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VEDL/Sec./SE/17-18/195 March 29, 2018
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers “‘Exchange Plaza”

Dalal Street, Fort Bandra-Kurla Complex, Bandra (East),

Mumbai - 400 001 Mumbai — 400 051

Scrip Code: 500295 Scrip Code: VEDL

Dear Sir(s),

Sub: Intimation under Requlation 30 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Requlations, 2015

In continuation to our Letter No. VEDL/Sec./SE/17-18/173 dated February 8, 2018 and
pursuant to Regulation 30 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, please find an update
on the Goa-lron Ore business of the Company. A Press Release in this regard is
enclosed.

We request you to kindly take the above information on record.

Thanking you,

Yours Sincerely,

Vedan i’rﬁ,ted
LLU‘

humlka Sood
Company Secretary & Compliance Officer
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PRESS RELEASE

March 29, 2018
Vedanta Limited
Update on Goa Iron Ore Business

The Company reviews the carrying value of its assets at each reporting period end
considering market developments such as long term commaodity price assumptions,
regulatory changes and other developments. In light of the Supreme Court of India
judgement dated February 07, 2018 wherein the Court has directed that effective
March 16, 2018 all mining operations in the state of Goa are to be stopped, the
Company wishes to inform its investors that there could be a likely impairment of Rs
1,500 Crore to Rs 1,800 crore net of taxes [Rs 2,100 Crore to Rs 2,400 crore gross of
taxes] on this account. This is mainly related to mining reserve and would be reflected
in the results for FY 2017-18. Impairment is non-cash accounting item. Further, the
closure of Group’s iron ore business in Goa would not have any material impact on the
Group’s profitability.
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