Agro Tech Foods Limited

25% April, 2018

The Manager, The Manager

BSE Limited, Listing Department

Floor 25, Pheroze Jeejeebhoy Towers, National Stock Exchange of India Limited
Dalal Street, Exchange Plaza, Bandra-Kurla Complex,
Mumbai - 400 001. Bandra (E), Mumbai ~ 400 051.

Ph. No. 022- 22721233/ 22721234 Ph.No.022- 26598100 / 26598101

Fax No. 022-22723121 / 22721072 Fax No. 022-26598237 / 26598238

Codes: BSE Scrip code 500215, Co. code 1311
NSE Symbol ATFL, Series EQ-Rolling Settlement

Dear Sirs,
Sub: Audi Financial Results for the Year en 1st March, 201

We enclose, pursuant to Regulation 33(3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 the Audited Financial Results of the Company (Consolidated
and Standalone) for the year ended 31%t March, 2018 which was approved at the meeting of the
Board of Directors of the Company held on this date i.e. 25th April, 2018 along with a copy of the
Auditor's Report issued by Statutory Auditors and Form A (unmodified opinion).

The meeting of the Board of Directors commenced at 2.00 PM and concluded at 7.40 PM.
You are requested to kindly take this on record.
Thanking you,

Yours faithfully,
For Agro Tech Foods Limited

[

JYOTI CHAWLA
COMPANY SECRETARY

Encl. a/a.

ATFEL an affiliate of
ConAgra
&fFoods

Food you fove

CIN: L15142TG1986PLCO0RI57, 31, Sarojini Devi Road, Secunderabad = 500 003. India Tel: 91-40-6633 3444, Fax: 91-40-2780 0947
Web: www.atfoods.com



Agro Tech Foods Limited
Regd. Office: 1, Sarojini Devl Road, Secunderabad - 500 603
CIN L15142TG1986PLCO06957, Ph: 04066333444 Fax: (40-27800947

Statement of Financial Results for the quarter and year ended 31 March 2018

Partl (¥ in lakhs)
Standat Consolidated
Quarier ended Year ended Yenr ended
Particulars 31-03-2018 31-12-2017 31-03-2017 31-03-2018 31-03-2017 31-03-2018 31-03-2017
{Audited)** {U fited) {Audited)** {Aundited) {Aadited) (Audited) {Audited)
A |Revenue from eperations
Sale of products 2,428 21,439 20,576 21,063 80,600 81,058 80,600
Other operating reverue 16 16 52 110 231 110 231
Total revenue from operstions 21444 2(,455 0628 81173 80,821 81,168 80,821
B_|Other income 48 26 11 88 22 94 31
€ |Total income (A+B) 21,492 21481 20,639 81,261 80,843 81,262 80,852 |
D |Espenses
Cost of materials consumed 11,463 11,751 10,776 41,353 40430 41,355 40,444
Purchase of stock-in-trade (traded goods) 3,565 3104 N3 12,818 13426 12827 13426
Changes in inventones of fimshed goods wd {189) (624) ($15) @7 (579) (287) 79
stock-in-trade
Employee benefits expense 1,070 1,12t 1112 4,502 4,406 5,397 5,067
Finance costs 2 p 45 25 445 25 W3
Depreciation and amortisation expense 436 440 417 1,747 1,651 1,795 1,652
Advertisement and promotion 626 980 976 3,242 4,128 3242 4,128
Cther expenses 3320 3327 3.383 12,952 12,950 1204 12.223 |
Total Expenses 20313 20,111 19,607 76,367 76,857 76,385 76,806
E_|Profit before exceptional tems and tax {C-D) 1,179 1370 1,032 4,894 3,986 4477 4,046
F |Exceptional items (refer note 5) - - - - 421 - 421
G |Profit before tax (E+F) 1,179 1370 1032 4,894 4,407 4,877 4467
H |Tax expense
Current tax 405 471 297 1,698 1,369 1,732 1,397
Income-tax in respect of carlier years - . . - 145 - 145
Deferred tax charge/ {eredit) 22 [£)] 54 31 16+ (12) 158
Tatal tax expense 417 467 361 1,729 1.678 1,720 1,700 |
1 _|Profit after tax (G-H)} 752 903 671 J.165 2,729 3,157 2.767 |
J |Other comprehensive income
{tems that will not be reclassified subsequendy to
statement of profit or loss:
R of the net defined benefit obligal -* - 20 -* 20 3) 17
Income-tax refating to those items - - )] - (7} 1 {7)
frems that will be reclassified subsequently 1o
of profit or loss;
Foreign currency trans!ation reserve . {49) {52}
Other comprehensive income, net of tax -* - 13 -* 13 {81) _{52))
K_[Total comprehensive income for the peciod (I+1) 752 43 684 3,165 2,742 3,106 2,715 |
L |Prafit attributable to:
Owners of the Company 3,157 2,767
Non controlling intereats 2 -
Profit for the penod! year 3.157 2,767
M |Other comprehensive income atiributable to:
Owners of the Company (51) {52}
Non controlling unerests . -
Other comprehensive icome (or the penod/ vear (513 (52}]
N |Toial comprebensive income aitributable to:
Owners of the Company 3,108 2.5
Non contrelling intercsts - -
Total comprehensive income for the penod/ year 3,186 2,718
O |Earningy per share belore and after extrnordinary
[tents (of T 10 each) (not annualised):
Basic (T} 323 JER 289 1360 174 13 56 11.50
Diluied {T) 321 1E8 289 13 60 11 74 13.56 1190

Ser sccompanying noies 10 the financial results

* Amount ts below the 1

ding off norm adopted by the C

** Balancing figure {refer note 7)
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Agro Tech Foods Limited

Regd. Office: 3, Sarojini Devi Road, Secunderabad - 500 003
CIN LI5142TG1986PLCO06957, Ph: 040-66333444 Fax: 040-27800947

Part Ll
: (Tin lakhs)
Balance Sheet as at 31 March 2018
Standal Cansolidaied
Asat Asat Asat Asat
Farticulars 31-03-2018 3207 | snosaes | 3res2m
(Auvdited) {Audited) {Audired) {Audiied)
A|ASSETS
1. Non-current asscts
{8) Property, plant and equipment 16,067 16,029 16,919 16949
{b) Capntal work-in-progress 1491 1,614 1,524 1,642
{c) Intangtble assets 2401 2No 2,401 270
{d) Financial assets
(1) Investients 1,600 1,600
{n} Loans 426 183 442 200
{e) Other non-current assets 3.036 2,708 3.063 2.730
Total nen-current assets 25021 24842 24,349 24231
2. Current assels
(a) [nventories 9,421 11,610 9452 11,610
(k) Financial assets
{1) Trade receivables 4,994 3,944 5,000 3,944
(1) Cash and cash equivalents 701 16 863 370
(1} Bank balances other than (n) above 2,219 66 2219 66
(1) Others financial assets 163 3 165 1
(e} Other current nssets 1.467 683 1491 698
‘Tatal current assets 18,9635 16382 19,190 16,698
Total nasets 13.98€ 41224 13539 30,929
BIEQUITY AND LIABILITIES
1. Equity
{a) Equty share capital 2437 2,437 2437 2437
(b} Other equity 31.570 24,175 31.531 28,195
Equity attributable to the owners of the Company 34,007 30,612 33,968 30,632 |
Non- controlling interest - -
Total Equity 34,007 0612 33,968 30,632 |
2, Liabilities
Nom-current liabilities
{a) Provisions 127 138 164 158
{b} Deferred tax hiabiines, net 1,373 1,139 1,283 1.090
“Total non-current labillties 1,500 1,277 1,447 1,248
Current Habilities
() Financtal habilines
{») Borrowangs - 1,762 - 1,762
{n) Trade paynbles 6,908 5,657 6475 5,316
{tm) Other financial habilities 538 612 575 648
(b) Other current habditics 370 646 405 659
(c} Provistons 663 638 665 604
Total current liabilities 3479 9,335 8.124 9,049
Total lisbilkties 9973 10612 9,571 10,297
Total cquity and labilitics 43,986 41,224 43,539 40,929
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Agro Tech Foods Limited
Regd. Office: 31, Sarojinl Devi Road, Secunderabad - 500 003
CIN LI5142TG1986PLCO06957, Ph: 040-66333444 Fax: 040-27800947

NOTES:

-

The above results were duly reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 25 April 2018.

The Consolidated Financial Results compnse results of Agro Tech Foods Limited (‘the Company'), and Sundrop Foods India Private Limited, Agro Tech Foods (Bangladesh) Pvt. Ltd. and
"Sundrop Foods Lanka (Private) Limited, s wholly owned subsidiaries.

The operating segmett of the Company s tdentified 1o be “Foods™, as the 'Chief Operating Decision Maker’ (CODM) reviews business performance at an overall company level as one segment.
Therefore, the disclosure as per [nd AS 108 - 'Operating Segments’ and Regulation 33 (1) (¢) read wath clause (L) of Schedule IV of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 is not applicable to the Company

The financial results of the Cotnpany have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013, read wath the relevant

rules issued thereunder and in terms of Regulation 33 of the SEBI {Listng Oblmations and Disclosure Reguirements) Regulations, 2015 and SEBI Circular dated § July 2016,
5 Exceptional item represents interest on ncome tax refated to Asseasment Year 1997.98, which has been adjudicated in the favor of the Company

6 The Board of Directors have recommended a dividend of T 2 50 per equity share for the year ended 31 March 2018

7 The figures for the quarter ended 31 March 2018 and 31 March 2017 are the balancing figures between eudited figures in respect of the full financial years and the published unaudited year (o date

figures upto third quarter of the respective financial years. Also, the figures upto the end of the third quarter were only reviewed and not subjected to audit,

8  Reconciliation of the net profit for the corresponding period under the previously applicable Generally Accepted Accounting Principles (Previous GAAP) with the total comprehensive income as

reported in these financial results under Ind AS 15 summarised as here under

(Tin Lakhs)
Particulars Standalone Consolidated
Quarier ended Year ended Year ended
31-03-2017 31-03-2007 31-03-2017
Net profit under Previous GAAP 730 1,89 293
Add/(less):
Reversal of isation of intangible assets with indefimite useful life 16 64 64
Reversal of straight lining of rental expense to the extent of structured escalation which 18 in hne with expected general nflation () ) 4)
Additional rental (compensation)/ income due to far valuation of rental deposits recognised on a straight line basis over lease term - mn )
Employee stock option sch p p recognised at farr value (63) (221) {220}
Mark to market adjustment of detivative contracts . 10 10
Remeasurement of the net defined benefit obligation reclassified ta other compret 20) (20 (17}
Tax eflect of the above adjustments 9 3 5
Net profit as per Ind AS 671 2,729 2,767
Other comprehensive income ps per ind AS 13 13 52y
Tutal comprehensive income as per Ind AS 684 1,742 2,718
* Amount is below the roundwg off nomm adopted by the Company
9  The reconciliation of equity as previously reported under the previous GAAP and as per Ind AS s summansed as here under S—
n )
Particulars | Standalone | Consolidated |
Asat Azt
31-03-2017 31-03-2017
Total equity as per Previous GAAP 35,988 36,005
Add/(less):
Fair valuation of security dep {5) (5)
Reversal of straight lining of rental expense to the extent of structured escalation which is in line with expecied general inflation 188 188
Consolidation of Agro Tech ESOP Trust (5,557) (5,557)
Reversal of amortisation on intangible assets with indefinite usefid lives 64 64
Deferred tax on above adjustments 63)
Total equity as per Ind AS

10 Comparative figures have been d/ reclassified to conform to the current period’s/ year's presentation.

UL

Date: 25 April 2018
Place: Gurugram
Visit pur website at: www.atfoods.com

DIN 074390#
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Agro Tech Foods Limited

FORM A
[Audit Report with unmodified opinion)

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

i " Name of the Company Agro Tech Foods Limited
2. Annual financial statements for the year ended 31t March, 2018
(Consolidated)
3. Type of Audit observation Unmodified
4, Frequency of observation Not appll t\le
5. To be signed by
For B S R & Associates LLP ‘??J¥/
Firm Registration No.116231W/W-100024 LT.GENDB S\N
Chartered Accountants Chairman-Audit Committee

-

o
e

Vikash Somani

Partner

Membership No.061272
Statutory Auditor

ARUIT DATTA
CHIEF FINANCIAL OFFICER

Date: 25th April, 2018

Place: Gurugram

ATFL an affiliate of
onAgra
@ Foods

Food you love

CIN: L15142TG1986PLCO06957, 31, Sarojini Devi Road, Secunderabad — 500 003. India Tel: 91-40-6633 3444, Fax: 91-40-2780 0947
Web: www.atfoods.com



B SR & Associates LLP

Chartered Accountants

Salarpura Knowledge City Telephone  +91 40 7182 2000
Orwell 6th Floor. Unit-3 Fax +91 407182 2399
Sy No. 83/1, Piot No 2, Radurg

Hyderabad-500081, ‘ncha

Independent Auditor’s Report on the Consolidated Annual Financial Results of Agro Tech Foods
Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To The Board of Directors of Agro Tech Foods Limited

1. We have audited the annual consolidated financial results (*the Statement’) of Agro Tech Foods
Limited (hereinafter referred to as “the Holding Company™) and its Subsidiaries (collectively
referred to as “the Group™) for the year ended 31 March 2018, attached herewith, being submitted
by the Holding Company pursvant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Regulations, 2015™).

2. This Statement has been prepared on the basis of the Ind AS consolidated annual financial
statements, which is the responsibility of the Company’s Management. Our responsibility is to
express an opinion on the Stalement based on our audit of the Ind AS consolidated annual financial
statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards (Ind AS), specified under Section 133 of the
Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder and other accounting
principles generally accepted in India and in compliance with requirements of Regulation 33 of
SEBI Regulations, 2015.

3. We conducted our audit in accordance with the Standards on Auditing generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the Statement is free from material misstatement. An audit includes examining, on a test
check basis, evidence supporting the amounts disclosed in the Statement. An audit also includes
assessing the accounting principles used and significant estimates made by Management. We
believe that our audit provides a reasonable basis for our opinion.

4. Wedid not audit the financial results of two subsidiaries incorporated outside India, whose financial
statements reflect total assets of INR 1,215 lakhs and net assets of INR 1,183 lakhs as at 31 March
2018 and total revenue of INR 11 lakhs for the year ended on that date as considered in the
Statement. The financial results of the subsidiaries incorporated outside India as drawn up in
accordance with the generally accepted accounting principles of the respective countries ( ‘the local
GAAP’) have been audited by other auditors duly qualified to act as auditors in those countries.
The Company's Management has converted the financial results of such subsidiaries located
outside India from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India. We have audited these conversion adjustments
made by the Company's Management. Our opinion on the Statement, in so far as it relates to the
aforesaid subsidiaries, is based on the reports of the other auditors on the financial results under the
respective local GAAP and the conversion adjustments prepared by the Management of the
Company, which have been audited by us.

Office:
BSRLA {8 par ip firm with Rleg o Mo Sth Fioor, Lodha Excalus
BABS226) corverted imo B S R & Associates LLP Apalia Mills Cormpound
{s Limited Lisbdty Pannership with LLP Registration ha N.M Joshi Marg, Mahalskshrni
AAB-B182) with effect from Cetaber 14, 2013 Mumbai- 400 011




B S R & Associates LLP

Agro Tech Foods Limited
Independent Auditor’s Report (continued)

Our opinion below on the Statement is not modified in respect of the above matters with respect to
our reliance on the work performed and the reports of the other auditors.

5. Based on our audit conducted as above, in our opinion and to the best of our information and
according to the explanations given to us, the Statement:

(i) includes the annual financial results for the year ended 31 March 2018 of the following entities:
a. Agro Tech Foods Limited;
b. Sundrop Foods India Private Limited;
c. Agro Tech Foods (Bangladesh) Private Limited; and
d. Sundrop Foods Lanka (Private) Limited;

(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI
Regulations, 2015 and SEBI circular dated 5 July 2016 in this regard; and

(iii)  gives a true and fair view of the consolidated financial performance including other
comprehensive income and other financial information for the year ended 31 March 2018.

for BS R & Associates LLP
Chartered Accountants
ICAI Firm Registration Number : 116231W/ W-100024

V"dy‘
o

Vikash Somani
Partner
Membership No: 061272

Place: Gurugram
Date: 25 April 2018



Agro Tech Foods Limited

FORM A
[Audit Report with unmodified opinion)

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

1. Name of the Company Agro Tech Foods Limited

2. Annual financial statements for the year ended 31% March, 2018
(Standalone)

3. Type of Audit observation Unmaodified

4, Frequency of observation Not a?p(iaéﬁ)le

5. To be signed by -
For B S R & Associates LLP : M
Firm Registration No.116231W/W-100024 LT. GEND \SI H
Chartered Accountants Chairman-Audit Committee

Vikash Somani
Partner

Membership No.061272
Statutory Auditor

ARIJIT DATTA
CHIEF FINANCIAL OFFICER

Date: 25th April, 2018

Place: Gurugram

ATFL an affiliate of
onAgra
@ Foods

CIN: L15142TG1986PLCO06I57, 31, Sarojini Devi Road, Secunderabad — 500 003. India Tel: 91-40-6633 3444, Fax: 91-40-2780 0947
Web: www.atfoods.com



B SR & Associates LLP

Chartered Accountants

Salarpuria Knowledge City Telephone  : +91 40 7182 2000
Orwell, 6th Floor, Unit-3 Fax +91 4071822399
Sy. N, 83/1, Piot No. 2, Radurg

Hyderabad-500081, India

Independent Auditor’s Report on the Standalone Annual Financial Results of Agro Tech Foods
Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of Agro Tech Foods Limited

2.

We have audited the annual standalone financial resulis (‘the Statement’) of Agro Tech Foods
Limited (“the Company”) for the year ended 31 March 2018, attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Regulations, 2015™). Attention is drawn to
the fact that the figures for the quarter ended 31 March 2018 and the corresponding quarter ended
in the previous year as reported in the Statement are the balancing figures between audited figures
in respect of the full financial year and the published year to date figures up to the end of the third
quarter of the relevant financial year. Also, the figures up to the end of the third quarter of the
respective financial years had only been reviewed and not subjected to audit.

This Statement has been prepared on the basis of the Ind AS standalone annual financial statements
and reviewed unaudited standalone quarterly financial results up to the end of the third quarter,
which is the responsibility of the Company’s Management. Our responsibility is to express an
opinion on the Statement based on our audit of the Ind AS standalone annual financial statements,
which have been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards (Ind AS), specified under Section 133 of the Companies
Act, 2013 (“the Act™) read with relevant Rules issued thereunder and other accounting principles
generally accepted in India and in compliance with requirements of Regulation 33 of SEBI
Regulations, 2015.

We conducted our audit in accordance with the Standards on Auditing generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the Statement is free of material misstatements. An audit includes examining, on a test
check basis, evidence supporting the amounts disclosed in the Statement. An audit also includes
assessing the accounting principles used and significant estimates made by Management. We
believe that our audit provides a reasonable basis for our opinion.

Registered Offica:
8 SAL Associates ta partnesstnp bom vath Ragrsiiatinn ko 5th Figor, Lodha Eacetus
BAB9226) converted nto B 5 R & Assocates LLP Apolio Mills Compouna
@ Lirmitod Lanliy Parinaisiip valh LLP Regsiraton Mo N M Joshs Marg Mahatakshir

AABBIB21 with eflact liom Crtoner 4 2013 Muyenna - 400 011



B S R & Associates LLP

Agro Tech Foods Limited
Independent Auditor’s Report (continued)

4. Based on our audit conducted as above, in our opinion and to the best of our information and
according to the explanations given to us, the Statement:

i) is presented in accordance with the requirements of Regulation 33 of the SEBI Regulations,
2015 and SEBI circular dated 5 July 2016 in this regard; and

(ii) gives a true and fair view of the financial performance including other comprehensive income
and other financial information for the year ended 31 March 2G18.

Jor BS R & Associates LLP
Chartered Accountants
ICAI Firm Registration Number : 11623 1W/ W-100024

M
e

Vikash Somani
Partner
Membership No: 061272

Place: Gurugram
Date: 25 April 2018



Agro Tech Foods Limited

25% April, 2018

To
BSE LIMITED/NATIONAL STOCK EXCHANGE OF INDIA LIMITED

Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations 2015

DECLARATION

I, Arijit Datta, Chief Financial Officer of Agro Tech Foods Limited (CIN:L15142TG1986PLC006957) having its Registered
Office at 31, Sarojini Devi Road, Secunderabad-500 003, Telangana, India, hereby declare that, the Statutory Auditors
of the Company, Messrs B S R & Associates LLP (ICAl Firm Registration No.116231W/W-100024) have issued an Audit
Report with unmodified opinion on Audited Financial Results of the Company (Standalone and Consolidated) for the
quarter and year ended 31* March, 2018.

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended by the SEBI ({Listing Obligations and Disclosure Requirements)
{Amendment} Regulations, 2016, vide Notification No.SEBI/LAD-NRO/GN/2016-17/001 dated 25 May, 2016.

Request you to take this on record.

Yours faithfully
For Agro Tech Foods Limited

e

ARUIT DATTA
CHIEF FINANCIAL OFFICER

ATFL an affiliate of
ConAgra
@ Foods

Food you ke

CIN: L15142TG1986PLC0O06957, 31, Sargjini Devi Road, Secunderabad - 500 003. India Tel: 91-40-6633 3444, Fax: 91-40-2780 0947
Web: www.atfoods.com



