
,,.a Iicon 

To, 
The Manager, 
Corporate Relationship Department, 
BSE Limited, 
Dalal Street, 
Mumbai. 

Dear Sirs, 

Ref: BSE Security Code: 531147 
NSE Symbol: ALICON 

Casting the Future 

April 30, 20 18 

To, 
The Manager, 
The National Stock Exchange oflnd ia Ltd. 
Bandra Kurla Complex, 
Mumbai. 

Sub: Financial Results for the year ended March 31, 2018 

Pursuant ~o Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regu lations, 2015, we herby state that the Statutory Auditor of the Company M/s. Kirtane & Pandit LLP, 
Chartered Accountants (FRN: I 052 15W/ WI 00057) have issued an Audit Report with unmodified opinion 
on the Audited Financial Results of the Company (Standalone and Consolidated) for the quarter and year 
ended March 31, 20 18. 

We are enclosing herewith the aud ited financial results (Standalone and Consolidated) for the quarter and 
year ended March 3 1, 20 18 in the prescribed form along with the Aud itor's report. 

Thanki ng you, 

Yours faithfully, 
For A LICON CAST ALLOY L TO. 

A 

Encl : As Above 

Alicon Castalloy Limited, Gat No. 1426, Shikrapu r, 
Tal. Shirur, District Pune · 412208, Maharashtra · INDIA. 

T: +91 21 3767 7100 
F: +91 21 3767 7130 

• 

www .alicongroup.co.in 
CINNo. : L99999PN1990PLC059487 



KIRTANE & P AND IT 

INDEPENDENT AUDIT REPORT FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018 
STANDALONE FINANCIAL RESULTS 

To the Board of Directors of 

Alicon Castalloy Limited 

• 

1. We have audited the accompanying statement of standalone financial results of Alicon Castalloy 

Limited (the "Company") for the quarter and year ended March 31, 2018 ("the Statement"), 

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, read w ith SEBI Circular No. 

CIR/CFD/FAC/62/2016 dated July 5, 2016. 

2. This statement which is the responsibility of the Company's Management and has been 

approved by the Board of Directors. The Statement, as it relates to the quarter year ended 

March 31, 2018, has been compiled from the related interim condensed standalone financial 

statements prepared in accordance with Indian Accounting Standard 34, "Interim Financial 

Reporting" ("lnd AS 34") and as it relates to the year ended March 31, 2018, has been compiled 

from the related annual standalone financial statements prepared in accordance with Indian 

Accounting Standards, prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. 

Our responsibility is to express opinion on the standalone financial statements based on our 

audit of such interim condensed standalone financial statements and annual standalone 

financial statements. 

3. We conducted our audit in accordance with t he Standard on auditing issued by the Institute of 

Chartered Accountants of India. Those Standards require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether 

the Statement is free from material statement. 

An audit involves performing procedures to obtain evidence about the amounts and the 

disclosures in the Statement. The procedures selected depend on the auditor's judgment, 

including the assessment of the risks of material misstatement of the Statement, whether due 

to fraud or error. In making those risk assessments, the auditor considers internal financial 
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controls relevant to the Company's preparation and fair presentation of the Statement in order 

to design audit procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the Company's internal financial control. An audit 

also includes evaluating the appropriateness of the accounting policies used and the 

reasonableness of the accounting estimates made by the Management, as well as evaluating the 

overall presentation of the Statement. 

We believe that the audit evidence obta ined by us, is sufficient and appropriate to provide a 

basis for out audit opinion. 

4. The Company has changed method of valuation of inventories of raw material from First In First 

Out to Moving Average Price due to implementation of SAP. Impact of such change in method of 

valuation has not been ascertained and previous year's financials has not been restated for the 

same. 

5. Except as stated in para 4 above, in our opin ion and to the best of our information and according 

to the explanation given to us these quarterly financial results as well as the year to date results 

are: 

(i) presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular 

NO. CIRICFD I FAC I 62 12016 dated July 5, 2016 and 

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards 

and other accounting principles generally accepted in India of the profit, total 

comprehensive income and other financial information of the Company for the quarter 

and year ended March 31, 2018. 

For Kirtane & Pandit LLP 

Chartered Accountants 
Firm Reg. No. 105215WIW100057 

~-
Parag Pansare 
Partner 
Membership No.: 117309 

Pune, April 30, 2018 

Kirtane & Pandit LLP 
Chartered Accountants 



KIRTANE & PANDIT 

INDEPENDENT AUDIT REPORT FOR QUARTER AND YEAR ENDED MARCH 31, 2018 
CONSOLIDATED FINANCIAL RESULTS 

To the Board of Directors of 

Alicon Castalloy Limited 

1. We have audited the accompanying statement of consolidated financial results of Alicon 

Castalloy Limited (the "Company") and comprising its subsidiaries (together referred to as the 

('the group) for the quarter and year ended March 31, 2018 ("the Statement"), being submitted 

by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. 

CIR/CFD/FAC/62/2016 dated July 5, 2016. 

2. This statement which is the responsibility of t he Company's Management and has been 

approved by the Board of Directors. The Statement, as it relates to the quarter ended March 31, 

2018, has been compiled from the related interim consolidated financial statements prepared in 

accordance with India Accounting Standard 34 "Interim Financial Reporting" (lnd AS 34) and as it 

relates to the year ended March 31, 2018, has been compiled from the related annual 

consolidated financial statements prepared in accordance with Indian Accounting Standards, 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our responsibility is to 

express opinion on the statements based on our audit of such interim condensed consolidated 

financial statements and annual consolidated financial statements. 

3. We conducted our audit in accordance with the Standard on auditing issued by the Institute of 

Chartered Accountants of India. Those Standards require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether 

the Statement is free from material statement. 
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An audit involves performing procedures to obtain evidence about the amounts and the 

disclosures in the Statement. The procedures selected depend on the auditor's judgment, 

including the assessment of the risks of material misstatement of the Statement, whether due 

to fraud or error. In making those risk assessments, the auditor considers internal financial 

controls relevant to the Company's preparation and fair presentation of the Statement in order 

to design audit procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the Company's internal financia l control. An audit 

also includes evaluating the appropriateness of the accounting policies used and the 

reasonableness of the accounting estimates made by the Management, as well as evaluating the 

overall presentation of the Statement. 

We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a 

basis for out audit opinion. 

4. The Holding Company has changed method of valuation of inventories of raw material from First 

In First Out to Moving Average Price due to implementation of SAP. Impact of such change in 

method of valuation has not been ascertained and previous year's financials has not been 

restated for the same. 

5. Except as stated in para 4 above, in our opinion and to the best of our information and 

according to the explanation given to us these quarterly financia l resu lts as well as the year to 

date results are: 

(i) includes results of the subsidiary namely Alicon Holding GmbH and step down 

subsidiaries namely lllichman Castalloy Gmbh and lllichman Castalloy s.r.o; 

(ii) presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular 

NO. CIRICFD I FAC I 62 12016 dated July 5, 2016 and 

(iii) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards 

and other accounting principles generally accepted in India of the profit, total 

comprehensive income and other financial information of the Group for the quarter 

and year ended March 31, 2018. 

Kirtane & Pandit LLP 
Chartered Accountants 



6. We did not audit the financial results of subsidiaries included in t he Statement, whose financial 

results reflects total revenues of Rs 2919.42 lakhs and Rs 8485.17 lakhs for the quarter and year 

ended March 31, 2018 respectively, and total profit after tax (including other comprehensive 

income) of Rs 226.88 lakhs and Rs 254.911akhs for the quarter and year ended March 31, 2018, 

as considered in the statement. These financial results included in the Statement have not been 

audited and have been presented solely based on the information compiled by the Management 

and approved by the Board of Directors. Accordingly we are unable to comment on the impact, 

if any, on the Statement of audited consolidated financial results had the same been audited. 

Our report on the Statement is not modified in respect of this matter 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Reg. No. 10521SW/W100057 

Parag Pansare 
Partner 
Membership No.117309 

Pune, April 30, 2018 

Kirtane & Pandit LLP 
Chartered Accountants 



lraticon 
AUCON CASTAUOY UMITED 
ON : L99999PN1990PLCOS9487 
Re& Office & Worils-Gat No 1426,.shikrapur 

Tai·Shirur,District-Pune-412208 
(lb. In ~khs) 

STAHOALONE CONSOUDATED 

Year ended Year ltnded 
Sr No Particulars 

Total Income from Opf'rations Sales /Income From Opt:ration 

Net Profit/( Loss) For The Period 
~~Tax. Eaceptional And I Or Extraordin&ry lt~MN ) 

Net Profit/( Loss) for The Ptoriod Before Tax 
Aft~ ._.ptJonal And I a...,.,_.,.,...,,...,) 
Net Profit/(loss) For The Period Afkr T•x 

After Exceptional And J Or Extnordina ry Items: ) 
To~ Comp~ensivelncome Feu' 'The P«lod 
I Comprisirc Profit J( Loss I For The Period 1 Aft« Tu} And othet' 
ICom&H-ehensiw Income AfterTax 
Equfty Share C.pital 

Eilminp Per Shue (Of Rs. 5/· EKh) 

l)Basic 

2)0iluted 

(EPS is not onnuoli5td} 

1 The Company ope ratii!S only In one segment , namely Aluminum cas tings. 

2 I REFI 

3 #R EF! 

Mardt31 

26,854.28 

1,705.76 

1,705.76 

l,OS9.22 

1,111.74 

668.28 

&08 

Dec31 M.rch 3 1 March31 

2017 2017 2018 

23,326.97 21,495.83 95,295.71 

1,409.01 1,132.90 5,289.31 

1,409.01 1,132.90 5,289.31 

1,002.48 719.91 3,617.16 

1,Q03.88 &80.35 3,667.34 

668.28 612.81 668.28 

1.10 27.61 

7.S1 6.81 26-64 

M~orch31 March31 MMch31 MarchU 
2017 2017 2017 

Audittd Audited Audited Audited Audited 

80,496.13 29,773.70 25,661.86 23,187.72 103,780.88 86,549.05 

3,397.41 1,939.75 1,424.69 1,180.36 S,S56.Sl 3_547.34 

3,397Al 1.939.75 1,424.69 1,180.36 5,556.51 3,547.34 

2,330.16 1,281.89 1,018.17 762.87 3,867.86 2,468.06 

l ,S45.62 1,019.56 776.39 3,922.25 2.439.14 

612.81 668.28 668.28 612.81 668.28 612.81 

20.23 9.78 7.82 7.27 29.S2 21.35 

19.90 9.12 7.63 7.15 2 .... 21 .00 

4 Sales for tht quarte r end~ 31 Mardi 2018 1s net o r Goods and ~H Tax (GST). how~er u les till the period e nded 30 June 2017 .and other comP¥*tlve periods af'e c ross of Excise Duty. The Net Revenue from Operttiom (Net or GST I Exd5e Duty) IS applicable are as stated 

bolow: 

Net Revenue F« Opntions 

n..ol.2:01.8 

Audn.d 

3Ll2.2017 
Unaudited 

~.527 

STANDAlONE 

3LOJ .. 2017 
Audited 

19,095 

Yearened 

JLOJ.lOU 
Audited 

92,864 

CONSOUDATEO 

Quarter ended Ye<~r ened 

3LOJ.2017 3L03.201.8 Audited 3LU .. 20171.Jrnaudited 31.03.2017 Audited 3LOJ.201SAudjted 31.03..2017 
AuditM Auditltd 

7 1,111 29,774 20,787 101,349 77 .. 164 

5 F'tgUrH of the Ust qu.~ ate the ~andna "aur~ brtwtt'n Audited Fi1ures In respect of the full f in a~ Ye.ar and published year t o date ficures u p to the 3rd quarttr of the CUrrent Fln11ndal year. f l&ures have bee:n resrouptd whtrevfl' ntctssllry to make them comparable . 

6 Reconciliation of Statement of Profit •nd lOSS and Other Compiehemivelncome for Standa~ne & consolidated pefiod ended 31 Dectmbfl" 2016 
(Rs. lnlakhs 

Sr.Ho. 

(A) Net profit as per Indian GA.AP 

(8) lnd AS acijustment 
Unwindln& of lnlerest e x:pense on account of fair valuation of long term 

liability 

Effm on borrowing cost pursuant to ;~ppliation of effec:tiw interest 

method 
Actu"ri<~l gains/ loss on em ployH defined benefit oblig;n lon 

Effe ct of Forward contract a nd exchange fluctuation on loan 

Effect of t.rr valuation of ESOP 
Deferred tax 

ToQIInd AS 11diustments 

(Cl Net profit for the period as p.r lnd AS A+ B 

(D) other ComPfehe.nsivt Income (net of tues) 

E) Toal com_p«!hensive income as pet" lnd AS 

CONSOUDATED 

Qu&IUI" Ended Year Ended Quart.•r Ended Year Ended 

31 Mo.rch 2017 31 Mairch 2017 31 March 2017 ll M11rch 2017 

.... 13 

(16.02) 

(J.SO) 

150.58 

(71.70) 
(66.24) 
(3L24) 

12&.21 

719.92 

(39.57) 

2,A79.40 

(62.05) 

(15.35) 

49.02 
(34.51) 

(66.24} 

(20 .. U} 

149.24 

2.3J0.16 

(32.01) 

89LOO 

(16.02) 

(3..58) 

60.58 
(71.70) 
(66.24) 
(31.2.4) 

l:U.21 

762.117 

13.53 

776.40 

(62.05) 

(15.35) 

49.02 
(34.51) 

(66.2.4) 

(20.11} 

149.24 

......... 
21.01 

2..489.15 

The rltCOncilio.tion of equity as at l lft March 2017 r~ in Keordance with Indian GAAP to tnd AS is c;i..,.n ~ow: 

Sr.No. 

(A) Sharehokltn' equity undet' Indian GAAP 

(8) Impact on reOined eaminp 

Unwinding o f interest expense on account o f fair valuatJon o f long tt>rm 

liability 
Effea on borrowinc cost pursu;~nt to 11pplbtion of effectivt lntet'Ht 

Effect of forward contr.act 1nd exd1ange ftuctua tion on loan 
Effect of fair valuatio n of ESoP 
Effect of ~pected a edit tau 
Df!ferred tax 

Totiol impact on reblned uminp 

(Q Impact on other component of equity 

Effect of feW valuation of ESOP 

h ir value on equ:ty instrument throuch other comprd<le:nst...e ioc:ome 

Totoll im~cton otheJ"component of equity 

0 ToQI · on .ccount of lnd AS 

Shilrehohien' equity under lnd AS 

PIKe: Pune 
Date : 30th April 2011 

RtfHNot. 

I•) 

(b) 

(d) 

(•I 

(h) 

1•1 
en 

Y~Nrfnded YMrEnded 
31 M11rdt 2017 31 Match 2017 

Sbndalone CoMolidated 

11,049.65 l1,4Sl..n 

629.30 

(34.51) 
(66.24) 

(1,693.01) 

(265.37} 

1,.401.46 

66.24 

0 .10 

66.34 

1.3!5.121 

16,714.5 3 

629..30 

113.37 

(34.51) 
(66.24) 

(1,693.01) 
(26>.37) 

1A01.46 

6&.24 
0 .10 

66.34 

l.l35.U 

16,116.60 ~ 
Managfng Director 
DIN : 00050950 


