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30th April, 2018 
To, 
Manager (Listing), 
National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor 
Plot No. CIl, G Block, 
Bandra Kurla Complex, 
Bandra (E), Mumbai 

Manager (Listing), 
Department of Corporate Services, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400001. 

Dear Sirs, 

Sub.: - Outcome of Board Meeting dated 30th April, 2018. 

Pursuant to Regulation 30 & 33 of SEBI (Listing Obligations & Disclosure Requirements) 
Regulations,20 15 we wish to inform you that the Board of Directors of the Company at its meeting 
dated 30th April,20 18 has inter-alia transacted the following business: 

i) Approved and took on records, Audited Financial Statements and Results of the Company for the 
year ended 31 st March, 2018. 

ii) Took note of Audit Report on the Financial Statements of the Company for the year ended 31 st 
March, 2018. 

iii) Approved Directors' Report for the Financial year 2017-18 alongwith its Annexures including 
Corporate Governance Report. 

The meeting commenced at 12.30 p.m. and concluded at 04.40 p.m. 

This is for your information and records. 

Thanking You, 

Yours Faithfully, 
For Jaya wal Neco Industries Limited 
c=: --.....--..l.-- .~ 

Ashutosh Mishra 
General Manager (Company Secretary & Compliance Officer) 
Membership No.: A23011 
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Statement on Impact of Audit Qualifications for the Annual Audited Financial 
Results for the Financial Year Ended March 31, 2018. 

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

IT·-,- 
ll. I 51. No. I 

I I 

Particulars 

5,714 260,245 
---16-9,83(-) --- -I --424~370 

~~ ~_~=Li_a~~b~ili~t.i~e_~s _J I ~ 
II. I Audit Qualification (each audit qualification separately): 

a. I Details of Audit Qualification: 
I As mentioned in Note no. 4 to the Audited Firiancia.l Results, Non-current 
borrowings include an amount of Rs. 254.531 lakhs c! lie to certain banks. As 
per the arrangements with these banks, the Corupany is required to comply 
with certain covenants as referred ill the said note and non-compliance with i 
these covenants may give rights to the banks to demand repayment of the t 

loans. As at 31 st March, 2018, the Com pany has not complied with certain ; 

L 
covenants and they have not been .pr.OVidt.:d with ".Ill\. confirmation .fro.m the 
banks for extension of time to comply with these covcuunt s. Further the 
Company has also received loan recall notice from one of the secured lenders 
in respect of non-current borrowings. The Cornpan has not clnssified these 

___ ~ liabilities as current liabilities as require~ _ _1!y_ll]_tl f\S__ ----i 

b. I Type of Audit Qualification: Qualified Opinion f-Q-fsf'kl-irner-of-Opinion I Adverse 
I OJ:1iAte+1 

c~ Frequ~n~yof qualific;ti;n: -Rf5t-t-i~~/'(t'f:)€-t~jve-/ sil)(:~-h(~;~ r~; cOll-ti;~~ing - from 
r-inancial year ended 3pt March, 201·i· 

--d. For Audit--Qualification{s) ---~h;re the imp~Zt-i-~-- q~antified by the --;~ditor, 

----_._--_ .. _------------------! 

Management's Views 

The Management is of the view that tile non-compliance or lilt:: loan covenants will 

, / 



r , __ I Not Applicable 

~Signatories 

A'b( 
(MatJag g Director & CEO 
Foundry Division) 
DIN; 00249864 

I, Place: Nagpur 
Date: 30th April, 2018 

--- - .. ----- - -_._------- 

P.K.B a+d waj 
(Executiv,! Director &I 
Chief Financial Officer) 
DIN: 03451077 

Committee 
Chairman) 
DIN: 01223894 

AUOIf()R5 

Rdef our Independent Auditors' Hcport dated April 30, 20U:! on 
Financial RE:Slllts of the cornoonv. 

! 
t 

Standalone I 
I , 

fCH f'othok 11. O. & Assodatcs 
Cni1ftt~red AccounLants 
Firm Rce. No. 1.077S3W 

Mukl.!~h 1,). Mt~hta 
r<'lrt'wr 

. t-.'l(;:w,",,' ,-,hip rJo. O-l3J9S 

!'Iace; MlImb"j 
. ~;:JtC': ~.O~" ~P~.~!!...3..(_J·~8_ . 

Place: Nagpur 
•. _._ .. _D!'t~~_~ott. ~!~~i.I,.~()!8 .. 

I 
I .... ---- .. -- •.. --~ 



PATHAl{ H. D. & ASSQCIATt::S 
, ;'ilrl""ed /\t'('(JWlhli{S 

.') L4-& 1 ~;, i\ll!:>l",ni Ch •. im be 1'<:>, 
} : .!, ~Mirna.f\ Point, 
Mllmbai - ·00021 

NARES'£{ PATADIA & CO. 
Chartered Accountants 
Opposite Ram Mandie 
'rilak Road, MahCll. 
Nttgplir -- 4400'02 

INDEPENDENT AUDITORS' REPORT 

TO 
'l'HE BOARD OF DIRECTORS 0':1" 
JAYA,SWAL NECO INDUSTRIES LlMITED 

, . We h"','t auducd the i.lt.'compau}'ing :-:)ta.~cmcnt ,)[ Financial Results of 
Jayaswal Ne(;(). industries Limited nht~ Com panv"] for the year ended 
J l'", March 201 j{ i"1.hc St"dernt:nt"'j. ~'il1g l>ubmi.ttt;d by the Company 
pursuant to th<.: requirements of Regulation 3.3 of the SEBl lUsting 
{)bllg,tliOHii and Disclosure Requirements] Regulations. 2015 read with 
:-<E81 Circular No. CfR/CFD/FAC/f>2! 1016 dated 5'~' July, 2015. 

lh.; SI.<>1.t,,·rnCl'H which!~ the responsibility of the Company's Management 
<~nd <tpPJ<'"ed b:. Its Hoard of Directors. has been prepared on the basis of 
the related Audile Finane: a 1 Statements which are in accordance with the 
Indian !-\('countlng Standards ("Imi AS") prescribed under Section 133 ell 
rlv. 1.,;,.1rnp.Jl1lt·s Act. :dO 13 (" ie Act") read with relevant rules issued 
I hc-rvu.ndcr, as applicable tU1~ other accounting principles generally 
"l.~(.,:pfed in lucha Our responsiblliry is to express an opinion on me 
Stat~mem baser 011 OU1 audit 

,~ 1-\'(' n.mdtH.:t.ed our H ddit HI H(·(·{1rtiallt.;t:· ••• vith the Stand~l:rds of Audinng 
,,;:·awt! h) the !rlhtnui{' of Chartered Accou ntarits of India. Those Standards 
fTliuin: that we pl.rn :.;nd pcuorm l}".' audit to obtain reasonable , ssurancc 
;,I,l)Ul \.,i~('r,h"r ib.· :.' ~ll<';I)lt'll! I.' jr'~(' !r<lrt1 marerral misstatement 

1\r, "t~dlt !t1VO!V{;l;) perrcrmmg t;H'OC{:dUfCl5 to obtain audit evidence about the 
iliIlIJ;'!fl.t5 dlHJ dlS.;!ostHI.:!-' :;1 t~~e 'ti:i.tt:mem. Thl.: proceourcs selected 
{h·r~md on the auditor's judgment, iJ eluding tlh" ,.\$ essmeru of the risks (A 
mat 'rial rnissuuemem of the Statcml?1'1t. whether due to fraud or error, In 
:nal~in~~ those ri·~l .Is~,:ssmcnts. the auditor considere internal control 
f('!";,;,m In tlw Cnrnp;ll'~'S pn~p31;jlion and Iair pres ntation of rhe 
"'~ oJ' t."rn~;1t ;!1 orrh-r l" Jel'Hl.n audit proced« res tho arc appropriate in the 
! u- ';i: I,,>! .t!'lu, ~, l;l. L not 10] tL.c· pu; pt}se of t"xpre:s::'i~lg «n opinion on r he 
dr,·,1;\-elll'''lf., "I llw C._.mpdn\·s inv~rna1 control. An ,~udiL <11S0 includes 
(":l-liu:.ting tile appropriateness of the accounting policies used and the 
reasortableness or the signi~ka.,t accounting es irnates made by the 
Man: ge ncnt, as well ()~ evalua 'ng the overall presentation of the 
SU.1(·m .nt W.; b -heve thai th(' audit evidence we have obtained is 
~,\l fiic\ent and appropriate tf) PIO 'ld . a baSIS Ior our audit opinion. 



As lFt'nriolwrt m {"iu/f' uo <; W Ou: suuement, Nun-current borrowings include 
(Ill (tlfwtHtt f.)r N.,>. 25,/.5:31 l<Ikh~ utl(' 1(1 cer101ll bank:s. As per tile 

urranqement« wltl! Ih('~( (JOI1/(S. OW Compnnlj is required ro comply with 
.';.>n(.;iH Cot'eltWlts II:' nej(!nlJd ill the :SUi!! nO(f~ tuui 1101l·complionc(.; untt: these 
,'WW'l(II' !> 1IW.1J gill(' n5Ihl~' il) [/ft> !JonA::, Ii) demand repayment o] the loan: .. s. As 
01 31·' Murch. 2018. Uw (\m.p1.1HY IW$ rlOt complied with certaIn covenants 
and 1111'.1 luw!!. nut been. prvuided with emy ceJll,Jirmalion from the i)(lnks for 
i',·te!lt;'iI)11 (if tutie to (.'CJ'71ply wah these (·ovenants. Further the Company ha..<; 
01',0 receiver! lotn: meal! nonce Ih:ml oni:! of rhe secured lenders if! respect of 
non ClUie,!! borrotsnuqs; '1'1((' Company /tO$ !lot da,'5S1.fied these ftabilities as 
i.orn-n; /il'lbrli!ic$ as rvqutred hU ind AS. 

w~~ drc v: vour attention to the: 

•• '.f ~.;" (. no. ::;) 1.0 the St.,! crncnt regarding the ;:;Hachm0nt oj' plant and 
!L<~'.!)lJl,~rV .:n<il't installauon <It Dagon lnregrated Steel Plant situated at 
H;;~u, B:J""PH! lChi'l,:,:"si4;n'hl to the v:nem of It!). 206l() lakhs by the 
!)!H:(.·tOriiLl:: of Enforccmcru. , .•. .hich has been contested by the Company. 

)) l';o1.e no. ;) to the statement regarding preparation of fill c ncial results of 
• \i t' Cump.H1Y f,n f,;\1ing concern basis, notwi .hstanding the facl that the 
C~)mpany has heen incurring cash Ioascs, e 'osiun of its net worth as on 
:' 1 ' M:·l!'(·h, ...!() U~, :O<Il\'> !"tV' been called back by few of the secured 
i~:nd{)l's apphcauon h;!.-: beef! made lO National Company Law Tribunal 
'''-iCLT). Mumbai. under <ecnon :r ()f the Insolvency and Bankruptcy Code 
~C' 16 b" 8ldte Bani of lridia, one of the secured lenders which has been 
umt.l'lst~:d by the Company, for the reasons stated in the said note. These 
condirions indicate the existence of a material uncertainty that may cast 
t<;ignific~uH doubt em the Company's ability to continue as golng concern. 
Tlle ..:tppr()pritltene!;~ of assumption of gomg concern IS critically 
d('p~::1dent upon the Company's abilitv to raise requ lsite Iinance J 
t'\.';k1'aW cash f1flw~ lZl future tu m,;d it s ()hlig~ltl()n<; 

'.> H:l5f·d_ on uUi ;{UD\! conducted as above, in OUI opinion and to thf: best of 
our miormauon and iJCClll<lln~ tv the explanations "'i\cn to us. except tor UHf' 
pO~"'iI"'v efTI.",·I ...• of IIll~ matter dp.<;('ril:icc1 ill lItre Para "1 a.bove? 'Bo.sis: for 
',luoIl}l'c<i Uplnifjlj', the 'idtl'rTH:,m: 

11 i,,; n.:~l,!'nl~d in d"\'u"d,mc(' with the requirements of Regulaticn 33 of 
I h.; Sl::l3! I L!;>ting Ohligwions and Disclosure R~!quireme!'ltsl 
l'('l''Ul~ttonl'i, 2'15 read with SES! Circular dated Sth July, 1016; and 

11i l,{ive; a true and fair view in conformity with the aforesaid 1nd AS and 
other acccuntina pnnctples g,cnerally accepted in India of the net. loss 
Ifinancial performance including other comprehensive income) and 
u1l1l'f flnuncial 1!1 f, lITTI<iUon of lh· Company for the 'cM' ended 31 s' 
Man'h,20):-I. 



The Sl<lt('mf~nr. moludes the results for (h,; Qtl~n,ers ended 31'" Murch, 2018 
all;! '~l" Marxh ,10 t 7 be,;1g the 00 an'·in~ figuft'S betwe '0 audited figures In 
1 ,,<,p,-,; , 'J!' t!w Iu rl (in(\llI'l,d Vt~(i:' .,ml :h,' pubhshed \I:nr to date .JgUl'CS up to 

tiw .hsrd quar u-r 01 th' ri'Sp(,~'U c fin;;.mlial "Cdr which were subject 0 
lm:!tf.·,j r ''>.'jl'w Ily U~, 

rOr Pathak R, D. & Associates 
Chartered /i('COtmt(Wls 
Finn Rt:g, No l077R3\\' 

Mukesh Mehta 
Partner 
f\~"rr:b'rNhip No. 4;~'';9~> 

l\1umbai 
Date; 30th April. 2018 

Nagpur 
Date: 30tb April, 2018 












