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Re: Approval of Audited Financial Results of Indiabulls Ventures Limited, for the quarter and 

financial year ended March 31, 2018 and declaration of Interim Dividend for the FY 2018-19.  

Dear Sir, 

 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“Listing Regulations), we enclose hereto, for your 

information and record, the Audited Standalone and Consolidated Financial Results of Indiabulls 

Ventures Limited (the Company) for the quarter and financial year ended March 31, 2018, duly 

approved by the Board of Directors of the Company at its meeting held today i.e. April 23, 2018 (which 

was commenced at 3:30 P.M. and concluded at 6:40 P.M.), along with declaration pursuant to 

Regulation 33(3)(d) of the Listing Regulations. 

 

We also submit herewith Audit Report dated April 23, 2018, issued by the Statutory Auditors of the 

Company, on the standalone and consolidated financial results of the Company, for the financial year 

ended March 31, 2018, which was duly placed before the Board at the aforesaid meeting. 

 

Further, pursuant to the applicable provisions of the Listing Regulations, we wish to inform you that the 

Board of Directors of the Company at its aforesaid meeting has declared an Interim Dividend of Re. 1/- 

per Fully Paid up Equity Share, (face value of Rs. 2 per share) and Re. 0.25 per Partly Paid up Equity 

Share, (face value of Rs. 2 per share with paid up value of Re. 0.50 per share), for the financial year 

2018-19, and that the record date for the purpose of determining the names of members eligible for 

receipt of the interim dividend will be Friday, May 4, 2018. The dividend will be paid on or before 

Tuesday, May 22, 2018. 
 

Thanking you, 
 

Yours truly, 

For Indiabulls Ventures Limited  

 
Lalit Sharma 

Company Secretary 

 

Enclosure: as above 

 

CC: Luxembourg Stock Exchange, Luxembourg 
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Indiabulls Ventures Limited
(ClN: L74999DL1 995PLCO696itl )

Audited Gonsolidated Financial Results
for the quarter and year ended 31 March 2018

r. Lalfi!
Udlted Conso Financial ReaulSe for the ouarter and vear enl ll ilarch 20lE

Partlcula|t
Quailer onded Year ended

51.Ot.1!
(Rofer notr 5)

31.12.17
(Un.udited)

31.03.17
(Retcr noto 5)

31,03.1E
(euOneOt

3'1.03.t7
(Audited)

1

?

Revenue from operations
Other income
Total revenue (t+2)

27,273,43
15,32..40
42_595.t3

23,U2.52
3,678.23

27,520.75

1 I ,769.16
8,430.61

20.199.77

83,264.62
22,101.35

,t05.365,97

40,934.38
9,976.91

50.9fi.29
4 Exponsos

a) Employee benefits expense
b) Finance costs
c) Depreciation and amortisation expense
d) Other expenses
Total exponsgs

4,7't7.47
8,232.21

508.97
20,902.46
34.36't.11

4,341.06
8,724.31

333.62
4,813.87

1e-212.AA

2,161.98
2,900.25

534.61
5,586.42

I r.183.26

14,637.97
22.,753.75
1,2U.67

34,810.87
73,407.25

8,952.53
13,861.95
2,383.13

11,121.05
36_31e-A6c rroilr oetore lax (3-4) 8,231.72 9.307.89 9,0't6.5r 3r,958.7t r4,502.63

o I ar crljeItse:
q, vsr I sr rt lcl

b) Tax for earlier years
2.093.18 .146.53 3.539.82 8,153.14 4.439.25

(3.45 (16.66' e.52) QO.11 19.71
u, uEreilt:(l r,ax expensg / (crgoll) .13.78 152.72 73.13 150.33 (85.50'

s.llrtE9 2,133.5t 2.2a2.59 3,6't0./l:' 8.283.36 4357.46
6,101.21 7.028.n s,406.0E 23.675.35 '10.225.17

g .!sr t rvrrr qrFr EA a[s [tl]tortuy tnIEtEsI
1u Paid-up equity share capital

(Face value of Rs. 2 per equity share)

6.101-21 7.025.30 5,'006.08 et.675.35 10.22

9.262.56 8.U7.82 6,404.14 9,262.56 6./t(X.14
19 rEvaruauo! reseryes as pel Balance sheet 180,952.E3 38.405.68rz Earnrngs per share (Eps) (face value of Rs. 2 per equity -hare)

'(EPS for the quarters not annualised)
- Basic (amount in Rs.)
- Dituted (amount In Rs.)

1.37'
1.24'

1.59'
1.43'

1.80
1.64

5.51

4.99
3.47
3.28re rre.rr. Erswctng ru-/o oI tolal oxpenags

Contingent provisions for loan assets / loan assets Miten off
Lcs on redemption of mutual funds

624.16
14 O2n M

495.97
575.14

3.694.32 2,700.50
14.779.76

4,144.32

Nolos ro the Audatod consolldated Fin.neial Rcuits:
Indiabulls ventures Limited (IBVL" 'the clmpany') conducts its operations along with
prepared in accorctance with Accounting standard - As 21, consoticaidd Financi'als slr
20'13 read Wth relevant rules issued thereunder.
These results have been revieu,ed by the Audit committee and subseguenfly approv
2018.

During the guarter ended 31 March 2019, lndiabuils commodities Limited (a wh.
shareholding in Positive Housings private Limited.
The results for the quarter and year ended 31 March 201g are not comparabre with r
figures in respect of the quarter and year ended 31 March 2o1g does not inclucle
disposed off in the quarter ended 31 March 2017.
The figures for the quarter ended 31 Marcfi 201g and 31 March 2017 ar-the balancir
the full linanciar year and unaudited pubrished consoridated frgures in respect ot the finryear.
Rating agency CARE Ratings^has initiared the credit rating of rvL Finance Limrted (a \,vlstares that 'rnstruments wth CARE AA rathg are consideied to have hioh oegree br s,instrument$ carry very low credlt risk.,
The figures of the previous periods / !€ar have been regrouped / redassified to make f
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ShareholdeE' funds
(a) Share capital
(b) Reserves and surplus
(c) Money receivod against share warants

, Sub.total - Shareholders.

(a) Long{erm bonourings
(b) Other long-term tiabititios
(c) Long-term provisions

, Sub.total . Nonrurrent

(a) Short-term borrowings
(b) Trade payabtes

(i) Total outslanding due to micro enterprises and small enlerpnses
. . 

(iD Total outstanding due to creditors other than micro enterprises €nd sm8[ enterprises
(c) Other cuffent liabitrties
(d) Short-term provisions

, Sub-total - Cur"ent

(a) Fixed assets
(i) Property, ptant and equipment
(ii) htangible assets
(ii) Intangible assets under development
(iv) Capital work-in-progress

(b) Goodwill on consotidation
(c) Non-cunent investments
(d) Defened tax assets (net)
(e) Long-t6rm loans and advances
(0 Other non-cunent assets

(a) Current investmenls
(b) Trade recoivables
(c) Cash and cash equivalents
(d) Short-term loans and advanoes
(e) Other cunent assels

2,803.64
3,435.36

544.30
1,11 1.04

319.77
10.306.15
1,373.U

33t,611.29
19,171.31

7,680.81
572.89

3.71
787.4E
319.77

0.53
1,523.98
7,Offi.74

45.U

ir ybl
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9 Segment Results (Amount in Rs. LrkhBl

Particulars
Quartcr ende< Year end.d

31.0:1.16
(R.tor note 5)

31.1217
(Un uditodl

31.03.17
(Reiar no!. 5l

3r.03.1E
lAudldl

31.03.17
(Audlt dl

1 segment Fvonue
Broking and related activities
Lease rentals and related activities
Financing and related activities
Others

Total
Less: lnter segment revenue

6,780.99

19,993.70
498.74

27,279,43

8,307.67

15,123.40
411.45

23,U2.52

6,188.86
1 ,581.25
3,965.18

33.87
I 1,759.t6

29,457.74

49,998.92
3,807.96

83,264.62

29,4!,5.25
6,740.14
4,603.06

145.93
40.934,38

ncome lrom operauons 27.2t3.13 23,8,.2.52 1,t.769.16 83,28't.62 40,934.38
2 S€gment results

Profit before tax and interest expense
Broking and related activities
Lease rentals and related activities
Financing and related a(tivities

3,220.67

6.626.92

4,092.47

7,331.34

2,840.13
1,618.94

304.94

14,892.88

?A)AO qq

15,116.81
4,565.38
1.243.18

TOtaI
(i) Less: Interest expense
(ii) Aclcl: Other unallocable income

9,847.59
2,472.47

E59,60

11,123.81
2,219.24

103.32

1,781.01
2,9't6.56
7.169.06

10,112.4E
9,314.81
1,131 .09

20,925.37
13.568.79
7.236.05

Profit before tax 8.2U.72 9.307.89 9,016.51 31.958.7t 14.s92.63
3 segm€nt assots

Broklng and related activities
Lease rentals and related activities
Financing and related activities
Unallocable segment assets

206,641.46

550,901.08
22.525.46

122,580.10

431.497.60
35.110.67

I 11 ,956,94
6,720.35
4,975.43

97,884.31

206,641.46

550,901.08
22.525.46

111,956.94
6,720.35
4,975.43

97,884.31
7E0.058.00 589.188.37 221,537.03 7E0.068.00 221,537.03

4 legmgnl tlaoflmes
Broking and related activities
Lease rentals and related activities
Financing and related activities
Unallocable segment llabitities

201,181.98

3E3.567.48
1,406.27

117,751.90

327,il7.78
3 109 8q

96,663.80
5,000.00

239.39
73-076.33

201,181,98

383,557.48
1.4fJ4 27

96,603.80
5,000.00

239.39
73.076.33

586.155.73
'148.509.57 171,979.52 586,155.73 t7{979.52

5 saplur emptoyed (segm€nt assets - segment llauliltlee)-
Broking and related activities
Lease rentals and related activities
Financing and related activities
Unallocable capital emploled

5,459.48

167,333.60
21,1't9.19

1,828.20

103,849.82
32.000.78

15,293.14
1,720.35
4,736.04

24.807.98

5,459.48

167,333.60
21,119.19

15,293.14
1,720.35
4,736.04

24.807.98
otal 193,912.27 140"67S30 I 46.557.51 '193.972.27

'E6.557.51



Indiabulls Ven
(ClN: L74999DL1995pLC069631 )

Audited Standalone Financial Results
for the quarter and year qnded 3l March 201g

St"t"

Partlcula|6
Quarter endcd Year ended

31.03.18
(Ref.r not. 5l

3',1.12.17
llJnrudlbdl

3t.03.{7
(Refof not3 5l

3t.03.r8
aAuditedl

31.03.17
rArdibdrI KevEilue rom operaltons

2 Other income
3 Total roveous (1+21

3,550.66
1,78:t.5'l
5.334.t7

J,534.30
1,383.54
4.92t.00

2,742.42
2,267.&
5.000-82

12,863.36
7,369.89

20 n1)3

8,359.69
6,781.92

la lAa A14 Expensos
a) Employee benefits expense
b) Finance costs
c) Depreciation and amortisation expense
d) Other expenses
Total sxpenles

1,230.06

2,050.17
44.13

648.17
3-972_53

1,351.69
1,310.45

43.55
659.55

3.38s.24

792.U
1,055.24

30.61
713.37

2-S91.66

4,372.26
5,976.&r

r65.03
2,688.70

t3,202.63

2,677.13
{,341.46

162.27
2,033.'t7
l_2ta-03

r,361.54 r.556.66 2.41E.16 7.030.62 s,Stt.7E

160.84 719.51 51 1-00 1,535.00 1,221.00
21.10 21. 7.24

270.78 n4.25' (9.1 262.58 (12.7t
431-52 726.36 50,t.E9 l.8t& t.218.18
930.02 830.30 1.916.21 s,2r1.96 4.709,e reru-sp eriqrry snare Eptrat (Face varue ol Rs. Z per equiU shafe) 9.262.56 8,847.82 6..1(X.14 9,262.56 6.404.',t4

fE. _,,o,F \qro,, (rdw vatue or K5. z per eguny snare)
'(EPS for the quarte|s not annualised)

- Basic (amount in Rs.)
- Diluted (amount in Rs.)

o.21 0.19 0.64 1.21 1.60

Notes to the Stlndrlone Financial Results: I

The standalono tinanciat results of Inctiabults Ventirres Limited ('|BVL" 'the company) for tne quarler and year ended 31 March 2o1g have beenreviewed by the Audit committee and subsequ€ntly appro\,6d at the meeting of the goiro of Direaors he6 o; 23 Aprit 2olg.
During the quarter ended 31 March.2ol8, the company has-alloued 82,9,f8,313 Paruy pald up Equity shares, of face value of Rs. 2 each at a prkx
lf R::14! per-Equity share (induding a pr€mium 6r ni. zse per Equity sharel, witft nJ. oo paid up on issue and aflotmenr (inctuding a premlum oiRs 59'50 per Partly up Equity-sharg on .ights basis, to the eligible aipticanis, who hav€ subscdb€d in the Rights tssue. The batance amount olRs 1E0 \ 

'ould 
be payable on First, secondlno rntro & f inal cal, as stated in the Letter of offer dated 0,1 February 2016. Th€ said padly paid upEquity shares have beon list€d for trading at NsE & BsE effeclive from 21 March 201 B.

The Board of Diredors of the company at its meeting held on 23 Aprll 2dt a has dedared an interim dividend of Rs. 1 pcr fully paid-up Equity shareand Rs. 0.25 per parily paid-up equity share.
The company has one reportable business segmenl i.e. 'Broking and related activiiles" and operates in one geographical segment, i.e. .within
lndia"' Hence, no separale information for segment wise disclosure is given in accordance with the requirements of Accounflng standard (AS) 17 -"Segment Reporting".

The flgures fol the quarler ended 31 March 2018 and 31 March 2017 aethe balancing figures betyveen audited standalone figures in resped of thefull financial year and unaudited publlshed standalone figures in respea ot tt|e-nninciai ie;rts ,pto the thint quarter of the relpective financiat year.

During the quarter ended 3l March 2018, the company has, under the"tndiabuils ventures Limited,Elnqlorgs stock option scfreme - zooe anollnd'abulls Ventures Limited Employeesstock option d*reme - 20!9', granted an aggregate of 1,050,000 stock options repr$enung an equd]number of fully paid up €quitv shares of lace vaiue of Rs. 2.each in the company, itin exerose price of Rs. zs+.a0, [ing ih;H ;;#;ldosing market prlce on the National stock Exchange of lndia Limiled, as on z3 iuardi zoia. rtre stocr opttons sJil;&, srrdt vest within s yearslbeginning from 25 March 2019' the first rresting dite. fte options vesred under each of the srabs, can be exerclsed witfromtneietevantvestin!o-ie.-' sq'e' "reuPrrerrtY6IesunqereacnolneslaDs'canDeexerclsedwithinaperiodoffivevearsl

Rating commlttee of Bfickwork Ratings India Pvt. Ltd.; has upgraded long-term rating of Indaabuils Ventures Limited to ,BWR AA-, frqm its eadleJassigned rating of 'BWR A
The figur$ of the previous periods / year have been regrouped / redassified to make them comparabte with thgse ot cunenl period / year. 

I
I



EQUIWAI{DLIABIINES _

ShrroholaleG' funds
(a) Share capital
(b) Reserves and surplus
(c) Money received against share war€nts

Sub-totat - SharcholdeF'

application money pondlng allotment

(a) Long-term bonowings
(b) Other long-term tiabililies
(c) Long-term provisions

Sub-total - J{on-current

(a) Short-term borrowings t
(b) Trade payables

(i) Total outstanding due to micro enterprises and small enterprisgs
(ii) Total outstanding due to cfeditors other than micro enterprFes and small enterprises

(c) Other cunent tiebitities
(d) short-tem provisions 

sutstotar - current

(a) Fixed Assets
(i) Property, plant and equlpment
(ii) Intiangible assets
(iii) lntangibte assets under devetooment

(b) Nonrunent investments
(c) Oeferred lax assets
(d) Long{erm loans and advances
(e) Other non-currenl assets

Sub-total - Non.cur6nt

(a) Trade receivables
(b) Cash and cash equivatents
(c) Short-term loans and advances
(d) Othercurent asgets r

Sub-total - Cur?ont

6.105.91
116,232.09

r 1 ,555.53

Registered offce: M - 62 & 63, 1st Froor, connaught prace. New Derhi I io oo1.

Place : Mumbai
Date : 23 Aprit 2O1g



WalkerChandiok&Co LLP

1.

Walker Chandlok & Co llP
(FormerbWalker, Chandiok & Co)
2lst Floor, OLF Square
Jacaranda Marg, DtF Phase ll
Gurgaon122002
India

T +91 12411628000
F +9112411628001

Independent Auditot's Report on Consolidated Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requitements) Regulations, 2015

To the Board of Directors of Indiabulls Ventures Limited

We have audited the consolidated financial results of Indiabulls Ventures Limited ('the Holding
Company) and its subsidiaries (the Holding Company and its subsidiaries together referred to
as 'the Group) for the year ended 31 March 2018, being submitted by the Holding Company
pursuant to the reqL itement of Regulation 33 of the SEBI pisting Obligations and Disclosure
Requirements) Regulations, 2015. Attention is drawn to Note 5 to the consolidated financial
results regarding the figutes for the quarter ended 31 March 2018 as reported in these
consolidated financial tesults, which are the balancing figures between audited consolidated
figures in respect of the full financial year and the published consolidated year to date figures
up to the end of the third quarter of the financial year. Also, the figures up to the end of the
third quater had only been reviewed and not subjected to audit. These conso[dated financial
results are based on the consolidated financial statements for the year ended 31 March 2018
prepared in accordance with the accounting principles generally accepted in India, including
Accounting Standards ('AS) ptescdbed under Section 133 of the Companies Act, 2013 ('the
Act), read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and published
consolidated year to date figures up to the end of the third quarter of the financial year
prepared in accordance with the recognition and measurement principles laid down in AS 25,
Interim Financial Reporting, prescribed under Section 133 of the Act, read with Rule 7 of the
companies (Accounts) Rules, 2014 (m amended), and SEBI circulars
CIR/CFD/CI"D/15/2015 dated 30 November 2075 and CIR/CFD/FAC/62/2076 dated
5July 2016, which are the responsibility of the Holding Company's management. Our
tesponsibiliry is to express an opinion on these consolidated financial results based on our audit
of the consolidated financial statements for the year ended 31 lr{arch 2018 and our review of
consolidated financial results for the nine months period ended 31 Decembet 2017.

Chartercd Accountent3

offices in Bengaluru, Chandigarh, Chennai, Gurgaon, ttderabad, Kolkata, Mumbai, New Delhi, Noida and pune

Walker Chandiok & Co LLP is registered wih timited tiability
with identification number MC-2085 and its registered
office at L4l Connaught Circus, New Delhi, I 10001, lndia



Walker Chandiok &Co LLP

2. We conducted our audit in accordance vdth the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to ottain ,."ro.rutl. assurance
about whether the financial results arc free of material misstatement(s). An aud.it includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made bv
management. We believe that out audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of other auditors on separa; financial iesults and
on other financial information of the subsidiaries, the consolidated financial results:

(t) include the financial results for the year ended 31 March 2018, of the following entiries:

i' IVL Finance Umited (formerly Shivshakti Financial Services Limited)
ii. Indiabulls Asset Reconstruction Company Umited
in. Indiabulls Commodities Limited
iv. Indiabulls Investment Advisors Limited (formedy Indiabulls Brokerage Umited)
v. Indiabulls Distribution Services Umited
vi. Indiabulls Consumer Products Limited
vii. Devata Tradelink Limited
viii. Indiabulls Infra Resources Limited
ix. Indiabulls Logistics Umited
x. India Ethanol and Sugar Limited
xi. Positive Housings Private Limited (upto 30 March 2018)
xii. Pushpanjli Finsolutions Limited
xiii. Astraea ConstructionsLimited
xiv. Silenus Buildtech Limited
xv. Astilbe Builders Limited
xvi. Auxesia Soft Solutions Limited
xvii. Indiabulls Altemate Investments Limited
xviii. Arbutus Constructions Umited
xix. Gyansagar Buildtech Umited
xx. Pushpanjli Fincon Limited

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI Qisting
Obligations and Disclosure Requirements) Regulations, 2015, read udth SEBI CLculars
CIR/CFD/C\D/1512015 dated 30 November 2015 and CIR/CFD/FAC/62/2016
dated 5 July 2016 in this regard; and

(.) grve a true and fair view of the consolidated net profit and other financial information in
conformity with the accounting principles generally accepted in India for the year ended
31 March 2018.

Chartered Accountants



Walker Chandiok &Co LLP

4. 'We did not audit the financial statements of 18 subsidiaries, whose financial statements reflect
total assets of { 126,180.17 lakhs and net assers of < 316.39lakhs as at 31 March 2018 and
total revenues of { 25,268.45lakhs and net profit after tax of t 1,370.15 lakhs for the year
ended on that date, as considered in the consolidated financial results. These financial
statements have been audited by otheq auditors whose reports have been fumished to us by the
management and our opinion on the consolidated financial results, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, and our report in terms of
Regulation 33 of the SEBI (Iisting Obligations and Disclosure Requirements) Regulations,
2015, read with SEBI Circulars CIR/CFD/C\\/D/15/2015 dated 30 November 2015 and
CIR/CFD/FAC/62/2016 dated 5July 2016, in so far as it relates to the aforesaid subsidiaries
is based solely on the reports of such other auditors.

Our opinion on the consolidated financial results is not modified in respect of this matter rvith
tesPect to our reliance on the work done by and the reports of the other auditors.

The audit of consolidated financial results for the three months and year ended
31 March 2017 included in the Statement was carried out and reported by Deloitte Haskins &
Sells LLP vide their unmodified audit teport dated 27 Aptil,2}t7, whose audit report has been
furnished to us and which has been relied upon by us for the purpose of our audit of the
Statement. Our opinion is not modified in respect of this matter.

A

WA,W0^0ft\d)^^ VU (A
For lfalket Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001 076N/N50001 3

, ^W%zHrf.atlvY\
pYratitKumar
Partner
Membership No.:095256

Place: Gurugram
Date:23 April 2018

5.

Chartered Accountants
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Charts€d Accdntants

Offaces in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and pune

1.

Walker Chandlok & Co lLp
(Formerly Walker, Chandiok & Col
2lst floor, D[f Square

d'fi:'.HffirtLFPhaser
India

T +91 124't628000
F +91 124't628001

Independent Auditot's Repoft on Standalone Financial Results of the Company Putsuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of Indiabulls Ventutes Limited

We have audited the standalone financial results of Indiabulls Ventures Limited ('the Company')
for the year ended 31 March 2018, being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (I-isting Obligations and Disclosure Requirements) Regulations,
2015. Attention is drawn to Note 5 to the standalone financial results regarding the figures for the
quarter ended 31 March 2078 as reported in these standalone financial results, which are the
balancing figures between audited standalone fi.gures in respect of the full financial year and the
published standalone year to date figures up to the end of the third quarter of the financial year.
Also, the figures up to the end of the third quarter had only been reviewed and not subjected to
audit. These standalone financial results are based on the standalone financial statements for the
year ended 31 March 2018 ptepared in accordance with the accounting principles generally
accepted in India, including Accounting Standards ('AS) prescribed under Secrion 133 of the
Companies Nct,2073 ('the Act), read with Rule 7 of the Companies (Accounts) Rules, 2014 (as
amended) and published standaloneyear to date figures up to the end of the third quarter of the
financial year Prepared in accordance with the recognition and measurement principles laid down
in AS 25, Interim Financial Reporting, prescribed under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014 ("r amended), and SEBI Circulars
cIR/cFD/cr\tD/15/2015 dated 30 November 2015 and cIR/cFD/FAc/62/2016 dated
5July 2016, which are the responsibiliry of the Company's management. Our responsibiliry is to
express an opinion on these standalone financial results based on our audit of the standalone
financial statements for the year ended 31 March 2018 and our review of standalone financial
results for the nine months period ended 31 December 2017.

Walker Chandiok & Co LLP is registered with limited tiabitity
wi$ identification number AAC-2085 and its registered
oftice at 141 Connaught Circus, New Delhi, 110001, India
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2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtainle"rorr"bl. assurance about
whether the financial tesults are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by managemenr. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us,
the standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (I-isting
Obligations and Disclosure Requirements) Regulations, 2075, read with SEBI Circulars
CIR/CFD/Ct\,D/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated
5July 2016 in this regard; and

(ii) gtve a true and fatr view of the standalone net profit and other financial information in
conformity with the accounting principles generally accepted in India for the year ended
31 March 2018.

The audit of standalone financial results for the three months and year ended 3l March 2077
included in the Statement was carried out and reported by Deloitte Haskins & Sells LLP vide their
unmodified audit teport dated2T Apil20l7, whose audit report has been fumished to us and
which has been relied upon by us for the purpose of our audit of the Statement. Our opinion is
not modified in respect of this matter.

f1").U", Usn /^'-, L U Ul
Fot Valket Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001 076N/N50001 3

t'uV
IVra-
ffr"t, Kumar
Partner
Membership No.:095256

Place: Gurugtam
Date:23 April 2018
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Scrip Code - 532960, IBVENTUREPP
BSE Limited
Phiroze Jeejeebhoy Towers,
DalalStreet,
MUMBAT - 400 001

Sub: Declaration pursuant to Requlation 33(3Xd) of the Securities & Exchanqe Board of
India (Listino Obliqations and Disclosure Requirements) Requlations. 2016.

Dear Sir.

DECLARATION

l, Rajeev Lochan Agrawal, Chief Financial Officer of Indiabulls Ventures Limited having its
Registered Office at M-62 & 63, First Floor, Connaught Place, New Delhi-110001, hereby
declare that, the Statutory Auditors of the Company, M/s. Walker Chandiok & Co LLP (lCAl
Registration No.: 001076N/N500013) have issued an Audit Report with unmodified opinion on
Audited Financial Results of the Company (Standalone & Consolidated) for the financial year
ended 31't March,2018.

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations,2015 as amended bythe SEBI (Listing Obligations
and Disclosure Requirements) (Amendment) Regulations,2016, vide notification No.SEBI/LAD-
NRO/GN/2O16-171001 dated May 25, 2016 and Circular no. CIR/CFDlCMDl56l2O16 dated May
27,2016.

Kindly take this declaration on your records.

Yours Sincerely,

For Indiahrlls Venturbs Limited

Chief Financial Officer

Indiabulls Ventures Limited
clN:L74eeeDl1essPLco6s631 I I 888

Corporate Office: I ndiabulls House, 44845L, Udyog Vihar, PhaseV, Gurugra m - 1220L6. Client Helpline ' OL24 4572444, Fax: 0124 66811U
Registered Office: M-62 & 63, First Floor, Connaught Place, New Delhi - 110001. Tel.: (011) 302529fi), Fax: (011) 30156901

Website: www.indiabulls.com, E-mall: helpdesk@indiabulls.com
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