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April 2, 2018 
To 
Corporate Relations Department 
BSE Limited   
1st Floor, PJ Towers,  
Dalal Street, Fort 
MUMBAI – 400 001 
 

To 
Department of Corporate Communications 
National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra Kurla Complex 
Bandra (E), MUMBAI – 400 051 
 

       Dear Sir/Madam, 
 

 

      Sub:  Submission of Results for the Quarter ended September 30, 2017 - Revised 

 

      Ref: Scrip ID: BSE:   523796   NSE:  VICEROY   

 

 
      In response to your letter, Please find the Financial Resultsalong with the Reconciliation of Profit and Loss,  

      both Standalone and Consolidated) for the quarter ended 30.09.2017.  

 
      This is for your information and records. 

 

Thanking you. 

     Yours faithfully, 

     For VICEROY HOTELS LIMITED 

   CS SONAM JAISWAL       

  COMPANY SECRETARY AND COMPLIANCE OFFICER 

 

 

 

 

 

 

 

 

VICEROY  HOTELS LIMITED 
 

Regd.  Office:  Plot,No.-,20.   Sector-I.  4th.Floor. Huda Techno  Enclave.  Sy. No.. 64.  Madhapur.  Hyderabad   -. 500081. 
Phone: 91-40-231.1 9695.; Fax ‹ 91-4o-4034 9828 Website:.www.viceroyhotels.com 

CIN :LSS101 TG1 96SPLC00 1048 
 

 



I'N-AUDITED FINANCIAL RESTJLTS (STANDAIONE)
FOR THE 2ND QUARTER & }IALF-YEAR ENDED 3OTH SEPTEMBER. 2017

(R!.in Illdr)
STANDALONE (UN-AUDITED)

QUARTER ENDED HAII'.YEAR ENDED

30-09-2017 3046:2017 30-09-2016 30-09-2017 30-09-20I5

(a) R€venue ftom operations
(b) Other Incon€

Totat Incom€

(a) Cosl ofmaterials consumed
(d) Employee benefits €xpense
(c) Fuel, Power and Lieht
(d) Finance Cost
(e) Depre.iation and amonisation expense

(f) Other expens€s

Totrl ExpeN.s

Profil / (Loss) before Elc.ptional ltems lnd Tax

Profit / (Loss) before Tax

- Current Tar

- Deferred TLY

Profit / (Loss) aft€r Tar

Totd CoDpr€h.trslve lncom€ for the period

Paid-up .quity share capitrl
(Face Value : Rs.10/- per share)

Earnirgs per sh|re (Face vrlue of Rs.rol each)

(a) Basic
(b) Dilut€d

2,007.91

66.62

2,074.53

365.60

572.74

234.95

12',7.58

r$.73
613.78

2,098.4

(23.89)

(x.89)

orno,
(483.34)

(t3464.71)

(13,948.0s)

4,244-52

(32.89)

G2.89\

l,E0l.l2
69.96

1,871.08

320.94

593.17

231.81

t09.94
t22_5r

1,852.34

$.74

ta-14

22.78

4.&l

4.Ml

4240.s2

(0.0r)
(0.oti

\,973.76

61.53

2,035.29

246.34

537.89

235.40

6M.t1
r51.10

424.46

223934

(204.0s)

(2&.0s)

22.13

(226.r8)

(226.rE'

4,24O.52

(0.s3)

(0.s3)

3,809.03

136.5E

3,9.{5.6r

6E6.58

1,166.55

466.76

237.52

306.24

1,087.11

3,950.76

tr.ral

4E2.23

(487.38)
(r3464.71,)

(13,952.09)

4,U0.52

(32.90)
(32.901

3,807.98

132.94

3,940.92

532.55

r,046.31

454.42

1,254.99

291.21

783.O7

4j72.55

(431.63)

(43t,63)

45.80

(477.43)

(477.43)

4240.s2

(1.13)
(l.13)

Ph HYDERABAD
Dal l4-l2t0l7

P.PRABHAKAR II.EDDY
MANACING DIRECTOR



UN-AUDITED FINAI\CIAL RESULTS (CONSOLIDATED)
FOR THE 2ND QUARTER & HALF-ITAR ENDED 3OTH SEPTEMBER. 2017

(Rs. i. Laldt
CONSOLIDATED {UN-AUDITED}

QUARTER trNDf,D I]ALF.YEAR f,NDDD

30-09-20\7 3G06-2017 30"09-20r6 30-09-2017 3G09-20r6

(a) R€venue lion operations

O) od'er Income

Totel Income

Exp€nses
(a) Cost of mtqi,ls consuned
(d) Employee bdefitl expense
(c) Fuel, Power and Light
(d) Finance Cost

(e) Depreciarion and amortisation expense
(0 Other expsnses

Tolat erpeN€s

Profit / (Loss) before E ceptional ftems and Tax

Profit / (Los!) befor€ Tax
Tax expetrsc

- Cun€nt Tax

- Defened Tax

Profit / (tiss) Nfrer Trx
Exaaordinary Item
Share ofprofit (Loss) of Associates

Total Comprehensiv€ hcone for th€ p€.iod

Paid-up €quity share crpit l
(Face valu€ : Rs. 10, per share)

E rdngs per share (Face vrlue ofRs.l0l each)

(a) Basic
(b) Ditut€d

1,052.81

96.O4

3,148.85

457.21

849.26

302.25

190.63

244.81

857.33

3J0r.49

(rs2.64)

(1s2.64)

467_91

(6205O
(1,3,464.7r)

(14,085.26)

424n-52

(33-22\

G3.22\

2,851.48

105.38

2,956.86

800.35

E82.88

303.46

161.07

183.59

727.9n

3,059.2s

o0239)

(10239)

22.34

(r24.73\

(124-73J

424I.s2

(0.29)

0.291

2,969.90

93.11

3,063.01

669.42
785.10

304.53

70t.22
2rt.25
675.74

3347-66

(264.65)

(284.6s)

23.62

(roYr)

(9.12\

(3r7.99)

424n.52

(0.7s)
(0.75)

s,904.29

201.42

6,105.71

t,657.56
1,732.14

605.71

351.70

428.38

1,585.23

6360-12

(2ss.or)

(2s5.01)

490.25

(145.26)
(\3.464.7l)

(14209.97)

424O.52

(33.sr)
63.51)

5.821.49

197.36

6,018.85

rJ89.43
1,581.95

605.66

1,369_78

4t'7.54
1,284.37

6,644-13

(629.88)

(629.8E)

48.78

(678.66)

\r1.2.81
(69s.94)

4),4n.52

(r.64)
(1.64)

Pla, HYDERAB{)
Dat l+12-2O17



STANDAII)NE & CONSOLIDATED
STATEMENT OF ASSETS AN'D LIABILITIES

aor VICEROY EOTELS LIMITED

PLACE : E\DERABAD
DATE : 14-12-2017

.-i..-A
,. ,,,..'' \_1 \
i ! lFi'-:-.4,: ,l

n*-^*'
P.PRABIIAKAR REDDY
Itr{NACINC DIRXCTOR

@@
S.N0

UNATIDIIED
Hrlf-Yerr Ed.d

UNAUDITED

2

ASSETS

o) Property, Pldt &d tquipnent
b) Capiial work in pDsr6

iii Othqnnmcial dsts
e) Oths N@4lm.t Assets

Sub-tof.l , NoFcurr.rt Alst

iii. Cah {d Casn eluivalqls
iv Ba* balanq olhs tban (iii) ahN.
v Otls limciol ssers

'. 
Advmces alher thd Capit l Adwc6

sub4or.l - Cuftlt A3$t

TOTAL - ASSETS

24304.73
23.39955

8.39954

t2,016.35

2885r

29.479.52

32.54742

u,ror.r,
12,u9.06

1.090.57

82Jt6.49

36.61

,,r.rn

":

15489

1.158.75

2M_27

:

2.24

1,91931 158.138

70388.05 86,100.87

B

2

3

I

EQUfIY AND LIABILITIES

Sub-tot I- S[.Ehold.6 Flrds

b D.f.ded Td Liabilities (n t)

SuFtord - NoFcucrt Li.bilili.s

iii. Oller nnecial liabilili*
b Oin.r Curr.nt Li.biliri.s

ii Shoit Tem Borowin$
c ShonI€ruProvkion3

subrdhl-Curre Lirbili.ig

4240 52

00,141 8?

4,240.s2
(10,66488)

(t90tJ5 16,42a.J61

2261.12 252221

,,257,12 2,522.21

43,309.05

1,619.99

22,304.44

63.56

405 02

1.320.77

61,392.15

2.26119
23,940.88

63.56
5t2.01

r,321.01

14,022.2a 90,n03.02

TOTAL - EQUITY AND LLABII,NMS 70,388.05 86,100.87



Notes:

t.

5.

6.

3.

'7.

The Company has Fesented for the fust time, its standalone and consolidated financial results Indian
Accounting Standards ("lnd AS") fton 01s'Apdl, 2017 and accordingty these financial results have
been Fepared in accordance with the recognition and measuremeft principles laid in the Ind AS 34,
Interim Financial Repo(ing prescribed under Section 133 ofthe Companies Ac1,2013 rcad with tbe
relevant rules issued there under and other accounting principies generally accepted ir India. Financial
Results for the compamtive previous period have also be€n presented in accordance with the
recognition and measurement principles laid in the tnd AS 34.

The Financial results and other financial information for the quarter and year to date of 30d Sepremoet
2016 has been compiled by tbe management as per Ind AS after exercising necessary due dilig€nce ro
ensure that the financial results provide true and fair view of the results in accordance with Ind AS.
This information has not b€en subject to any limited review or any audit.

There is a possibilig, that th€se quarterly financial results may require adjustment before cons.ruunq
the final IND AS Statements of the and for the year ended 31" March,2018 due to changes in thi
financial reporting requircments arising from new or revised sLandards or interpretations lssued by
MCA or changes in the use ofone or more optional exemptions from irtl retrospective application as
permitted under IND AS 101.

The abov€ financial results recommended by the Audit Conmitte€ were considered and approved by
the board of directors at their meeting held on 14h Dec€mber 20 I ?, December.

The financial results for th€ preceding quarr€r and previous year ended March 31,, , 2017 were not
provided as for tho quarter ending September 30, 2017 , submission of hrD As compliant financial
resulls for rhe preceding quaner and previous year ended J ii N4arch 2017 is not mandal;ry.

The Compary has obtained tem loan ftom La{mi Vilas BaDk in rhe inancial year 2008-09, which
tumed out as an NPA and drc saine has been taken over by Intemarional Asset Reconstuction
Company (IARC) in the finarcial year 2010-11 under SARIAESI Act. And the same loan which was
mentioned above was outstanding in the books ofaccounts as Rs.32.93 Crores was re-insrated to Rs.t9
Crores by way of One Time Settlement on 29i September 2017. Out ofwhich Rs.l7 Crores has b€en
recovoed by IARC by way of sale ofthe pledged property held under the loan and the balance of Rs.2
Crores is to be paid by Viceroy Hotels Limited in instalme s scheduled as per the agreemefi, wnere
the last instalment gets concluded on 30-09-2018. However the One Time Settlement is conshued to be
withdraun if any default arises in repayned of instalnent. And the amounts what so ev€r paid will be
appropdated against the total liability. Hence as a resulr rfie ner benefit arising from the one time
settlement is not considered as the agreement concludes only on 30-09-2018 on tulfilrnent of cerrain
repaynent conditions.

The Company has forfeited ar amount of fu 134-65 Crores erroneously in th€ financial year 20t3-14
(Bhagyanagar Investm€nt & Trading Private Limited tu.11.77 Cr, canga Irdusaial Cor?onrion
Rs.0.65Cr, Mahal Hotel Private Limited Rs.122.23 C0 without pdor approval fiom the corresponding
parti€s and the parties are not agreeing for the forf€itue as there is no such agreement for su€h
forfeiture made. Hence the company has taken the liability again in to the books of accounts and is
sho*1l as Prior period expens€.

The Company was holding a share of 31.32% in equity shares of Viceroy Bangalore Hotels private
Limited which were pledg€d to ASF lnjiastructue Private Limited for obtaining a loan of Rr 25 Cr for
which there was a default in repatment, as a r€sult the company (ASFPL) has confiscated the 3 L32%
Share Holding of Viceroy Hotels Linited h Viceroy Bangalore Hotels Private Limit€d with effect
ftom 2l-07-201?. But no ageement for the senlement of liabiliry has been made till date by both the
parties.

The company has passed board resolution on 26-08-2017 for converting Capital work in progess of
Rs. I I I .94 /- to fixed assets. Depreoiation has been calculated accordingly.



10. All the term loans taken by tbe company were tumed out to be NpA's and the corresponding Schealule
for balances a. on .10.09.201? is a5 lotto\.rs.

Rs in Crores

Name of the BanMnstitution Principle Due lnter€stDue Toial Dues

ARCIL Principal Interest

13t.68 92.93 224.61

Axis Banl Ltd-
NCDs 42.50 32.61

IDFC Ltd 69.18 4s.99
Axis BaDk Ltd 20.00 14.2',7

IARC LTD- Laxmi Vilas Bank 13.58 19.23 32.81

Shte BaDk oflndia 56.16 50.55 107.31

Camra Bank 24.30 34.81 59.11

Total 226.32 191.52 423-84

The above balances outstanding are subiect to confirnatioDs fiom banks a.nd orher instjturions.

11. These rcsults does not include lnd AS compliant results for the previous year ended 3lst Marcl!2017
as the same is not mandatory as per SEBI'S circular dated 5'July, 2017.

12. The figures ofFevious periodyear have b€en regrouped / reclassifie4 wherever necessary.

13. Reconciliation ofret profit for the quarter and halfyear ended 30.09.2017 in accordance with
the Indian GAAP to total comprehensive income in accoidarce with IND AS is given below.

STANDALONE

Qufft r Ended
H:lf-yea.

End€d

30.09.2016 30.09.2016

Net Profit rs per previous GAAP(Indiar GAAP)
Q26.tal (477.43\

Efect ofmeduring non-.unent itrvestndls at fair value
tbiouqh Profil ud Los NIL NIL

Actuarial Ioss on employ€e defned bmefir fqnds; recognized in
Other conprehensive Income NIL NIL

Expffted Credit Loss
(0 26) (0.49)

Others NIL NIL

Net Protit rs per Ind AS (226.44\ (477.92\

Olher conprehensivo ln@me NIL NIL

Total con prehensiye Income for the period
1226.441 (477.92J



CONSOLIDATEI)

Qurrte. f,.dcd Hrlf-yer.
Ended

30.09.2016 30.09.2016

NetProfit e! per previou! CAAPordi.n GAAP) (31799) (695.94)

Ind AS Adjustn€nts:

Effect ofneasuring non-cunent investm€nts at fair value
drough l,rofit and Loss NIL NIL

Actwia.l loss on dployee defn€d boefit ftrds; |tegnized in
Orhd oDprefiGivc lncoDe NIL NIL

Exp€ct€d Gedit Loss
rc.29) (0.54)

Olhers NIL NIL

N.t Profit $ p.r ld AS
(3rE2E)

Other coEprelrcosiv€ Incone NIL NIL

Totrl coDprch€lrive IncoD€ for thc p.riod (3r&24) 4696,481

VICEROY HOTELS LIMITEI)
,./

a\lt lt

U llt''t'Phce:
Drte:

Hyderrb{d
t+12.2017

P.PRABHAKT{R REDDY
MANAGING DIRXCTOR












