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April 19,2018

Corporate Relations DePartment

BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Fort

Mumbai - 400001, Maharashtra

Sub: Corrigendum to Letter of Offer for the Buyback of fully paid up Equity Shares of face value of

Rs. 10/- (Rupees Ten only) each of Mangalam Organics Limited (the "Company") through

Tender Offer route

Dear Sir / Madam,

This is with respect to the captioned Buyback offer by the company and in terms of the Securities

and Exchange Board of lndia (Buy Back of Securities) Regulations, 1"998, as amended ("Buyback

Regulations"), we hereby enclose newspaper clippings of the Corrigendum to Letter of Offer which

was published on April 19,2078 in the following newspapers viz'

A. Business Standard - English (All Editions)

B. Business Standard - Hindi (All Editions)

C. Navshakti - Marathi (Mumbai Edition)

Kindly take a note of the above and acknowledge the receipt.

Thanking You,

Yours faithfully,

For Mangalam Organics Limited '

Q.,-* As"nL*
Pannkaj Dujodwala

Managing Director

DIN:00545353

Encl.: As Above

co*P,,I8* clanE4*ffi Com#- itli?3:[l#"l,Bgp,t:



Ù§ü çÎËÜè |19 ¥ÂýñÜ 2018 »éL¤ßæÚUUU 3·¢¤ÂÙè â×æ¿æÚUU

àæñÜè âðÆU ×æðçãUÜð ¥æñÚU çßßðÅU âéÁÙ çÂ¢ÅUæð
×é¢Õ§ü, v} ¥ÂýñÜ

ÅUæÅUæ â¢â ·ð¤ ¿ðØÚU×ñÙ °Ù ¿¢¼ýàæð¹ÚUÙ
Ü»Ö» vy ×ãUèÙð âð Îðàæ ·ð¤ âÕâð
ÂéÚUæÙð ¥æñÚU âÕâð ÕÇð̧U ·¤æòÚUÂæðÚðUÅU ƒæÚUæÙæð́

×ð´ âð °·¤ ·¤è ·¤×æÙ â¢ÖæÜ ÚUãðU ãñ´UÐ ©U‹ãUæð´Ùð
â×êãU ·¢¤ÂçÙØæð´ ·ð¤ ×é�Ø ·¤æØæüçÏ·¤æçÚUØæð´ ·¤æð
ØãU â¢Îðàæ çÎØæ ãñU ç·¤ ßð ØãU SÂCïU ·¤Úð´U ç·¤
âÚUÜè·¤ÚU‡æ, ÌæÜ×ðÜ ¥æñÚU ¥æ·¤æÚU çßSÌæÚU (x
°â) ·¤è ¥ßÏæÚU‡ææ ·¤æð â×êãU ·ð¤ ¥¢ÎÚU ·ñ¤âð
¥×Ü ×ð́ ÜæØæ Áæ â·¤Ìæ ãñUÐ

§â ƒæÅUÙæ·ý¤× âð ÁéÇð̧U âễ ææð́ ·¤æ ·¤ãUÙæ ãñU ç·¤
çÂÀUÜð â#æãU ¥×ëÌâÚU ×ð´ ÌæÁ Sß‡æü ×ð´ ÅUæÅUæ
â×ãU ·ð¤ âæÜæÙæ ÜèÇUÚUçàæÂ âç×ÅU ×ð´
ÃØßâæçØØæð´ ·ð¤ Âý×é¹æð´ ·¤æð â¢ÕæðçÏÌ ·¤ÚUÌð ãéU°
¿¢¼ýàæð¹ÚUÙ Ùð ·¤ãUæ Íæ ç·¤ ¥»Üð Îæð ßáü §â
x°â ¥ßÏæÚU‡ææ ·¤æð ×ÁÕêÌè ÂýÎæÙ ·¤ÚUÙð ·ð¤
çÜ° â×çÂüÌ ãUæð́»ðÐ 

ÅUæÅUæ â×êãU ·¤è çßçÖ‹Ù ·¢¤ÂçÙØæð́ ·ð¤ Ü»Ö»
wx® ßçÚUDïU ¥çÏ·¤æçÚUØæð́ ·¤è ©UÂçSÍçÌ ßæÜð §â
â�×ðÜÙ ·¤æ ×·¤âÎ ·¢¤ÂçÙØæð´ ·¤è ÿæ×Ìæ ×ð´
ÎéL¤SÌ ÕÙæÙæ ¥æñÚU §â ÂÚU çß¿æÚU ·¤ÚUÙæ Íæ ç·¤
Âýç·ý¤Øæ¥æð´ ·¤æð âÚUÜ ÕÙæÙð ¥æñÚU ÂçÚU¿æÜÙ ·¤æ
ÎæØÚUæ ÃØæÂ·¤ ÕÙæÙð ·ð¤ âæÍ âæÍ °·¤ ©UÂØé€Ì
°ß¢ âãUØæð»Âê‡æü ÎëçCïU·¤æð‡æ ç·¤â ÌÚUãU âð ¥ÂÙæØæ
Áæ â·¤Ìæ ãñUÐ 

ÅUæÅUæ â×êãU ·¤è Ü»Ö» vv® ·¢¤ÂçÙØæ¢ ãñ´U
¥æñÚU ¿¢¼ýàæð¹ÚUÙ Ùð §â â¢�Øæ ·¤æð ƒæÅUæ·¤ÚU ×ãUÁ

z Øæ { ·¤ÚUÙð ·¤è ØæðÁÙæ ÕÙæ§ü ãñUÐ 
ÅUæÅUæ â¢â ·ð¤ °·¤ ¥çÏ·¤æÚUè Ùð §â ÕæÚðU ×ð´

ÂêÀðU ÁæÙð ÂÚU ·¤ãUæ ç·¤ ·¢¤ÂÙè ¥æ¢ÌçÚU·¤ ×æ×Üæð´
Øæ ƒæÅUÙæ·ý¤× ÂÚU ÂýçÌç·ý¤Øæ ÙãUè´ ÎðÌè ãñUÐ 

¥çÏ·¤æÚUè Ùð ·¤ãUæ ç·¤ çÎÙ ÖÚU ¿ÜÙð ßæÜè
ØãU ÕñÆU·¤ ¿¢¼ýàæð¹ÚUÙ ·ð¤ â¢ÕæðÏÙ ·ð¤ âæÍ àæéM¤
ãéU§ü çÁâ×ð´ ©U‹ãUæð´Ùð ÅUæÅUæ â×êãU ·¤è ·é¤ÀU Âý×é¹
·¢¤ÂçÙØæð ´ ·ð¤ âæÜæÙæ ÂýÎàæüÙ ·¤æ Öè çÁ·ý¤

ç·¤ØæÐ §â·ð¤ ÕæÎ ·¢¤ÂçÙØæð ´ ·ð¤ Âý×é¹æð ´ mæÚUæ
°·¤ â¢Øé€Ì ÂýSÌéçÌ Îè »§ü çÁâ×ð´ ©UÙ·ð¤ mæÚUæ
¥ÂÙð ÃØßâæØ ×ð´ x°â ¥ßÏæÚU‡ææ ·ð¤ §SÌð×æÜ
·ð¤ ÕæÚðU ×ð´ ÁæÙ·¤æÚUè Îè »§üÐ 

ÅUæÅUæ ·ð¤ç×·¤Ëâ ·ð¤ ÂýÕ¢Ï çÙÎðàæ·¤ °ß¢
×é�Ø ·¤æØæüçÏ·¤æÚUè ¥æÚU ×é·é ¢¤ÎÙ Ùð §â ÂÚU
Âý·¤æàæ ÇUæÜæ ç·¤ ç·¤â ÌÚUãU âð ©UÙ·¤è ·¢¤ÂÙè
Ùð ¥ÂÙð ·¢¤…Øê×ÚU¤ â¢Õ¢çÏÌ ÃØßâæØæð´ ·¤æð ÎéL¤SÌ

ÕÙæØæ, »ñÚU�Âý×é¹ ÃØßâæØæð ´ âð ÕæãUÚU ¥é§ü
¥æñÚU ©UÙ Ÿæðç‡æØæð´ ÂÚU ¹æâ ŠØæÙ ·ð´¤ç¼ýÌ ç·¤Øæ
Áæð ßëçf ·¤è ÚU�ÌæÚU ×ÁÕêÌ ÕÙæÙð ×ð´ Øæð»ÎæÙ
Îð â·¤Ìè ãñ´UÐ

ÅUæÅUæ ×æðÅUâü ·ð¤ ÂýÕ¢Ï çÙÎðàæ·¤ °ß¢ ×é�Ø
·¤æØæüçÏ·¤æÚUè »é°¢ÌÚU ÕÅUï÷â¿ð·¤ ¥æñÚU ÅUæÅUæ SÅUèÜ
·ð¤ ßñçàß·¤ ×é�Ø ·¤æØæüçÏ·¤æÚUè °ß¢ ÂýÕ¢Ï
çÙÎðàæ·¤ ÅUè ÚUçß¿¢¼ýÙ Ùð ¥æÂâè ÌæÜ×ðÜ ÂÚU
ÂýÁðÅð´UàæÙ âæÛææ ç·¤Øæ ¥æñÚU §â ÂÚU Âý·¤æàæ ÇUæÜæ
ç·¤ ç·¤â ÌÚUãU âð Îæð ·¢¤ÂçÙØæ¢ °·¤�ÎêâÚðU ·ð¤
âæÍ âãUØæð» ·¤ÚUÌè ÚUãUè ãñ´UÐ 

ÅUæÅUæ ·¢¤âËÅð´Uâè âçßüâðÁ (ÅUèâè°â) ·ð¤
ÂýÕ¢Ï çÙÎðàæ·¤ °ß¢ ×é�Ø ·¤æØæüçÏ·¤æÚUè ÚUæÁðàæ
»æðÂèÙæÍÙ Ùð §â ÕæÚðU ×ð´ ¥ÂÙð çß¿æÚU âæÛææ
ç·¤° ç·¤ ·¢¤ÂÙè ç·¤â ÌÚUãU âð °ðâð â×Ø ×ð´
ÂçÚU¿æÜÙ ·¤æ ÎæØÚUæ ÕÉ¸Uæ ÚUãUè ãñU ÁÕ ¥æ§üÅUè
©Ulæð» ·¤æð çßçÖ‹Ù ¿éÙæñçÌØæð ´ âð ÁêÛæÙæ 
ÂÇ¸Uæ ãñUÐ 

ÅUæÅUæ ‚ÜæðÕÜ ÕðßçÚUÁðÁ (ÅUèÁèÕè°Ü) ·ð¤
ÂýÕ¢Ï çÙÎðàæ·¤ °ß¢ ×é�Ø ·¤æØæüçÏ·¤æÚUè ¥ÁØ
ç×Ÿææ Ùð ¥ÂÙè ·¢¤ÂÙè mæÚUæ ßñçàß·¤ ãUæðÙð ·ð¤
ÂýØæâ ×ð´ Õýæ¢ÇUæð´ ÂÚU ÁæðÚU çÎ° ÁæÙð ·¤è ·¤æðçàæàæ
·ð¤ ÕæÚðU ×ð´ çßSÌæÚU âð ÕÌæØæÐ ×æñÁêÎæ â×Ø ×ð´
ÅðUÅUÜè ¥æñÚU °ÅU ¥æð €Üæò·¤ ·¤æòÈ¤è ·ð¤ ¥Üæßæ
ÅUæÅUæ ÅUè ¥æñÚU çãU×æÜØÙ Õýæ¢ÇU ©Uâ·¤è ÂæßÚU
Õýæ¢ÇU çÜSÅU ×ð´ àææç×Ü ãñ´UÐ ·¢¤ÂÙè Ùð §â âê¿è
·¤æ çßSÌæÚU ·¤ÚUÙð ¥æñÚU §â×ð´ ÅUæÅUæ ‚Üê·¤æð ŒÜâ
¥æñÚU ÅUæÅUæ ßæÅUÚU ŒÜâ â×ðÌ ·¤§ü Õýæ¢ÇU ÁæðÇ¸UÙð
·¤è ØæðÁÙæ ÕÙæ§ü ãñUÐ 

×ÁÕêÌ ÚU‡æÙèçÌ ÂÚU ÁæðÚU Îð´»ð ¿¢¼ýàæð¹ÚUÙ

Õè°â ÕæÌ¿èÌ

ÕæÁæÚU ×ð´ ¥çSÍÚUÌæ ÕÉ¸Uè ãñU ¥æñÚU §â
âæÜ §â·ð¤ ÕÚU·¤ÚUæÚU ÚUãUÙð ·ð¤ ¥æâæÚU ãñ́UÐ
°ðâð ×ð́ çÙßðàæ·¤æð́ ·¤æð €Øæ ·¤ÚUÙæ ¿æçãU°?
¥Âðÿææ·ë¤Ì àææ¢Ì w®v| ·ð¤ ÕæÎ, ãU×æÚUæ
×æÙÙæ ãñU ç·¤ ØãU ßáü §ç€ßÅUè ÕæÁæÚUæð´ ·ð¤
çÜ° ©UÌæÚU�¿É¸Uæß ßæÜæ ÚUãðU»æÐ ÕæÁæÚU
ç»ÚUæßÅU ·¤æ çàæ·¤æÚU ãUæð â·¤Ìð ãñ´U €Øæð´ç·¤
ÕÉ¸UÌð ·¤“æð ÌðÜ ·¤è ·¤è×Ìð´, ÂýçÌÈ¤Ü ¥æñÚU
ÚUæÁÙèçÌ·¤ ¥çÙçà¿ÌÌæ Áñâè ·¤§ü
â×SØæ°¢ ¿éÙæñÌè ÂñÎæ ·¤Úð ´ U»èÐ ãUæÜæ¢ç·¤
¥æçÍü·¤ ßëçf, ¥æØ ×ð´ âéÏæÚU ¥æñÚU ×ÁÕêÌ
ƒæÚðUÜê ÌÚUÜÌæ âð ÕæÁæÚUæð´ ·¤æð ¥çSÍÚUÌæ âð
×é·¤æÕÜæ ·¤ÚUÙð ×ð´ Öè ×ÎÎ ç×Üð»èÐ çÙ�ÅUè
×æñÁêÎæ â×Ø ×ð´ ¥ÂÙð ÎèƒææüßçÏ ¥æñâÌ
·ð¤ ¥æâÂæâ ·¤æÚUæðÕæÚU ·¤ÚU ÚUãUæ ãñU ¥æñÚU
¥æØ ×ð´ ÕÎÜæß ·¤æð Îð¹Ìð ãéU° ×ã¢U»æ ÙãUè´
ãñUÐ §â çßžæ ßáü ×ð´ ¥æØ ×ð´ ßëçf vz âð
w® È¤èâÎè ·ð¤ ÎæØÚðU ×ð´ ÚUãU â·¤Ìè ãñUÐ ãU×
×ŠØæßçÏ âð ÎèƒææüßçÏ ÂçÚUÎëàØ ·¤æð Üð·¤ÚU

â·¤æÚUæˆ×·¤ ÕÙð ãéU° ãñ´U ¥æñÚU ãUÚðU·¤ ç»ÚUæßÅU
·¤æð ¥‘ÀUè »é‡æßžææ ßæÜð àæðØÚUæð´ ×ð´ çÙßðàæ
·ð¤ ¥ßâÚU ·ð¤ ÌæñÚU ÂÚU Îð¹ ÚUãðU ãñ´UÐ

ÕæÁæÚU ·ð¤ çÜ° Âý×é¹ ·¤æÚU·¤ €Øæ ãñ́U?
·¤æòÚUÂæðÚðUÅU ¥æØ ×ð´ âéÏæÚU ÕæÁæÚUæð´ ·ð¤ çÜ°
Âý×é¹ â·¤æÚUæˆ×·¤ ÕÎÜæß ãUæð»æÐ w®v|�
v} ×ð´ Ïè×è ¥æØ ßëçf ·ð¤ ÕæÎ §â âæÜ
¥æØ ßëçf ·¤è ÚU�ÌæÚU ÌðÁ ÚUãUÙè ¿æçãU°Ð
âæ×æ‹Ø ×æòÙâêÙ ·¤è ÖçßcØßæ‡æè
»ýæ×è‡æ�·ð´¤ç¼ýÌ àæðØÚUæ ð ´ ·ð¤ çÜ° ¥‘ÀUè
âæçÕÌ ãUæð»èÐ ßëãUÎ ×æð¿ðü ÂÚU, ßëçf ·¤è
ÚU�ÌæÚU ÌðÁ ãUæð â·¤Ìè ãñU €Øæð´ç·¤ Âê¢Áè»Ì
¹¿ü âéÏæÚU ·ð¤ ¥‘ÀðU â¢·ð¤Ì çÎ¹ ÚUãðU ãñ´U,
¹æâ·¤ÚU §SÂæÌ, âè×ð´ÅU ¥æñÚU çÚUÈ¤æ§ÙÚUè
Áñâð ÿæð˜ææð´ ×ð´ Âê¢Áè»Ì ¹¿ü ×ð´ âéÏæÚU çÎ¹
ÚUãUæ ãñUÐ ƒæÚð UÜê ÌÚUÜÌæ ×ÁÕêÌ ÕÙè ãéU§ü
ãñU, €Øæð ´ç·¤ §ç€ßÅUè È¢¤ÇUæð ´ ×ð´ °â¥æ§üÂè
ÂýßæãU ×ÁÕêÌ ÕÙæ ãéU¥æ ãñUÐ

Õè×æ ©Ulæð» ¥æñÚU ¹æâ·¤ÚU �Øê¿ÚU
ÁðÙðÚUæÜè Üæ§È¤ §¢àØæðÚð́Uâ ×ð́ Ù·¤Îè ·¤è
çSÍçÌ ·ñ¤âè ãñU?
ÙæðÅUÕ¢Îè ·ð¤ ÕæÎ Õ¿Ì ·ð¤ çßžæèØ ÂýÕ¢ÏÙ
·ð¤ â¢ÎÖü ×¢ð Õè×æ ©Ulæð» §â ÕÎÜæß ·ð¤
×é�Ø ÜæÖæçÍüØæð´ ×ð´ âð °·¤ ÚUãUæ, €Øæð´ç·¤
©UâÙð w®v| ×ð´ Âýèç×Ø× ×ð´ àææÙÎæÚU ßëçf
ÎÁü ·¤èÐ ¥ÂÙð â·¤æÚUæˆ×·¤ ÙÁçÚUØð ·¤æð
Îð¹Ìð ãéU°, ãU× ØãU ÙãUè´ ×æÙÌð ç·¤
ÂæðÅüUÈ¤æðçÜØæð ×ð´ Ù·¤Îè ÚU¹ð ÁæÙð ·¤è ÁM¤ÚUÌ
ãñUÐ ãU× ãUÚðU·¤ ç»ÚUæßÅU ÂÚU çÙßðàæ ·¤ÚU ÚUãðU
ãñ´ UÐ ÕæÁæÚU àææØÎ ¥Õ âSÌð ÙãUè´ ãUæð ´»ð,
Üðç·¤Ù §Ù×ð´ çÙßðàæ ·ð¤ ÂØæü# ¥ßâÚU ×æñÁêÎ
ãñ´UÐ ãU×æÚUæ ×æÙÙæ ãñU ç·¤ àæðØÚUæð ´ ·¤æ âãUè
¿ØÙ çÂÀUÜð ßáü ·¤è ÌéÜÙæ ×ð´ §â âæÜ
¥çÏ·¤ È¤æØÎð×¢Î ãUæð»æÐ ãU× ¥‘ÀUè
»é‡æßžææ ßæÜð àæðØÚUæð´ ·¤æð Ââ¢Î ·¤ÚU ÚUãðU ãñ´U
Áæð ©Uç¿Ì ×êËØ ÂÚU ¥‘ÀUè ¥æØ â¢ÖæßÙæ
âð ÖÚUÂêÚU ãñ´UÐ

çÙßðàæ·¤æð´ ·¤æð ·¤æñÙ âð ÿæð˜ææð´ ÂÚU Îæ¢ß
Ü»æÙæ ¿æçãU° ¥æñÚU ç·¤Ù âð Õ¿Ùæ
¿æçãU°?
ãU×ð´ »ýæ×è‡æ ¥æðÚU àæãUÚUè ÎæðÙæð´ ·ð¤ â¢ÎÖü ×ð´
¹ÂÌ ×ð´ ÌðÁè ¥æÙð ·¤è ©U�×èÎ ãñUÐ
âæßüÁçÙ·¤ Âê¢Áè»Ì ¹¿ü âð ßëçf ·¤è ÚU�ÌæÚU
ÌðÁ ãUæð»èÐ ãU× ßæãUÙ ¥æñÚU ·¢¤…Øê×ÚU »éÇ÷Uïâ
Áñâð ÿæð˜ææð´ ÂÚU â·¤æÚUæˆ×·¤ ÙÁçÚUØæ ¥ÂÙæ
ÚUãðU ãñ´U €Øæð´ç·¤ âÚU·¤æÚU ·¤è âç·ý¤ØÌæ ¥æñÚU
¿éÙæß�Âêßü ¹¿ü ·¤æð Îð¹Ìð ãéU° »ýæ×è‡æ
¥ÍüÃØßSÍæ ×ð́ âéÏæÚU ¥æÙð ·¤è ©U�×èÎ ãñUÐ
ßñçàß·¤ M¤Œæ âð ×ÁÕêÌ çÁ¢â ·¤è×Ìð´ ÏæÌé
¥æñÚU ¹ÙÙ ÿæð˜æ ·ð¤ çÜ° àæéÖ â¢·ð¤Ì ãUæð´»èÐ
Õñ́ç·¢¤» ÿæð̃ æ ×ð́ ãU× çÙÁè çÚUÅðUÜ�·ð́¤ç¼ýÌ Õñ́·¤æð́
·¤æð Ââ¢Î ·¤ÚU ÚUãðU ãñ´UÐ ãU× ÌðÜ °ß¢ »ñâ,
ÎêÚUâ¢¿æÚU °ß¢ çÕÁÜè Áñâð ÿæð˜ææð´ ÂÚU âÌ·ü¤
ÕÙð ãéU° ãñ´U, €Øæð´ç·¤ ª¢¤¿è ·¤“æð ÌðÜ ·¤è
·¤è×Ìð́ ¥çÌçÚU€Ì âçŽâÇUè ÕæðÛæ ·ð¤ â¢ÎÖü ×ð́
¥ÂSÅþUè× ¥æñÚU ÇUæ©UÙSÅþUè× ·¢¤ÂçÙØæð́ ·ð¤ çÜ°
â×SØæ°¢ ÂñÎæ ·¤ÚU â·¤Ìè ãñ́UÐ 

ÖæÚUÌèØ ÕæÁæÚUæð´ ×ð´ çßÎðàæè ÂýßæãU ƒæÅU
ÚUãUæ ãñU, €Øæð́ç·¤ ·ð́¤¼ýèØ Õñ́·¤ ¥ÂÙð ×æñç¼ý·¤
L¤¹ ·¤æð çSÍÚU ÕÙæ ÚUãðU ãñ́UÐ €Øæ °×°È¤
¥æñÚU Õè×æ ·¢¤ÂçÙØæ¢ °È¤¥æ§ü¥æ§ü çÙßðàæ
×ð́ ·¤×è ·¤è ÖÚUÂæ§ü ·¤ÚU Âæ°¢»è¢?
§ç€ßÅUè È¢¤ÇUæð́ ·¤æð ãUÚU ×ãUèÙð Ü»Ö» w ¥ÚUÕ
ÇUæòÜÚU ·¤æ àæéf ÂýßæãU Âýæ# ãUæð ÚUãUæ ãñUÐ ØãU
ÖæÚUÌèØ ÕæÁæÚUæð´ ×ð´ çßÎðàæè ÂýßæãU ×ð´ ¥æÙð
ßæÜè ·¤×è ·¤è ÖÚUÂæ§ü ·ð¤ çÜ° ÂØæü# 
ãUæð â·¤Ìæ ãñUÐ 

ÒÕæÁæÚU ·ð¤ çÜ° ·¤æòÚUÂæðÚðUÅU ¥æØ ×ð´ âéÏæÚU ãUæð»æ ¥ãU×Ó
�Øê¿ÚU ÁðÙðÚUæÜè §¢çÇUØæ Üæ§È¤ §¢àØæðÚð´Uâ ·¤è ×é�Ø çÙßðàæ
¥çÏ·¤æÚUè …ØæðçÌ ßæâßæÙè ·¤æ ·¤ãUÙæ ãñU ç·¤ ÕæÁæÚU ×ð´
w®v} ·¤è ª¢¤¿æ§ü ·¤è ÌéÜÙæ ×ð´ ÖæÚUè ç»ÚUæßÅU Ùð ©Uç¿Ì
×êËØæ¢·¤Ù ÂÚU ¥‘ÀUè »é‡æßžææ ßæÜð àæðØÚUæð´ ·¤æð ¹ÚUèÎÙð ·¤æ
×æñ·¤æ çÎØæ ãñUÐ â×è ×æðÇU·¤ ·ð¤ âæÍ âæÿææˆ·¤æÚU ×ð´
ßæâßæÙè Ùð ·¤ãUæ ç·¤ w®v} ¥‘ÀðU àæðØÚU�¿ØÙ·¤Ìæü¥æð´
·¤æ ÕæÁæÚU ãUæð»æ ¥æñÚU °ðâð ×ð´ çÙßðàæ·¤æð´ ·¤æð ¥‘ÀUè ¥æØ
â¢ÖæßÙæ ßæÜð ©U“æ »é‡æßžææ ·ð¤ àæðØÚUæð´ ·¤æð ¹ÚUèÎÙæ
¿æçãU°Ð Âðàæ ãñ´U ÕæÌ¿èÌ ·ð¤ ×é�Ø ¥¢àæÑ

�â×êãU ·¢¤ÂçÙØæð´ ·ð¤ ×é�Ø
·¤æØæüçÏ·¤æçÚUØæð´ âð x°â
¥ßÏæÚU‡ææ ·ð¤ çÜ° ÆUæðâ
ØæðÁÙæ°¢ ÕÙæÙð ·¤æð ·¤ãUæ
»Øæ ãñU

�x °â ¥ßÏæÚU‡ææ ·¤æð
¥»Üð Îæð ßáæðZ ×ð´ ×ÁÕêÌ
ÕÙæÙð ÂÚU çÎØæ Áæ°»æ
¹æâ ŠØæÙ

�ÅUæÅUæ â×êãU ·¤è ·¢¤ÂçÙØæð´
·¤è â¢�Øæ ƒæÅUæÙð ÂÚU Öè
ÚUãðU»æ ÁæðÚU, ×æñÁêÎæ
â×Ø ×ð´ ØãU â¢�Øæ 
Ü»Ö» vv® ãñU

ÕÇ¸ðU ÕÎÜæß ·¤è ãUæð ÚUãUè ÌñØæÚUè

¥mñÌ ÚUæß ÂæÜðÂê
×é¢Õ§ü, v} ¥ÂýñÜ

Îðàæ ×ð´ »ñÚU�çÙcÂæçÎÌ ¥æçSÌØæð´
(°ÙÂè°) ·¤è Ÿæð‡æè ×ð́ ÚU¹ð »° àæèáü
¹æÌæð́ âð Õñ́·¤ ¥ÂÙð ×ãUÁ y} È¤èâÎè
«¤‡æ ãUè ßâêÜè Âæ°¢»ðÐ °ÇÜßæ§â
çâ€ØæðçÚUÅUèÁ ·¤è °·¤ ¥Ùéâ¢ÏæÙ
çÚUÂæðÅüU ×ð́ ØãU ÕæÌ ·¤ãUè »§ü ãñUÐ 

çÚUÂæðÅüU ×ð´ ·¤ãUæ »Øæ ãñU ç·¤ ØçÎ
ÁðÂè §‹Èý¤æSÅþU€¿ÚU, Üñ́·¤æð §‹Èý¤æSÅþU€¿ÚU
¥æñÚU §ÚUæ §‹Èý¤æSÅþU€¿ÚU ·ð¤ Õ·¤æØð ·¤æð
ÀUæðÇ̧U çÎØæ Áæ°» Ìæð §Ù °ÙÂè° ¹æÌæð¢
âð ¥ÂÙð «¤‡æ ·¤è ßâêÜè
×ð́ Âý×é¹ Õñ́·¤æð¢ ·¤æð ·¤ÚUèÕ
zw È¤èâÎè ·¤æ Ùé·¤âæÙ
©UÆUæÙæ ÂÇ¸U â·¤Ìæ ãñUÐ
ãUæÜæ¢ç·¤ ØãU «¤‡æàææðÏÙ
Âýç·ý¤Øæ ·ð¤ ÌãUÌ
ÎÕæß»ýSÌ ¹æÌæð́ ·ð¤ çÜ°
àæéL¤¥æÌè {® È¤èâÎè
Ùé·¤âæÙ ·¤è ©U�×èÎ âð
·¤× ãñUÐ Öêá‡æ SÅUèÜ ¥æñÚU
Öêá‡æ ÂæßÚU °ð´ÇU SÅUèÜ ·ð¤ «¤‡æ
â×æÏæÙ âð ©U�×èÎ âð ·¤ãUè´ ¥çÏ·¤
ßâêÜè ãéU§ü ãñUÐ Üðç·¤Ù ©Uâ·¤æ °·¤
çãUSâæ °×ÅðU·¤ ¥æòÅUæð×æðŽææ§Ëâ,
§Üð€ÅþUæðSÅUèÜ SÅUèËâ ¥æñÚU ¥æÜæð·¤
§¢ÇUSÅþUèÁ ·ð¤ «¤‡æ â×æŠææÙ âð ·¤×
Âýæç#Øæð́ ×ð́ ¹Â »ØæÐ

ÕçȨ́UØæ ¥æñÚU ¹ÚUæÕ
â×æÏæÙ
Öêá‡æ SÅUèÜ ·ð¤ ×æ×Üð ×ð́ ÅUæÅUæ SÅUèÜ
wx ×æ¿ü ·¤æð âÕâð ÕÇ¸Uè ÕæðÜèÎæÌæ

·ð¤ ÌæñÚU ÂÚU ©UÖÚUè ÍèÐ ·¢¤ÂÙè Ùð Öêá‡æ
SÅUèÜ ·ð¤ ÜðÙÎæÚUæð́ ·¤æð xy} ¥ÚUÕ L¤ÂØð
·ð¤ Öé»ÌæÙ ¥æñÚU vw ¥ÚUÕ L¤ÂØð ·¤è
ÂçÚU¿æÜÙ ©UÏæÚUè ·¤è çÁ�×ðÎæÚUè ÜðÙð
·¤è Âðàæ·¤àæ ·¤è ÍèÐ °·¤ çÚUÂæðÅüU ·ð¤
¥ÙéâæÚU, Õñ´·¤æð´ ·¤æð ¥ÂÙð z{® ¥ÚUÕ
L¤ÂØð ·ð¤ ·¤æòÚUÂæðÚðUÅU «¤‡æ ÂÚU x|.v
È¤èâÎè ·¤æ Ùé·¤âæÙ ©UÆUæÙæ ÂÇ¸ðU»æÐ
âæÍ ãUè Õñ́·¤æð́ ·¤æð ·¢¤ÂÙè ×ð́ vw È¤èâÎè
çãUSâðÎæÚUè Öè ÜðÙè ÂÇ̧ðU»èÐ

ÎÕæß»ýSÌ ·¢¤ÂÙè §Üð€ÅþUæðSÅUèÜ
SÅUèËâ ·ð¤ çÜ° ßðÎæ¢Ì çÚUâæðâðüÁ âÕâð
ÕÇU¸Uè ÕæðÜèÎæÌæ ·ð¤ ÌæñÚU ÂÚU ©UÖÚUè ãñUÐ

·¢¤ÂÙè ÂÚU vxx.yz
¥ÚUÕ L¤ÂØð ·¤è ÎðÙÎæÚUè
ãñUÐ ßðÎæ¢Ì Ùð §â ·¢¤ÂÙè
·ð¤ çÜ° z® ¥ÚUÕ L¤ÂØð
·ð¤ Öé»ÌæÙ ·¤è Âðàæ·¤àæ
·¤è ãñU ¥æñÚU ÙñàæÙÜ
·¢¤ÂÙè Üæò çÅþUŽØêÙÜ Ùð
çÂÀUÜð çÎÙæð´ ©Uâ·¤è
â×æÏæÙ ØæðÁÙæ ·¤æð
×¢ÁêÚUè Öè Îð Îè ãñUÐ

§â×ð́ Õñ́·¤æð́ ·¤æð ¥ÂÙð «¤‡æ ·¤è ßâêÜè
×ð´ {{ È¤èâÎè ·¤æ Ùé·¤âæÙ ©UÆUæÙæ
ÂÇ¸ðU»æ çÁâ×ð´ °âÕè¥æ§ü ·¤è
çãUSâðÎæÚUè âÕâð ¥çÏ·¤ ãUæð»èÐ

ßðÎæ¢Ì çÈ¤ÜãUæÜ ÖæÚUÌèØ
ÂýçÌSÂÏæü ¥æØæð» (âèâè¥æ§ü) ·¤è
×¢ÁêÚUè ·¤æ §¢ÌÁæÚU ·¤ÚU ÚUãUè ãñU Áæð ¥»Üð
Îæð âð ÌèÙ çÎÙæð́ ×ð́ ç×ÜÙð ·¤è ©U�×èÎ
ãñUÐ °ÇUÜßæ§â ·¤è §â çÚUÂæðÅüU ·ð¤
Üð¹·¤ ·é¤‡ææÜ àææãU, Âý¹ÚU ¥»ýßæÜ
¥æñÚU ¥çÖáð·¤ ¥»ýßæÜ ·ð¤ ¥ÙéâæÚU,
ÒãUæÜæ¢ç·¤ ·é¤ÀU ÕÇ¸ðU ¹æÌæð´ (¹æâ·¤ÚU
§SÂæÌ Ÿæð‡æè ×ð´) ·¤æ â×æÏæÙ
¥Ùé×æçÙÌ ×êËØ âð ¥çÏ·¤ ÚUãUæ ãñU,

Üðç·¤Ù ×ñ́ ¥‹Ø ÿæð̃ ææð́ ¥æñÚU ÀUæðÅðU ×æ×Üæð́
×ð´ «¤‡æ â×æÏæÙ °ß¢ Õñ´·¤æð´ ·¤æð ãUæðÙð
ßæÜð Ùé·¤âæÙ ·¤æð Üð·¤ÚU ·¤ãUè́ ¥çÏ·¤
©UÜÛæÙ ×ð¢ ãê¢UÐÓ ¥æÚUÕè¥æ§ü mæÚUæ ÌñØæÚU
ÎêâÚUè âê¿è ×ð´ âð ÀUãU ÕÇ¸ðU °ÙÂè°
¹æÌæð´ ×ð´ âÕâð ¥çÏ·¤ È¢¤âæ ãéU¥æ
·¤Áü °âÕè¥æ§ü ·¤æ ãñUÐ §Ù ÀUãU ¹æÌæð́
×ð´ L¤ç¿ âæðØæ §¢ÇUSÅþUèÁ (wx.z
È¤èâÎè), ¥æòç·ü¤ÇU È¤æ×æü (wv.~
È¤èâÎè), ·¤æðSÅUÜ ÂýæðÁð€Å÷Uïâ (w~.v
È¤èâÎè), ¥æ§üßè¥æÚUâè°Ü (|.~
È¤èâÎè), ·¤æSÅðU€â ÅðU€‹ÙæðÜæòçÁÁ
(w®.z È¤èâÎè) ¥æñÚU ØêçÙÅUè §‹Èý¤æ
(vv.~ È¤èâÎè) àææç×Ü ãñ́UÐ

¥æ§üâè¥æ§üâè¥æ§ü Õñ́·¤ çÙÁè ÿæð̃ æ
·¤æ °·¤×æ˜æ °ðâæ Õñ́·¤ ãñU çÁâ·¤æ §Ù
âÕ ¹æÌæð´ ×ð´� L¤ç¿ âæðØæ §¢ÇUSÅþUèÁ
({.{ È¤èâÎè), ¥æòç·ü¤ÇU È¤æ×æü (®.{
È¤èâÎè), ·¤æðSÅUÜ ÂýæðÁð€Å÷Uïâ (vy.v
È¤èâÎè), ¥æ§üßè¥æÚUâè°Ü (vv.|
È¤èâÎè), ·¤æSÅðU€â ÅðU€‹ÙæðÜæòçÁÁ
(x.{ È¤èâÎè) ¥æñÚU ØêçÙÅUè §‹Èý¤æ
(v{.~ È¤èâÎè) àææç×Ü� È¢¤âæ ãéU¥æ
·¤Áü ãñUÐ ¥æÚUÕè¥æ§ü mæÚUæ
°Ùâè°ÜÅUè ·¤æð âæñ´Âè »§ü ÎêâÚUè
âê¿è ×ð´ àææç×Ü w} âð x® ·¢¤ÂçÙØæð´
Ùð ¥ÂÙð Õ·¤æØð ·¤æ Öé»ÌæÙ ÙãUè´
ç·¤Øæ ãñUÐ ·¤ÚUèÕ v| ¹æÌæð´ ×ð´ Õñ´·¤æð´
·¤æ x®v.x} ¥ÚUÕ L¤ÂØð ·¤æ ·¤Áü
È¢¤âæ ãñU Üðç·¤Ù ©U‹ãUð´U «¤‡æàææðÏÙ °ß¢
çÎßæçÜØæ â¢çãUÌæ ·ð¤ ÌãUÌ «¤‡æ
â×æÏæÙ ·ð¤ çÜ° ÖðÁæ ÁæÙæ ¥Öè
Õæ·¤è ãñUÐ §Ù×ð´ ÁæØâßæÜ Ùð·¤æð,
ÁØ Âý·¤æàæ °âæðçâ°Å÷U ïâ,
ßèçÇUØæð·¤æòÙ §¢ÇUSÅþUèÁ, °Ùæ·ü¤
°ËØé×èçÙØ×, ©Užæ× »ñËßæ SÅUèÜ
¥æñÚU ¥ÕæÙ ¥æòÈ¤àææðÚU àææç×Ü ãñ´UÐ

ç»ÚUèàæ ÕæÕê
¿ð‹Ù§ü, v} ¥ÂýñÜ

ßæç‡æç…Ø·¤ ßæãUÙ çÙ×æüÌæ ¥àææð·¤
ÜèÜñ´ÇU Ùð ·¤ãUæ ãñU ç·¤ ßãU
§‹Èý¤æSÅþU€¿ÚU ÂÚU ÁæðÚU çÎ° ÁæÙð,
Õè°â�{ ×æÙ·¤æð ´ ·ð¤ ç·ý¤Øæ‹ßØÙ âð
ÂãUÜð ¥‘ÀUè çÕ·ý¤è ¥æñÚU ÂéÚUæÙð ßæãUÙæð´
·¤æð ãUÅUæÙð ·¤è ÙèçÌ ·¤æð Îð¹Ìð ãéU°
¥»Üð ·é¤ÀU ßáæðZ ×ð´ ÕæÁæÚU ·¤è çß·¤æâ
â¢ÖæßÙæ¥æð´ ·¤æð Üð·¤ÚU ©UˆâæçãUÌ ãñUÐ
·¢¤ÂÙè Ùð ÕéÏßæÚU ·¤æð ·¤ãUæ ç·¤ ßãU
§â çßžæ ßáü ×ð´ Ü»Ö» v,®®® ·¤ÚUæðÇ¸U
L¤ÂØð ·¤æ çÙßðàæ ·¤Úð U»è çÁâ×ð´
…ØæÎæÌÚU çÙßðàæ §Üðç€ÅþU·¤ ßæãUÙæð ´
¥æñÚU ÚUÿææ âð»×ð´ÅU ÂÚU ç·¤Øæ Áæ°»æÐ

¥àææð·¤ ÜèÜñ´ÇU ·ð¤ ÂýÕ¢Ï çÙÎðàæ·¤
°ß¢ ×é�Ø ·¤æØæüçÏ·¤æÚUè çßÙæðÎ ÎâæÚUè
Ùð ·¢¤ÂÙè ·ð¤ âæÜæÙæ ßñçàß·¤
â�×ðÜÙ w®v} ×ð´ Â˜æ·¤æÚUæ ð ´ âð
ÕæÌ¿èÌ ·¤ÚUÌð ãéU° ·¤ãUæ, Ò×ðÚUæ ×æÙÙæ
ãñU ç·¤ ÕæÁæÚU ¥»Üð ·é¤ÀU ßáæð Z ·ð¤
çÜ° ÕðãUÎ â·¤æÚUæˆ×·¤ ãñUÐÓ §â
â�×ðÜÙ ×ð´ ·¢¤ÂÙè Ùð §â âæÜ ·ð¤
çÜ° ¥ÂÙð ¥æ»æ×è ©UˆÂæÎæð ´ ·¤æð
ÂýÎçàæüÌ ç·¤ØæÐ ·¢¤ÂÙè ·¤æ ÚUæÁSß
çÂÀUÜð çßžæ ßáü ×ð ´ wz È¤èâÎè
ÕÉ¸U·¤ÚU vz® ¥ÚUÕ L¤ÂØð ãUæð ÁæÙð ·¤æ
¥Ùé×æÙ ãñUÐ

ØãU âæÜ §‹Èý¤æSÅþU€¿ÚU ×ð´ âéÏæÚU
·¤è ßÁãU âð ×ÁÕêÌ çÎ¹ ÚUãUæ ãñU ¥æñÚU
©Uâ·ð¤ ÕæÎ ·¤æ ßáü Õè°â�{ âð Âêßü
·¤è ¹ÚUèÎæÚUè ßæÜæ ßáü ãUæð»æÐ ©Uâ·ð¤
ÕæÎ ·ð¤ ßáü ×ð´ ØêÚUæð�y ·¤è ßÁãU âð
·é¤ÀU âéSÌè Îð¹è Áæ â·¤Ìè ãñU, ÂÚU
©Uâ ßáü ×ð ´ S·ý ñ¤ÂðÁ ÙèçÌ (ÂéÚUæÙð
ßæãUÙæð´ ·¤æð ãUÅUæÙð) Üæ»ê ãUæð Áæ°»èÐ

©U‹ãUæð´Ùð ·¤ãUæ, ÒØçÎ ¥æÂ çâÈü¤ vz

âæÜ ÂéÚUæÙð ßæãUÙ ÂýçÌÕ¢çÏÌ ·¤ÚUÌð ãñ´U
Ìæð °ðâð ßæãUÙæð´ ·¤è ÌæÎæÎ |,®®,®®®
ãUæð»è çÁÙ·¤è ×æ¢» Îæð ßáü ·ð¤ çÜ°
ÚUãð U»èÐÓ ·¢¤ÂÙè Îçÿæ‡æè ÕæÁæÚU ×ð ´
âéSÌè ·ð¤ ÕæßÁêÎ çÂÀUÜð âæÜ ÕæÁæÚU
Öæ»èÎæÚUè xy ÂýçÌàæÌ ÂÚU ÕÚU·¤ÚUæÚU
ÚU¹Ùð ×ð ´ âÈ¤Ü
ÚUãUèÐ §ââð â¢·ð¤Ì
ç×ÜÌæ ãñU ç·¤
·¢¤ÂÙè ¥ÂÙð
çÂÀUÜð çÚU·¤æòÇü U ·ð¤
çßÂÚUèÌ Îðàæ ·ð¤
¥‹Ø çãUSâæð´ ×ð´ Öè
¥ÂÙè ÂñÆU ÕÉ¸UæÙð ×ð´
·¤æ×ØæÕ ÚUãUè ãñUÐ

·¢¤ÂÙè ·¤æ ÚUÿææ
ÃØßâæØ çÂÀUÜð
âæÜ ·ð¤ z ¥ÚUÕ
L¤ÂØð âð ÕÉ¸U·¤ÚU §â
âæÜ } ¥ÚUÕ L¤ÂØð
·¤æ ãUæ ð ÁæÙð ·¤æ
¥Ùé×æÙ ãñUÐ 

Õè°â â¢ßæÎÎæÌæ 
ãñUÎÚUæÕæÎ, v} ¥ÂýñÜ 

ÅUæÅUæ °ÇUßæ¢SÇU çâSÅU�â çÜç×ÅðUÇU ¥æñÚU
Üæò·¤ãUèUÇU ×æçÅüUÙ ·¤è °·¤ â¢Øé€Ì ©Ul×
ÅUæÅUæ Üæò·¤ãUèUÇU ×æçÅüUÙ °ÚUæðSÅþU€¿âü çÜç×ÅðUÇU
(ÅUè°Ü°×°°Ü) Ùð ¥æÁ ¥æçÎÕÎÜæ,
ãñUÎÚUæÕæÎ ×ð´ ÖæÚUÌ ×ð´ ¥ÂÙð ÌÚUãU ·¤è ÂãUÜæ
ÏæÌé âð ÏæÌé ÁæðÇ¸UÙð ·ð¤ â¢Ø¢˜æ ·¤æ ©UÎ÷ïƒææÅUÙ
ç·¤ØæÐ ·¢¤ÂÙè Ùð ·¤ãUæ ç·¤ y,|®® ß»ü×èÅUÚU
×ð´ Èñ¤Üð ÏæÌé âð ÏæÌé ÁæðÇ¸UÙð ßæÜð §â Ù°
â¢Ø¢˜æ âð ÖæÚUÌ ·ð¤ ¥¢ÌçÚUÿæ Âýæñlæðç»·¤è ©Ulæð»
·¤æð ¥æÏéçÙ·¤ ÿæ×Ìæ ç×Üð»è ¥æñÚU ÅUè°°âÜ
ÁçÅUÜ ¥¢ÌçÚUÿæ Âýæñlæðç»·¤è çßçÙ×æü‡æ ¥æñÚU
ÕÉ¸UÌð SßÎðàæè·¤ÚU‡æ ·ð¤ çÜ° çßçÙ×æü‡æ
·¤æØü·ý¤×æð´ ×ð´ §â Ì·¤Ùè·¤ ·ð¤ ©UÂØæð» ×ð´
âÿæ× ãUæð»èÐ 

§â â¢Ø¢˜æ ×ð´ }® âð ¥çÏ·¤ ·é¤àæÜ
·¤æ×»æÚU ·¤æ× ·¤Úð´U»ð çÁâð ÖçßcØ ×ð´ ÕÉ¸UæØæ
Áæ â·¤Ìæ ãñUÐ ÅUè°Ü°×°°Ü ØãUæ¢ SÍæçÂÌ
ÅUæÅUæ Üæò·¤ãUèÇU ×æçÅüUÙ ·¤è °·¤ ÎêâÚð â¢Øé€Ì
©Ul× ÅUæÅUæ çâ·¤æðâü·¤è °ØÚUæðSÂðâ çÜç×ÅðUÇU
×ð´ ÂãUÜð âð ¥æØæçÌÌ Ü»Ö» w,®®®

°�Âð‹ÙðÁ ÂæÅ÷U ïâü (çß×æÙ ·¤æ çÂÀUÜæ
çãUSâæ) ·ð¤ ©UˆÂæÎÙ ·¤æ SÍæÙæ¢ÌÚU‡æ ·¤ÚU
âè�vx® ·ð¤ çßçÙ×æü‡æ ·ð¤ SßÎðàæè·¤ÚU‡æ ·¤æð
ÕÉ¸Uæ ÚUãUè ãñUÐ  

z®® ·¤×ü¿æçÚUØæð´ ßæÜè ÅUè°Ü°×°°Ü
çÈ¤ÜãUæÜ âæÜæÙæ wy âè�vx® °�ÂÙðÁðÁ
·¤æ ©UˆÂæÎÙ ·¤ÚUÌè ãñUÐ ·¢¤ÂÙè ·ð¤ ×éÌæçÕ·¤
Üæò·¤ãUèÇU ×æçÅüUÙ mæÚUæ ¥ÂÙð ßñçàß·¤ »ýæãU·¤æð´
çÁâ×ð´ ÖæÚUÌèØ ßæØéâðÙæ Öè àææç×Ü ãñU ·¤æð
¥æÂêçÌü ·¤è »§ü ÅUè°Ü°×°°Ü çÙç×üÌ ¥Õ
Ì·¤ }z °�ÂðÙðÁðÁ ·¤æð âè�vx®Áð ×ð´
§‹SÅUæòÜ ç·¤Øæ Áæ ¿é·¤æ ãñUÐ  

ÅUæÅUæ Üæò·¤ãUèÇU ×æçÅüUÙ ·ð¤ 
â¢Øé€Ì ©Ul× Ùð â¢Ø¢˜æ Ü»æØæ

°Ù ¿¢¼ýàæð¹ÚUÙ, ¿ðØÚU×ñÙ, ÅUæÅUæ â¢â

Ò¥àææð·¤ ÜèÜñ́ÇU ÕæÁæÚU ·ð¤
çß·¤æâ ·¤æð Üð·¤ÚU ©Û âæçãUÌÓ

�·¢¤ÂÙè §â çßžæ ßáü ×ð´ 
Ü»Ö» v,®®® ·¤ÚUæðÇ¸U L¤ÂØð 
·¤æ çÙßðàæ ·¤ÚðU»è 

°ÙÂè° ¹æÌæð´ âð y} È¤èâÎè
·¤è ßâêÜè Õæ·¤è

�°ÇUÜßæ§â
çâ€ØæðçÚUÅUèÁ Ùð
·¤ãUæ, °ÕèÁè
çàæÂØæÇüU ·ð¤ ×æ×Üð
×ð´ Õ·¤æØð ·¤è ßâêÜè
©U�×èÎ âð ·¤ãUè´
¥çÏ·¤
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leceece ueeskeÀebme ³ee peenerj veesìermeerves keÀUefJeC³eele ³esles keÀer, Keeueerue HeefjefMe<ìele JeCe&ve kesÀuesueer
efceUkeÀle Þeer.[e@. keÀceueekeÀeble Meebleejece osmeeF&, je. 1101, 11 Jee cepeuee, meesefHeÀ³ee neF&ìdme, SHedÀ 16-
97, Sued.pes. jes[, yeBkeÀ Dee@HeÀ ceneje<ì^meceesj, ceenerce (Heef½ece), cegbyeF& - 400 016 ³eeb®³ee ceeuekeÀer
JeefnJeeìer®eer Demetve leer l³eebveer efveJexOe, efvepeesKeceer Je yeespeejnerlele Demeu³ee®ee YejJemee osTve Deece®es
DeefMeueebvee keÀe³ece KegMeKejsoer osC³ee®es ceev³e Je keÀyegue kesÀues Deens. lejer meoj efceUkeÀleerceO³es keÀesCee®es
keÀmeu³eener He´keÀej®es nkeÌkeÀ, efnlemebyebOe Je DeefOekeÀej Demeu³eeme l³eebveer meoj veesìerme He´efme× Peeu³eeHeemetve
14 ( ) efoJemeeble Deece®eer keÀeieoHe$eebefveMeer Kee$eer keÀªve ÐeeJeer Dev³eLee meoj efceUkeÀleerceO³es keÀesCee®es
keÀmeu³eener He´keÀej®es nkeÌkeÀ, efnlemebyebOe veenerle Je Demeu³eeme l³eebveer les peeCeerJeHetJe&keÀ mees[tve efoues Deensle Demes
mecepetve Deece®es DeefMeue Heg{erue J³eJenej keÀjleerue. veblej keÀesCee®eer keÀmeueerner leke´Àej ®eeueCeej veener, ke=ÀHe³ee
³ee®eer veeWo I³eeJeer.

-ë HeefjefMe<ì ë-

legkeÀ[er HegCes, HeesìlegkeÀ[er ceeJeU®es meyejefpemìj meensye ceeJeU ³eeb®es nÎerleerue, HegCes efpeune Heefj<eos®³ee
Je[ieeJe ceeJeU Heb®ee³ele meefceleer®³ee nÎerleerue ueesCeeJeUe veiejHeeefuekeÀe ³eeb®es mLeU meercesleerue veebiejieeJe
nÎerleerue efj.me.veb. 58 (Heeì&), efme.me.veb. 186 SHedÀ (Heeì&) ³eeceOeerue cebpetj uesDeeTìceOeerue HeÀe³eveue
Huee@ì veb. 3 ³eebmeer #es$e 355.48 ®eew.ceer. Je Huee@ì veb. 4 ³eebmeer #es$e 384.75 ®eew.ceer. Demes SkegÀCe #es$e
740.23 ®eew.ceer. Je Huee@ì veb. 4 ³eeJej yeebOeuesueer Fceejle

SHedÀ HewkeÀer #es$e, oef#eCesme ë efme.me.veb. 186/2
SHedÀ HewkeÀer #es$e, Heef½ecesme ë Huee@ì veb. 2, GÊejsme ë Debleie&le 20 HetÀìer jmlee.

³esCesHe´ceeCes efceUkeÀle keÀenerSkeÀ jeKetve ve þsJelee.

®eewoe

megceejs 4,500 ®eew.HetÀ. ³eebmeer ®elegëefmecee
³esCesHe´ceeCes ë HetJexme ë DeesHeve mHesme Je efme.me.veb. 186/2

peenerj veesìerme

De@[. ³eesiesMe jefJebê iee³ekeÀJee[
yeer-4, YeeìsJeje keÀeBHueskeÌme, meeF&yeeyee ®eewkeÀ, keÀeceMesle, 

lee. ceeJeU, efpe. HegCes - 410 405. cees.veb. ë 9762189272
e-mail : yogeshgaikwad2045@yahoo.com

efoveebkeÀ ë 19.4.2018
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Omhra ZmoQrg
gd© g§~§{YVm§Zm øm Zmo{QgrÛmao
H i{dÊ¶mV ¶oVo H s, Jmd ‘m¡Oo H m‘U,
Vm. dgB©, {O. nmbKa ¶oWrb O‘rZ
{‘iH V gìh} Z§. 4, {h. Z§. 3/2,
joÌ ho.Ama.à. 0-03-5, hr O‘rZ
{‘iH V 1) lr. A{Zg BZwg B~«mB‘ eoI,
2) lr. Añb‘ BZwg B~«mB‘ eoI d
3) lr. AbVm’ BZwg B~«mB‘ eoI ¶m§À¶m
‘mbH sMr AgyZ Ë¶m§Zr gXa {‘iH V
Am‘À¶m A{ebm§Zm H m¶‘Mo {dH Ê¶mMo
‘mÝ¶ Am{U H ~yb Ho bo Amho. Var gXa
{‘iH Vrda Á¶m H moUmMm dmag, h³H ,
XmZ, ’ amo³V, {dH« s, ~jrg, ^mS onQ²Q m,
~moOm, Q´ñQ, Hw id{hdmQ AJa H moUË¶mhr
àH mao {hVg§~§Y Agob Ë¶mZo gXa ZmoQ rg
à{gÕ Pmë¶mnmgyZ 14 {Xdgm§À¶m AmV
{ZåZñdmjarH mam§À¶m 21/22, gwerbm
^dZ, nmd©Vr Qm°H sO H§ nmD§ S, dgB© amoS
(n.), {O. nmbKa-401 202 ¶oWrb
nÎ¶mda H mJXmonÌr nwamì¶mgh H idmdo
AÝ¶Wm gXa ì¶dhmamg H moUmMrhr
H moUË¶mhr àH maMr haH V dm VH« ma Zmhr
d Agë¶mg Ë¶mZo Amnbo gd© h³H dm
Xmdo gmoSyZ {Xbo AmhoV, Ago J¥{hV Yê Z
gXaMm ì¶dhma nyU© H aÊ¶mV ¶oB©b d
‘mJmhÿZ H moUmMrhr H moUË¶mhr àH maMr
haH V dm VH« ma Amë¶mg Vr Am‘À¶m
A{ebm§da ~§YZH maH amhUma Zmhr.
dgB©,
{XZm§H … 18/04/2018.

ghr/-
lr. Or. Sr. KaV
IaoXrXmam§Mo dH sb

EgE‘B©grgr g|Qa ‘w§~B© emIm… Ompñ‘Z H mo�Am°n hm.gmogm¶Qr, ‘YygwXZ Ho iH a ‘mJ©,
H bmZJa, ~m§Ðm (nyd©), ‘w§~B©� 51.

Á¶mAWu, {ZåZñdmjarH ma ho ñQ oQ ~±H Am°’ B§{S¶mMo àm{YH¥ V A{YH mar ¶m ZmË¶mZo
{g³¶w[aQm¶PoeZ A°ÝS [aH ÝñQ´³eZ Am°’ ’ m¶ZmpÝeAb A°goQg² A°ÝS EÝ’ mog©‘|Q Am°’
{g³¶w[aQr B§QaoñQ A°³Q, 2002 Am{U H b‘ 13 (12) {g³¶w[aQr B§QaoñQ (EÝ’ mog©‘|Q)
ê ëg, 2002 ghdmMVm {Z¶‘ 3 AÝd¶o àmá A{YH mam§Mm dmna H ê Z {XZm§H
16.01.2018 amoOr ‘mJUr gyMZm Omar H ê Z H O©Xma lr. Aí’ mH Ah‘X ImZ�
AmbZ boXa Mo àmoàm¶Qa, h‘rXma… lr. OmdoX hþg¡Z ImZ ¶m§g gyMZoVrb EHy U Z‘yX
a¸ ‘ åhUOoM é. 52,59,990.42 (én¶o ~mdÞ bmI EH moUgmR hOma ZD eo ZìdX
Am{U ~oMmirg n¡go ’ º ) Mr naV’o S gXa gyMZm àmárÀ¶m VmaIonmgyZ 60 {Xdgm§V
H aÊ¶mg gm§{JVbo hmoVo.
aH ‘oMr naV’o S H aÊ¶mg H O©Xma/h‘rXma Am{U darb Z‘yX H m¶Xoera dmag Ag‘W©

Raë¶mZo, H O©Xma/h‘rXma Am{U gd©gm‘mÝ¶ OZVog ¶mÛmao gyMZm XoÊ¶mV ¶oVo H s,
{ZåZñdmjarH mam§Zr àXmZ H aÊ¶mV Amboë¶m A{YH mam§Mm dmna H éZ Imbr dU©Z H aÊ¶mV
{‘iH VrMm gm§Ho {VH Vm~m gXa A°³QÀ¶m H b‘ 13(4) A§VJ©V ghdmMVm gXahÿ
{Z¶‘mdbrÀ¶m {Z¶‘ 8 AÝd¶o 16 E{àb, 2018 amoOr KoVbm Amho.
{deofV: H O©Xma/h‘rXma Am{U darb Z‘yX H m¶Xoera dmag Am{U gd©gm‘mÝ¶ OZVog

¶mÛmao Bemam XoÊ¶mV ¶oVmo H s, gXa {‘iH Vrer H moUVmhr ì¶dhma H ê Z¶o Am{U gXa
{‘iH Vrer H aÊ¶mV Ambobm H moUVmhr ì¶dhma hm ñQ oQ ~±H Am°’ B§{S¶mg, é.
52,59,990.42 (én¶o ~mdÞ bmI EH moUgmR hOma ZD eo ZìdX Am{U ~odmirg
n¡go ’ º ) Am{U Ë¶mdarb nwTrb ì¶mO ¶m aH ‘ogmRr ^mamAYrZ amhrb.
VmaU ‘ËVm§À¶m ^aUmH [aVm CnbãY doioV gXa A°³QÀ¶m H b‘ 13 À¶m Cn

H b‘ 8 À¶m VaVwXrÝd¶o H O©Xmam§Mo bj doYÊ¶mV ¶oVo.

JhmU {‘iH Vt/ ‘ËVm§Mo dU©Z
âb°Q H« . 102, ~r qdJ, àoñQrO H mo�Am°n hm. gmogm¶Qr, Zd¶wJ ZJa, {XdmU‘mZ,
dgB©(npíM‘),RmUo� 401202.(16.04.2018 amoOr gm§Ho {VH H ãOm)
{XZm§H : 18.04.2018 àm{YH¥ V A{YH mar
{RH mU : dgB© ñQ oQ ~±H Am°’ B§{S¶m

H ãOm gyMZm ({Z¶‘-8(1) nhm) (ñWmda {‘iH VrH [aVm)

_w§~B© `oWo H m`©H úmoÀ`m Cƒ Ý`m`mb`m_Ü`o
gm_mÝ` _yi {XdmÊmr H m`©H jm
Ë`m§Mo dm{ÊmÁ`rH {d^mJ
Mo¨~a g_Ýg H« . 141/2017

dm{ÊmÁ`rH A§_b~OmdÊmr AO© H« . 69/2017 _Ü`o
bdmX n«H aÊm H« . 1188/2004 _Ü`o

({XdmÊmr n«{H« `m H moS, 1908 `m§À`m {Z`_ 41, AmXoím XXI A§VJ©V)

_o. Jmo`mb \° ímÝg n«m`ìhoQ {b{_QoS
(nydr©Mo _o. Jmo`mb \° ímÝg {b{_QoS åhÊmyZ kmV)
H§ nZr H m`Xm, 1956 A§VJ©V Zmo¨XÊmrH¥ V H§ nZr d
Ë`m§Mo Zmo¨XÊmrH¥ V H m`m©b` nÎmm 24, Jmo`mb hmCg,
AO_oa amoS, O`nya (amOñWmZ) .....AO©Xma

n«H aÊm Xaå`mZ :
_o. Jmo`mb \° ímÝg n«m`ìhoQ {b{_QoS
(nydr©Mo _o. Jmo`mb \° ímÝg {b{_QoS åhÊmyZ kmV)
H§ nZr H m`Xm, 1956 A§VJ©V Zmo¨XÊmrH¥ V H§ nZr d Ë`m§Mo
Zmo¨XÊmrH¥ V H m`m©b` nÎmm 24, Jmo`mb hmCg,
AO_oa amoS, O`nya (amOñWmZ) ..... hwHw _ YmaH

{d.
_o. E-1 go¨Mwar Q´oS²g {b{_QoS
(nydr©Mo JmoëS_mB©Z \ mB©ZQ´oS {b{_QoS åhÊmyZ kmV)
H§ nZr H m`Xm, 1956 A§VJ©V Zmo¨XÊmrH¥ V H§ nZr d
Ë`m§Mo Zmo¨XÊmrH¥ V H m`m©b` 316, Zrb{Jar B§S{ñQ´`b BñQoQ,
3 am _Obm, ñdmZ {_ëgÀ`m _mJo, {ímdSr, _w§~B©-400 015 ....Ý`m` F ÊmH mo

gd© g§~§{YV nj `m§Zr »mmbrb »mQë`mH {aVm AO©Xma `m§À`m dVrZo AOm©da gwZmdÊmrH {aVm
dH rbm§gh gÝ_m. Am{YnË` gÝ_m. lr. Ý`m`mYrím Or. Eg. nQob `m§À`m g_j {X. 23 E{n«b,
2018 amoOr g. 11.00 dm. dm Ë`mnydr© Cn{ñWV amhmdo.
E. gXa gÝ_m. Ý`m`m`b`mZo AmXoím Omar Ho bm Amho H r, ßm«{VdmXr `m§Zm AmXoím d {ZdmSm XoÊ`mV

`mdm H r Ë`m§Zr dmXr¨Zm {ddaUrV gXa d{hdmQ »mQbm n«{VkmnÌmÀ`m ñdê nmV
A§_b~OmdÊmr AO© `m§À`m_Ü`o {ZXo©{ímV gÝ_m. Ý`m`mb` `m§À`m g_j n«{VdmXr H§ nZr `m§Zr
d/dm g§~§{YV _mbH r h¸ `m§À`mgh H moÊmË`mhr ñdê nmVrb gd© ñWmda d O§J_ _mb_Îmm
`m§À`m KmofÊmoH {aVm n«{VdmXr `m§À`mímr g§nH© gmYÊ`mV `oB©b.

~r. Ë`mEo¨dOr Oa n«{VdmXr `m§Zr gd© Ë`m§Mo ñWmda d O§J_ _mb_Îmm `m§Zm Kmo{fV H aÊ`mÀ`m doir
Cn{ñWVr Z Xím©dë`mg gXa gÝ_m. Ý`m`mb` Ý`m`mb` Am`wº `m§Mr Zo_ÊmyH H aob d gXa
WoQ Ý`m`mb` Am`wº `m§Zm gd© ñWmda d O§J_ _mb_Îmm `m§À`m_Ü`o Mm¡H ímr H aÊ`mMo AmXoím
Am`mo{OV H aob VgoM gXa gÝ_m. Ý`m`mb` `m§À`m g_j Ahdmb gmXa H ê Z n«{VdmXr
`m§À`mÛmao _mbH rMr _mb_Îmm Kmo{fV H aob.

gr. gÝ_m. Ý`m`mb` n«{VdmXr `m§Zm gy{MV H aV Amho H r, ñWmda _mb_ÎmoMo {ddaÊm Agbobm
Vnímrb n«XmZ H amdm AWm©V nÎmm 316, {ZbJrar B§S{ñQ´`b BñQoQ, 3 am _Obm, ñdmZ
{_ëgÀ`m _mJo, {ímdSr, _w§~B© - 400 015 `oWo gXa Amoi»mnÌm§Mr nwaH _m{hVr AWm©V gXa
ñWmda _mb_Îmm `m§Mr Amoi»m Ë`m§À`m gr_m dm H« _m§H VgoM goQb_o¨Q dm gìho©_Yrb
Ahdmb d gXa gr_m§Mm Ahdmb dm H« _m§H `m§Mo A§_b~OmdÊmr AO© n«{VkmnÌ `m§À`m
_m\© V Xm»mb H amdo.

gr. nwTrb d AÝ` Ahdmb Amdí`H Agë`mg Ë`m§Mo ñdê n d n{a{ñWVr Xm»mb H amdr.
B©. Mo¨~a g_ÝgMo _yë` n«XmZ H aÊ`mV `oB©b.

{X. 14 Owb¡, 2017
gXa Mo¨~a g_Ýg {dYr nmQ©Zg© `m§À`mÛmao H mTbo Jobo Amho.
AO©Xmam§Mo dH rb d Ë`m§Mm nÎmm Vi_Obm, H ÝñQ´ŠímZ hmCg,
5, dmbM§X {hamM§X _mJ©, ~°bmS© BñQoQ , _w§~B©-400 001.
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Vedanta’s Electrosteel
buy is value-accretive

FY19 seen as yet another
strong year for steel firms

Sebirevenuesmay
remainflat inFY19

SHRIMI CHOUDHARY
Mumbai, 18April

The Securities and Exchange Board
of India (Sebi) is estimating that rev-
enues in 2018-19 will remain largely
the same as in the previous financial
year.

According to sources, themarket
regulator estimates total income at
~6.25 billion, 2.3 per centmore than
~6.11 billion in 2017-18. The reason
for flattish growth is an expected
moderation in initial public offer-
ings (IPOs) and share buybacks.

The year 2017-18 witnessed the
highest-ever fundraising by way of
public share sales. The fundraising
from the primarymarket this year is
expected to see a drop due tomarket
volatility and political uncertainty.

The regulator, however, is expect-
ing the fee income to get a boost
from stock trading and mutual
funds. It is also expecting an
increase in fees due to the rollout of
universal exchanges.

Sebi’s revenue comes from levy-
ing fees on intermediaries. It also
pockets 0.0001 per cent of trading
turnover. It also collects fees from
companies tapping the market to
raise capital.

The overall fee income is expect-
ed to rise 20 per cent to ~5 billion in
2018-19. The income on investment
is said to be revised downward to
~900 million from ~1,910 million in
the corresponding period last year.

Sebi has increased its overall
revenue expenditure to ~4.5 billion
from ~3.91 billion in the last
financial year.

The increasewould be attributed
to themaintenance of the newoffice
space at Mumbai’s Bandra-Kurla
Complex (BKC). Recently, Sebi pur-
chased IDBI Bank’s building at BKC
for a reported ~10 billion.

The new office was purchased to
accommodate its growing staff. In
the absence of office space, the
regulator has stationed its market
intermediaries’ regulation and
supervision department at Nariman
Point in South Mumbai, while its
enquiry and adjudication officers
worked out of its headquarters
in BKC.

Sebi could also see an increase in
expenditure external hiring this fis-
cal year. Further, a revision in

allowances like annual increments
andpromotion of officers across var-
ious grades is also on the radar.

Overall surplus in revenue is
estimated to be at ~500million. This
is in addition to a surplus fund
of ~16.72 billion lying with the
regulator, according to the
Comptroller and Auditor General
(CAG) report of 2017.

The regulator and the govern-
ment are in talks to transfer the for-
mer’s surplus fund to the govern-
ment. The Centre has been eyeing
these resources,whichwould enable
it to lower the fiscal deficit.

Sebi is also expected to deploy
funds in its ‘Investor Protection and
Education Fund’. The fund is being
used for investor education activi-
ties of Sebi. It is expected that due to
decentralisation of empanelment of
resource persons, head office and
regional offices may empanel more
resource persons. Further, consid-
ering the new resource persons will
do more financial education work-
shops.

One-third SME stocks

Afterlastyear’sstupendousrally, themarket
thisyearhasbeenweak.What’stheoutlook
fortherestoftheyear?
The market always works on sentiment, par-
ticularlyofglobal investors. If the sentiment is
bearish globally no matter how much earn-
ingsgrowthyouhavehere, therewill still beno
effecton themarket.Havingsaid that, Iwould
say political uncertainty is the biggest factor
right now. Investors areworried that the BJP-
led National Democratic Alliance (NDA)may
not get a complete majority. The market has
not yet priced in a BJP defeat.

DoyouseeaUPA-1likecorrectionincase
theBJPloses?
We could see an even more severe correction.
ThemarketwillbefineiftheBJPformsaminor-
itygovernment.But if theBJPor theNDApart-
nersdon’tgetamajorityatall, itwillbeasetback
for the country. Election uncertaintywill keep
themarket sideways. It wouldn’t have been so
muchofanissue, ifwewouldhavehadastrong
Opposition in place. Today we know that the
Congressmaynotgetamajorityornear-major-
ity. So theymighthave to formacoali-
tion government. Itwill all dependon
how it shapes up. If the 2019 elections
result in the formationof a third-front
government, themarketmayfalleven
morethanwhatithadwitnessedwhen
theUPA-1 came topower in 2004.

Butthemarketandtheeconomyhave
notdonethatbadlyundercoalition
governments.
Itdependsonwhatkindofcoalitionweget.We
haven’t seena third-partycoalition,whichhas
survivedfora longterm.This time itcanbedif-
ferent. It can’tbecomparedwithanythingelse
in thepast.Partiesnotalignedtoeachotherare
coming together to formagovernment.Again
if the Congress gets 200 seats, it won’t be a
problem for themarket. The governance nar-
rative has changed. Even the Congress will
have a different approach to governance.

Whatareotherkeyconcernsforthemarket?
Globally, things are very volatile. Interest rates
are going up in the US. The flattening of the
yield curve is signalling a recession two years
fromnow.Thetriggerfortherecessioncouldbe
anything.ThereisthisChina-UStradewarorthe
possibilityofawarbetweentheUSandRussia.

There is somuchgeopolitical uncertainty.

Arehighoilpricesalsoaworry?
Oil has been going up as new capacities were
notcreated in thepast fewyearsamidsoftness
in prices. But with oil climbing back to $70 a
barrel,wewillonceagainseenewinvestments.
I don’t see oil prices going through the roof as
capacities are coming up and also the use of
alternative fuels is increasing. So I think the
ceilingwill be $80 a barrel.

Givenheadwind,howdoesoneplaythe
marketatthis juncture?
I would say come in for the long term. When

everyone is selling, it is a good time to
buy. State-owned banks can be good
bets, theyhave correcteda lot.A lot of
investors sayPSUbanks aredead.But
I think they can emerge stronger. The
entirePSUspacehasa lotofpotential.

Due to the government interference and poor
governance, theyarebeingundervalued.Some
of thesewill get privatisedat somestage.

Wehaveseenalotof investorsloweringtheir
Indiaweight. Isoverseasinvestors’
sentimenttowardsIndiawaning?
I think the political uncertainty is weighing
on the sentiment. On the whole, foreign
investors are very positive on India, the
NarendraModigovernmentand itspolicies. If
the NDA government gets a second term, we
will see a lot of investments as there will be
another bout of reforms.

Whatreformsareyoulookingat?
There is a lot that needs to be done. Ease of
doingbusinessstillneeds to improve.Thenext
big reformcanbeprivatisationandchanges to
theincometaxframework.Someofthereforms
havebeeninitiated, for instanceprivatisationof
Air India. Whichever party gets elected next
should continuewith the reformsprocess.

Political uncertainty is the biggest risk for the
market, saidRAJ BHATT, vice-chairman and CEO,
Elara Capital. The stocks could tank more than what
it did after the United Progressive Alliance-1 (UPA-1)
came to power in 2004, as the market has not yet
priced in a Bharatiya Janata Party (BJP) defeat,
Bhatt told Samie Modak. Edited excerpts:

‘Weseeabigcorrection
ifBJPloses in2019’

ExpecteddropinIPO,buybackactivitycan
makeadentincollection
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