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Date: 13th April, 2018 

To, To, 

The Manager 
BSE Limited, 

The Manager 
(Listing Department) 

Corporate Relationship Department, 
Phiroze Jeejeebhoy Towers, 

Dalal Street 
Mumbai- 400 001 
Security Code: 500052 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra- Kurla Complex, 
Bandra (East), 

Mumbai - 400 051 
Code: BEPL-EQ 

Sub: Intimation of Out come/Proceedings of the Meeting of the Board of Directors of Company 
held on 13th April, 2018 pursuant to the provisions of Regulation 30 and 33 of SEBI 
(LODR} 2015. 

Dear Sir, 

This is with respect to the Board meeting of company held on 13-04-2018, wherein the Board 

considered the following matters inter alia other businesses which commenced at 05:30 P.M. 

and concluded at 03· \5 P.M. 

1. Approved Standalone & Consolidated Annual Financial Statements of t he Company for 
the year ended 31st March, 2018. 

2. Approved Standalone Audited Annual Financial Results (AFR) of Company for the 
quarter and year ended 31st March, 2018 including Statement of Assets and Liabilities 
thereto. 

3. Recommended Final Dividend @30% on the paid up equity share capital of the company 
(viz. 30 paise per equity share having face value of Rs. 1/- each) subject to approval of 
the shareholders of company in their ensuing Annual General Meeting. 

4. Approval accorded for setting up of a 200 KTPA Greenfield ABS project of t he company 
in the vicinity of Pipavav Port, Gujarat with an authority delegated to M D of the 

company Mr. B. M. Bhansali to negotiate, finalize and make investment for the 
purchase of the land for establishing aforesaid project, pursuant to the provisions of 
section 179 (3)(e) of Companies Act, 2013, and deal with all other pertinent matters 
incidental thereto. 
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5. Approved the day, date, time and venue for holding the 34th Annual General Meeting of 
the company viz. on Saturday, 14th July, 2018 in IMC, Churchgate, Mumbai at 10.30 
A.M. 

6. Approved the date of closure of Register of Members and Share Transfer Books of the 
company for dividend purpose viz. from 7th July, 2018 to 14th July, 2018. 

7. Approved the re-appointment of Mr. Jayesh B. Bhansali as Executive Director cum CFO 
of the company for a further period of 3 years w. e. f. 01-04-2018 to 31-03-2021 on the 
existing remuneration, terms and conditions, subject to approval of members in their 
ensuing AGM. 

This is for your information and taking aforesaid details I documents on record. 

Thanking You, 

Yours Faithfully, 
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STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2018 
(t' In lacs) (Except Eamin<1 per share) 

- STANDALONE CONSOLIDATED - -------+-----...,.,.,..,,.,~,.,,,-..----------.-----..,.,..'""""""",.....--+---;...;;,.,.,-,.,.-.,..,~;;.;...---1 PARTICULAR_S ___ _ Quarter ended Year ended Year ended 
31~2018 31-12-2017 31-03-2017 31-03-2018 31-03-2017 31-03-2018 31-03-2017 

Audited Unaudited Audited Audited Audited Audited Audited 
INCOME :J Gross R_e_v_en_u_e_incl- uding GST & Excise 

II Less:GST 
35,611.80 30,439.74 21,659.48 1 20455.38 70,408.67 1,20455.38 70408.67 

5,433.10 4 646.53 - 14,572.25 - 14 572.25 -
,_Ill_ Rewn~~- !Net Of GS_J, Including Exc:IH)J!_..fl.L ---~--11---=--~;,;,;;.---=-~~-----~""',_..._ ....... ....,.~.,_..---".-..,;."-=~--""-.;;;.;.;.,;.;...1---=-==-1 

IV Other lneormt 
:so 178.70 25 79:1.21 21 Slt..48 1 °' 88S.1:S 70408.57 1 oaa8s.13 7040U7 

528."45 656.00 539.13 1 369.68 844.11 1 3ee.s8 844.11 
V Totll lncom• llll+IVI :so 705.15 28 341.21 22298.11 1(f1262.71 71 252.78 107212.71 71 252.71 
VI EXPENSES 

_ ~~} Cost of mate_!!_als C~med -
(bl Pun:hase of stock-In-trade 

-----------+- _ 14l50.7I_ _ 14,730.s1 ~863.22 ~-58,988.94- '--51,099.3~ ~ 58-'-988.94 =-:::_s!._099.32 
- +-- 4 835.08 3,599.22 - ~ 10, 218.4§_ >-- 523.40 .___ 10.L218.46 - 523.40 

r- - CClChanges in inventori!S of finished ooods WOik---:-~ and 
stock-in-trade 

1_.868.07 (11.32 (1.380.49 5,198.09 14 358.52) 5,19~.09 (4,358.~ 

- fcil~Recovered 
- -~ '"" - 2713.99 .... 7794.1f 7,794.17 - -

el~ benefits expense _ 
rn· Finance Cost 

2375.~ ----i.fTu.99 
~-988.83 1,082.96 789.25 >-· 3,742.70 2,524.49 - ~242.70 ~4.49 

- 189.93 ~40 224.54 773.89 773.89 979.56 

,__ - f;;1 oeoreciatiO!l & amortisatiOn ·~
hl Other expenses !Refer Note No.12) 

---
145.8~ ~ 154.71 137.32 

>-
60~ ~~:~ 607.03 - - 541 .93 

,.. TOTAL EXPENSES la to hl 
'V11 Profit before exoeotional and extraordinaiv ~ems and tax N - VI\ 
,_Xlll Exr.antlonel Items 
,_IX Profit before exlrlordlnatV Hems and tax fVll- VIII\ 
_ X Extraordlnarv Items 

-

Profd before share of net profrtl(loss) of Investment accounted for u1ing equity 
XI method and tax !IX -X\ 

Share of net profiV(loss) from Joint venture accounted for using the equity 
,_JQI method 
J$111 Profit before tax IXl+Xlll 
J<I\{_ Tax Expenses 

QL Cunent tax 
_®, Deferred tax 
xv Profit for the period ( XIU- XIV ) 
XVI Other ComprehenSive Income (net of tax) 

-
3,358.65 2,061.08 1,755.30 9,578.13 6,474.87 

26137.15 21841.70 19,801.02 91821.23 65 579.22 
4 568.00 4 507.51 2.497.59 15431.48 5 673.56 . . . . 
uaa.oo 4.507.61 2.497.611 11.43U8 617Ue . . . . . 
4,568.00 4,507.51 2,497.59 15,431.48 5,673.56 

- - - - -
4..568.00 4,507.51 2.497.59 15431.48 5,673.56 

1,_507.48 1,457.10 --850.91 - 4~,7,=9~3-=82~-- 1,685.00 -
200.72 14'4.67 75.53 673.73 425.53 

2.859.80 2.905.74 1 571.15 9 963.93 3,563.03 
(24-411 117.951 (42.341 (22.401 156.10) 

9,578.13 
91 821.23 
15.431.48 

11.uua 

-
15,431.48 

38.73 

15,470.21 

4,793.82 ~ 
673.73 

10002.66 
122.40 

6,474.87 
65,579.22 

5673.56 

-
s •7'.51 

-
5,673.56 

(17.74) 

5,655.82 

-~ 1,685.00 
-425.53 

3,545.29 
156.101 

XVII Total comp,.,.,enslve Income I (loss) for the period (XV +xv i) 

_((VIII _E!lid Ue Eguity Share Ca£!!.'!!__ • 
~/IFX eamlnQ.U!I'. •11!1!.!J.ot\'.1/:...!!,.Chl (not 1nnuallaed) 

- ------
2.835.39 2.887.79 1 528..81 9 941.53 3 506.93 

_ 1&5!!:06 t-- 1 ,659.~ _ 1,659.06 ____ 1,659.06 ~.06 

9 980.26 

__w~.06 
3 489.19 

~-1_.6.59.06 

0 Balk: - 111 Ofute<.t-,------- - ---------------- - T.72 - - 1.761------,0;.c'" 1.01 
- - 1.12 - 1.75 G.811 . --- e:o-1 -

Notes: 
1 The Indian Accounting Standards (Ind AS), as notified under the Companies (Indian Accounting Standards) Rules,2015 are applicable to Bhansali Engineering Polymers Limited (the "Company" ) 

commencing from April 1, 2017 being the date of adoption of IND AS by the company. Accordingly these au~ed financial results have been prepared in accordance with the standards as specified under 
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder. The date of transitiOn is April 1, 2016. The impact of transition has been accounted for in the opening reserve and the 
comparative periods has been restated accordingly. 

2 The above Financial Results have been reviewed and recommended by the Aucfll Committee and approved by the Board of Director.; at the meeting held on 13th Aplil, 2018. 

3 The Ind AS compliant corresponding figures for the previous year ended March 31, 2017. including the reconciliatiOn of the profit under Ind AS of the previous year ended with the profit reported under 
1orevious GAAP have been subiect to audit bY the D<P.<tecessor statutorv auditors of the comoanv. 

4 In the StandelOnt Re1uHs, the figures for the quarter ended March 31, 2018 and Morch 31. 2017 ere the balancing figure• between audited figurH in reaped of the full financial year and the unaudited 
pubO&hed year-to-date figures up to 3rd quarter of the respective financial year. 

5 In accordance with Regulation 33 of the SEBI (Listing Obftg1tlon11nd DllClosure Requirements) Regul8Uone, 2015, the above Flnandal Results Of Company ire posted on Company's webette viz. 
www.bhansall1b1.com and Wiii also appear en the websttes of BSE & NSE, whenever uploaded by them. 

6 The reconc:iiation of Net orofit """""ed for the ouarlef and vear ended March 31 2017 in accordance with Indian GAAP to total comore ''''"'""'Income in accordance with Ind-AS is as '"""n below: 
"In lacs! "in lacsl 

Standalone Consolidated -
-- ->----

Description 
Quarter Ended Year Ended Year Ended 

31.03.2017 31.03.2017 31.03.2017 
Net oroflt after Tax as Der orevious GAAP llndlan GAAPI 1 506.40 3 477.23 3,459.49 
il Re-measurement of net defined benefit uabil~ 64.75 85.79 85.79 __ 

Net profit after Tax before OCI as per Ind AS 1,571.15 3 563.03 3 545.29 _ _ ~ 

OtherCom""""'nSivelncomelnetoftax\ 142.341 156.10\ 156.10\ _ -1---

Total Comorehensive Income after tax as oer Ind AS 1.528.81 3,506.93 3,489.19 1 

·-

7 Th& l'llCOncifiation of equity for the quarter and year ended Marci'l 31, 2017 and a& at April 1, 2016 as previouily reported in accordance with Indian GAAP and now being reported in acc;ordancewith Ind AS 
11 as alven below : 

Description 

Shareholders Eauitv under orevlous GAAP 

!fin la"l 
St1ndalone 

Asat 
31st March, 

2017 
15,841.90 

Asal 
1st April, 2016 

12,764.03 

If lnlacal 
Conaolld1!9d 

Asat 
31st Man:h, 

2017 
15,716.56 

Asat 
1st April, 2016 

12,656.43 
-~-

Ind AS Adiuslments ,t;::"_gJ11.1,-; °' 
Reversal of Prooosed Dividend after reoonina ceriod as cer Ind AS 399.36 199.08 399.36 199.08 -?:::~~~ 

,____,~De_t~err~ed~tax~&~O~th~ers-----~------------+----29_._73 ...... _ ___ o_.0_3-+--___ 29_.7_5_,__ ____ o._os-+---+'~-~~~,A.__ ~ 
Total eauitv after Ind AS adlustments 16 270.99 12.963.14 16 145.67 12 865.56 I ? "'.. 
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8 Remeasurement cost of net defined benefit liability: The remeasurement cost arising primarily due to change in actuarial assumption has been recognised in 
Other Comprehensive Income (OCI) under Ind-AS as compared to Statement of Profit & Loss Account under Indian GAAP. 

9 In accordance with the requirement of Ind AS, revenue for the quarter ended March 31, 2018 and Dec 31 , 2017 is net of Goods and Service Tax ("GST"). 
However revenue for the period from April 1, 2017 to June 30, 2017 , quarter ended March 31 , 2017 and year ended March 31 , 2017 is inclusive of excise 
duty, 

10 TM Company operates In 11 slngle segment only. 

11 The Board of Directors have recommended a final dividend of 30% (viz 30 paisa per share having face value of Re.1/- each) subject to approval of 
shareholders in the ensuing Annual General Meeting. 

12 The increase in expenses was caused due to (i) Forex loss of~ 682.18 lakhs on account of huge fluctuations specifically in the 4th quarter. (ii) Debtors write
off on 855.72 lakhs constituting 0.71 % of the Gross Annual Turnover as it is not recoverable at all despite stringent legal action taken against such 
defaulter. 

13 

Place : Mumbai 
1---+-D-a-ted : 13th April, 2018 -- - - - --
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STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED ASSETS AND LIABILITIES 
FOR THE YEAR ENDED 31ST MARCH, 2018 

(t' in acs) {t' in lacs) 
Standalone Consolidated 

Sr. 
Particulars 

As at 31st As at 31st As at 31st As at 31st 
No. March 2018 March 2017 March 2018 March 2017 

A Assets -- -- - -
-- 1) Non-Current Assets - -- >--

- Ja~ro.e_eJ"!Y, Pia~ an~uipment --- - -- 10,723.96 9,281 .23_ 10,723.96 9,281.23 
(b) Capital w_ork in pro~~ess 607.46 - 607.46 -- -18.71 c) Intangible assets 17.44 17.44 18.71 -- -- ·-
(d) Financial assets 

(i) Non-current investments 150.00 150.00 63.42 24.69 ,_ -
(ii) Loans - - - -

197.66 130.62 197.66 
~ -

130.62 (iii) Other financial assets - - -
(e) Other non-cu~ent asse~ - - - -- - >-- - - --

---- - -
Total Non.:Curren! Assets {A} . 11,696.52 9,580.56 11,609.94 9,455.25 - - -

- -- - -- -· 
2) Current Assets 
(a) Inventories - 8,002.02 13,925.10 8,002.<g_ 13,925.10_ 
(b) Financial assets --(i) Trade Receivables 18,541.75 13] 71 .01 18,541 .75 13,67{01 

-- (Ii) Cash and cash equivalents 2,883.82 177.11 2,883.82 177.11 
357.08 (iiil Bank balances other than Jii) above 1,538.45_ 357.08 1,538.45 - -- - - ~-

~Loans 3.12 1.79 3.12 1.79 -- -- 1,035.36- -- -
(v) Other Financial assets 220.19 220.19 1,035.36 

19_ Oth~~urrent assets 
--

684.59 2,16~1 - 684.59 2,169.81 -- --- -
c----- -

Total Current Assets {B} 
-- -

30,692.57 32,518.63 30,692.57 32,518.63 

Total Assets (A)+ (B) 42,389.09 42,099.19 42,302.51 41,973.88 

B Equity & l:ia~.!!!t!.~ a • ._., . - ·- · - r-- - , 

- - = - - - -1) Eaulty 
{a) Equity share capita! ( 659.0S f,659.06 1,959.06-

-
1,659.06-- -- - ~ - >--

~-
1!>1 Other Equity 24,154.09 - 14,611.93 ,.. 2 4,067.51 - 14,486-:-6"1 

Total Equity (A) 
-

r--
25,813.15 16,270.99 25,726.57 16,145.67 - - - - -

-~bi\!!i~ -- - -
~ - -- - --- --- -

r--
_!'<!on-Current Liabilities - - --
ia) Financial Liabilities 

- >-- - - -
{i) LOn£~m ~O_!!"OWine.~- . . . - - - - --- - -- - ·- -· ..... - ·-... - -0.30 (ii) Other Non Current Financial Liability 0.30 0.30 0.30 

(bl Long term_erovlslons ·- - 449.43 401 .26 449.43 401 .26 ------
1,001-:--51 

- -- -
~-

19_ Deferred tax liabilities (Net) 
-

399.63 1,061.51 399.63 - - c- c- -

-
! otal Non-Cu~nt Liabilities {B} 1,511.24 801.19 1,511.24 801.19 - - -

- - ~ 

Current Liabilities - - -~ -~ 

_ (a) Financial Li~bilities 
- ~ 

{i) Short term borrowings - 13,710.19 - 1 3,710.~ - -
- (ii) Trade payables 12,574.73 - ~.872.63 gs74.73 9,872.~ 

-- _ {iii) ~h_e~_Curr~1!tJJDancia l lia bilitie~ 
~ --- 295.21 453.~ 295.21 453.44 

(b) Other current llabllitles 
--

793.04 _ _ 16J.19 . 793.o4 
c- 16(19 

~ 

{cishort ~rm _Erovlslo11s _ 4 0-:--01-~ 38~28 _ 
-· 

40.07 38.26 
(d) Current tax llabllltles tNet_) >-- - 1-:-361.65 791.32 1,361 .85 - ~791 .3:f 

-

- - - - - -
Total Current Liabilities {C) 15,064.70 - - 25,027.03 15 064.70 25,027.03 

,- _ ..\~I.Al"''' Total Equity and Liabilities (A)+ (B) +( C) 42,389.09 42,099.19 42,302.51 41,973.88 

~v.: ~If, ~ MUMBAI A I _,....--_;-,.,tt:ir.-:--... \ 

,;:,~ Q '3hansali Nagac, Ta luka - Sau sac, D;st_ Chhindwara, Madhya Pradesh - 480 108. ~s ("' 
- - • Tel. : (07 165) 226376-79 • Fax: (07165) 226380 I 81 • E-mail : beplchw@bhansaliabs. h ~ 
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AZAD JAIN & CO. 
CHARTERED ACCOUNTANTS 

AUDITOR' S REPORT ON THE STANDALONE QUARTERLY FINANCIAL 
RESULTS AND YEAR TO DATE RESULTS OF THE COMPANY PURSUANT TO 
REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS,2015 

To 

Board of Directors of 
Bhansali Engineering Polymers Limited 

1. We have audited the accompanying Statement of quarterly standalone financial 

results of BHANSALI ENGINEERING POLYMERS LIMITED ( ' the 

Company') for the quarter ended 31st March,2018 and for the year ended 31st 

March,2018, attached herewith, being submitted by the Company pursuant to the 

requirement of regulation 33 of the SEBI (Listing Obligations and Disclosures 

Requirements) Regulations, 2015, read with SEBI Circular No. 

CIR/CFD/FAC/62/2016 date July 5, 2016. The quarterly standalone financial 

results are the balancing figures between the audited figures in respect of the 

year ended 31st March,2018 and the published year-to-date figures up to 31st 

December,2017, being the date of the end of the third quarter of the current 

financial year, which were subject to limited review and have been regrouped/ 

reclassified where necessary. The standalone financial results for the quarter 

ended 31s1 March,2018 and the year ended 31s1 March,2018 have been prepared 

on the basis of the standalone financial results for the nine months period ended 

31st December,2017, the audited annual standalone Ind AS financial statements as 

at and for the year ended 31st March,2018, and the relevant requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulation s, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 date July 

5,2016 which are the responsibility of the Company's management and have 

been approved by the Board of Directors of the Com pany. Our responsibility is 

of the standalone financial results for the nine-month period ended 

HO : E-1603, LAKE FLOREN CE, LAKE HOMES, OFF ADI SANKARACHARYA MARG, POWAi, MUMBAI, (MAHARASHTRA)-400076. MOB. 094141 67046 
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AZAD JAIN & CO. 
CHARTERED ACCOUNTANTS 

December,2017 which was prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard (Ind AS) 34 

Interim Financial Reporting, specified under Section 133 of the Companies Act 

2013 read with relevant rules issued thereunder and other accounting principles 

generally accepted in India; our audit of the annual standalone Ind AS financial 

statements as at and for the year ended 3151 March,2018; 

2. We conducted our audit in accordance with the Standards on Auditing issued by 

the Institute of Chartered Accountants of India. Those standards require that we 

plan and perform the audit to obtain reasonable assurance about whether the 

Statement is free of material misstatement(s). An audit includes examining, on a 

test basis, evidence supporting the amounts disclosed in the Statement. An audit 

also includes evaluating the appropriateness of the accounting policies used and 

the reasonableness of the significant accounting estimates made by the 

Management, as well as evaluating the overall presentation of the Statement. We 

believe that the audit evidence we have obtained is sufficient & appropriate to 

provide a basis for our opinion. 

3. In our opiruon and to the best of our information and according to the 

explanations given to us these quarterly standalone financial results as well as 

the year to date results: 

a) are presented in accordance with the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 

read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 in 

these regards; and 

b) 

HO ; E-1603, LAKE FLORENCE, LAKE HOMES, OFF ADI SANKARACHARYA MARG, POWAi, MUMBAI, (MAHARASHTRA)-400076. MOB. 09414167046 
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4-. Other Matters: 

AZAD JAIN & CO. 
CHARTERED ACCOUNTANTS 

• 
The previously issued iin:incial information of the company for the year ended 

3i .. March 201/ pn:p3rcd \\'ith the Companies (Accounting Standardsj Rules, 

the ir unmodified audit report dated 16111 April. 20 17). have been restated to 

comply with the lndian Accounting Standards ("lND AS") and included in this 

Stotemenl as corrl?sponding financial information. Adjustments made to this 

previously issued linancial information upon transi tion to comply with the IND 

AS have been audited by the predecessor statutory auditors of lhc Compcrny, 

whose reports dated 30111 June,201'.1 have been furnished to us. These adjustments 

reconciie the equity for the year ended J i '' Iviarch,20"i7 and rhe net profit for the 

applicable Generally Accepted Accountin?, Principles with the equity and total 

comprehensive income as reported in these financial resulls under rND AS. Our 

conclusion is not modified in respect of this matter. 

For Azad jain & Co 

Clrnrtered Accountants 

R~istr•tion g006251C 

"s 1abh Verd: , 

Partner 

Membership Number: 400600 

Place: Mumbai 
Date :1 3'11 April. 201 8 
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AZAD JAIN & CO. 
CHARTERED ACCOUNTANTS 

AUDITOR'S REPORT ON THE CONSOLIDATED YEAR TO DATE FINANCIAL 
RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE 
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REOUIRMENTS) 
REGULATIONS, 2015 

To 
Board of Directors of 
Bhansali Engineering Polymers Limited 

1. We have audited the accompanying Statement of consolidated financial results of 

BHANSALI ENGINEERING POLYMERS LIMITED ( 'the Company'), 

comprising its joint venture (together, 'the Group') for the year ended 31s1 

March,2018, attached here with, being submitted by the Company pursuant to 

the requirement of regulation 33 of the SEBI (Listing Obligations and Disclosures 

Requirements) Regulations, 2015, read with SEBI Circular No. 

CIR/CFD/FAC/62/2016 date July 5,2016. The consolidated financial results for the 

year ended 31st March,2018 have been prepared on the basis of the audited 

annual consolidated Ind AS financial statements as at and for the year ended 31st 

March,2018, and the relevant requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI 

Circular No. CIR/CFD/FAC/62/2016 date July 5,2016 which are the responsibility 

of the Company's management and have been approved by the Board of 

Directors of the Company. Our responsibility is to express an opinion on these 

consolidated financial results based on our audit of the annual consolidated Ind 

AS financial statements as at and for the year ended 31st March,2018 which was 

prepared in accordance with the applicable accounting standards and other 

accounting principles 8enerally accepted in India and the relevant requirements 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 

Jul5,2016. 
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AZAD JAIN & CO. 
CHARTERED ACCOUNTANTS 

2. We conducted our audit in accordance with the Standards on Auditing issued by 

the Institute of Chartered Accountants of India. Those standards require that we 

plan and perform the audit to obtain reasonable assurance about whether the 

Statement is free of material misstaternent(s). An audit includes examining, on a 

test basis, evidence supporting the amounts disclosed in the Statement. An audit 

also includes evaluating the appropriateness of the accounting policies used and 

the reasonableness of the significant accounting estimates made by the 

Management, as well as evaluating the overall presentation of the Statement. We 

believe that the audit evidence we have obtained is sufficient & appropriate to 

provide a basis for our opinion. 

3. In our opinion and to the best of our information and according to the 

explanations given to us and based on the consideration of the report of M/s B.L. 

Dasharda & Associates. on separate financial statements and the other financial 

information of Joint Venture, these consolidated financial results for the year: 

a) includes the year to date financial results of Joint Venture, M/s Bhansali 

Nippon A & L Private Limited; 

b) are presented in accordance with the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015; 

read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,2016 in this 

regard; and 

c) gives a true and fair view of the consolidated net profit and other financial 

information for the consolidated year to date results for the year ended 3151 

March,2018. 
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4. Other Matters: 

AZAD JAIN & CO. 
CHAR fERED ACCOUNTANTS 

We did not jointly audit the fin<lncia l s tatements and other financial information, 

in respect of its Joint venture whose 1nd AS financial statements include total 

nsscls of ~.1 68.61 lacs and net assets of ~.126.82 lacs as a l 31" .Much,2018, and 

total revenues of ~.257.76 lacs for the year ended on that da te and net cash 

outfiO\-vs of ~.0. 15 lacs for the year ended on that date. These ind AS financiai 

Dasharda & J\ssociates. w hich fin;:incial statements. olh\"r (inanrial information 

and ;:iuditor's reports have been furnished to us by the management. Our 

opinion, in so far as its rela tes to the affairs of such Join t venture is based solely 

on the report of such auditors. Our opin ion is not qualified in respect of this 

matter. 

For Azad Jain & Co 

Chartered Acco1mtm1ts 

F , t i~tratiC~r. 006251C 

ishabh Verdia 
~-

Partner 

Membership Number: 400600 

Date :13111 J\pril, 2018 
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An ISO 9001 : 2015 Company 

~™ b~ANsAli ENG11~ ~~!~~g~PL~~~rMERS liMiTEd 
Registered Office: 401, 4th Floor, Peninsula Heights, C. D. Barfiwala Road, Andheri (West) , Mumbai - 400 058. 

Tel. : (91-22) 2621 6060/61 /62/63/64 • Fax : (91-22) 2621 6077 • E-mail : abstron @bhansaliabs.com • Website : www.bhansaliabs.com 

To, 
The Manager, 
BSE Limited, 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street 
Mumbai - 400 001 
Security Code : 500052 

To, 
The Manager, 
NSE Limited, 

DATE:13TH APRIL 2018 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra ( East), 
Mumbai- 400 051 
Code: BEPL-EQ 

Sub: Declaration in respect of Auditors Report with Unmodified Opinion related to the financial Result 
for the Quarter and year ended 31/03/2018 

Ref.: Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements} Regulations, 2015 

Dear Sir/Madam, 

We hereby declare that the Statutory Auditors of the Company, M/S Azad Jain & Co., Chartered 

Accountants ( F. R. No. 006251C), have issued the Audit Report with Unmodified Opinion in respect of 

the Audited Financial Results of company for the Quarter and year ended on 31st March, 2018. 

Kindly take the same on record. 

Yours faithfully, 

FOR BHANSALI ENGINEERING POLYMERS LTD. 

D. N. MISH 
G. M. AL) & COMPANY SECRETARY 
FCS- 5506 

Satnoor Plant : Bhansali Nagar, Taluka - Sausar, Dist. Chhindwara, Madhya Pradesh - 480 108. 
Tel. : (07165) 226376-79 •Fax : (07165) 226380 I 81 •E-mail : beplchw@bhansaliabs.com 

Abu Road Plant : Plot No. SP-138-1 43, Ambaji Industrial Area, Abu Road, Dist. Sirohi (Rajasthan) - 307 026 
Tel. : (02974) 226781/82/83/84 •Fax: (02974) 226737 • E-mail: beplabr@bhansaliabs.com 


