FEDEX
SECURITIES
LIMITED

MERCHANT BANKING DIVISION

305 Enterprise Centre,

Near Orchid Hotel, Nehru Road,

Vile Parle (East), Mumbai 400 099.

Tel : 2611 7553/ 2617 8936

E-mail: mb@fedsec.in e www.fedsec.in
CIN : U67120MH1996PLC102140

To,

The General Manager
Department of Corporate Relations
BSE Limited

Sir Phiroze Jeejeebhoy Towers,
Dalal Street, Fort

Mumbai - 400 001

Ref: Proposed Public Offer to acquire up to 7,09,400 fully paid-up equity shares of Rs. 10/~ each at an
Offer Price of Rs. 32.50 per fully paid up equity share of Rs 10/- each payable in cash, representing
26.00% of equity share capital of Envair Electrodyne Limited, in accordance with Reg 3(1) and 4 of
the SEBI (SAST) Regulations, 2011 and subsequent amendments thereto

Sub: Submission Copy of Detailed Public Statement

Dear Sir,

In relation to the captioned offer, we, Fedex Securities Limited, Manager to the proposed Open Offer,
herewith enclosed the Copy of Detailed Public Statement, which appeared on March 22, 2018 in Financial
Express Newspaper (English - All editions), Jansatta Newspaper (Hindi -All editions), Loksatta Newspaper
(Pune regional edition) and Aapla Mahangar Newspaper (Mumbai edition).

Please take it on your record.

Thanking You,
Yours faithfully,

Director
Fedex Securities Limited
[SEBI Registration Code — INM000010163]

Date: March 22, 2018
Place: Mumbai
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FINANCIAL EXPRESS

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 15(2) READWITH REGULATION 13(4) AND 14(3) OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES
AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

ENVAIR ELECTRODYNE LIMITED

Reg. Office: 117 General Block, MIDC Bhosari, Pune - 411026, Maharashtra, India; Tel: +91 20 30688117 / 118, Fax: +91 20 30688130
Email: mdo@envairelectrodyne.com; Website: www.envairelectrodyne.com

Open offer (“offer™) for acquisition of up to 7,90 400 fully paid-up equity shares of face value of Rs. 10/- each Sr Mame of the Address Partol Details of Shares / Vioting Rights held 3. The object of acquisition is to acquire substantial shares/voting rights accompanied with change in

(“Equily shares”) representing 26% of the total pﬁli up and voling equity share capital of the Envair No. Selling Promoter/ by the Selling Sharehoiders management and cantrol of the Target Company. The Acquirers & PAC reservas the right to modify the present

Electrodyne Limited (“EEL" or “the Target Company™) from all the Public Shareholders of target company by Shareholders Promoter Pre-Transachion Post Transaction structure of the business in a manner which is useful 1o the langer interest of the shareholders. Any changa in the

Harish Agarwal (“Acquirer 17), Anil Nagpal (“Acquirer 2°) and Gian Aggarwal ("Acquirer 37), (Acquirer 1, group structure that may be carried out, will be in accordance with the laws applicable. The Acquirers & PAC may

Acquirer 2 and Acquirer 3 are collectively referred 1o as “Acquirers™) and along with M/s Alliance India {Yes/No) No. of %visa No. of % vis 2 regrganize and/or streamiing existing businesses or carry on additional businesses for commarcial reasons and

{Person Acting in Concert) (herein atter referred lo as “PAC”) pursuant to and in compliance with, amongst ;ﬂf ﬂ# fotal | Equity | vis total operational efficiencies

others, Regulation 3(1) and 4, and other applicable regulations of the Securites and Exchange Board of India ares | share capital| Shares | sharecapital] .. iienifeature of the Share Purchase Agreement dated March 16, 2018 are as under:

'!I'ihsmrt:::;;?;iﬁf‘q of Shares and Takeovers) Reguiations, 2011, inciuding amendments thereto (“SEBI 1. | Shripad Mirashi Et::i En:;nlr o Yes | 18.50,600 60.85% Nil il 1. The Selling Shareholders have agreed to sell and transfer to the Acquirers and the Acquirers has agreed lo
eove 1 purchaso the Sale Shares in terms of the SPA.

This Detailed Public Statement (“DP§™) is being issued by Fedex Securities Limited, the Manager to the Offer Society Pashan AR ; i T

(“Manager”), for and on behalf of the Acquirers and PAC in compliance with Regulation13(4), 14(3), 15(2) Road, Pune - . ;rT: fa::l:,'?:?f;ﬂg: f%gug:::rhﬁfsna;h;r?ﬂ: Sh:'l::.: aqn::rl b:ts\\;ga'r;‘th;;ﬁrms;s“ﬁi:f %i%&%ﬂ@:;ﬁﬁ

and other applicable Regulations of the Securities and Exchange Board of India (Substantial Acquisition of 411008, Forty-Sevent ;hmgém'lf-e pe Fifty Only) .Tw th agg WM m risa:d 'a.1 the S;IIP sh s the “Purch

Shares and Takeovers). Regulations 2011 and subsequent amendments thereto (“SEBI (SAST) Maharashira Pri tg‘l VOPLFI . OIS S IITESS Gt bhilooinch, s

Regulations, 2011") and pursuant to the Public Anncuncement in reation to this Offer dated March 16, 2018 = India — . = 3 T imi tata the isition of Equity Sh i ke molaic the Tarcet C

(“PA") filed with BSE Limited (“BSE”), Securities and Exchange Board of India (“SEBI”) and the Target | 2. | Despanjali Mirashi ** | Shrea B 41, Yes | 100 Negligible | Nl Nl sy beiben S AEKpRLNE 5. S CHINIPK Ji AR CORRL) v oin Wi iy

Company Abhimanshree subsequeLr:a I‘Eraixgg:'z? tf‘:r;r;:r[;g ;.;nFrt:Ing days from the date of Detailed Public Statement of this Opan Offer

Society Pashan as perreg 0 nulations.
: :E“Wmfz:lﬁ.:frﬂ;:lﬂﬁ:::gﬁm e Road, Pune - 4. The entire consideration for Sale Shares shall be paid to the Sefling Shareholders directly in accordance with the
. Informat S Acq "ﬁ" 411008, SPA and the Sale Shares will be transferred o the Acquirers on successful completion of Open Offer

A1) Harish Agarwal ("Acquirer 17) : : Maharashira 5. The Agreement shall be effective from the date hereof; provided however that the Purchaser's obligations to

= Harish Agarwal, Son of Prem Prakash Aggarwal, aged 56 years, is an Indian resident of , residing at H. No. 62, India purchase the Sale Shares shall be subject to and conditional upon the Purchaser complying with the applicable
Sector-7, Panchkula 134109, Haryana~ 134109 TOTAL 18,50.700 | 60.88% Nil Nil provisions of the Takeover Reguiations.

*  Heis Commarce Graduate by qualification and has experience of approx. 30 years in the field of construction, . . p " ' . .
ma:iufacumng. and Ingls!mgywﬂh expertise in financial F:l;:lrl'mnl.f;Lr“al'li:llvm:rlu[i pruil:l management * Ot of the Tbh.' Shares heid by Shripad Mirashi, 9-”‘?"" Equity S-'Im[-l:ift Mr W, i‘r!ﬂ:ﬂq WME i m: 5 ;: ;ﬁ;:sazgiiﬁmﬁzaﬁmﬁ;&ﬁ? Erﬁ;r:umany LRI D
As on the date of Detalled Public Statement, Harish Agarwal is not a Director on the Board of the Target . SRR S0 B, 0.0 gty SONE) brlt Sy SaN b & - R AR eI 7. Th tig: that the oblig { the A 10 hase Sale Shares | ditional fulfillment af

) ; b | I . PR A . e @ parties agree that the obligation o cquirers to purchase Sale Shares is conditional upon futfiliment o
isted company " o Tha Seli 0 e b N“mﬂ y hb::ed by SEBI 1 dsal o i o e B. The sale and purchase of Sale Shares is subject 1o compliance with the provisions Takeover Begulations.

* Hodoas not hokd any shareholding inthe Target Company. W SUR-BRRNAE o PRI B K P e R A stz 4 9. Incaseof non-compliances with any of the provisions Takeover Regulations relating to the Otfer by the Acquirer,

»  Heis a director of the following companies: :zﬁ£mm%1uﬁf NS TEENAEL TN 0 JEOMINTE ST (OO0 OF RN Y OURT T SR atwliot by SoW dupior

St. No. Name of the Company _ W”H'l"“" C. INFORMATION ABOUT THE TARGET COMPANY - ENVAIR ELECTRODYNE LIMITED: " ::mmmmuﬁ e MUWT“.MTM A & PACin the T details of th it
1. | Asian Concretes and Cements Private Limited Managing Director *  The Target Company was incorporated on February 04, 1981 under the Companies Act. 1956 in the name ar;;;m:f'd i S chid el b Blibat e bl
2, Asian Fing Cements Private Limited Director Kirtoskar Electrodyne Private Limited. Subsequently, the name of the Tangel Company was changed into Envair =
3 Duratech Cements Indla Limited Director Electrodyne Limited and a fresh certificate of incorporation conseguent pursuant to change of name was Particulars Share- Shares Shares Shares Post offer
4 Chandigarh Healthcare Private Limited Director obtained on February 4, 2002, The CIN of the Target Company is L2430TMH1981PLCO23810. The ISIN of the holding :'HI MH:A “pmmi “mﬂT
Target Company is INEGOT CO1013. as on acquired | between acquired on

= He has not been prohibited by SEBI from dealing in securiies, in terms of direction issued under Section 11B of = = PA dale :ﬂ e ke anae :;H.. ol

the Securities and Exchange Board of India Act, 1992 or under any of the Reguiations made thereof . ;huﬂ mw:%r;g ﬂﬁcﬂ of the Target Eumpanxrgls Eéfm at 11 :; Een;r;i Biock, M | EFE'SE?EE.'.;-,E M ﬁu Bhosari, bt = — L
' : -1 rashira, india. Tel. No. + 91 J0G8E117/1 . - 1 Purchase (assuming closing

»  Maithar the Acquirer nor any of the Company with whom the Acquirer is associated is / are in securities related gl 2 e dm' :hﬂ: Des k:f ;1“0 ; ha lﬂ, Ef 1. 'ETH:::J“ t ited is Bs. 5.50.00.000 Agreement acceptance) Tendering Period
busingss nor is registered with SEBI as a marke! intermediary Ha is not in the list of “wilful defaulters' issued by :I;Lrgzes Five {ngnre ;_:w Lakhs ﬂilw }T;:s:s?hmmulcgﬁm{?:] Um”ﬁ;’f"équ;; Shaffz nlm;ts 1?9}3; ITrnel Isrl,u o No. ol % No. of % No. ol % No. ol % No. ol %
::T:‘g?m g P, Or CORGAVTANTI iereut &1 accordance wilh guileiss on wikUt detaulars issued Subscribed and Paid up Share Capital of the Target Company s Rs. 3.04,00,000 (Rupees Three Crore Four Shares H’“ - M Shares

o ﬂ.l:lqmreris T RIS Lakhs Only) consisting of 30,40,000 Equity Shares of 10 (Rupees Tan Only) each Acquirer (1)| Nil_|NA| 616,700 | 20.28% “'_' NA

o Tinaaie i il mres?:nurw# t0fulfithe obgations under s Offer = Theentire Capital of 30,40,000 Equity Shares of Face Value Rs. 10.each of Target Company are listed on BSE Acquirer (2)| Nl INAJ 6,17,000/20.30%] Ni | N.A .

e P B ST TR S during the Offerperiodin 1T EQulty Shares of e Target Company are currently isted & raded on BSE only (Securty IDBSE: ENVAIREL | Acauier @3)| NI {NA 6,77,000|20.90%, W1 LNAfuplo7.90,400) 26.00%) 26.41.100 | B6.86%
IHEH;;UH'H ”"@ﬁ:ﬁ};;&ﬁs :S?;?;egu'? mm*‘ ares of the Target Lompany during tne Offer perod in and Security code BSE: 500246) and is traded under XT category. PAC Nl [NA] Nl NA | NIl [NA
The net w;rqth of Harish Agarwal as on February 28 '21113 is Rs. 6,154 81 Lakhs as certified vide cerlificate . ST S I M A A RS P R e T Ll = DAY 9 [ NAhlei 0,00 TS TR0 NS

g : ho the SEBI (SAST) Regulations on BSE
dated March 12, 2018 issued by Asim Jain (Membership Mo.; 083331) partner of M's R X Deepak & Co.. SRR () P DA IV. OFFER PRICE
Chartered Accountants, having office at Office No. 303 - B, Apra Plaza, Plot No. 28, Road No. 44, Pitampura, 25 on I:;aﬁe the ;ra::llﬂﬂ "'EEQ““!P' Shares of EE‘ E;mpal:{ws "“;HS“SMU?EELBSE; ;”‘”‘E"z"’,"lme WAINGIN 5 1 Equity Shares of the Target Company are currently fisted and permitted to traded traded on BSE only
Delti and also 3t Office no. 3232, Sector 15, Chandigart: Tel, No.: 0172 - 2546546 s?::: mi;*:ggs uﬂ'ﬁloﬁmfﬂﬁr‘m:ﬂﬁ"mg m:;:f.r?m easures (GSM) - "Stage 2° introduced by (Security ID BSE: ENVAIREL and Security code: 500246) and is traded under XT category.

A (2) Anil Nagpal (“Acquirer 2") As on date of this DPS. ther bsidkary or hol ; of the Targel C 2. The trading turnover of the Equity Shares of the Target Company on BSE based on frading volume during bwelve

«  Anil Nagpal, Son of Om Nagpal aged 58 years, resident of HNo. 8, Sector - 7, Panchkula 134109, Haryana Tlsm i ebe pioathac ;: i mnd g !T,d“:; ‘:”mphw ,aﬁ: . “'“:’;’“‘ calendar manths preceding the month of PA (February 2017 o February 2018} is given below:

{Mention any experience and qualification etc.) = There has beennomerger, de-merger and spin off in the last three years in the Target Company. PP £ prw— g Toial Number of reeres

= Helis Commerce Graduate in Business Management from Punjab University, Chandigarh. He has experience * As onthe date, the Target Company does not have any partly paid up Equity Shares. There are no outstanding Stock Exchange |  during twelve calendar months Listed Equity Shares | termsol % lo 'Hl::
of approx. 30 years in the Supply Chain, Logistics and Manufacturing of Pharmaceuticals & FMCG goods. warTants of opbions urmmﬂarlnsnu!'nﬂnts. cnnwrmlu nto E“"‘“? Shares at alater stage preceding the month of PA Listed Equity Shares)
As on the date of this DPS, the Acquirer does not hold any position on the board of directors of any listed = The Main object of target company s to do the business of Envair is into manufacturing of clean air equipment, BSE 161,509 30.40.000 531 %
company. technical furniture and hydraulic odl cleaner 1 ek ) Lo

« s onthe date of Detailed Public Statement, Anil Nagpalis not a Director on the Board of the Target Company. As~ *  The present Board of Directors of Envair Electrodyne Limited are as folows: Source: www.bseindia.com , ,
on the date of this DPS. the Acquirer does not hold any pasition on the board of directors of any listed company. St No. e Designalion oiN Based on above, the Equity Shares of the Target Company are not frequently traded within the meaning of Reguiation

i . ——— _ _ 2(1)(j) of the SEBI (SAST) Regulations on BSE.

He does not hold any shareholding in the Target Company. : Shrinad Mirashi Chairman & Managing Director 00480854 : _ _ — . : ;

«  Hais a diractorofthe following companies/LLP - L : gng L 3. The Offer Price of Rs 32.50 {Rupees (Rupee Thirty-Two and Point Fifty Only) per fully paid up Equity Share is

) 2. Avinash Kulkarni Independant Director 00016046 justified in terms of Regulation B{2) of the SEBI Takeover Regulations, being the highest of the foiowing
Sr. No. Name of the Company Current Designation 3. Deepanjali Mirashi Whole Time Dirsctor 00622155 P e
i i 4. Vikas Khanvelkar Independent Director 00143916
;' mgﬂ I‘::rke;sng sp:“;“ﬂ_“ﬁdmvm Limited :h[’; time Director 5 Manjin Mirashi Mo Bxmculive Diracior 01848157 Negotiated Price per Equity Share under the Share Purchase Agresment afracting the 32.50/-
- S P L obligation to make a Pubiic Announcement of an open offer;
2 L [NEwE CRnu s L L «  The key financial information of the Target Company based on the Unaudited Simited reviewed financiais for the | The volume-weighled average price paid of payable for acquisiions by the Acquirers | Not Applicable
4. | RMGR Projects LLP Designated Partner nine months ended December 31, 2017 and financial statements for the financial year ended March 31,2017, | during the fifty-two weeks immediately preceding the date of the Public Announcement.

= Ha has not been prohibited by SEBI from dealing in securities, in terms of direction issued under Section 118 of March31, 2016 and March 31, 2015 are as follows The highest price paid or payable for any acquisition by the Acquirers during the twenty- Not Applicable
the Securities and Exchange Board of India Act, 1992 or under any of the Regulations made thereof, (Lakhs Except EPS) | Sixweeks immediately preceding the date of the Public Announcement

= Maithar the Acquirer nor any of the Company with whom the Acquirer is associaled is / are in securities related Forthe 9 The volume-weighted average market price of Equity Shares for a period of sixty (60) | Mol Applicable as

. e araid . ; ; s ) . - months ended | For the year ended | For the year ended | For the year ended . . ; : ;
busingss nor is registered with SEBI as a market intermediary He is not in the list of ‘wilful defaulters' issued by on December 31,2017 | March 31,2017 | March 31, 2016 | March 31, 2015 rading days immediately preceding the date of the Public Announcement as traded on | Equity Shares are
any bank, financial institution, or consortium thereof in accordance with guidelines on wilful defaulters issued Particulars U 1 ) BSE, being Stock Exchangs where the Equity Shares of the Target are listed. infrequently Traded
by RBI. S h o i P ] Since the Equity Shares are not frequently traded, the price determined by the Acquirers 25/-

*  The Acquireris not part of any group. SR v 283.50 482.32 423.63 367.40 and the Manager to the Open Offer taking into account valuation parameters inhuding

*  The Acquirer has sufficient resources to fulfil the obligations under this Offer zt:f;t{aimi 5543 (31.18) (6288 (94.16) book value, comparable trading multiples and such other parameters as are customary

+ The Acquirer undertakes that e willnotsellthe Equily Shares of the Target Company during the Offer penodin  rrina. oar PRE T &) KL IS PN O SR R ST ST
terms of Reguiation 25(4) of SEBI (SAST) Regulations. Share ("EPS") 4. Jyoti Kawa (Membership No. 105654) partner of Kanu Doshi Associates LLP Chartered Accountants, having

=  Thenatwarth of Anil Nagpal s on February 28, 2018 is Rs. 44,39,73,805 (Rupees Forty Four Crore Thirty Nina (in Rs.) (Basic) office at 203, The Summit, Haneman Road, Western Express Highway, Vile Pare (E), Mumbai - 400057 vide
Lakhs Seventy Threg Thousand Eight Hundred Five only) as certified vida certificals dated March 12, 2018 Eamings per (215) (1.03) 12.07) 3.10) cartificate dated March 16, 2018 has certified that the fair value of the Equity Share of the Envair Elecirodyne
issued by Asim ..IaJ_n {Membership No.; {IEE!PSSU pariner of M's R.K Deepak & Co., Ei!‘lartﬂrﬂd Accountants, Share ("EPS") ! Limited t&_ﬁs. 25 {Rupses Twenty Five only) per fully paid up Equity Shares based on the financial ratios of the
hawing office at Office 303 —.B. Apra Plaza, Plot No. 28, Road No. 44, Pitamgura, Delhi; and also at Office no (in Rs) (Diluted) Company including Net Asset Value method, Market approach Method et
3232, Sector 15, Chandigarh: Tel No.- 0172 - 2346546 Net worth 7 9818 TETA] 19455 35773 5. Thers has been no revision in the Offer Price since the date of Public Announcement till the date of the Detailed

A (3) Gian Aggarwal (“Acquirer3”) Sharehoiders Pubsic Statement. The Offer Price does not warrant any adjustments for Corporata Actions.,

* Glan Aggarwal, Son of Om Aggarwal aged 54 years, resident of B'313, Saraswall Vihar, Pitampura, Delhi Funds 6. Thera have been no comorate actions in the Target Company warranting adjustment of relevant price
110034, T — paramelars

* He is commerce graduate and has experience of 25 years in the field of pharmaceuticals, auto and ¥ 7. Intheevent of further acquisition of Equity Shares of the Target Com the Acquirers & PAC during the otfer
iebclagicit F"’ ol ” 1. This Open Ofers being mads under Regulations 3(1) and 4 of the SEBI (SAST) Regulations, 2011 toallthe e e e price hione tha e e Prica. the the Offr Prce ul be

_ _ Pubfic Shareholders of the Target Company for acquisition of up 1o 7,90,400 (Seven Lakhs Ninety Thousand - - -

»  Asonthe date of Detaled Public Statement, Glan Aggarwal is not a Director on the Board of the Target Company | - _ . revised upwards to be equal to or more than the highest price paid for such acquisition In terms of Reguiation
As on the date of this DPS, the Acquirer does not hold any position on the board of directors of any listed FRAMEY i) Ewpil i S WS T 5,1 1 e el g e oo Eepy Slucins o el Veng B(8) of the SEBI (SAST) Regulations. Howeves, Acquirers & PAC shall not be acquiring any Equity Shares of the
company. Capsal of the Target Company (‘Offer Size’) Target Company after the third working day prior 1o the commencement of the tendering period and until the

i 2. This offeris made at a price of Rs. 32.50 (Rupees Thirty-Two and Point Paise Fifty only) per Equity Share ('Offer expiry ol the tendering pesiod
» Hedoes not hold any shareholding in the Target Company, v : 4 e :
. Heis a directorof the following comparies: Price’) payable in cash and subject to the terms and conditions set outin this DPS and Letter of Offer (LOF)hal g e Acquirers & PAC acquires Equity Shares of the Target Company during tha period of twenty-six weeks after
' will be sentllu all F'uhlm Sha.:ehntﬁtfrs ol the Target Company. . the tendering period af a price higher than the Offer Price, then the Acquirers & PAC shall pay the difference
Sr. No. Namg of the Company Current Designation 3. The Offer Price will be paid in cash in accordance with Reguiation 9{1)(a) of the SEBI (SAST) Regulations. between the highest acquisition price and the Dffer Price, to all the Shareholders whose shares have been
1. Asian Concretes and Cements Private Limited Director 4 The Acquirers & PAC will acquire only such Equity Shares that are fully paid up, free from all liens, charges and accepled in Offer within sbxty days from the date of such acquisition. However, no such difference shall be paid in
2 Archit Infrastructure and Developers Private Limited Director encumbrances and the Equity Shares shall be acquired together with the rights attached thareto, including ail the: event that such acquisition is made under an open offer as per the SEBI (SAST) Regulations or pursuant to
3 Duralach Cements India Limited Owacior nights to dividend, bonus and rights offer declared there on. SEBI (Delisting of Equity Shares) Regulations, 2009, or open market purchases made in the ordinary coursa on
1 innova Captab Private Limited Director 5. The Offer would be subject to the receipt of statutory and other approvals as mentioned in Section V1 of this DPS the stock exchange, not being negotialed acquisition of shares of the Target Company whether by way of bulk /
el ek Thid e In terms of regulation 23(1)(a) of SEBI (SAST) Regulations, f the statutory approvals are not received or are block deals or in any other form.
o . cnsionsd : refused, the Offer would stand with drawn this DPS, However, in case of any other statutory approvals being 9. Hthere is any revision in the Offer Price or Offer Size on account of future purchases / competing offers, it will be
b. Tara Logitech Private Limited Director required by the Acquirers & PAC at a later date before the closure of the tendering period, this Offer shall be done only up to the period prior to thres working days before the date of commencement of the tendering period
7 Modorn Fastners Private Limited Durector subject to such further approvals and the Acquirers & PAC shall make the necessary applications for such and would be notified to the Shareholders by public announcement in the same newspaper where the DPS was
a Tanwi Estates Private Limitad* Director approvals. published.

*The Company is under Strkeof! 6. This Offer is a mandatory offer under Regulations 3(1) and Regulations 4 of the SEBI (SAST) Regulations. V. FINANCIAL ARRANGEMENTS

= He has not been prohibited by SEBI from dealing in securities, in terms of direction issued under Section 116 of 7. Interms of regulation 23(1) of SEBI (SAST) Regudations, in the event that the approvals applicable prior to 1. The total funds required rnrinmlmngmamn of the Opan Offer (assuming ful acceptance), i.e., for the acquisition
the Securities and Exchange Board of Indka Act, 1992 or under any of the Regulations made thereof, completion of the Offer are not received, the Acquirers & PAC shall have the right to withdraw the Offier. In the of up to 7,90,400 (Seven Lakhs _Hmel:!' Thousand Four Hundrad ﬂnh_.-}_Equm_n.r Shares at the Offer Price of Rs

«  Neither the Acquirer nor any of the Company with whom the Acquirer is associated is | are in securities related event of such a withdrawal of the Offer, the Acquirers & PAC, through the Manager, shall, within 2 Working Days 32.50 (Rupee Thirty Two and Point Paise Fn‘-nr Only) per Equity Share Is Rs. 2,56,86,000 {Rupees Two Crore
business nor is registered with SEBI as a market infermediary. He is not in the list of ‘wiltul defaulters' issued by ("Working Day” has the meaning ascribed 1o it under Regulation 2(1)(zf) of the SEBI (SAST) Regulations) of Fifity-5ix Lakhs Elm-Elmeusam inr ) (" Maximum l‘.:mﬂdnmhm ) o
any bank, financial instituion, or consortium thereof in accordance with guidelines on wilful defaulters Issued suich withdrawal, make an announcement stating the grounds for the withdrawal in accordance with Reguiation 2. Interms of Regulation 25(1), the Acquirers & PAC has adequate financial resources and has made firm financial
by RBI. 23(2) ofthe SEBI (SAST) Regulations. arrangements for the implementation of the Offer in full out of their own sources’ net worth and no borrowings

» The Acquirer is not part of any group. B. This Offeris not acompeting offer under Regulation 20 of the SEBI Takeover Regutations. from any Bank and‘or Financial institutions are envisaged.

«  The Acquirer has sufficient resources to fullil the obéiaations under this Difer 8. This Offer is not conditional upon amy minimum level of acceptance by the equily shareholders of the Target 3. The Acquirers & PAC have adequale resources and have made firm financial arrangements fior financing the

e Ar,: ullr i : takes that he will not sell the E;;T;t Shares of th sm C during the Offer deriod in Company interms of Reguilation 19(1) of the SEBI (SAST) Reguiations acquisition of the Equity Shares under the Offer, in terms of Regulation 25(1) of the SEBI Takeower Regulations
terms of Rig m”a' mﬂe' 25(4) of SEBI (S ASDT} Regul atlnn; e o VoS Lovmpny vy - 10, The Acquirers & PAC will acquire all the Equity Shares of the Target Company that are validly tendered as per The Acquirers, the Manager to the Offer and Indusind Bank, a banking corporation incorporated under the laws

= The net worth of Glan Aggarwal as on March February 28, 2018 is Rs. 77,14,74 325 (Rupens Soventy-Saven torms of the LofRer of Giler Up 10 & maximum of 7,90,400 Equity Shares of Rs. 10 each represanting 26.00% of U Sk ST SPULLE 1 TG R I ST ATV SINER D s TR N
Crore Fourteen Lakhs Sevenly-Four Thousand Three r:und}ed and Tweﬁrj-i:iﬁ uniy:l as certified vide cerlificate the fotal Equity Shars Capital and Voting Capital of the Target Company; N Samlathar st M I‘u'lu_rrvh Sl et st s by g’
dated March 12, 2018 issued by Asim Jain (Membership No.. 083331) partner of M/s RK Deepak & Co,  11- There are no condions stipulated in the SPA between the Sefling Shareholders and the Acquirers & PAC, the T;{?]"; ﬁsfl;l‘{:'! i !ﬂegﬂ;ﬁm‘ﬂaﬂmxgmﬁﬁmmﬂ'E'ﬁﬁ'ﬁ::uﬂ;mﬁn?ﬁm
Chartared Accountants, having office at Office No. 303 - B, Apra Plaza, Plot No. 28, Road No. 44, Pitampura maeting of which would be outside the reasonabla control of the Acquirers & PAC and in view of which the Offer style as "Envair Elactrodyne-Open Of é' Escrow Account” bearing Account number [250549750412]. The
Delhi and aiso at Office no. 3232, Sector 15, Chandigarhy Tel, No.; 0172 - 2546546, PRI 6 ARICERAR! NG SRR <3 08 BIC oL (3AL31 ) EgINNONS. Acquirers & PAC has deposited on March 20, 2018 Rs. 2,56,88,008 (Rupees Two Crore Crore Fifty-Six Lakhs

A (4) Alliance India (“PAC") 12. As on the date of this DPS, the Manager o the Offer, Fedex Securities Limited does not hold any Equity Shares in Eighty-Eight Thousand Eight Only), being an amount equivalent to 100.00% of the value of the total

«  PAC was incorporated on October 14, 2004 as a partnership under the provisions of the Partnership Act, 1932 i Fagut (ompany.. [ho Nmagee 1w SN 4iriior 1 ACKIES i Wbcer ks il tiey il not doal wii Sk consideration payable under the Offer (assuming full acceptance) in cash as certified by Indusind Bank Limited
The office of PAC s situated Khasra No, 1348, Village Bhatolikakan, EPIP Phase - |, Jharmairi, Baddi 124103 (6 Spcoust It E qubcy Eharon ofthe Trget Company dingte Offe: Parind vide letter dated March 20, 2018. The Manager to the Offer is duly authorised by the Acquirers & PAC to realise

= PACis engaged in the business of manufacturing of FMCG Products under name & style of M/s Alliance India as . EH"&?REE al:::] ;HEE EE};“ ﬂ; SE;’-ll {SAST]rREEtﬂa“m' 1.1 Acqure&:. ;ﬁﬁ d?'ﬁ' nuécmmmry h.m the value of the Eccrow Account and opesafe the Escrow Accoun! In terme of the SECI Takeove: Feguiations.
per partnership deed dated October 14, 2014 Sy nEnn tate, restructure, dispose of or otherwise encumber any 2ss & Target Lompany in 4. Asim Jain, partner of B K Despak & Co., Chartersd Accountants, (Membership No.: 089331), having office at

. Pt o AR oo et Adiarl. APkl i A BUCCORNNG bwo WIS S0 1 CompleNon oF Uile ik, Gowpl s e Grdinary course: of busiess, The Office Mo, 303 B, Apra Plaza, Piot No. 28, Road No. 44, Pitampura, Deini and aiso at Office no. 3232, Sector

08 MG N 0 A A WP T 6 S Acquirers & PAC undertakes that he wil not restructure, sell. lease, dispose of of otherwise ancumber any 15, Chandigarh; Tel. No.: 0172 - 2546546, has certified vide certificate dated March 12, 2018 that sufficient

* PACisnotapartof any group subsiantial assets of the Target Company other than in the ordinary course of business, excepl with the prior resources are available with the Acquirers & PAC for fulfiling the obligations under this Offer in full,

. - - ' f f i j | ; :

As on the date of this DPS, PAC does not hold any Equity Shares and voting rights in the Target Gompany. Neither OGNS R e S A hotiivs s O o Tar et -Bepu/iy SYWUON N Sl Eouol son. s Ly ey of ol batol 5. Basedonthe aforesaid financial arrangements, the Manager to the Offer is satisfied that firm arrangements have
PAG norits partners have any interestin the Target Company. durinig the succaading tho years rom the cm‘_npietm ofthis Offer been put In place by the Acquirers & PAC 1o fulfill the Acquirers & PAC'S obligations through verifiable means in

+ PAC has not been prohibited by SEBI from dealing in securities, in terms of directions issued under Section 118 14, In terms of regulation 38 of SEBI (Listing Obligations and Disclosure Requiremeants) Regulations, 2015, (“SEBI relation to this Offer in accordance with the Regulations.
of the SEBI Act or any other regulations made under the SEBI Act, LODR Regulations™) read with Rule 19(2) and 194 of the Securities Contract (Regulation) Rules, 1957, (the : , f ) ) o

«  The key financial information of the PAC based on the certified un-audited accounts for the period from April 01, “SCRR"), as amended from time to time (*SEB) LODR Reguiations’)., the Target Company is required to - :L;“;’;ﬂt;"’;ﬁﬁﬂ:ﬂ:;f:n“é;gfamw'ﬂ:‘;ﬁ:f::aﬁsm?;E;::;:':,ftﬁ;;?ﬁ:ﬂ?&i?ﬂﬁ;:;;ﬂfgﬂ
2017 to December 31, 2017 and audited financial March 31, 2017, March 31, 2016 and March 31, 2015 by the FraMCoi Bk feast 2% BUDRC: SHONIOYANR] for JSg 0n 2 conBei0n s Bacts, I ACCORIANES with the eI LOLI prior 1o effecting such revision '
statutory auditoris as follows: Regulstions, the present Offer after considering the SPA and the Open Offer may result in the public shareholding :

(R, in Lakis) of the Target Company falling below the minimum level required as per the SEBI LODR Regulations for the V1. STATUTORY AND OTHER APPROVALS
£ purpose of listing on a conlinuous basis. The Acquirers & PAC undertakes 1o bring the public shareholding at 1. As on the date of the DPS, to the best of the knowladge of the Acquirers & PAC, there are no other statulory
For the § months ended | For the year ended | For the year ended | For the year ended minimum stipulated level i.e. 25% within the time permitted under the Securities Contract (Regulation) Rules, approvals and/ or consents required. Howewver, the Offer would be subject 1o all-statutory approvals as may be
Particalars on December 31, 2017 | March 31, 2017 | March 31, 2016 | March 31, 2015 1957 and in accordance with Regulation 7{4) of SEBI (SAST) Reguiations mquirad and, or may subsequently become necassary 10 acquire at any later date.
(Unaudited Limited review)]  (Audited) (Audited) (Audiled) Il. BACKGROUND TO THE OFFER 2. The Acquirers & PAC in terms of Regulation 23 of SEBI (SAST) Regulations will have a right not to proced with
Total Revenue 31858.98 4215253 32019.64 3228.41 1. This Offer is a “Triggered Offer” under regulation 3(1) and 4 of the Takeower Regulations for substantial the Offer in the event the statutory approvals indicated above are refused. In the event of withdrawal, a public
Net Income 1048.16 979.48 168018.78 2654.33 acquisition of Shares and Vioting rights accompanied with change in control and management of the Targe! announcement will be made within 2 working days of such withdrawal, in the same newspapers in which this
EPS Not Appiicable Gompany, DPShas apnuare.d. : _ . . N
Capital [ 4525.41 | 402541 | 300925 | 271174 2. On March 16, 2018, the Acquirers and PAG has entered into SPA with the Selling Sharehoiders forming partof 3. In Case of delay in receipt of any statory approval, SEBI may, if satisfied that delay in receipt of the requisite
the Promoter and Promoter Group of the Target Company (hereinafter coliectively referrad to “Selling appr-n'.'als was not due to any wilful defaull or naglect of the Acquirers & Pﬁ.l:urraﬂum almﬁtqmm‘s&PﬁC 1o
= Thenetworth of Aliance India as on February 28, 20185 Rs. 59,05,16 438 {Rupegs Fifty Nine Crore Five Lakhs Shareholders”) to acquire 18,50,700 fully paid-up Equity Shares (“Sale Shares™) of 10 each representing diligently pursue the application for the approval, grant extension of time for the purpose, subject to the
Sixteen Thousand Four Hundred and Thirty Eight only) 2s certified vide certificate dated March 12, 2018 issued 60.88 % of the total Paid Up and Vioting Equity Share Capital of the Target Company at a Price of Rs. 32.50 Acquirers & PAC agreeing to pay interest to the shareholders as directed by SEBI, interms of Regulation 18(11)
by Asim Jain (Membership Mo.: 089331) partner of M/'s B.K Deepak & Co., Chartered Accountants, having {Rupee Thirty-Two and Point Fity Only) per Equity Share aggregating to Rs. 6,01,47,750 (Rupees Six Crore One of SI':E_I (SAST) Regulations. Further, i delay occurs on account of wilful :Ie_rwlt by the Acouirers & PAC in
office at Office 303 - B, Apra Plaza, Plot No. 28, Road No. 44, Pitampura, Delhi; and also at Office no. 3232, Lakh Forty-Seven Thousand Seven Fifty Qnly), subject to the terms and conditions as mentioned in the SPA_ The obtaining the requisite approvals, Regulation 17(9) of the SEBI (SAST) Regulations will also become applicable
Sector 15, Chandigarh; Tel. No.: 0172 - 2546546, consideration for the Sale Shares shall be paid in cash by the Acquirers & PAC, The acquisition will result in the and the amount lying in the Escrow Account shall becoma liable 1o forfiiture,

B. INFORMATION ABOUT THE SELLING SHAREHOLDERS: change in contral and management of the Target Company. 4. Thera are no condiions stipulated In the SPA betwaen the Selling Shareholders and the Acquirers & PAC, the

to be continue.....
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 15(2) READWITH REGULATION 13(4) AND 14(3) OF
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACOUISITION OF SHARES AND TAKEOVERS) REGULATIONS,
2011, AS AMENDED FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

ENVAIR ELECTRODYNE LIMITED

Reg. Office: 117 General Block, MIDC Bhosari, Pune - 411026, Maharashira, India;
Tel: +91 20 30688117 / 118, Fax: +91 20 30688130
envairelectrodyne.com; Website: www.envairelectrodyne.com

meeting of which would be outside the reasonable control of the Acguirers & PAC and in view of which the offer might be
withdrawn under regulation 23(1)(c) of the SEBI (SAST) Regulations

5. The Acquirers & PAC does not require any approvals from Financial Institutions or Banks for this Offer,

Vil. TENTATIVE SCHEDULE OF ACTIVITIES

Activity Date Day
Date of Public Announcement March 16, 2018 Friday
Date of publishing of Detalled Public Statement March 22, 2018 Thursday
Last date of filing Draft Letier of Offer with SEBI April 02, 2018 Monday
Last date for public announcement for competing offer(s) April 16, 2018 Monday
Las! date for receipt of comments from SEBI on the Draft Letter of Offer April 23, 2018 Monday
|dentifiad Date™ April 26, 2018 Thursday
Date by which Letter of Offer to be dispatched lo the Shareholkders May (4, 2018 Friday
Last date for upward revision of the Offer Price and’or the Offer Size May 08, 2018 Tuesday

Last date by which the commitiee of Independent Directors of the Target Company|  May 09, 2018 Wednasday
shall give its recommendations

Advartisement of schedule of activities for Open Offer, status of statutory and May 10, 2018 Thursday
ather approvals in newspapers and sending o SEBI, Stock Exchanges and Target

Company at its registered office

Date of Commencament of Tendering Period {Offer Opening Date) May 11, 2018 Friday
Date of Expiration of Tendering Period (OHer Closing Data) May 25, 2018 Friday
Last date of communicating of rejection / acceptance and payment of June 08, 2018 Friday
consideration for accepted tenders / relum of unaccepled shares

Issue of post offer advertisement June 15, 2018 Friday
Last date for flling of final report with SEBI June 15, 2018 Friday

*fchentified Date is only for the purpase of determining the names of the shareholders as on such date to whom the Latter of
Offer shall be sent. AN ownars (registered or unregistered) of Equity Sharas of the Targel Company (axcepl the Acquirers & PAC
and Parties fo SPA) are eligibie fo participate in the Offer any time before the closure of the Offer

Vill. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER (LOF)

1. All owners of Equity Shares (except Acquirers & PAC and Parties to the SPA) whether holding Equity Shares in
dematerialised form or physical form, registered or unregistered, are eligible to participate in the Offer any time betore
closure of the tendening period

2. Persons who have acquired the Equity Shares of the Target Company but whose names do not appear in the ragister of
members of the Target Company on the Identified Date or unregistered owners or those who have acquired the Equity
Shares of the Target Company after the Identified Date or those who have not received the Lefter of Offer, may also
participate in this Offer

3. The Acquirers & PAC has appointed Rikhav Securities Limited (*Buying Broker™) for the Offer through whom the
purchase and settlement of the Equity Shares tendered in the Offer shall be made. The contact details of the Buying Broker

arg as mentioned below:
| Name of the Contact Person | Hitesh H Lakhani
Address ~ | B-35, Matru Chhaya. S N Read, Malad (w), Mumbai — 400080
Tel No. 022-25935353
Email info@rikhav.net
Website wyww. rildhav.net
SEBI Registration No. INZDOD15T737

4,  BSE shall be the Designated Stock Exchange for the purpose of tendering Offer Shares in the Open Offer. All public
shareholders who desire 1o tender their equily shares under the Ofler would have to intimate their respective stock
brokers (" Selling Broker(s) ") within the normal trading hours of the secondary market during the fendering periad.

5, There shall be no discrimination in the acceptance of locked-in and non-locked-in equity shares in the Offer. The Equity
Shares to ba acquired under the Offer must be free from all liens, charges and encumbrances and will be acquired
together with all rights attached thereto.

6. The detailed process of Stock Exchange will be provided in the Letter of Offer which shall be sent o the Public
Shareholders of the Target Company.

7. The open affer will be implementad by the Acquirers & PAC through a stock exchange mechanism made available by
Stock Exchange in the form of a separate window (“Acquisilion Window”) as provided wnder SEBI circular
CIR/CFDVPOLICY/CELL/1/2015 dated Aprll 13, 2015 as amended by SEBI circular CFOVDCRZ/CIR/P2016/131 dated
December 9, 2016

8. The LOF along with the form of acceplance-cum-acknowledgement would also be available at SEBI's website,
www, 5&Di.gov.in, and Pullic Shareholders can atso apply by downdoading such form from the said wabsite

IX. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE IN THE
LETTER OF OFFER THAT WOULD BE MAILED TO THE SHAREHOLDERS OF THE TARGET COMPANY AS ON THE
IDENTIFIED DATE.

X. OTHERINFORMATION

1. The Acquirers & PAC, Selling Shareholders and the Target Company have not baen prohibited by SEB| from dealing in
securities under directions issued pursuant to Section 118 or under any other regulations made under SEBI Act.

2. TheAcquirers & PAC accepts full responsibiity for the information contained in the DPS & PA and also for the obligations
ofthe Acquirars & PAC laid down in the SEBI (SAST) Regulations and subsequent amendments mada thereto,

3. Pursuant to regulation 12(1) of the SEBI (SAST) Regulations, the Acquirers & PAC has appointed, Fedex Securities
Limited, as the Manager to the Offer

4. TheAcquirers & PAC has appointed Universal Capital Securities Private Limited as the Registrar to the Offer

Mame of the Regisirar to ihe Offer Universal Capital Securities Private Liméted
Name of the Contacl Person Sunil Khade
Address 21 Shakil Niwas Near Satya Saibaba Temple, Mahakali Caves Road,
Andher (East) Mumbai - 400 093
Tel No. 022-2820-7203/05
022-2825-T641
E-mail ID khade@unisec.n
Website WWW.LNISEC.In
SEBI Registration No. INRODOOO4082
5, Inthis DPS, any discrepancy in any table between the total and sums of the amount listed is due to rounding off and or
regrouping.
6. TheDPSand the PA is also available on SEBI's website al www.sebi.gov.in
ISSUED BY MANAGER TO THE OFFER
PEDEX FEDEX SECURITIES LIMITED
SECURITIES 305, Enterprise Centre, Mehru Road, Vile Parle (East), Mumbai - 400 099
Tel. No.: +91-22-2613 6460 / 2611 7553; Fax: +91-22-2618 6966;
LIMITED Email: mb@fedsec.in;
Contact Person: Rinkesh Saraiya
SEBI Regisiration No.: INM 000010163

ON BEHALF OF THE ACOUIRERS AND PAC

Sd/-

Place: Haryana Harish Agarwal

Date: March 21, 2018 {In his individual capacity and through Power of Aftorney of other Acquirers and PAC)
Banjest Comm,
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W 1344) AND 14
ANENDED FORR THE ATTENTION O

i 15(2) READWITH REGU
15| REGULATIONS. 2011

SHAR r--:_:

+91 20 30688117 / 118, Fax:

A (SUBSTANTIAL ACCARSITHON OF SHARES

+91 20 30688130

Dpsas afer Solber™| 1o poguistion of uwp to 7 90,400 Yaly pad-ap eguity shearee of 1508 vabse of Re, 10/~ 2ach
("Egaity shares”) mgresening 26% of the telal paid up and waling eguity share capital of the Enwair
Bwtirogyas Limtad (“EEL" o “the Targes Company™| Yom all e Public Shamehaiders of (e company by
Harish Agarwal |"Aequirer 17), Anil Nagpad (Aeguirer 2°) and Gian Aggarwal (“Acqurer 3°) (Aoguirer 1,

Arguirer 2 and Acgeieer 3 are coleciively refermed 4o as “Acgeirers”| and aloag wilh W's Allaice lnda
(Person Acting in Concart) (berein afier refarrad lo as “PAC") parcaart 1 ard i complante mih smongst
others, Reguiation 3(1) and 4. ang othar appicable eguizines of the Sacuites mnd Exclonge Board of india
(Substantial Acguisiton of Shares aad Takeoves| Ragulatnes, 2011 including amerdments fhiemin [“SEBI
Tokoowar Begalstions' |

This Detaded Public Stalermest {(“DIPS™) is Seing issued by Fedes Socurties Limitad e Manage (o the Dffer
(“Masager*), for and on behal! of the Acgurers and PAC in compliance wifs Repgalation! 3|4, 14(3). 182)
ind oMer appiicabk Regulators of 1he Sadurtiss @d Exchange Board of lede |Sehstamsd Acqgudsiton of

Skres aad Takeowers),

Regeistions 2011 and subssquest smendmesis thereto (“SEBI (SAST)

Regulaioss, 2811°] and perseant in the Pubic &snsuscement in reation to this Otler dated March 16, 2018
(PR°) Tied with BSE Limied (“B8E™). Securitess and Exctasps Boand of India (CSEBIT) and e Tanpa
Compary,

|. ACOLWRER, PAC, SELLERS, TRRGET AMD THE OFFER

lermatian aboal ibe kogurers & PAC

Al1) Hawish Agarwal (" Noquirer 17|

-

Harsh Agarwal, San of Prem Prakash al aged 56 years, & an indan resitent of | residiag 3t B Ko 62,

3

Thi algect of ascquistion & 12 soguie DSl chand voling s accomplnisd with Chandd in
raragemers and comirol of the Tarpet Comparmy. The SAcgurers & PALC seserves e nght 0 moory B=e present
Structung of the Dusiness i amannes whichis wsaksl tn T Bnger imanest gl Be shamboltors Ay Changein the
80 i eyl may Se camed ogl, will e in acosrdnce st b brws appbcabie, The Acguines 4 PAL may
reDrganre g or sreamine esisiag businesses or camy on addtbonal besinesses for Comms Tl reasars nd
D abond effciandies

That gadiand Pialira of this Shaere Puschase Ageoimant dadisd Nanch 16 207 dre by uaiser:

1

r

The Selng Shamhoiders bave agmed 1o Sel and Tanaler 0 the AdQuirers and e Acguirers has sgrosd 1o
purctace the 3= Shares = lerme ol he 5%

The cossiderabon lor purchase of the Saie Shares agresd between the Porties s Bs of 32,40 (Fupee Tarty-Teo
ard Poim Fisy Oniy) 37.50 per Sale Shase, whict jgomgales m Re. 6.01,47,758 (Rupass S0 Crove Qe Lakh
Farty-Seven Thousand Seven Pty Only], dor the erfios shores compesad n the Sae Shares dhe Purchase
Price”).

The Acguicers may compiete e acquistios @l Equity Shares and tae control ower the Tampet Company
SidradquenT 1 sxqury of Daenly-0re wOreng ey from the date of Detaied Pudks Statamsert of this Dy Offe
a3 per reguizhon 2|2 of SEBI{SAST) Seguiatons,

The ertire considerabon tor Sake Shares shall be pad o the Sefing Sherehoiders drectly m accordznoe wibh the
59 and the Sabe Shanis will be vaastermed 30 he Acguens on successhu completion of Open Ofter

The Agresmant shal B¢ eflaciive from the dale bereot. prowided however that the Purchasers odlpatines io
purchase ha Sake Shares shal be subect o and condionsl ugon e Purchaser compiving with 1he appbcable

MIDC Bhosari, Pune - 411026, Maharashtra, India: Tel:
Email: mdo@envairelectrodyne.com; Website: www.envairelectrodyne.com
—
1 e i | Mieis | Pt u:nl.mﬁuinm
m Mool | %wea | Weol | Svsa
Equity visfotal | Equity | vistelal
Shares | shars caplal Shares | share capilsl |
1. | Slwipad Minash* Baree B 41 Yes |1650600| €0AF% b Ml
Atteranzhiee
Secuy Fashan
R, Pune -
£11008,
Waharashin
nea
2. | Doaparyah Mrash **| Saree B 41 Yer 100 Naghphk: | e [
Abtaranshiee
Sechaty Pashan
Reed, P -
&11008,
Waharaghing
ey
TOTAL 1E50700| G0AE% | M LT

Sacior -7, Panchbada 134108, Haryana - 134100

Ha i3 Commerca Gradeiie by guildPcaton and has sapeniancs of 3pora. 30 yaars it 1 Neld of corstrucion,
mamriaciumg, ardlogsins wih sgerase ndrancal aamicisTaton 3 project matigament.

As on the saie ol Detaded Publbc Satement Hareh Agarwal i nat a Dreclar on the Board of fee Tagel
Company A§ onty dam of s DPS. w Acgeine doas not hobd any posiion on the board of dimcnoes of any
ishd comaany.

2 goes =0l hold a7y sharsbolang n e Tarpet Comgarny.

M2 = adrecior of (e tolowing companes:

o Ma.| Nane ol e Company Cuereml Desigration |
1. | Asin Concretws and Cements Privale Limited Wanaging Drecty
2 | Asin Faw Cements Private Limied Director
3. | Duratech Cements bl Lamitd Diracir
4. | Cranggarh Heaificare Powvate Limied Direciar

Ha has rot been giobebited bry SEB) from dealieg i secumies. in lerms of directios isseed under Sectios 1 1B al
T Sacuriian end Exchasge Boasg of Irdii Act, 1952 o0 uner amy of the Reguiatiors made thera!

M ihed T Acguaer e by of T Company edh whom Tw AcQuing & JRE0calid &' @ o Lecusles 1l
busress ror 5 repsiess with SEBI 25 2 rmorket internediory e = ot in the bst of “witul defaers issued by
any bank. Brand i isstition, of consortium theeast in slooedance with puidedness on withyl Sefaunes isswnml
by RBI

The Acguine i not gartal asy grougp

The Acgars has suficerr resources 1 Tl the ahbgalons under this Ot

The Acgurer uader taees thet he will not sall e Equrty Shares of the Teeget Compary dusryg the (¥er pencd n
wrms of Rngubaken 2 54| of SEBSAST) Rmgulaterns

The: et marth of Hansh Agarssl 25 on Febreary 2B 2018 is Rs. 8 154,87 Lakde a5 cortified wile cortlicai
gated March 12 2006 issuesd by Asim Jein (Membership No.. 069331) perter of M's RX Despik & Co.,
Craryred Accourints, havieg office at Othce Me. 300 - B, Apra Plara. Piot Ma. 28, Road Mo, 44. Plampura,
Dali and a0 3t fcena, 1232 Sector 15, Chardigarh, Tel Mo, 0172 - 2546546

nmmwrﬂmr

Al Nagpsd. Son of Om Magpal agad 58 yaans, madant of H Mo 8, Sectir - 7, Panchiala 134109, Haryana
Merfaznany eapenssce and guaibcation ele |,

Me is Commence Graduaie n Bu=ness Maragement bom Pamab Universty, Chandigarh. He has spenerce
of appmac 30 years i e Supply Chain, Lagistics and Marutaztering of Pharmaceuticals & FMECG goods
3 an the dale of This DPS. he Acquirer doss mal hold gy postion on Te boand of diezlens ol asy keted
oMy

Az enthe sate of Detalied Putdc Stalesert, ded Nagpalis not a Diraciar on e Board of the Target Compasy. As

* Daf of e Toks! Shares bad by Shnjpad Mirashi. 800,000 Fouy Sharas are jointly Meid by Shriped Mirssi
it Deesaniall Mirashi ang 3 50,000 Eguily Shares ave jovnsly heid By Strisas Mash) with Ganiad Mirask.
** Tatal Shares bekd by Deeganiai Mirashi ave jointly Aevd by Deepanjal Avash it SAnpad MivasAi

Tre Seding Sharehoiers are not par ol 2y Grogp

The Selng Saarehaiders have nal been prohieisd by SEBI lrom desbng m sscuribes n bemi of durections
Iszusd under Secien 118 of the SEBI Act 1907 aad ssboaquere amerdments thereio or ender amy olher
el b0y Mgk Teasq pradat

INFORNATION ABDUT THE TARGET COMPANY - ENVAIR ELECTRODYME LIMITED

The Tirpal Comparty mas ncorpariied on Febreary 04, 1881 under e Compans Act, 1956 o the same
Kirtoskar Bectrodyne #meate Limited Subsequertly, e name of e Targel Company was changed imo Evar
Elecwooyne Limdid and & bash certiicati of ncomention comsaquent pursuant tn changs ol name wis
gbtained on Fabruaty 4, 2002 The 0N of the Targel Comparry is L2E0TMHI S8 1PLCOR S0, The IS of the
Targel Campany is NEED1COT01A

The registered office of the Target Company is stheated at 117 Gereral Slock. M | 0 Chhasar, MIDC Bhasan
Purg - 411026, Maharaehirs, india. Ted Ko +31-020-306881 97 /11K TalalacNo | +91-020-3068 B130

AS &0 T dane of this DPS, e auhiriesd shaee capdel of Erasir Blechodyae Livinad i Re 55000 000
[Repeas Fve Crore Fifty Lakks Orind commising of 55.00.000 of Equty Shares of Rs. 10 aach The Isssed
Sypsoribed and Faid up Share Capital of the Targel Company & Rs 304 00,000 |Rypens Thres Crose Four
Lkt Oy corpstng of 30, 40 200 Eguity Shares of 10 (Fugees Ten Onkyaich

The eriies Capetl of 30,40 S00 Equity Sharas of Face 'Walos B3, 10 sach ol Taeget Company o listed snBSE
The Equrty Shares of the Targel Company a0e curvently isted & raded on BSE enty (Secusty 1D B5E: EAWVAIREL
and Securty code BSE: S00246) and & trades under XT catenaly

The Equity Shaes ol the Target Comparry are not reguestly Yaded sifin the meaning of Reguiaton 211)(]) of
v SEGISAST) Raquiaions anBSE

As on dida, e radiag in Eguety Shased of Ragel Comparry i§ A0l suspanded 51 BSE Howivit Mé Yading n
Equty Snares of Tags Comparry = under Graded Servalasce Mezsares (GSMV) - “Soge & mrosuces by
Sinck Eshanges on accoum ol market sunaplanc) maasum

Az oo dae ol ee DPS, e &ng subsidany o hodng company of the Targel fempasy

ThEre as besan B0 maper da-mengar bnd Spin off in T Bt e paars in T Toget Company

As on Ihe gale, thi Tasget Corequaty d0es nof hewe Brw (ar Ty 2asd ug Eguity Shares Tham 4 nd oststasdieg
warrarts or optons or smilar nskuments. conver bhde mo Eguity Shares 3l ataler shape

Tre Man obyect of tarpet corpeany |5 1D €0 he busness of Emaar is sl marufacunng of clean aF equprmeTl,
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This Open Dilar is betag made snod Ragelasens 3(1) asd & of the SEBI [SAST) Ragelasens. 2011 1 gl the
Pughs Sharehoiders ol the Tarpet Company Tor acquiston of up e 7,930,400 (Seven Lashs Ninsty Thousard
Fowr Hundred | Eqelty Shanes represaming 26 00% of the Totsl Paoug and Volag Ecuity Share Capital and Vimieg
Cagial of e Turged Comparry [ Oer Saw)

This lVee i3 reda Bl & i ol R 37 50 (Rugees Thirty-Tag 200 Poiel Pase Aty oniy) ger Equity Share C0Mae
Price’) payabie in cach and subyect to thee terms and condsons setout i s DS ang Leter of Oter |'LOFY)
wilbe st th A1 Pubie: Shasthobers of T Target Comgany

T Ofer Prcsa witlDg pasd in ¢ ashin aocordaace wih Resgelasen 301 11&0 ol T SERI SAST) Regulatong

The Acquisars & PAL will 22quin Oy sLCh Equity S8 Tl e Aully (ase up, res from ¥ s, changis and
ascumbrznces and tte Eguty Shares shall be poguired togetser wilh the nghts aitached thersto. nciuding 31
ApTE o Ehend, 30muS and righils offer decand hase on

Tha: Offer wondid be subyecs 10 the sec et of statalery asd omer approvals as mambones in Sechon ! of this CFS
iy ters of reabation 2307 (2) of SEBI |SAST) Requlabons, ¥ the sialslory aparovals §ie nof recisved of &
retused e (e wourd stand with dezwn this DPS However n case of any other statulory approvals baieg
PR by the Acgeiaes B PAC 313 [ar Sale befing T Ciosune of INe Wndkeing pariod, 155 DMer shalt e
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I31Z)alhe 5EB] |SA5T) Reguizbons

This (Mter 15 ot 2 compebng cfier under Repuiation 20 of the SESI Takeoves Fagulriers
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sscomading ™o yirs from the compigbon of (s Ofee. eacegd in e ondindey course al besiness. The
Bcguirers & PAC usdertakes thal he will nat sesiructure. sefl bease, dspose of of othermse encumber any
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BACKOROUND TO THE OFFER
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60 88 % of fe total Pad Up and Voting Bquity Shara Gapial of hw Taget Company a & Pricst of Rs. 32 50
iFugee Thty-Tws and Paant Aty Orty) por Eguiy Stere agoregatng to Re. 601,47, 750 (Frupenss S Cogre (o
Laih fary-Seveo Mousand Seven Pty Oniy', suisiect o e terms ard conditions = mertiored inthe 574 The
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B SHAREHDLDING AND ACIUISITION DETALS
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are 2= follows
Particufans |  Share Shares Saares Shares Pust over
asan Is be acquwed | between iﬂw a5 o8 101h
Fhdate  thesugh Shave | daie e n e offer warkirg day
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H._HI‘ g, 0l % III'I ‘I Mool I ™ Mo ol %
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Acouier @1 W |NA] 6170002008 Tai | NA|
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P M INA M N e 1] HA
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N OFFER PRICE
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Publc Statenent, Th (s Price dines oof wamant any adestmenes foe Comoraie ASons

There hawt beon N Copenads actons in T Tapet Company samaniing adusamant of reesant price
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TR U IEs B3 B S50 1D OF MO Tiae T Mephas price paed 100 Such RCguisiion in teems 0 Regulaion
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e el il such acnuisiion i made under an spen oty 25 ger e SEBI (SAST) Aepuiations ar parsuant e
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FIUANDIAL ARRAMNGEMENTS

The D00zl fun s raguired for implementalins of the Open Offer (assaming bl accepaance), i o lorthe acquistion
of wpto 750 300 |Seven Lakhs Nrety Thowsand Four Mundred Oaly) Equity Shates 21 the Offer Prce of Bs
32 50 Fupes: Thiryy Twa and Foirl Pakse Fitty Omiy) piw Equity Shasm is Rs. 2,56 36 D00 (Rupess Tea Coore
Filty-%ic Lokt Egivty-Bight Thousand Ony' | “Macemam Conciderstion”)
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amangemens fof the mplemestzion of fie Offer in fal oul of her see sapnoes’ netwarth and no bormowings
teorm iy Bach andior Froanc:al InRUmens 34 arataaged

The Acguiners & PAC have 230050 resowrcas and haw mase lm Srencal 3 angaments 1 linascng e
acgusion of the Egety Shares uader he Ofec inderms of Heguiaton 257) of the SEBI Taksawer Fegeldors
The Acquines. the Manager % the Dt and Isdusind Bank. 3 hasking corpoaton ncorporated ender th bws
of lediy, aciing through is brasch affics o indesied Bank Limied Prerises Mo, 1, Sonawals Buiding 57,
Wumbal Samachar Mavg, Fort, Mumbal - S00007, haee amiessd inlo an Esorse Agreanen for the pupese of
i DMae sy *Esarons Agrasenend™) Pueseant [0 i Fscitm Agrisamant and in comghancs sah B Regy blion
1711} of 2e SEB Takmgwer Ragutadons. he Aogeirers & PAL nas opened ae Escrow hooound in the rome and
shyie as “Ervar Erctrodyre-{lpen (fer Escrow Accoent” bearng Accoent nember [250538750417] The
Acguiners & PR hes deposinad o Masch 20, 2013 Rs. 2 56 58 003 |Rapais Tawd Cross Crosy Fitty-5a Lakes
Bigtty-Egint Theusand Eight Ony), Seng 33 amoum! equwalent 1o 100.00% of he valee of the kolal
consoeIion payabie ynder e OFer |255uming lel acoeptance) n cash as certified by lndusing Bank Limied
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e walue of the Escrow Arcoent and operate he Esoroe Accoust interms of the SEBI Takeover Regulatiors:
Asim Jaie. partner of A K Deepak & Co., Chariered Accourlarts, fdembersaip Mo - 085331, hawng ofice 2
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STATUTORY AND OTHER APPROVALS

Az on the dale ol the PS5, o the best ol the nowiedge of fe Acguirers & PAL, e are ro other statuary
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apgravaks was not due o any witul Sefault or neglect of the Acquiners & 70 or Silre of the Acquiners & PAC 1o
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ENVAIFI ELECTRODYNE LIMITED

Reg. Office: 117 Geseral Block, MIDC B - :1 1l|"'h Maharashira, India
Tel +91 20 J0633117
Emaitl: mopiZenvaireinctrodyse com 'ﬂmhr & OWWW Emiaire ..r1rr:"fnr: cam

meetng of which would 3¢ culskde the reasosatie control af the Acguivers & PAC and in view of which 1ae ofler might B¢
withdtimes under reguiation 231 (C) of the SEBI (SAST) Repuistions,

5 The Acquisers & PRC does nal reguere sy approwhs from Friascial nstiuthoss or Banks for ths Ofla

VIl TENTATWE SCHEDULE OF ACTIWTIES

Actoty Date Day
2i= gl Pubths Bnaouscemen March 16, 2018 Fnday
Dt o pebiering of Dataed Puliic Stmasent March 22 2018 Tragtsukay
Last date of ding Draft Lotter of Oy with SEB1 Apeil (2, 2018 Manday
Last cte b pubic svrosnoemiest for competing ofers) April 18, 2018 Manday
| Lisst e for facegt of comments om SER on the Drant Lenar of Oer Apeil 73, 201 B Marniap
estfid Dae® Aprll 26,2018 | Thursdy
Dade oy whvch Lefer of Dfler 10 be degalched o (he Starehokiary May 042014 Friday
mmwmﬂmm-unmﬁmmummaﬁ May G823 Tuessday

| Last Gate by which the commines of Isdependan! Dieciors of the laget Company|  May 00, 2018 | Weonesdy
st prd s racamImEn Ao R

BAvErISemene of Schadule 01 acieties for Dpes Ik, %0 of statuory ang Mazy 10 2013 Thursday
piter Mpronald in newspagers and ssading 19 SEBL Sock Eschanges and Targel
Compary af its regisiersd afboe

[ Tiane ol Commencerrens of Tasdirg Perod (0fhe Oaerseg Date 1 Wy 11. 0008 | Frdey |
Nake of Expiradon of Tendasng Periog (DA Sinsing Date) May i5 N18 Friday
La=t dote of commencaing of rmechan | acceptnce 2nd paymert of Jare 08, 2078 Frday
ConFieEIon for accepied lnckes | retlm ol uracoapied shanes
Esue of post offer aover isemem June 14, 2018 Friday
List gale bor Bheg of iny repurl wilh SES Jurg 15, 2018 Friday

*NRESOd [0 (5 oy GV B SUVDOsE OF SETIADY M NATIES OF Ma SNAEha a5 00 so2D JAafe 13 Wi M Comer of
O¥fsr srual B sent AN povers repvsfived or urepsferad) of Equdy SAares of e Targef Covngany fancay e Aoguvars £ PIC
and Fartes fo 5A4) are eopiie o parncpade o e Dfaraoy me bafore e closane of e Der

Vil PROCEDURE FOR TENDERIMG THE SHARES IKN CASE OF NOK-RECE®T OF LETTER OF OFFER |LOF|

1 Al gmners of Eguity Shanes (mrep Acquines & PAC and Partes 10t SPL) whether holdng Equity Shares in
dastElared sl foes ar gy Cal [orm, regsiend oF sl e cbpbi 1D [or boigale in e Ot ary lima Daleme
clomare of the tenderng penad

2. Persons who foree acquired the Egaity Shares of the Teget Compary bl wtoses rames de nol 3ppex in the sagiser of
mambers of P Tasget Company on e arilied D or unregisterss swrers or Thosd who haen acguined e Fguity
Shawas of the Tarps Comparry aller Be Menified Dale or hose who bave nal recereed e Laler of Oter, may ase
parhicpore e ihis Ot

3 The Boguirers B PRC has appoiried Rbhae Secustios Limbed (" Buyisg Beoler™) for e Offer Brough whom e
parchasd and samdastent of the Eguity Saeres tendaned ie e OMer ehal be mgada The Conact densis of tha Surpng Beoke

e 15 memaned below
Wame of e Contact Parson | Hist H Laktan
Addeiss B-35, Watru Chavaya, 5 N Road, Mafad w), Mumigi - 400060
Tal Na. 0e2-25835351
Email VLT i o
Wabaile wrw =kl 26l
SEBI Regatralion Ko INZIGOASTTIT

4 BSE shal be the Desiguated Stock Eschangs for T puposs of fendaring Oty Shames in the Open Ofer AR ublic
shirehoidirs who dedine W lseder her aquity shares ards e ONer wourd ke D irdimale her respeci Slach
tegkers | Sedng Brober/s) ) wiin the zormal trading howrs of e seoondary morket darng Be terdesng penad

5 Teere shall be ne decnminaton is the acceptarce of inceed-41 and aon- iocked-n egurty shaves in e Ofer The Eguity
Shares 10 Do 3Cqueriad gnde? T O must Be Mmes from o Bers, charges 300 enduminiances and wil e acgesd
togeher mit 2l nghis 2t hed el

i. Tee gelzied process of Sock Exchange will be prowidsd n e Letisr o Offer which shal be senl (o Be Publc

Sharahobders of ha Taget Company

Thg opan pfled Wil ba implemantia fry Tw Acguinars & PAC tvaugn 3 S0ch sethangd michanm maoe ssdabi By

Stock Dochasge in he berm of 3 sparale window (“Acquinition Windew ") 33 provded ender 3E8 crcular

CIRCFPOLICY TELL 12005 dated Zprd 13, 2015 a5 amended try SEBI ciegular CFODCR2CIAP20161 11 dates

Dacamber 9, 2016

8 e LOF 3on) sib the foes oF actopiance-cum-adateibagenent would 380 Bé avalabie of SEBM wabela
wry sebi gow i, and Pubbc Svarehoides can 350 apply by dessioadng such form emithe sad webside,

M. THE DETAILED PROCEDUSE FOR TEMDERING THE EDUATY SHMARES IM TME OFFER WILL BE AVAILABLE IN THE
LETTER OF OFFER THAT WOULD BE MAILED TO THE SHARERCLDERS OF THE TARGET COMPANY AS DM THE
IDENTFILD DATE

A OTHER INFORMATION

1. Tee bcgurers £ PAL, Sebing Sharehoiders and he Targe! Comparry hawe nol seen prohisded by 268 from deading in
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of e Acouarers & PRC [ gorwnin he SEBI (SAST| Feguidions and subsequas] arendments misde [herdn

3 Pursuanl 1o regebaen 12(1) of ke SEE (2AST) Regolsdors, the Acguirers & PAL has appoiiad, Fedes Secunbes
Lamitsd, 25 fre Manager o the (e

4 TeeAcquines & PAL fos apponted Univer=al Capite Secantes Prvate Lirded 25 e Registrariz the Offter

=j
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U= 22-7835-Te41
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SEBI Reguiration Mo MER0000a0E2
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— FEDEX SECURITIES LIMITED
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BEBI Registration Ro_ INM 000004 R3]
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 15(2) READWITH REGULATION 13(4) AND 14(3) OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES
AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

ENVAIR ELECTRODYNE LIMITED

Reg. Office: 117 General Block, MIDC Bhosari, Pune - 411026, Maharashtra, India; Tel: +91 20 30688117 / 118, Fax: +91 20 30688130
Email: mdo@envairelectrodyne.com; Website: www.envairelectrodyne.com

Open offer (“ofier”) for acquisition of up to 7,90 400 fully paid-up equity shares of face value of Rs. 10/« each
(“Equity shares™) representing 26% of the lotal paid up and veoting equity share capital of the Envair
Electrodyne Limited (“EEL" or “the Target Company”™) from all the Public Shareholders of target company by
Harish Agarwal (“Acquirer 1°), Anil Nagpal (“Acquirer 2") and Gian Aggarwal (“Acquirer 37), (Acquirer 1,
Acquirer 2 and Acquirer 3 are collectively referred to as “Acquirers”) and along with M/s Alliance India
(Persen Acling in Concert) (herein after reterred to as “PAC") pursuant to and in compliance with, amongst
others, Regulation 3(1) and 4, and other applicable requlations of the Securities and Exchange Board of India
{Substantial Acquisition of Shares and Takeovers) Requlations, 2011, including amendments thereto (“SEBI
Takeover Regulations”).

This Detailed Public Statement (“DP8") is being issued by Fedex Securities Limited, the Manager to the Offer
(*Manager"). for and on behalf of the Acquirers and PAC in compliance with Regulation 3(4), 14(3), 15(2)
and other applicable Reguiations of the Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers), Regulations 2011 and subsequent amendments thereto (“SEBI (SAST)
Regulations, 20117) and pursuant to the Public Announcement in reation to this Offer dated March 16, 2018
(“PA") filed with BSE Limited (*BSE"), Securities and Exchange Board of India (“SEBI™) and the Target
Company.

ACQUIRER, PAC, SELLERS, TARGET AND THE OFFER

A. Information about the Acquirers & PAC
A(1) Harish Agarwal (“Acquirer 17)

Harish Agarwal, Son of Prem Prakash Aggarwal, aged 56 years, |s an Indian residant of , residing at H. No. 62,
Sector-7, Panchkuta 134109, Haryana - 134109,

He is Commerce Graduate by qualification and has experience of approx. 30 years in the field of construction,
manufacturing, and kogistics with experfise in financial adminisiration and project management.

As on the date of Detailed Public Statement, Harish Agarwal is not a Director on the Board of the Target
Company. As on the date of this DPS, the Acquirer dogs nol hold any position on the board of directors of any
listed company.

He does not hold any shareholding in the Target Company.

He is a director of the following companiss:

Sr. Name of the Address Part of Details of Shares / Voling Righls held
No. Selling Promaoler/ by the Sefling Shareholders
Shareholders Promoler | preTransaction Post-Transaction
m No.of | %visa | No.ol | %visa
Equity vis total Equity vis total
Shares | share capital| Shares | share capilal
1. | Shripad Mirash* Shrea B 41, Yes | 16850600| 60.88% Nil Nil
Abhimansheee
Society Pashan
Road, Pune -
411008,
Maharashtra
India
2. | Deepanjali Mirashi **| Shrea B 41, Yes 100 Negligible | il Nil
Ahlimanshreg
Society Pashan
Road, Pune -
411008,
Maharashira
India
TOTAL 18,50,700 | 60.88% Nil Nil

* ut of the Total Shares held by Shripad Mirashi, 9,00,000 Equity Shares are fointly held by Shripad Mirashi
with Deepanjali Mirashi and 9,00,000 Equity Shares are jointly held by Shripad Mirashi with Gitanjali Mirashi
** Total Shares held by Deepanjali Mirashi are jointly held by Deepanjali Mirashi with Shripad Mirashi

The Selling Shareholders are not part of any Group.

The Selling Shareholders have not been prohibited by SEB| from dealing in securities in terms of directions
issued under Section 118 of the SEB| Act, 1992 and subsequent amendments thereto or under any other
reguiations made there under.

The net warth of Alliance Indla as on February 28, 2018is Rs. 59,05,16,438 (Rupees Fifty Nine Crore Five Lakhs
Sbdeen Thousand Four Hundrad and Thirty Eight ony) as certified vide certificate dated March 12, 2018 issupd
by Asim Jain (Membership No.: 089331) partner of M's R.K Deepak & Co., Chartered Accountants, having
office at Office 303 - B, Apra Plaza, Piot No. 28, Road No. 44, Pitampura, Delni; and aiso at Office no. 3232,
Sector 15, Chandigarh; Tel. No.- 0172 - 2546546.

INFORMATION ABOUT THE SELLING SHAREHOLDERS:

St. No. Name of the Company Current Designation C. INFORMATION ABOUT THE TARGET COMPANY - ENVAIR ELECTRODYNE LIMITED:

1. Aston (oncretes ana Cermens Frivale L imied Managing Dwector » The Target Company was incorporated on February 04, 1981 under the Companies Act. 1356 in the name

z. Asian Fine Cements Private Limited Director Kirlskar Elecirodyng Private Limited. Subsequentty, the name of the Target Company was changed imto Envair

3. Duratech Cements India Limited Director Electrodyne Limited and a fresh certificate of incorporation consequent pursuant to change of name was

4, Chandigarh Healthcare Private Limited Director obtained on February 4, 2002. The CIN of the Target Company is L29307TMH1981PLC0O23810. The |SIN of the

i i s i : Target Company is INEGD1C01013.
*+ He has not been prohibited by SEBI from dealing in securities, in terms of direction issued under Section 118 of ; o ; .

p . i » The registered office of the Target Company is situated at 117 General Biock, M | D Cbhosani, MIDC Bhosari,

the Securities and Exchange Board of india Act, 1992 or under any of the Regulations made thareof. 2 g

«  Neither the Acquirer nor any of the Company with whom the Acquirer is associated is / are in securities related i TDE?, h;fﬂwasgl;a H;ﬂa_ I m +91h—2120—30§5?1 1]: 1%, E’HHHH" +3L$du_mm:g
business nor is registered with SEBI as a market intermediary He is not in the fist of ‘willl defaulters'issued by~ ° ‘“‘;‘ o “}F Lsim oo ol “";ﬂ"" ooy “5-h5%né“l:£$
any bank, financial institution, or consortium thereot in accordance with guidelines on wilful defaulters issued (Rupees re Fifty Lakhs Only) consisting of 55.00,000 of Equity Shares of Rs. 10 each.
by RBI. Subscribed and Paid up Share Capital of the Target Company is Rs. 3.04,00,000 (Rupees Three Crore Four

T A Lakhs Only) consisting of 30 40,000 Equity Shares of 10 (Rupees Ten Only) each.

i, m:z::mrnas sfﬁam:m’s:gs T « The entire Capital of 30,40,000 Equity Shares of Face Value Rs. 10 each of Target Company are listed on BSE,

- “Tha Aoquleer undertakis that e il nok sell e Eqilty Shases of e Terget Cornpariy duskig e Cife peried it * The Equity Shares of the Target Company are currently Bsted & traded on BSE only (Security ID BSE: ENVAIREL
mﬁﬂqr Regulation 25(4) of SEBI (SAST) Regulations ¥ 0 and Securlty code BSE: 500246) and is traded under XT category.

« The net worth of Harish Agarwal as on February 26, 2018 is Rs. 6,154.81 Lakhs as certifed vide certiicate ::SEEﬂigﬁggﬂﬂﬁ;m i i e
dated March 12, 2018 issued by Asim Jain (Membership No.: 088331) partner of MWs R.K Deepak & Co., . ! .
Chartered Accountants, having office at Office No. 303 — B, Apra Ptaza, Plot No. 28, Road No. 44, Pitampura, = Ason date, the trading in Equity Sl?ares of Target Company is nol suspended at E!SE; Hﬂmn‘:r, the trading in
Delhi and also at Office no. 3232, Sector 15, Chandigart: Tel. No.- 0172 -2546545. Equity Shares of Target Company is under Graded Survedlance Measures (GSM) - "Stage 2° introduced by

A (2) Anil Nagpal (*Acquirer 2°) Stock Exchanges on account of market surveill ance measure.

- Anil Nagpal, Son of Om Nagpal aged 58 years, resident of H.No. 8, Sector — 7, Panchkula 134109, Haryana »  Ason date of this DPS, there is no subsidiary or holding company of the Target Company!

(Mention any experience and qualification etc. ) = There has bean no merger, de-merger and spin off in the last three years in the Target Company,
; i . . T . ; « As on the date, the Tarpet Company does not have any partly pald up Equity Shares. There are no oulstanding

* Heis Commerce Graduate in Business Management from Punjab University, Chandigarh. He has experience ;
of approx. 30 years in the Supply Chain, Logistics and Manufacturing of Pharmaceuticals & FMCG goods. warrants or options or simitar instruments, convertible into Equity Shares ata later 5“’_9&'

As on the date of this DPS, the Acquirer does not hold any position on the board of directors of any listed *  The Main object of targel company |5 1o do the business of Envalr is into manudacturing of clean air equipment,
company. technical furniture and hydraulic ofl cleaner

«  Asonthe date of Detalled Public Statemant, Anil Nagpal is not a Director on the Board of the Target Company. As = The present Board of Directors of Envair Electrodyne Limited are as follows:
on the date of this DFS, the Acrp.mrm.- does not hold any position on the board of directors of any listed company. S1. No. Name Designation DN

* Hedoes nothoidany shareholding s the Target Cempany. 1._| Shripad Mirashi Chairman & Managing Director 00480854

* Heisadirector of the following companies/LLP 2. | Avinash Kulkami Independent Director 00016046

Sr. No. Name of the Company Current Designation 3. Deepanjali Mirashi Whode Time Director 00622155

1. Imperial Marketing Services Indla Private Limited Whole time Director 4. Vikas Khanvelkar Indepandent Director 00143816
9, AAN Constructions Private Limited Director 5 Manjirl Mirashi Non-Executive Director 01848157
pi Duratech Cements India Limited Director e T ' .
. = The kay financial information of the Target Company based on the Unaudited limited reviewed financials for the
4. AMGR Projects LLP Designated Partner ning months ended December 31, 2017 and financial statements for the financial year ended March 31, 2017,
= He has not been prohibited by SEBI from dealing in securities, in terms of direction issued under Section 118 of March 31, 2016 and March 31, 2015 are as follows.
the Securities and Exchange Board of India Act, 1992 or under any of the Regulations made thereof. (Lakhs Except EPS)
= Meither the Acquirer nor any of the Company with whom the Acquirer is associated is / are in securitles related m dod ed
business nor is registered with SEBI as a market intermediary He is not in the st of “wilhul defaulters’ issued by I:::::m;: 2017 m’;:m F::'ﬂ';‘l'mi F::;;rm
any bank, financial mstitution, or consortium thereof in accordance with guidelines on willul detaulters issued Particulars L - - -
by RBI, (Unaudited Limited review) {Audited) {Audited) {Audited)

«  TheAcquireris not partof any group. Total Revenue 283.50 482 32 423,65 567.40

s The Acquirer has sufficient resources to fulfll the obligations under this Offer :;::t T;E-“’-:' (65.48) (31.18) (62.88) (94.16)

+  The Acquirer undertakes that he will not sell the Equity Shares of the Target Company during the Offer period in : 3 T 3
terms of Regulation 25(4) of SEBI (SAST) Regulations. E:ﬂﬁ';g,] 4 (5 Ll 1

= The net worth of Anil Nagpal as on February 28, 2018 is Rs. 44,39, 73,805 (Rupees Forty Four Crore Thirty Nine {in Rs.) (Basic)

Lakhs Seventy Three Thousand Eight Hundred Five only) as certified vide certificate dated March 12, 2018 Earnings per 2.15) {1.03) 2.07) 3.10)
issued by Asim Jain (Membership No.: 089331) partner of M's R.K Deepak & Co_, Chartered Accountants, Share (“EPS”)
having office al Offica 3‘]3 - B, Apra Plaza, Plot No. 28, Road Mo. 44, Pilampura, Defhi; and also at Office no fin Rs) (Diuted)

A (3) Gian Aggarwal (“Actuirer 3°) Shareholders

= (lan Agoarwal, Son of Om Agoarwal, aged 54 years, resident of B/313, Saraswali Vihas, Pitampura, Delhi Funds
110034,

D. DETAILS OF THE OFFER

« He s commerce graduate and has expanence of . 26 years in the fleld of pharmaceuticals, auto and , )

ool IR T P : 1. This Open Offer is being made under Regulations 3(1) and 4 of the SEBI (SAST) Reguiations, 2011 to all the
- . Public Shareholders of the Target Company for acquisition of up to 7,90,400 (Seven Lakhs Ninety Thousand

« A5 onthe date of Detailed Public Statement, Gian Aggarwal is not a Director on tha Board of the Target Company Four Hundred) Equé : .

! 3 = . quity Shares representing 26.00% of the Total Paidup and Vioting Equity Share Capital and Viating
:: rrt:;a lnr: date of this DPS, the Acquirer doas not hold any position on the board of directors of any listed Capital of the Target Company (Offer Size’)

. - 2. This offer |s made 2t a price of Rs. 32.50 {Rupees Thirty-Two and Point Paise Fifty only) per Equity Share ('Offer
He co ok ol ary sharetuiing in ¥ Trgat Campany. Price') payable in cash and subject to the terms and condiions set out in this DPS and Letter of Offer (LOF) that

* Heisadirector of the following companies: will be sent to all Public Sharehalders of the Target Company.

Sr. No. Name of the Company Current Designation 3. The Offer Price will be paid in cash in accordance with Reguiation $(1) (a) of the SEBI (SAST) Regulations,

1, Asian Concretes and Cements Private Limited Director 4. The Acquirers & PAC will acquire only such Equity Shares that are fully paid up, free from all liens, charges and
q Archit Infrastructure and Developers Private Limited Director encumbrances and the Equity Shares shall be acquired together with the rights attached thereto, including all
) Duratech Cements India Limited Director rights to dividend, bonus and rights offer declared thers on.
i g : 5. The Offer would be subject 1o the receipt of statutory and other approvals as mentioned in Section Vi of this DPS.

4, I Pr
= .':.im MET: ] a:ztlf L‘Tﬂ;ﬁ 3 g:g:g In terms of regulation 23(1)(a) of SEBI (SAST) Regulations, if the statutory approvals are not received or ane

: ney . 5 : ﬂf‘! : refused, the Ofer would stand with drawn this DPS. Howeves, In case of any other slatutory approvals being
6. | TaraLogiech Private Limaed Director required by the Acquirers & PAC at a later date before the closure of the tendering period, this Offer shall be
1. Modern Fastners Private Limited Director subject to such further approvals and the Acquirers & PAC shall make the necessary applications for such
a. Tanvi Estates Private Limited™ Direclor approvals,

*The Compary is under Strikeoff 6. This Offer is a mandatory offer under Regulations 3(1) and Ragulations 4 of the SEBI (SAST) Regulations.

«  He has not been prohibited by SEBI from dealing in securities, in terms of direction issued under Section 118 of 7. In terms of regulation 23(1) of SEBI (SAST) Requlations, in the event that the approvals applicable prior to
the Securities and Exchange Board of India Act, 1992 or under any of the Regulations made thereof. completion of the Offer are not received, the Acquirers & PAC shall have the right to withdraw the Offer. In the

« Neither the Acquirer nor any of the Company with whom the Acquirer is associated is / are in securities related ovent of such a withdrawal of the Offer, the Acquirers: & PAC, through th Manager, shall, within 2 Warking Days
business nor is registered with SEBI as a market intermediary. He is not in the kst of ‘wiltul defaulters’ issued by ("Working Day” has the meaning ascribed to It under Regulation 2(1)(zf) of the SEBI (SAST) Regulations) of
any bank, financial institution, or consortium thereof in accordance with guidelines on willul defaulters issued such withdrawal, make an announcement stating the grounds for the withdrawal in accordance with Regulation
by RBI. 23(2) of the SEBI (SAST) Regulations

«  The Acquirer is not part of any group. 8. This Offeris nota competing offerunder Regulation 20 of the SEBI Takeover Reguiations,

+  The Acquirer has sufficient resources to fulfll the obligations under this Offer 9. This Uﬁer.is not conditional .HDUI'I any minimum leval of accmta_me by the equity sharehotders of the Target

«  The Acquirer undertakes that he will not sell the Equity Shares of the Target Company during the Offer period in Gonnpasty vt of Regulation 19(1) of the SEBI {SAST) Reguletiors. _
terms of Regulation 25(4) of SEBI (SAST) Ragulations. 10. The Acquirers & PAC will acquire all the Equity Shares of the Target Company that are validly tendered as per

«  The net worth of Gian Aggarwal as on March February 28, 2018 is Rs. 77,14,74,325 (Rupees Seventy-Seven TR SRS Lol ok CHTEN L1710 XDl 10,506 Ay Shoynd ok . TOomel apmaaneng R0 of
Crore Fourteen Lakhs Seventy-Four Thousand Three Hundred and Twenty-Five only) as cerlified vide certicate U0 AL Ny COIRMR AU X TSN DA TV S g
dated March 12, 2018 issued by Asim Jain (Membership No.: 089331) partner of M/s R.K Deepak & Co., 11 There are no conditions stipulated in the SPA between the Selling Shareholders and the Acquirers & PAC, the
Chartered Accountants. hﬂiﬁﬂ office at Office No. 303 - B, Apra Plaza, Plot No. 28, Road No. 44, P'rtampura, masting ﬂfl'm‘llth would be outside the reasonable control of the ﬁﬂ:ﬂLleS & PAC and in view of which the Offer
Delhi and alsa at Office no, 3232, Sector 15, Chandigarh; Tel. No.: 0172 - 2546546. might be withdrawn under regulation 23 of the SEBI (SAST) Regulations.

: 3 : the Target Company. The Manager 1o the Offer further declares and undertakes that they will not deal on their

*  PAC was incorporated on October 14, 2004 as a partnership under the provisions of the Partnership Act, 1932 ; ; . :

The office of PAC is situated Khasra No. 1348, Village Bhatolikalan, EPIP Phase - |, Jnarmajr, Baddi 124103 " :mwnf w‘”f;ﬂiﬂgiﬁ“&ﬁgﬂ?ﬁﬁﬁ ?‘1“;2::2}5 i e

' P':f F;?g;ﬁ d :Lrt;::g.;i?uw: :‘gﬁ:"ng Of FWCE Products under name & siyle of W/s Alanca india as any intention to alienate, restructure, dispose UFWE@W# E'i'!EIJﬂ'IbH any assets ol the Target Company in the
oy .p : j : . succeeding two years from the completion of this Offer, except in the ordinary course of business. The

*  Partners of Alliance India are Harish Agarwal, Anil Nagpal and Gian Aggarwal. Acquirers & PAC undertakes that he vill not restructure, sell, lease, dispose of or otherwise encumber any

= PAC is not a partof any group substantial assats of the Target Company other than in the ordinary course of business, except with the prior

= A5 on the date of this DPS, PAC does not hold any Equity Shares and voting rights in the Target Company. Neither approval of the Shareholders of the Target Company through a special resolution, passed by way of postal ballot
PAC nor its partners have any intarest in the Target Company. during the succeeding two years from the compietion of this Offer

s+ PAC has not been prohibited by SEBI from daaling in securities, in terms of directions issued under Section 118 14, In terms of regulation 38 of SEBI (Listing Oblgations and Disclosure Requirements) Regulations, 2015, (“SEBI
of the SEBI Act or any other regulations made under the SEBI Act. LODR Reputations™) read wﬁh_HuIa 19_:2; and 194 of the Secunl_ues Contract (Regulation) Huhqs. 19‘.5_7-'. ithe

s The key financial information of the PAC based on the certified un-audited accounts for the period from April 01, ‘EEHH_']. as amended frqm time to time ( "Sﬁﬂl LODA Eauulamrm‘}.: the Target Gnﬂlngn'y' i5 Tequired to
2017 1o December 31, 2017 and audited financial March 31, 2017, March 31, 2016 and March 31, 2015 by the maintain at least 25% public shareholding for listing on a continuous basis, In accordance with the SEBI LODR
statltory auditor is as follows: Reguiations, the present Offer after considering the SPA and the Open Offer may result in the public sharehoiding

(Rs. in Lakhs) of the Target Company falling below the minimum level required as per the SEBI LODR Regulations for the
i ) purpose of listing on a continuous basis, The Acquirers & PAC undertakes to bring the public shareholding at
For the 9 months ended | For the year ended | For the year ended | For the year ended minimum stipulated level i.e. 25% within the time permitted under the Securities Coniract (Regulation) Rules,

Particulars on December 31, 2017 | March 31, 2017 | March 31, 2016 | March 31, 2015 1957 and in accondance with Regulation 7(4) of SEBI (SAST) Regulations.

(Unaudited Limited review) {Audited) {Audited) {Audited) ll. BACKGROUNDTOTHE OFFER
Total Revenue 31858.98 42152.53 32019.64 3229.41 1. This Offer is a “Triggered Offer” under regulation 3(1) and 4 of the Takeover Regulations for substantial
Net Income 1048.16 479,48 18018.78 2654.33 acquisition of Shares and Voting rights accompanied with change in control and management of the Target
EPS Not Applicable Company.

Capital | 4525 41 | 402541 | 3009.25 | 271794 2. 0On March 16, 2018, the Acquirers and PAC has entered into SPA with the Selling Shareholders forming part of

the Promoter and Promoter Group of the Target Company (herginafter collectively referred io “Selling
Shareholders”) to acquire 18.50. 700 fully paid-up Equity Shares (“Sale Shares™) of 10 each representing
60.88 % of the total Pald Up and Voting Equity Share Capital of the Target Company at a Price of Rs. 32.50
(Rupee Thirty-Two and Point Fifty Only) per Equity Share aggregating to As. 6,01,47,750 (Rupees Six Crore One
Lakh Forty-Seven Thousand Seven Fifty Only), subject to the tenms and conditions as mentioned in the SPA. The
consideration for the Sale Shares shall be paid in cash by the Acquirers & PAC, The acquisifion will result in the
change in control and management of the Target Company,

d.

The object of acquisiion is o acquire substantial shares/voting nights accompanied with change in
management and conirol of the Target Company. The Acguirers & PAC reserves the right to modify the present
structure of the business in a manner which is useful to the larger interest of the sharehokdars. Any change in the
strocture that may be carrled out, will be in accordance with the laws applicable. The Acquirers & PAC may
reonganize and‘or streaméine existing businesses or carry on additional businesses for commercial reasons and
operational efficiencies

The salient feature of the Share Purchase Agreement dated March 16, 2018 are as under;

2

The Selling Shareholders have agreed to sell and transfer to the Acquirers and the Acquirers has agreed to
purchase the Sale Shares in terms of the SPA.

The consideration for purchase of the Sale Shares agreed between the Parties is Rs of 32.50 {Rupee Thirty-Two
and Poirit Fifty Only)32 50 per Sale Share, which aggregates fo Rs. 6,01,47,750 (Rupesas Six Crore One Lakh
Forty-Seven Thousand Seven Fifty Only), for the entire shares comprised in the Sale Shares (the "Perchase
Price”).

The Acquirers may complete the acquisition of Equity Shares and take control over the Target Company
subsequent 1o expiry of twenty-one working days from the date of Detailed Publc Statement of this Open Offer
as per regulation 22 (2) of SEBI (SAST) Regulations

The entire considerathon for Sale Shares shall be paid to the Selling Sharehobders directly in accordance with the
SPA and the Sala Shares will be transferred to the Acquirers on succassiul completion of Open Offer.

The Apgreement shall be effective from the date hereof; provided however that the Purchasers obligations to
purchase the Sale Shares shall be subject to and conditional upan the Purchaser complying with the apphicable
provisions of the Takeover Regulations.

The Acquirers shall become the “Promolter™ of the Target Company and shall be in control of the management,
business and atfairs of the Company an completion of Offer

The parties agree that the obligation of the Acquirers to purchase Sale Shares is conditional upon fulfiliment of
tha Conditions Precedent set outin the Agresment.

The sale and purchase of Sale Shares Is subject to compliance with the provisions Takeover Regulations.

In case of non-compliances with any of the provisions Takeover Regulations relating to the Oter by the Acguirer,
tha SPA shall not be actad upon.

. SHAREHOLDING AND ACQUISITION DETAILS

The present and proposed shareholding of the Acquirers & PAC in the Target and the details of their acquisition
are as follows:

Share-
hoiding

as on
PA date

Shares
agreed
to be acquired
through Share
Purchase
Agreemenl
No. of
Shares

Shares
Acquired

Post offer
shareholding
as on 10th
warking day
alter closing of
Tendering Period
No. ol %
Shares

No. ol

No. of
Shares| %

% g %

Acquirer (1) | Nl

NA| 616,700 | 20.28%]) MNil | NA

Acquirer {2} | Nl

NA| 6.17.000 | 2030%| MNil | NA

Acquirer (3} | Nl

MA| 617,000 [20.30%| MNil | NAjupto 790,400 | 26.00% | 26.41,100 | 856.88%

PAC Nil

NA Nil NA | Mil |NA

TOTAL Nil

N.A| 18,50,700|60.88%| Nil | NA |upto 7.90,400 | 26.00%| 26,41,100 | B6.88%

IV. OFFER PRICE

1

2.

The Equity Shares of the Target Company are curently fisted and permitbed to fraded iraded on BSE only
{Security D BSE: ENVAIREL and Security code: 500246) and is traded under XT category.

The trading tumowver of the Equity Shares of the Target Company on BSE based on frading volume during twehve
calendar months preceding the month of PA (February 2017 to February 2018) Is given below:

Stock Exchange

Name of the | Total number of equity shares traded Total Number of Trading Turnover (in
during twelve calendar months Listed Equity Shares | terms of % to Total
preceding the month of PA Listed Equity Shares)

BSE 161,509 30,40,000 531 %

Source: www.bsaindia. com.

Based on above, the Equity Shares of the Target Company are not frequently traded within the meaning of Regulation
2(1){]) ofthe SEBI (SAST) Regulations on BSE.

3.

The Offer Price of Bs 32.50 (Rupees (Rupee Thirty-Two and Point Fifty Onby) per fully paid up Equity Share is
justified in terms of Regulation 8(2) of the SEBI Takeover Regulations, being the highest of the following:

Particulars Amount
Negotiated Price per Equity Share under the Share Purchase Agreement attracting the 32.50/-
obligation to make a Public Announcement of an open offer;
The velume-weighted average price paid or payabie for acquisitions by the Acquirers Not Applicable
during the fifty-two weeks immediately preceding the date of the Public Announcement.
The highest price paid or payabile lor any acquisition by the Acquirers during the twenty- Not Applicable
sheweeks immediately preceding the date of the Public Announcement.
The volume-weighted average markel price of Equity Shares for a perod of sixdy (60) | Mot Applicable ag
trading days immediately preceding the date of the Public Announcement as traded on |  Equity Shares are
BSE, belng Stock Exchange where the Equity Shares of the Target are listed. Intrequently Traded
Since the Equity Shares are not frequently traded, the price determined by the Acquirers 25/-
and the Manager 1o the Open Offer taking into account valuation parameters including
book value, comparable trading multiples and such other paramelers as are customary
forvaluation of shares of such companies

Vi
. As on the date of the DPS, to the best of the knowledge of the Acquirers & PAC, there are no other statutory

. Jyoti Kawa (Membership No. 105654) partner of Kanu Doshi Associates LLP Chartered Accountants, having

office & 203, The Summil, Hanuman Road, Western Express Highway, Vile Parle (E), Mumbai = 200057 vide
cortificate dated March 16, 2018 has certified that the fair value of the Equity Share of the Envair Electrodyna
Limifed is Rs. 25 (Rupees Twenty Five onby) per fully pald up Equity Shares based on the financial ratios of the
Company including Net Asset Value method, Market approach Mathod etc.

There has been no revision in the Offer Price since the date of Publle Announcement Ul the date of the Detaiked
Public Statement. The Offer Price does not warrant any adjustmants for Corporate Actions.

There have bean no corporate actions in the Target Company warranting adjustment of relevant price
parameters

. Inthe event of further acquisition of Equity Shares of the Target Company by the Acquirers & PAC during the offer

period, whether by subscription or purchase, at a price higher than the Otfer Price, then the Offer Price will ba
revised upwards 1o be equal to or more than the highest price paid for such acquisition in terms of Regulation
B(8) of the SEBI (SAST) Regulations. However, Acquirers & PAG shall not be acquiring any Equity Shares of the
Target Company after the third working day prior to the commencement of the tendering period and until the
expiry of the tendering peniod

i the Acquirers & PAC acquires Equity Shares of the Target Company during the pericd of twenty-5ix weeks after
the tendering period at a price higher than the Offer Price, then the Acquirers & PAC shall pay the difference
between the highest acquisition price and the Ofler Price, to all the Shareholders whose shares have been
accepted in Offer within sbedy days from the date of such acquisition. However, no such difference shall be paidin
the aven! thal such acquisition is mate under an open olfer as per the SEBI (SAST) Regukations or pursuant to
SEBI (Delisting of Equity Shares) Regulations, 2009, or open market purchases made in the ordinary course an
the stock exchange, not belng negotiated acquisition of shares of the Target Company whether by way of bulk /
block deals or in any other form,

If there is any revision in the Offer Price or Offer Size on account of fulure purchases / competing oflers, [t will be
done only up to the pariod prior to three working days before the date of commencemeant of the 1andering period
and would be notified 1o the Shareholders by public announcement in the same newspaper where the DPS was
published

FINANCIAL ARRANGEMENTS

. The total funds required for implementation of the Open Offer (assuming full acceptance), Le., for the acquisition

of up to 7,90 400 (Seven Lakhs Ninety Thousand Four Hundred Only) Equity Shares at the Offer Price of Rs,
32.50 (Rupee Thirty Two and Point Paise Fifty Only) per Equity Share is Rs. 2,56,88,000 (Rupees Two Crorg
Fifty-5ix Lakhs Eighty-Eight Thousand Only) (“Maximem Consideration™),

In terms of Regulation 25(1), the Acquirers & PAC has adequate financial resources and has made firm financial
arrangements fior the implementation of the Offer in full out of their own sources/ net worth and no borowings
from any Bank and/or Financial Institufions are envisaged

The Acquirers & PAC have adequate resources and have made firm financial arrangemenis for financing the
acquisition of the Equity Shares under the Offer, in terms of Regulation 25(1}) of the SEBI Takeover Regulations.
The Acquirers, the Manager to the Offer and Indusind Bank, a banking corporation incorporated under the laws
of India, acting through its branch office at Indusind Bank Limited, Premises No. 1, Sonawala Building 57,
Mumbai Samachar Marg, Fort, Mumbai — 400001, have enterad into an Escrow Agreement for the purpose of
the Offer (the “Escrow Agreement”). Pursuant to the Escrow Agreement and in compliance with the Regulation
17{1) of the SEBI Takeover Regulations, the Acquirers & PAC has opened an Escrow Account in the name and
style as *Envair Electrodyne-Open Offer Escrow Account” bearing Account number [250549750412]. Tha
Acquirers & PAC has deposited on March 20, 2018 Rs. 2.56,88,008 (Rupees Two Crore Crore Fifty-Six Lakhs
Eighty-Eight Thousand Eight Only). being an amount equivalent to 100.00% of the value of the total
consideration payable undar the Offer (assuming full acceptance) in cash as certified by Indusind Bank Limited
vide letier dated March 20, 2018. The Manager to the Offer is duly authorised by the Acquirers & PAC fo realise
the value of the Escrow Account and operate the Escrow Accountinterms of the SEBI Takeover Regulations.

. Asim Jain, partner of R K Deepak & Co., Chartered Accountants, (Membership No.. 089331, having office at

Office No. 303 - B, Apra Plaza, Plot No. 28, Road No. 44, Pitampura, Dethi and also ot Office no. 3232, Sector
135, Chandigarh; Tel. No.: 0172 — 2546546, has certified vide certificate dated March 12, 2018 that sufficient
resources are availabde with the Acquirers & PAC for fuffilling the obligations under this Offer in full,

Based on the aforesaid financial arangements, the Manager to the Offer is satisfied that firm arrangements have
been put in place by the Acquirers & PAC to fulfill the Acquirers & PAC's obligations through verifiable means in
relation to this Offer in accordance with the Regulations.

In case of upward revision of the Offer Price and/or the Offer Size, the Acguirers & PAC shall deposit additional
appropriate amount info an Escrow Account to ensure compliance with Regulation 18(5) of the Regulations,
prior fo effecting such revision.

STATUTORY AND OTHER APPROVALS

approvals and / or consents required. However, the Offer would be subject to all-statutory approvals as may be
required and/ or may subsequently become necessary 1o acquire at any laler date.

The Acquirers & PAC in terms of Regulation 23 of SEBI (SAST) Regulations will have a right net to proceed with
the Offer in the avent the statutory approvals indicated above are refused. In the event of withdrawal, a public
announcement will be made within 2 waorking days of such withdrawal, in the same newspapers in which this
DPS has appearad

In case of delay in receipt of any statulory approval, SEBI may, if satisfied that delay in receipt of the requisie
approvals was not due to any wilful default or neglect of the Acquirers & PAC or fallure of the Acquirers & PAC to
diligently pursue the application for the approval, grant exension of ime for the purpose, subject 1o the
Acquirers & PAC agreeing to pay interest 1o the sharaholders as directed by SEBI, in terms of Regulation 18{11)
of SEBI (SAST) Requlations. Further, if delay occurs on account of wilful default by the Acquirers & PAC in
obtaining the requisite approvals, Regulation 17(9) of the SEBI (SAST) Regutations will also become appiicable
and the amount lying in the Escrow Account shall become liabée o forfeiture,

. There are n0 conditions stipulated in the SPA between the Selling Shareholders and the Acquirers & PAC, the

to ba continue.....
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 15(2) READWITH REGULATION 13(4) AND 14(3) OF
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS,
2011, AS AMENDED FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

ENVAIR ELECTRODYNE LIMITED

Reg. Office: 117 General Block, MIDC Bhosari, Pune - 411026, Maharashira, India;
Tel: +91 20 30688117 /118, Fax: +91 20 30688130
Email: mdo@envairelectrodyne.com; Website: www.envairelectrodyne.com

meefing of which would be outside the reasonable control of the Acquirers & PAC and in view of which the offer might be
withdrawn under regulation 23(1)(c) of the SEBI (SAST) Regulations.

5. The Acquirers & PAC does not require any approvals from Financial Institutions or Banks for this Offer,

VII. TENTATIVE SCHEDULE OF ACTIVITIES

Activity Date Day
Date of Public Announcement March 16, 2018 Friday
Date of publishing of Detalled Public Statement March 22, 2018 Thursday
Last date of filing Draft Letter of Offer with SEBI April 02, 2018 Monday
Last date for public announcement for competng offer(s) Aprll 16, 2018 Monday
Last date for receipt of commeants from SEB| on the Draft Letter of Offer April 23, 2018 Monday
ldentified Date* April 26, 2018 Thursday
Date by which Letter of Offer to be dispatched to the Shareholders May 04, 2018 Friday
Last date for upward revision of the Offer Price and/or the Dffer Size May 08, 2018 Tuesday

Last date by which the committee of Independent Direclors of the Target Company|  May 09, 2018 Wednesday
shall give its recommendations

Advertisement of schedule of activities for Open Offer, status of statutory and May 10, 2018 Thursday
other approvals in newspapers and sending to SEBI, Stock Exchanges and Target

Company at its registered office

Date of Commencement of Tendering Period (Offer Opening Date) May 11, 2018 Friday
Daie of Expiration of Tendering Period (Offer Closing Date) May 25, 2018 Friday
Last date of communicating of rejection [ acceptance and payment of Jung 08, 2018 Friday
consideration for accepted tenders / return of unaccepted shares

Issue of post offer advertisement June 15, 2018 Fricay
Last date for filing of final raport with SEBI Jung 15, 2018 Friday

*Joentiffed Date is only for the purpose of determining the names of the shareholters as on swch date lo whom the Latter of
Offer shal be sent. All owners (regisiensd or unregistered) of Equity Shares of the Targef Company (excep! the Acquirers & PAC
and Farties o SPA) are eligible fo participale in the Offer any time before the closure of the Offer,

Vill. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER (LOF)

1. Al owners of Equity Shares (except Acquirers & PAC and Parties to the SPA) whether holding Equity Shares in
dematerialised form or physical form, registered or unregistered, are eligible to participate in the Offer any time before
Closure of the tendering period.

2. Persons who have acquired the Equity Shares of the Target Company but whose names do not appear in the register of
members of the Target Company on the Identified Date or unregistered owners or those who have acquired the Equity
Shares of the Target Company after the Identified Date or those who have not received the Letter of Offer, may also
parficipate in this Offer,

3. The Acquirers & PAC has appointed Rikhav Securities Limited (“Buying Broker™) for the Offer through whom the
purchase and settlement of the Equity Shares tendered in the Offer shall be made. The contact details of the Buying Broker

are as mentioned bekow:
Mame of the Contact Person | Hitesh H Lakhani
Address B-35, Matru Chhaya, 5 N Road, Malad (w), Mumbai — 400080
Tel No. 022-25935353
Email info @ rikdav net
Website www rikhav. net
SEB! Registration No. INZOO015TT3T

4. BSE shall be the Designated Stock Exchange for the purpose of tendering Offer Shares in the Open Offer. All public
shareholders who desire to tender thelr equity shares ender the Offer would have o intimate hesr respective stock
brokers (*Selling Broker(s)") within the normal trading hours of the secondary market during the tendering period.

5. There shall be no discrimination in the accaptance of locked-in and non-locked-in aguity shares in the Offer. The Equity
Shares to be acquired under the Offer must be free from all liens, charges and encumbrances and will be acquired
togathes with all ights attached thereto

B. The delaled process of Stock Exchange will be provided in the Letter of Offer which shall be senl to the Public
Shareholders of the Target Company

7. The open offer will be implemented by the Acquirers & PAC through a stock exchange mechanism made available by
Stock Exchange in the form of a separate window (“Acquisition Window™) as provided under SEBI circular
CIR/GFD/POLICY/CELL//2015 dated April 13, 2015 as amended by SEB! circular CFOYDCR2Z/CIR/P/2016/131 dated
December 9, 2016

B. The LOF along with the form of acceptance-cum-acknowledgement would aiso be available at SEBI's website,
www.sabi.gowv.in, and Public Shareholders can also apply by downloading such form from the said website,

IX. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE IN THE
LETTER OF OFFER THAT WOULD BE MAILED TO THE SHAREHOLDERS OF THE TARGET COMPANY AS ON THE
IDENTIFIED DATE.

X. OTHERINFORMATION

1. The Acquirers & PAC, Selling Shareholders and the Target Company have nof been prohibited by SEBI from dealing in
securities under directions issued pursuant 10 Section 118 orunder any other regulations made under SEBI Act.

2. The Acquirers & PAC accepts full responsibility for the information contained in the DPS & PA and also for the obligations
of the Acquirers & PAC lakd down in the SEBI (SAST) Regulations and subsaguent amandments made thereto.

3.  Pursuant o regulation 12(1) ol the SEBI (SAST) Reguiations, the Acquirers & PAC has appointed, Fedex Securities
Limited, as the Manager to the Offer.

4. TheAcquirers & PAC has appointed Universal Capital Securities Private Limited as the Registrar to the Offer

Name of the Registrar to the OHer Universal Capital Securities Private Limited
Name of the Contacl Person Sunil Khade
Address 21 Shakil Niwas Near Satya Salbaba Termple. Mahakak Caves Road,
Andheri (East) Mumbai - 400 093
Tel No. 022-2820-7203/05
022-2825-7641
E-mall ID khade@unises.n
Website WWWLINESEC i
SEBI Registration No. INROOOOO4082
5. Inthis DPS, any discrepancy in any table between the total and sums of the amount isted is due to rounding off and or
ragrouping.
6. TheDPSand the P4 s also available on SEBI's website a1 www.sebi.govin
ISSUED BY MAMAGER T0 THE OFFER
FEDEX FEDEX SECURITIES LIMITED .
SECURITIES 305, Enterprise Centre, Nehru Road, Vile Parle (East), Mumbai - 400 099
Tel. No.: +91-22-2613 6460 / 2611 7553; Fax: +91-22-2618 6966,
LIMITED ? Email: mbitedsec.in;
Contact Person: Rinkesh Saraiya
SEBI Registration Mo.: INM 000010163
0N BEHALF OF THE ACQUIRERS AND PAC
Sd/-
Place: Haryana Harish Agarwal
Date: March 21, 2018 {In hig individual capacity and through Power of Attorney of other Acquirers and PAC)
Sunpsdl Cam
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