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April 19, 2018

The Asst Vice President
Listing D€partm€nt
National Stock Exchange of India Ltd.
Exchange Plaza, 5' Floor
Plot No. Ci 1. G Block
Bandra-Kurla Complex
Bandra (East), Mumbai - 400 051

NSE Symbol: INDUSINDBK

Sub: Disclosure under Resulstion 30 and 33 of SDBI (Listins Oblisations and Disclosure
Requirements) Re{ulotions. 2015 (SEBI Listins Resulations) - Outcome of Board Meetine

Re: .A.udited Financial Results - March 31. 2018

Madarn / Dear Sir.

Pursuant to R€uldion 30 and 33 of SEBI Listing Regulations, we would like to inform that the
Board ofDirectors ofthe Bank, at their meeting held today in Mumbai:

- Approved the Audited Financial Resuls of the Bank for the quarter and year ended March 3 I ,
20181 and

- Recommended Dividend of Rs-7-50 (75%) per Equity Share of Face Value of Rs.l0/- each
(firlly Paid-Up) for the Financial Year ended March 31, 2018, and the same shall be payable
subject to approval ofthe Shareholders at the ensuing Annual General Meeting ofthe Bank.

We enclose herewith:

- Copy of aforementioned Audited Financial Results for the quarter and year ended March 31,
2018;

- Auditor's Report dated April 19, 2018 from Price Waterhous€ Chartered Accountants LLP,
Statutory Auditors ofthe Bank;

- Declaration with respect to the Audit Report with unmodified opinion to the aforementioned
Annual Audited Financial Results.

The Board Meeting commenc€d at 10:30 a-m. and concluded at l-05 p.m-

ln compliance with the SEBI Listing Regulations, the Results are being hosted on the Bank's website
at www.indusind.com.

Kindly take the above information on record and oblige.

Youn faithfully,
For Bank Limited

Ilarcsh IC
Company
Encl: a/a

Induslnd Bank Limited,701-801 Solitaire Corporate Park, 167, Guru Hargovind.ji Marg, Andheri (E),

Mumbai-,$0093. Maharashtra, India Tel: (022) 664122(n Fax: (02216U12224

Regirter€d OtfiGe 24Ol Gen. Thimmayya Road, Pune 41 I OOl, India
Tel.: (020) 26343201 Fat<t lO2O) 2634 3241 Visit (/5 at www.indusind.com
CIN: 16519l PN 1994P1C076333

Induslnd Bank
The Deputy GenerNl Manog€r
Corporate Relationship Dept
BSE Ltd.
I 
d Floor, New Trading Ring

Rotunda Building, P. J- Towers
Dalal Str€et Fort
Mumbai - 400 001

BSE Scrip Code: 532187



April 19,2018

The Asst Vice President
Listing Department
Nationel Stock Exchenge oflndia Ltd.
Exchange Plaza, 5' Floor
Plot No. Ci l, G Block
Bandra-Kurla Complex
Bandra (East), Mumbai - 400 051

NSE Symbol: INDUSINDBK

Induslnd Bank

The Deputy Generel Manager
Corporate RelNtionship Dept
BSE Ltd.
l" Floor, New Trading Ring
Rotunda Building, P. J. Towers
Dalal Street, Fort
Mumbai - 400 001

BSE Scrip Code: 532187

DECLARATION TO STOCK EXCHAIIGES
lPursuant to Regulation 33(3{d) ofthe SEBI (Listing Obligations and

Disclosure Requirements) Reguletions, 20151

Madam / Dear Sir,

This is to declare that lv{/s Price Waterhouse Chartered Accountants LLP (FRN 012754N / N5000 | 6),

Statutory Auditors ofthe Bank, have issued an unmodified opinion on the Audited Financial Results

ofthe Bank for the quarter and year ended on March 31, 2018.

This Declaration is given for the records of the Stock Exchanges, in compliance with Regulation

33(3)(d) ofSEBI (Listing Obligations and Disclosure Requirernents) Regulations, 2015.

Yours faithfully,
For Induslnd Bank Limited

Harcsh l( Gaj
Compeny Sec

Induslnd Bank Limited, 701-801 Solitaire Corporate Parl! I67, Guru Hargovindji Marg, Andheri (E).

Mumbai - ,lOO 093. Maharashtra, India Tel: (022) (fr4122CN Fa* l02A 6412224

R€91!t red Offi.e:2401 Gen. Thimmayya Road, Pune 4l I 001, India
Tel.: {020)26343201 Faxt l02O 2634 3241 Msit us at www.indusind.com
CIN: L65l9l PN1994P1C076333



Price Waterhouse Chartered Accountants LLP

The Board of Directors
Induslnd Bank Limited,
z4or, Gen Thimmalya Road,
(Cantonment), Pune - 411 oo1.

Independent Auditors' Report on the Staternent offinancial results

r. We have audited the accompanying Statement containing the annual audited financial results of
Induslnd Bank Limited (the "BanK) for the year ended March 31, 2or8 together with the notes
thereon (hereinafter referred to as the "Statement"), which we have signed under reference to
this report, except for the disclosures regarding 'percentage of shares held by Government of
India', which have been traced from disclosures made by the Bank's Management and the "Pillar
3 under Basel III Capital Regulations" as have been disclosed on the Banks website and in
respect of which a link has been provided in Note 5 to the Statement, both of which have neither
been reviewed nor been audited by us.

Management's Responsibility for the financial results

2. Management is responsible for the preparation of the Statement. The Management is also
responsible for the preparation of the annual statutory financial statements in accordance with
the statutory requirements prescribed under the Balking Regulation Act, 1949, circulars and
guidelines issued by Reserve Bank of India from time to time and the Accounting Standards
specified under Section r33 of the Companies Act, 2ot3 read \Mith Rule Z of the Companies
(Accounts) Rules, 2or4 (together referred to as the "accounting principles generally accepted in
India"), basis which the above Statement containing the annual audited financial results has
been prepared. The responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation of the Statement that is free from material
misstatement, whether due to fraud or error.

Auditors' Responsibility

3. Our responsibility is to express an opinion on the Statement based on our audit. We conducted
our audit in accordance with the Standards on Auditing specified under Section r43(ro) of the
Companies Act, 2013 ("the Act") and other applicable authoritative pronouncements issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatemenr.

4. An audit involves performing procedures to obtain audit eyidence about the amounts and
disclosures in the Statement. The procedures selected depend on the auditors' judgment,
including the assessment of the risks of material misstatement ofthe Statement, whether due to
fraud or error. In making tlose risk assessments, the auditors consider internal control relevant
to the entity's preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates
made by Management, as well as evaluating the overall presentation of the Statement.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Price Wqterhouse Chartered Accountonts LLP, 252, Veer Sauarkar Marg, Shiuaji Park, Dadar (West)
Mumbai - 4oo o28
T: +91 (22) 66691500, F: +91 (22) 66547804 / oz

Registered offico and Hsad ofie: Such6ta Bhewan, 11AVish.u Oigam&r Marg. New D6lhi 110 002

Pri@ walerhouss (a PanneBhip Fim) dnvedsd inb Pn@ Wal€rholso Chanersd Accountants lLP (a timir€d Liabitiry Parhsrship with LLP identily no: LLptN AAC-500 j )
with €treci f.om July 25,2014. Posl its conv€Eion to Pncs Waterhous€ Charto.ed A@untants LLq ils rcAl cgislBtioir numb6r is 012754N/N5OOOi6 (tCAt .6gist.ation
number belore conv€Eion was 012754N)

Charlered Ac[oL]nlants

,\lurnb



Price Waterhouse Chartered Accountants IIP

Induslnd Bank Limited
Report oD Audited Financial Results for the year ended March 3r, zor8
Pace z of z

Opinion

6. In our opinion and to t}te best of our information and according to the explanations given to us:

i. t}re Statement, together with the notes thereon are presented in the format prescribed under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
zo6 in this regard; and

ii. the Annual audited financial results for the year ended March 3t, 2018 as set out in the
Statement gives a true and fair view of the net profit and other financial information for the
year ended March 3r, zor8 in accordance with the accounting principles generally accepted
in India.

Emphasis of Matter

7. We draw your attention to Note 3 of the Statement regarding the figures for the quarter ended
March 3r, zor8, which are the balancing figures between audited figures in respect of the full
financial year and the published year-to-date figures upto the third quarter of the current
financial year. Our opinion is not qualified in respect ofthis matter.

Other Matter

8. The Statement dealt with by this report has been prepared for ttre express purpose offiling with
BSE Limited and National Stock Exchange of India Ltd. This Statement is based on the audited
financial statements of the Bank for the year ended March 31, 2018 on which we issued an
unmodified audit opinion vide our report dated April 19, 2018.

Reslriction on Use

9. This report is addressed to the Board of Directors of the Bank and has been prepared for and
only for the purposes set out in paragraph 8 above. This report should not be otherwise used by
any other party for any other purpose.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: orz754N/N5ooo16

Mumbai
April 19, 2or8 Membership Number: o4219o

Russell I Pare
Partner /
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lnduslnd Bank

The accouting polici€s adopted during the year ended Ma.rch 3 I , 2018 are mat€rially consistent with thos€ follow€d for the yerr ended Mrrch 3l , 2017

The wo*ing rcsu16 fd the quans / yd €nded March 31, 2018 bave been arived at after coNideting piovision foi stanahrd aisets,
r€quirem€nts for e,!po6!res to otities with Unbedged ForeiSD Cunencf Exposule. non-p€rfoming asrets (N?As), d€preciation oD inv$he.ts,
tar and other usud and n€cessary provisiotrs.

Th€ figures ncr last quaner ofthe curent year and ofthe previous year arc th€ babncing figures betwe€D audited figures in respect oftbe ful

Th€ alov€ fi@cial6ults for the quans and yeat endcd Match Jl, 2018 w@ Bi€wed by the Audit Comittee 6d subs€quendy hav€ b€en ta.ko

year ard the publish€d year to date figul€s up to thnd quanei. Th€ 68wes up to th€ €od of the thnd qoane{ were only revi€*ed by the
AuditoN ofthe Bank aDd not subi€cted m audit.

r€cord a.nd apPrw€d by th€ Bo&d ofDirectoF at its rnecting h€ld on April 19. 2018. Thes€ fndcial resulb wrc subjected to d Audit by the
Audito!! ofth€ Banl. A dean repon has be€n issu€d by them dl€r€on.

The Capital Adequacy Ratio is computed on the basis of RBI Suid€lines applicable or the relevant reporting dates and the ratio for th€
previoN period is not adjusted to consid€r th€ impact of subs€quent changes if any, iD tbe guideli&s.

The Res€ne Ba.Dt of Irdia (RBD Masl€r Cirfllar DBR.No.aP.BC.l/21.06.201l2015-16 dted Joly 01. 2015, on Brsel Itr Capital Regulations.
ameftl€d, contain guidelines on c€nain Piltar 3 and lev€rage ratio disclosure requir€mmts that are to b€ rnade along with tl€ publication of
resulb. Accordingty, such applicable disclGur€s have becn placed on the website of the Bant which can b€ accesBed at the following link:
http://w'v.induind.con/ontent/home,/imponant'linls/regulatorydisclosues-section.html

These disclosures hav€ not been subjected to audit.

In Iine with the Policy approved by 
'Jte 

Board of Dreftors, the Bank Ernsferred ar amount ofRs.7000 lalh towards lloaring provis'oo for

l0 On March 14, 2017. lh€ Bant dade e asouet'mr of entcring into an agreemen! with Infraslruciur€ Leasing and Financial Sewices Ltd..
the Pronoter Shafeholders ofIL*FS Securities Servic€s Ltd., (ISSL) (o acquire I00/" ofISSL. RII bas granred approval for the proposed

during fie quarter ended Jun€ 30, 2017. Th€ floatinS provisiod has been considered ,rhile conputing the Net NPAj ar Provision Coverag€
(PCR).

Details ofdivergerc€ b€tweer non'perfoming advances .eport€d by ihe Bant for the year md€d Mrrch 31, 2017 ard as asrgsed by RBI during
Sup€wisory Prograrlne for Assessnent ofRisk and Capital for FY 2016-1 7 are firmished h the An[exule.

For the na d itute.t€d dEirg the quarter i! r€sp€ct ofa Gtmi and Jewcllery borrower Group, But bis Eade n€c6rary prcvnior h accordance with
the RBI guid€lin€s.

ll

ll

14

On Oclob€r 14, 2017, the Board ofDiredors of rfte Bant and Bhant Filarlcial hdusion Limited (BFIL). a! rheir .esp€aiv€ meetj'8s. app.oved

Thjs Eansaction is condition l on dBfinitiv€ agr€ements and oth6 r€gulatory approvals, and thus, do€s not have any b€aring on the curent
rBults or the fir"rcial Dositiotr ofthe Barl ar at March 31. 201 8.

mergs of BFIL *'ith the Bank in an all-stock iranslction ftmugh a Composite Schem€ of ArrdngEment. The Comp€tition Commission of ljdia
approved the p:opos€d S.hem€ and RBI ha! accor&d th€n "No Objection" for the merger. The incorpo{ation ofthe wholy o*ned subsidiary of
Bant is subject to the approval ofth€ RBI, which is pending. Th€ Schem€ is p€ndin8 approval from the Seclrities and Exchange Board of India (SEBI)

sto.t €xchangEs, the respectiv€ sharehold€rs and creditors of the Bank and BFIL, the National CompaDy taw Tn-blmal (NCLT), and is subject
compliance with the conditioni sp€cin€d by RBl. As such, the proposed nansaction does not have ally impacl on the current financial results or
finucial Dosition ofthe BaDk as at March 31. 2018.

Dudng the quaner / y€ar ended March 31, 2018, the Bank allofted 487843 shares and 2074482 shares respe€tiv€ly, pwsuant to the exetcise of
optio$ by cenah enployees.

For the year ended March 31. 2018, the Board ofDnectors hrr recoffnended a dividend of Rs. 7.50 per shar€ (750l') fprevious yea] RJ. 6.00 p€r
(600/0)1, subject to the approval ofthe members at the er$uing Annual Generat Meeting.

Previous period / y€ar figru€s have been r€group€d / reclalsified. where necessary to colform to cunent period / year classification.

April 19, 2rl8
Roacsh Sobti
Men ging Dircctor



lnduslnd Bank
A!.a€xure

Divcrgcncc itr Assct Classification and ProvisioniDg for NPAS

In terms of the RBI circular DBR.BP.BC.No.63I21.04.018/2016-17 dated April 18, 201'1 and SEBI circular No.
CIWCFD/CMD/80 /201'l d,ated, Iuly 18, 2017, bank have been advised to make disclosure in a prescdbed fomat of the
divergence in the asset classification and provisioning. As part of the Supervisory process for the year ended Match 31,
201?, RBI had pointed out certain modifications in respect ofBank's asset classification as per the table below.

The curent as on March 3l 2018 is as under:

Rs. in cores
Sr. No. Particr ars Amounl

I
2

3

5

6

7

8

9

l0
ll

Gross NPAS as reported by the Bank as on 3l March 2017

Gross NPAS as assessed by RBI as on 3l March 2017

Diveryence in GNPA (Refer table below)
Net NPAS as lepofted by the Bank as on 3l March 2017

Net NPAS aJ assessed by RBI as on 3l March 2017

Divergence in Net NPA
kovisions on NPAS as leported by Bank as on 3 I March 20 I 7

Provisions on NPAs as assessed by RBI as on 3l March 2017

Divelgence in plovision

Reponed PAT for the year ended 3l March 2017

Adjusted notional PAT after considering divergence in provision

1,054.87

2,405.O'7

1,350.20

438.91

1,,140.03

1,001.12

6t5.96

965.04

349.08

2,867.89

2,639.62

a)

b)

d)

fl

c)

h)

standard cement M&A "bridge loan" provided for as pe! IRAC norrns in March 2017
tullv reDaid in June 2017

Loans classined as NPA prior to Divergence repolt and alrcady included in GNPA
sold to Asset Recontruction Company

under divergence upgraded to "Standard"
Loans wdtten off
Loans to a toll road project classified as NPA by the Bank, cunently being considered by

Balance ofdiveryence recognised as GNPA as of3l March 2018

on GNPA in Q-W (itsms I +h)

ffi_R



lnduslnd Bank

Regd. Office z ?A0l t Gen. Thinrnayya Road, Cantonment, Pune 4l I fl)l
CIN : L65l 9IPNI994PLC07 6333

Summarised Balance Sheet

As at 31.03.2018
($:.,c-l!-S)

As at 31.03.20U

CAPITAL A}ID LIABILITIES
bipiiai

(audited)

60022
1417-

2322685
15163917

(arrdired)

59815
1520

2003277
12657222

2245369
897638

17864841

itqtits
1087950

3670214

Employee Stock Options Oustanding
Reserves and Surplus
Deposits
Borowings
Other Liabilities and Provisions

ASSETS

3828908

Total
785627

22t626t6

1096241

22534t
5007672

Cash and Balances with Reserve Bank of India

.Bqlqqgeq with Banks and Money at Call and Short Notice
Invesftnents
Advances
Fixed Assets

Other Asses

14495366

- _r9!sa-
12041!1_

22162616

11308051
133523
890228

17t6/lvrl

M[mbai
April 19, 2018

Ronesh Sobti
Matr€iag Director



lnduslnd Bank

Regd. Office : 2401, Gen. Thimmayya Roa4 Cantonment, Pune 411 00i.
CIN : L65191 PN1994PLCO7 6333

Segment Reporting for tlre quarter / year ended March 31, 2018

Business Segments:

,\rUtnh3l


