
Agro Tech Foods Limited 

25th April, 2018 

The Manager, 
BSE Limited, 
Floor 25, Pheroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 
Ph. No. 022- 22721233 I 22721234 
Fax No. 022-22723121 I 22721072 

The Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (E), Mumbai - 400 051. 
Ph.No. 022- 26598100 I 26598101 
Fax No. 022-26598237 I 26598238 

Codes: BSE Scrip code 500215. Co. code 1311 
NSE Symbol ATFL. Series EQ-Rolling Settlement 

Dear Sirs, 

Sub: Audited Financial Results for the Year ended 315t March, 2018 

We enclose, pursuant to Regulation 33(3) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 the Audited Financial Results of the Company (Consolidated 
and Standalone) for the year ended 31St March, 2018 which was approved at the meeting of the 
Board of Directors of the Company held on this date i.e. 25th April, 2018 along with a copy of the 
Auditor•s Report issued by Statutory Auditors and Form A (unmodified opinion). 

The meeting of the Board of Directors commenced at 2.00 PM and concluded at 7.40 PM. 

You are requested to kindly take this on record. 

Thanking you, 

Yours faithfully, 
For Agro Tech Foods Limited 

» 
JYOTI CHAWLA 
COMPANY SECRETARY 

Encl. a/a. 

ATFL an affiliate of 

ConAgra 
~Fooas 

food )'01.1 low 

CIN: L15142TG1986PLC006957, 31, Sarojini Devi Road, Secunderabad- 500 003. India Tel: 91-40-6633 3444, Fax: 91-40-2780 0947 
Web: www.atfoods.com 
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Slatemmt of Financial Results for the quarter and year 011ded 31 M a reb 1018 

Part I 
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Cost of mll!crials consumed 
Purchase of stock-in-lnldc (traded goods) 

Chllngcs Ill inventones ofrm!Shed sooch lllld 
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•• Balancmg tig= (refer note 7) 
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,\aro Tecb Food• Limited 
Rqd. Office: 31, Sarojlnl Dew I Road, Sec~~ndcrabad • 500 OOJ 

CIN Lt5142TGI986PLC006957, Ph: o.I0.66J33444 Fas: 0-40..27800947 

Balance Sheet as at Jl Marth 1018 
Sland•lonc Conoolldated 

Putlculan 
Aoat Aoat ,, ... As at 

31-Gl-2018 31-03-2017 31·03-2018 31·03-2017 
1,\adlledl IAudlledl (·bdlledl (Audited) 

A ASSETS 

I. Non-c:urrnt aiKb 

(a) Propeny, plllnlllnd oquipmc11 16,067 16,029 16,919 16,949 
(b) Cap1w ""Otk·in·progress 1,491 1,614 1,524 1,642 
{c) ln11111giblc IISSCtS 2,401 2,710 2,401 2,710 
{d) Financw IISSCIJ 

(I) Investments 1,600 1,600 
(u)lo4m 426 183 442 200 

(c) Other non-current JWC:ts 3,036 2.706 3.063 2.730 
Total oon-cvrnnt uott• 15.1111 lU-ll 24.349 24,lJ1 

l. Curnat autll 

(a) lnvmtorics 9,421 11,610 9,452 11,610 
(bl Financial 1\SSCU 

(tl Trade rc.:eivoblcs 4,994 3,944 5,000 3,944 
(u) Cnsh lind cash oqutvolcnts 701 76 863 370 
(Ill) Bank balances other 1111111 (uj above 2,;!19 66 2,219 66 
(tv) Othcn fuuwaaiiiSSCtS 163 J 16S 10 

{c) Other curmu I\SSCII 1.467 683 1.491 698 
Toll! curnat lutts 18.965 16.3112 19,190 16,698 

Tota1auell 43,986 41.114 43.sl9 40,929 

b EQUITY AND LIABILITIES -
I. Equity 

(a) Eqwty marc capillll 2,437 2,437 2,437 2,437 
{b) Other equity 31.S70 28,175 31.531 28.195 

Equity attributable to tbe o"nel'll ofthe Comp .. y J-1.007 30,612 JJ,9611 30,632 

Non· controlllaa1ater .. t - -
Tolal Equity 34,007 30.612 JJ,9611 30,632 

2. Llabllldct 
Noa-cvrrentllobllll1ct 

( o) Provmons 127 138 164 ISS 
(b) Deferred UIX hablliues, net 1373 I 139 1 283 1.090 

Total aon-ct~rrmlllabllltl .. 1~00 1-:177 1.447 1.148 
Currentl1abllltlct 

(al Financw habihnes 
(1) 80IT"OIWIQS - 1,762 1,762 
(n)Tndcpoyobles 6,908 5,651 6,475 5,316 
(m)Otherfmancllll hobdities 538 612 515 648 

(b) Other currcntliob•litid 370 646 405 659 
(c) ProviSions 66) 658 669 664 

Tot1l cKrreDtliobllltln 8..479 9.335 8,114 9,049 

Tolalllabllltln 9,.979 lo.612 9,571 10.197 
Total equity aad llabllltl .. 43.986 41.114 43.sl9 ~0,919 



Aa,. Ttd roocb U•ltrd 
Rfld. Orlltc: J I, Sarojlool De\-1 Read, Stullderabad • Sill OOJ 

CIN L1514lTC1916PLC006957, I'll: t.W-66JJJ444 Fn: (1.13.171100947 

NOTES: 

I ~ obove rosula were duly m-ieMd by the Audit Commillee aNI approved by the Board of D11ectors 111 theU' meenng held on 2.5 April 2018. 
2 ~ Consolidated Financial Rcoulu compnse ~JU!a of Asro Tech Foods l.untttd ('the Compcon)"l, and SWidrop Foods lndta Pnvale l.untted, Asro Tech Foods (Banaladesh} Pvt. Ltd. and 

'Sundrop Foods l..anlca (Private} Lmittd. liS ~~ottolly o"ned subsld1ancs. 

3 The opera~ina scamcn1 of the Company IS tdcnhfitcl lo be "Foods", as the 'Chief {)peB!rna DeciSion Maker' (CODM} rcvicws busoness pcnonnanc:e at an overall company level as one SCI!IIlcnl 
Therefore, the disclosure liS per lnd AS 108 • 'Operaltn8 Seamen~>' aNI Rcaula11on l3 (I) (el read W11h clause (l) of Sdtedule IV of the SED I (Luttns Obi I JilliOns and DISClosure Reqwz=ents) 
R<i~ilalions, 201S is nolupplicableto the Company 

4 The fiiWlCial rosula of the Company have been prepared tnoccordanc:e W11h lndu:n AccounttnS SUIIldllrds {lnd AS! prescnbcd under Section Ill of the Comparues Ac~ 2013, read With the relevt1n1 
rules wucd lhcn:undcr and in tmns of ROIIUiat1on JJ of the SED I (liS! IIIII OblulaiiOTIS and D:sclosure Reqwremenu) Reaulauons, 2015 and SEBI Ctn:ulat daltcl S Julv 2016. 

s Exceptional item reprcsma interat on UtCome tax rehllcd to Assessment Year 1997·98, .. t.:ch hilS been udJudtc:lled m the fuvor oflhe Company 

6 ~Board of Dim:ton have m:ornmendcd a d1v1dend off 2 SO per eqwry share for the year cndtcl ll Match 2018 

7 ~ figtns for the qiiiVIet ended 31 March 2018 and ll Man:h 2017 =the bulanctna fiB'ftS bctwm\ audited figures u: rcspect of the full ftnDN:tol years ond the published UIUiud:tcd year to date 
fiJ~Wes upto third QIB1cr oflhc respective fu:anctol yean. Also, lhe fiJlUI'CS upto the end of the thonl QU>rtcr were only rcv1e....d ond not subtccted to audit 

8 ReconciliAtion of the net prof" for lhe corresporldiJI8 penod uncia- the prevtously opphable Cicncnlly Acccpted Accounllng Pnnctples (Prevoous OAAP} ...,th lhc total cornprehens1ve onc:ome as 
reponed in these fiJIAIICial resula WJdcr lnd AS IS summansed u here under 

ftJ. t.ak••• 
Panlcttlan st .. daloae Cotuolldatod 

Qunerroded Yeerncled Yeereadetl 
31-oJ-1011 31-oJ-2017 li.Q3·1817 

Ntt profit .. du Prnloa GAAP 730 1,196 l,9JI 

~ 
Reversal of lmOflisation of inwtsiblc uscts with tndcf'tmte useful hfc 16 64 64 
Rcvenal of slniaht linin& of rental Cl<pCnse to the extcn1 of strucllnd escalation which ,. ., 1.,. ...,lh cxpcctcd scncnlllllllatton (I) (4) (4) 

Additional rental ( compens41ionY income d"" to fu valuation of reniAI deposits m:oiJIIIXd on a Sll'llghllu:c biiSIS over lease tenn .• (I) (I) 

Employee stock option scheme compmsllllon expense recopiSed at fiUt value (63) (~21) (2~1} 

Mark Ia mar\et adjustment of dcrivau•e contl'IICIS . 10 10 
Remcuuremcnt of the net dcrtned benefit obhpion reclassified to other comprdlcns1ve n:omc (20) (20) (17) 

Tax eiTcct oflhc obove adjwtmcna 9 s s 
Not prontaa porlnd AS 671 2,719 1,767 
Other comi'Rhcnsi•e income as per lnd AS 13 13 (S2) 

Total compn:hnal•e Income u JWr Jod AS 6~ 2.742 2,715 
• Amounl is below lite roundtng arT nann adopted by lhc Company 

9 ~ reconciliation of equity liS previously reponed under lhe prcv1ous OAAP and as per lnd AS IS summanscd .. here WJdcr 
ftln l.akht} 

Pertkulan Standaloae C01110lldatnl 
Aaat A tal 

Jl-oJ.lt17 ll..oJ-2017 

Total eqully •• per PrniDH CAAP 35,985 36,005 

4.ddl.Liml.: 
Fair valuation of security dcpositJ (5) (5) 

Reversal of stnisht lincna of rcnml Cl<pCnse to the extcnr of structured cscalol1011 which IS 111 hne with expected scncraJ lllf1alion 188 188 
C~~ionofApuT~ESOPT~ (5,.557) (5,S57) 
Rcvcnal of amonisotion on ~iblc asseu with indefinite useful hvcs 64 r 64 
bcfemd tax on abo•e adjiiSimcntS /2.6' (631 
Total «tully u Per lad AS J0,631 

10 Comp311ltive figurn have been ~sroupcdf reclossirocd to conform to the c:umnt pcrood'sl year's presentation. 

~JJj 
Date: 25 April2018 
Place: 0LJ1:U8111111 

Vlolt our website at: -w.atfooda.co,. 
/ 



Agro Tech Foods Limited 

FORMA 

[Audit Report with unmodified opinion) 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

1. 

2. 

Name of the Company 

Annual financial statements for the year ended 
(Consolidated) 

3. Type of Audit observation 

4. Frequency of observation 

5. To be signed by 

For 8 S R & Associates LLP 
Firm Registration No.116231WIW-100024 
Chartered Accountants 

Vikash Somani 
Partner 

. Membership No.061272 
Statutory Auditor 

Date: 25th April, 2018 

Place: Gurugram 

Agro Tech Foods Limited 

3P1 March, 2018 

Chairman-Audit Committee 

ARIJITDAITA 
CHIEF FINANCIAL OFFICER 

ATFL an affiliate of 

ConAgra 
GJFooas 

food ycu love 

CIN: L15142TG1986PLC006957, 31, Sarojini Devi Road, Secunderabad- 500 003. India Tel: 91-40-6633 3444, Fax: 91·40-2780 0947 
Web: www.atfoods.com 



B S R & Associates LLP 
Chartered Accountants 

Salarpur a Knowledge Crty 
Orwell 6th Floor. UnJt ·3 
Sy No 8311. Plot No 2. Aa durg 
Hyderabad·500081 . ndra 

Telephone .-91 40 7182 2000 
Fax +91 40 7182 2399 

Independent Auditor's Report on the Consolidated Annual Financial Results of Agro Tech Foods 
Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To The Board of Directors of Agro Tech Foods Limited 

1. We have audited the annual consolidated financial results ('the Statement') of Agro Tech Foods 
Limited (hereinafter referred to as "the Holding Company") and its Subsidiaries (collectively 
referred to as "the Group") for the year ended 31 March 2018, attached herewith, being submitted 

by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Regulations, 2015"). 

2. This Statement has been prepared on the basis of the Ind AS consolidated annual financial 
statements, which is the responsibility of the Company's Management. Our responsibility is to 
express an opinion on the Statement based on our audit of the lnd AS consolidated annual financial 

statements, which have been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standards (Ind AS), specified under Section 133 of the 
Companies Act, 2013 ("the Act") read with relevant Rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with requirements of Regulation 33 of 
SEBI Regulations, 2015. 

3. We conducted our audit in accordance with the Standards on Auditing generally accepted in India. 
Those Standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the Statement is free from material misstatement. An audit includes examining, on a test 

check basis, evidence supporting the amounts disclosed in the Statement. An audit also includes 
assessing the accounting principles used and significant estimates made by Management. We 
believe that our audit provides a reasonable basis for our opinion. 

4. We did not audit the financial results of two subsidiaries incorporated outside India, whose financial 
statements reflect total assets of INR 1,215 lakhs and net assets of INR 1,183 lakhs as at 31 March 

2018 and total revenue of INR 11 lakhs for the year ended on that date as considered in the 
Statement. The financial results of the subsidiaries incorporated outside India as drawn up in 
accordance with the generally accepted accounting principles of the respective countries ('the local 

GAAP') have been audited by other auditors duly qualified to act as auditors in those countries. 
The Company's Management has converted the financial results of such subsidiaries located 
outside India from accounting principles generally accepted in their respective countries to 

accounting principles generally accepted in India. We have audited these conversion adjustments 
made by the Company's Management. Our opinion on the Statement, in so far as it relates to the 

aforesaid subsidiaries, is based on the reports of the other auditors on the financial results under the 
respective local GAAP and the conversion adjustments prepared by the Management of the 

Company, which have been audited by us. 

e S R & !wooates Ia panne~ tim Wllh RegoslrolG'I No. 
I!A692261 CO"*'od in10 e S R & Assocoates LLP 
(a l.mitod l..iabdoty Par1ne<Ship With UP Reg~toon Uo 
AAI!-81821 With effect from Octobe1 14, 2013 

Reglst8Ncl Olllca: 
Sth Fbor. l.odha E>cetus 
Apollo Mo'ls Con-t>ound 
N M Joshi Marg, Mahalalsllmo 
Mumbai • 400 011 



B S R & Associates LLP 

Agro Tech Foods Limited 
Independent Auditor's Report (continued) 

Our opinion below on the Statement is not modified in respect of the above matters with respect to 
our reliance on the work performed and the reports of the other auditors. 

5. Based on our audit conducted as above, in our opinion and to the best of our information and 
according to the explanations given to us, the Statement: 

(i) includes the annual financial results for the year ended 31 March 2018 of the following entities: 
a . Agro Tech Foods Limited; 
b. Sundrop Foods India Private Limited; 
c . Agro Tech Foods (Bangladesh) Private Limited; and 
d. Sundrop Foods Lanka (Private) Limited; 

(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI 
Regulations, 2015 and SEBI circular dated 5 July 2016 in this regard; and 

(iii) gives a true and fair view of the consolidated financial performance including other 
comprehensive income and other financial information for the year ended 31 March 2018. 

for B S R & Associates LLP 
Chartered Accountants 
ICAI Firm Registratipn Number : ll6231W/ W-100024 

~· 

~ 
Vikash Somani 
Partner 
Membership No: 061272 

Place: Gurugram 
Date: 25 April2018 



Agro Tech Foods Limited 

FORMA 

[Audit Report with unmodified opinion) 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

1. 

2. 

3. 

Name of the Company 

Annual financial statements for the year ended 
(Standalone) 

Type of Audit observation 

4. Frequency of observation 

5. To be signed by 

For B S R & Associates LLP 
Firm Registration No.116231WIW-100024 
Chartered Accountants 

/ " 
Vikash Somani 
Partner 
Membership No.061272 
Statutory Auditor 

Date: 25th April, 2018 

Place: Gurugram 

Agro Tech Foods Limited 

31 51 March, 2018 

Unmodified 

ARIJIT DATTA 
CHIEF FINANCIAL OFFICER 

ATFL an affiliate of 

ConAgra 
GJ'Fooas 

Food you kM! 

CIN: L15142TG1986PLC006957, 31, Sarojini Devi Road, Secunderabad- 500 003. India Tel: 91-40-6633 3444, Fax: 91-40-2780 0947 
Web: www.atfoods.com 



B S R & Associates LLP 
Chartered Accountants 

Salarpuria Knowledge City 
Orwell, 6th Floor. Unit-3 
Sy. No. 63/1, Plot No.2, Ra1durg 
Hyderabad·5000B1, India 

Telephone : +91 40 7182 2000 
Fax +91 40 7182 2399 

Independent Auditor's Report on the Standalone Annual Financial Results of Agro Tech Foods 
Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To the Board of Directors of Agro Tech Foods Limited 

I. We have audited the annual standalone financial results ('the Statement') of Agro Tech Foods 
Limited ("the Company") for the year ended 31 March 2018, attached herewith, being submitted 
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 ("SEBI Regulations, 2015"). Attention is drawn to 
the fact that the figures for the quarter ended 31 March 2018 and the corresponding quarter ended 
in the previous year as reported in the Statement are the balancing figures between audited figures 

in respect of the full financial year and the published year to date figures up to the end of the third 
quarter of the relevant financial year. Also, the figures up to the end of the third quarter of the 

respective financial years had only been reviewed and not subjected to audit. 

2. This Statement has been prepared on the basis of the Ind AS standalone annual financial statements 
and reviewed unaudited standalone quarterly financial results up to the end of the third quarter, 

which is the responsibility of the Company's Management. Our responsibility is to eltpress an 
opinion on the Statement based on our audit of the Ind AS standalone annual financial statements, 
which have been prepared in accordance with the recognition and measurement principles laid 

down in the Indian Accounting Standards (!nd AS), specified under Section 133 of the Companies 
Act, 2013 ("the Act") read with relevant Rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with requirements of Regulation 33 of SEBI 

Regulations, 2015. 

3. We conducted our audit in accordance with the Standards on Auditing generally accepted in India. 

Those Standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the Statement is free of material misstatements. An audit includes eltamining, on a test 

check basis, evidence supporting the amounts disclosed in the Statement. An audit also includes 
assessing the accounting principles used and significant estimates made by Management. We 
believe that our audit provides a reasonable basis for our opinion. 

B 5 R & Assoca~nes (d oaunersh1p l•m wllh Aoo-sualiO" t-to 
BA69226l corM!<tod onto 8 SA & Assocoates LLP 
ca L1m11od l~aO•bly PattnetShiP w•1h LLP Rog.s:ratoo tJo 
AA8-8182h'VIIF' ""P.CIItOfT'ILf-!O:'lfU 14 1013 

Regllloted otllce: 
51h Floor. lodha &.celus 
Apollo Molls Coorc>ouoa 
N M Joshi Marg_ MaNia~ shrt' 
Mu•T'.'>O 400 on 



8 S R & Associates LLP 

Agro Tech Foods Limited 
Independent Auditor's Report (continued) 

4. Based on our audit conducted as above, in our opinion and to the best of our infonnation and 
according to the explanations given to us, the Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI Regulations, 

2015 and SEBI circular dated 5 July 2016 in this regard; and 

(ii) gives a true and fair view of the financial performance including other comprehensive income 

and other financial information for the year ended 31 March 2018. 

for B S R & Associates LLP 
Chartered Accountants 
ICAI Finn Registration Number: 116231W/ W-100024 

Vikash Somani 
Partner 
Membership No: 061272 

Place: Gurugram 
Date: 25 April 2018 



Agro Tech Foods Limited 

25th April, 2018 

To 
BSE LIMITED/NATIONAL STOCK EXCHANGE OF INDIA LIMITED 

Dear Sir/Madam, 

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India (Usting Obligations 

and Disclosure Requirements) Regulations 2015 

DECLARATION 

I, Arijit Datta, Chief Financial Officer of Agro Tech Foods Limited (CIN:L15142TG1986PLC006957) having its Registered 
Office at 31, Sarojini Devi Road, Secunderabad-500 003, Telangana, India, hereby declare that, the Statutory Auditors 

of the Company, Messrs B 5 R & Associates LLP (ICAI Firm Registration No.116231W/W-100024) have issued an Audit 
Report with unmodified opinion on Audited Financial Results of the Company (Standalone and Consolidated) for the 
quarter and year ended 3151 March, 2018. 

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended by the SEBI ((Listing Obligations and Disclosure Requirements) 

(Amendment) Regulations, 2016, vide Notification No.SEBI/LAD-NRO/GN/2016-17/001 dated 251
h May, 2016. 

Request you to take this on record. 

Yours faithfully 

For Agro Tech Foods Limited 

ARIJIT DATTA 
CHIEF FINANCIAL OFFICER 

ATFL an affiliate of 

ConAgra 
G)'Fooas 

food you love 

CIN: L15142TG1986PLC006957, 31, Sarojini Devi Road, Secunderabad- 500 003. India Tel: 91·40·6633 3444, Fax: 91-40·2780 0947 
Web: www.atfoods.com 


