S PA SPA Capital Advisors Ltd. |25, c-Biock Community Centre
CIN: U99999DL1999PLC102626 Janak Puri, New Delhi-110 058
THE FINANCIAL ADVISORS Tel. : 011-25517371, 25515086

www.spacapital.com Fax : 011-25532644
Email : info@spacapital.com

April 26,2018

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400001

Sub.: Open Offer under SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 1997 by
Mr. Pramod Jain (“Acquirer 1) and M/s. Plus Corporate Ventures Private Limited (“Acquirer 2”)
(collectively referred to as “Acquirers”) along with M/s. J.P. Financial Services Private Limited (“PAC”)
to the equity shareholders of Golden Tobacco Limited (the “Target Company” or “GTL”)

Dear Sir,

With reference to the captioned Open Offer, Detailed Public Statement (DPS) was published on January
01, 2018. As advised by SEBI vide its observation letter no. SEBI/HO/CFD/DCR1/OW/P/2018/9644/1
dated March 27, 2018, the Corrigendum to Detailed Public Statement incorporating the revised Schedule
of Activities along with other changes/updates is published in the following newspapers on April 26, 2018:

Financial Express English (All editions)
Business Standard Hindi (All editions)

Marathi Mitra Marathi (Mumbai Editions)
Financial Express Gujarati (Ahmedabad Edition)

Please find enclosed a copy of the Corrigendum to the Detailed Public Statement. A Compact Disk (CD)
containing soft copy of the same is also enclosed with this letter.

Hope you find the same in order.

Thanking you,

Yours sincerely,
Jfor SPA Capital Adyk

Vivek Gawtdm
Associate Directo

Encl.: As above
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CORRIGENDUM TO DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHO‘I‘.DERS OF

GOLDEN TOBACCO LIMITED

(Formerly known as GTC Industries Limited)

CIN: L16000GJ1955PLCO67605

Registered Office: Darjipura, Post- Amaliyara, Dist- Vadodara, Gujarat-300022, Tel No.:(0265

OPEN OFFER ("OFFER") FOR ACQUISITION OF 44,02,201 (FORTY FOUR LACS TWO TﬁOUSAND TWO HUNDRED AND ONE)
FULLY PAID-UP EQUITY SHARES OF RS.10/- EACH ("EQUITY SHARES") REPRESEN'I'IQ_(G}?S'/. OF THE ISSUED EQUITY SHARE
CAPITAL OF GOLDEN TOBAGCO LIMITED (“TARGET COMPANY" OR “GTL”) FROM THE SHAREHOLDERS OF TARGET

| COMPANY BY MR. PRAMOD JAIN* ("ACQUIRER 1) AND PLUS CORPORATE VENTURES PRIVATE LIMITED (FORMERLY KNOWN

AS PRANIDHI HOLDINGS PRIVATE LIMITED)* (‘ACQUIRER 2” OR“PCVPL"), (HEREINAFTER COLLECTIVELY REFERRED TOAS
THE “ACQUIRERS”)* AND J.P. FINANCIAL SERVICES PRIVATE LIMITED (H EREINAFTERREFERRED TOAS “PERSONACTINGIN
GCONGERT” OR “PAC” OR “JPFSPL”) PURSUANT TO AND IN COMPLIANCE WITH RE ‘GULAYION 10 AND 12 AND OTHER
APPLICABLE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBS ANTIAL ACQUISITION OF SHARES AND
TAKEOVERS) REGULATIONS, 1997 3 -
This corrigendum {o the Detailed Public Statement (“Corrigendum”) is being issted by SPA apital Advisors Limited, the Manager to the
Offer (“Manager”), forand on behalf of the Acquirers and the PAG tothe Shareholders of TargetCompany, pursuant to and in.compliance
with Securities. and Exchange Board of India ial Acquisiion of Shares and Takeovers) Regulations, 1997 (“SEBI SAST
1997" or i
SEBI/HO/CFD/DCR1/OW/P/2018/9644/1 dated March 27, 2018 (“SEBI Observations") and pursuant to Public Announcerment (“PAY)
dated November 12, 2009 and the Detalled Public Stafement (“DPS”) dated December 30, 2017 pfiblished on January 01,20181n Financial
Express (English daily) all editions, Business Standard (Hindi dally) all editions, Marathi Mitra (Marathi daily) Mumbai edition and Financial
Express (Gujaratidaily) Gujarat edition.
This Corrigendum s to be read in continuation of, and in conjunction with the PAand the DPS. The capitalized terms used butnot definedin

this Corrig hall have the assigned totheminthe DPS.
*Please refertopara 6 of D of DPS.
Th fthe Target pany are req| t g with respectto the DPS:

1. UPDATESONPART | (ACQUIRERS, PAC, TARGET COMPANY AND THE OFFER):

1.4, Sub-para13ofparaA(2) of Parti(Acquirers, PAC, Target Company and the Offer) shall beread as follows:

*Brief audited financial statements of PCVPL for financial years ended March 31, 201 s Mar_ch’31 12016, March31, 2015 and unaudited
financial statementfor the period 8 month ended December31, 2017 are as under;

") and letter by Securities and Exchange Board of India bearing reference number.

{Rs. in Lacs)
For the 9 month Year Ending Year Ending Year Ending
Particulars P'"“"['ﬁ“%m March ‘;}1.2011 || March 31,2016 March 31,2015
(unaudited) hlgeel) Vi) oy

Ingome from op T | | 49303 ~ 689.3 1
Ofher income 2548 0.43 0.65

Profit / Loss after tax (8.18) i 7284 (483.05

EPS (Basic & Diluted) (Rs ] *(2.67) | ; 23.00 (218)

Paid Up equity capital B 40.89 .89 | @089 | 3223

Net warth 2302.75 278989 751611

*notannualised

#  The unaudited financial statement for the period 9 month ended December 31, 2017 has been certified by Mr. Sudhir Kumar
(Membership No. 082232), Partner of M/s. S.K. Sehra & Co,, Chartered Accountants, New Dell, Auditors of PCVPL, vide certificate
dated March 02, 2018." o

. Sub-parai4 of paraA(3) of Part| (Acquirers, PAC, Target Company and the Offer) shall be read as follows:

“Brief audited financial statements of JPFSPL for finencial years ended March 31, 2017, March 31, 2016, March 31, 2015 and
unaudited financial statementfor the period 9 month ended December 31,2017 areas under;

s I
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(Rs. in Lacs)

For the 9 month
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1.1,

2.2,

) 2541700 /2540116, Fax No.:(0265) 2541700/2541025, E-mail: share@goldentobacco.in

Following new sub-para(s) 11 and 12 shall stand inserted in paraC of Part| (Acquirers, PAC, Target Company andthe Offer):

“ 1 In absenca of specific information available, we are unable to comment whether the promoters/promoter group /other major

shareholders of the Target Company have complied with Regulation 6, 7 &B8 of the Regulations. However, no disc Ir8(3) of SAST

Regulation, 1997 by Target Company isavallable on website of BSE and NSE forthe period ended March 31,2010 and March 34, 2011,

Further, no disclosures u/r8(2) of Regulations, 1997 by all the promoter group entities are found on website of BSE & NSE for the period

ended March 31, 2010 and March 31, 2011, In addition exchange dissem ination time shows that there has been delay in filing disciosure

for the period ended March 31, 2016 and March 31, 2017 ulr 30(2) of SAST Regulation, 2011 by some of promoter group entities and u/r

31(1) of SAST Regulation 2011 by six of the promoters group entities.

SEBI may initiate appropriate action against the Target Companyilts promoter group entities in respect of the past instances of non- |
pli yed iance with disclost i ip der SEBI Takeover { A

« As per disclosure dated February 09, 2018 filed with BSE, the Target Company has constituted the Independent Directors Committee

(IDC) under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations 2011 in the Board Meeting held on

February09, 2018 inrelation tothis Open Offercomprising of following members:

(i) Mr. Bharat B, Merchant-Non Executive Independent Director- Chairman

(il) Mr. V.K. Bhandari- Non Executive Independent Director- Member*

(il Ms. Kokila Panchal- Non Executive Independent Director—Member

“Mr. Vijay Kumar Bhandari has resigned from the Directorship ofthe Company on March 30, 2018 (Source: MCAand BSE website)."

Sub-para9 of para Dof Part! (Acquirers, PAG, Target! Company and the Offer) shall be read as follows:

“Pursuant to SEBI decision, the Acquirers and PAC are making this Voluntary Open Offer to acquire 44,02,201 (Forty Four Lacs Two

Thousand Two Hundred One) fully paid-up equity shares of Rs:10/- sach, representing 25/% of the Issued equity share capital, from the

equity shareholders of the Target Company, ata price of Rs. 101/~ (Rupees One Hundred and One only) per equity share (“Offer Prics”);

plus Applicable Interest of Rs,60.25/- (Rupees Sixty and Twenty Five Paisa Only) per equity share to all Original Shareholders, payable in

cash and Rs. 0.45/-(Forty Five Paisa Only) to Shareholders other than Original Shareholders as Interest for the delayed period as

explained in para IV(4) ofthe DPS assuming May 31, 2018 being the last date of payment of consideration.”

Following new sub-para 23 shall stand inserted in para D of Part| (Acquirers, PAC, Target Company and the Offer):

*+ As on date of PAand as on the date, the details in respactiof partly paid up shares of the Target Company is hot publicly available.

However, The Acquirers and PAC propose to compensate the shareholders with unpaid allotment meney/call money in Target Company

in proportionto the allotment money paid by them ifthe sh: dbyth inthe Offer.” v

UPDATES ON PART [l (BACKGROUND TO THE OFFER):

Para2of Part|l (Backgrout Offer) shall be read as follows:

“The Acquirers and PAC are making this Voluntary Open Offer to acquire 44,02,201 (Forty Four Lacs Two Thousand Two ‘Hundred One)

fully paid-up equityshares of Rs.10/- each, 25% of the issued equity share capital fromthe equity ofthe Target

Company, at a price of Rs. 101/- (Rupses One Hundred and One only) per equity share (“Offer Price”), plus Applicable Interest of

Rs.60.25/- (Rupees Sixty and Twenty Five Paisa Only) perequity share toall Qriginal Shareholders, payable in cash and Rs, 0.45/<Forty

Five Paisa Only) Iders otherthan Origi as intarest forthe delayed period as explained in para IV(4) of the DPS

assuming May 31, 2018 being thelast date of payment of consideration.”

Para3of Partll (Background to the Offer) shall be read as follows:

“Reasons forthe Offerand future plans about Target Company:

+The Offeris being givenin pursuantto Regulation 10 & 12and other ice isions ofthe

+ The prime object of the Offer is to acquire ial acquisition of ing rights ied with the change in control and
management of the Target Company. Therefore present Promoter's ling has beeni d in the public i on
the ion that the present p Il participate in the Open Offerand conditions referred under Regulation 31Aof Securities
and Exchange Board of India (Listing O d Disclosure Requi Regulations, 2015 shallbe duly met. In case aforesaid
conditions are not fulfiled, the Acquirers and PAC would like fo participate/ control i presentp 7

« TheAcguisition is in the nat trategic for diversification and growth and to reap the benefits of Corporate Opportunities

available to companies listed on the Stock Exchange.”

UPDATES ON PART IV (OFFER PRICE):

Sub-pata 3 of para4 of Part IV (Offer Price) shall be read as follows:

“iie fn avants described in sub-heading titled “DETAILS OF THE OFFER' ofthis DPS, the offer to shareholders was, not so far made by

THURSDAY, APRIL 26, 2018
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