The Secretary

BSE Limited

New Trading Wing,
Rotunda Building,

Pj Tower, Dalal Street,
Mumbai- 400001

Sir,
Sub: Outcome of Board Meeting

ViBL

D : 30t Apri
atedas0 prll 2018 Creating Highways to Success

The Manager

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block “G"

5t floor, Bandra Kurla Complex,

Bandra East,

Mumbai- 400051

Please note that the Board of Directors of the Company in its meeting held today inter-

alia, transacted the following:

(i) Considered and approved the Un-Audited Financial Results (both Standalone &
Consolidated) for the quarter and nine months ended on 31st December 2017. A
copy of the said results along with the Limited Review of M/s SARC & Associates,
Statutory Auditors is enclosed as Annexure-A.

(i) In terms of the resolution dated 19t April 2018 and to take steps for
implementation of the approved Resolution Plan, the Board approved issue and
allotment of non- convertible debentures to the Banks. The brief terms and
conditions of the non-convertible debentures are:

Size of the Issue

’ Rs 880.85 crores

Whether proposed to be listed

| No.

Tenure of Instrument
Date of Allotment
Date of Maturity

|
' 9.75 years

30t April 2018
As per the Resolution Plan approved by the
Hon'ble NCLT, Kolkata by its order dated 18t
April 2018.

Coupon and schedule of payment

| basis.

0.10% p.a. Payment of interest on quarterly

Schedule of payment of Principle
Amount

MBL Infrasfructures Ltd.

To be redeemed at premium of 10% of the face
value at the end of the tenure. Payment of the
Principal amount in 39 quarterly installments as
detailed hereunder:

First 4 quarters 0.125% each quarter
Second 4 quarters | 0.25% each quarter
Third 4 quarters 0.25% each quarter
Fourth 4 quarters | 0.25% each gquarter
Fifth 4 quarters 0.50% each guarter
Sixth 4 quarters 1.50% each quarter
Seventh4 quarters | 3.125% each quarter
Eighth 4 quarters | 5.50% each quarter
Ninth 4 quarters 6.750% each quarter
Tenth 3 quarters | 9.00 % each quarter
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Charge /Security, created To be created as per the Resolution Plan
approved by the Hon'ble NCLT, Kolkata by its
order dated 18t April 2018,

Special Right/Interest/Privileges | To be treated as secured Debenture holders on
attached with the Instrument the terms and conditions as per the Resolution
Plan approved by the Hon’ble NCLT, Kolkata by
its order dated 18t April 2018.

Delay in payment of interest / principal | Not Applicable

amount for a period of more than three
months from the due date or defaultin
payment of interest / principal.
Details of any letter or comments | Not Applicable
regarding payment/non-payment of
interest, principal on due dates, or any
other matter concerning the security
and /or the assets along with its
comments thereon, if any;

Details of redemption of preference | As per the Resolution Plan approved by the
shares indicating the manner of | Hon'ble NCLT, Kolkata by its order dated 18"
redemption (whether out of profits or April 2018.

out of fresh issue) and debentures

(iii) The Board noted that the provision has been made for payment of the liquidation
value to the dissenting financial creditors on the terms and conditions stated in
the approved Resolution Plan and payment will be made to them before any
recoveries are made by the financial creditors who voted in favour of the
Resolution Plan.

(iv) In continuation to the Board meeting held on 19t April 2018, the Board further
discussed, deliberated and directed on the various other steps for the
implementation of the approved Resolution Plan

(v) The Board took note of meeting of the Stakeholder’s Relationship Committee of
the Board held today to deliberate on the protection of interests of the minority
shareholders of the Company.

The meeting commenced at 10.30 a.m. and concluded at 12.45 p.m.

Please treat this as compliance with Regulation 30 of the Listing Obligations.

Thanking you,
Yours faithfully

MBL Infrastructures Ltd.
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N-226, LGF, Greater Kailash-I.
New Delhi- 110 048
M: +91 9810307182

Chartered Accountants T: +91 11 4173 4656-57-58

Email: dinesh@sarcmail.in

Limited Review Report

Review Report to
The Board of Directors
MBL Infrastructures Ltd.

1. We have reviewed the accompanying Statement of Unaudited Financial Results of MBL
Infrastructures Ltd. (‘the Company’) for the quarter ended 31t December, 2017 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 and Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement which is the responsibility of the
Company's Management and approved by the Board of Directors, has been prepared in
accordance with recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” as prescribed under Sec 133 of Companies Act,
2013 read with relevant rules issued there under and other accounting principles generally

accepted in India. Our responsibility is to issue a report on the Statement based on our

review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit.

We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with aforesaid accounting

standards and other recognised accounting practices and policies have not disclosed the

Head Office: D-191, Pocket D, Okhla Phase-1, Okhia Industrial Area, New Delhi-110 020 S
Branches: New Delhi » Mumbai - r\hmedaoad Surat » Nadiad + Anand - Hyderabad - Vizag - Chandigarh . Varanasi « Noida - Gorakhpm



information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with Circular CIR/CFD/CMD/15/2015
dated November 30, 2015 and Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,
including the manner in which it is to be disclosed, or that it contains any material

misstatement.

4. We draw attention to Note 1 to the Statement with regard to under corporate insolvency
resolution process under Insolvency and Bankruptcy Code (IBC) 2016 from 30th March, 2017 to
18th April, 2018. The resolution plan by promoter Shri A.K.Lakhotia has since been approved
by National Company Law Tribunal (NCLT), Kolkata by order dated 18th April, 2018. Our

report is not modified in respect of this matter.

For SARC & Associates
Chartered Accountants
ICAl Firm Registration No.006085N

1 [ Ir

/ _
[D(nesh Verma]

Partner
Membership No.: 089583

Place Nleuw Roliag

Date 30{0(” 228
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Chartered Accountants T +91 11 4173 4656-57-58

Email: dinesh@sarcmail.in

Limited Review Report

Review Report to
The Board of Directors
MBL Infrastructures Ltd.

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of MBL Infrastructures Ltd. (‘the Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group’), for the quarter ended 31
December, 2017 (“the Statement”) being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 and
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement which is the
responsibility of the Company's management and approved by the Board of Directors, has
been prepared in accordance with recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” as prescribed under Sec 133 of
Companies Act, 2013 read with relevant rules issued there under and other accounting

principles generally accepted in India. Our responsibility is to issue a report on the Statement

based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit.

We have not performed an audit and accordingly, we do not express an audit opinion.

! Head Office: D-191, Pocket D, Okhla Phase-1. Okhla [ndustrial Area. New Delhi-110 020
Branches: New Delhi » Mumbai » Ahmedabad - Surat « Nadiad - Anand » Hyderabad » Vizag - Chandigarh - Varanasi - Noida - Gorakhpur



The Statement includes the result of the financial entities:

Name of the Entity Relationship
MBL (MP) Toll Road Company Limited Wholly Owned Subsidiary
MBL Highway Development Company Limited Wholly Owned Subsidiary
MBL Projects Limited Subsidiary
AAP Infrastructures Limited Wholly Owned Subsidiary
MBL (Haldia) Toll Road Company Limited Wholly Owned Subsidiary
MBL (MP) Road Nirman Company Limited Subsidiary
Suratgarh Bikaner Toll Road Company Pvt Ltd Subsidiary
MBL (CGRG) Road Limited Subsidiary
MBL (GSY) Road Limited Subsidiary
MBL (Udaipur Bypass) Road Limited Subsidiary
RGY Roads Private Limited Subsidiary

Based on our review conducted as above, and on consideration of the reports of the other
auditors, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with aforesaid accounting standards and other recognised
accounting practices and policies have not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 and
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to

be disclosed, or that it contains any material misstatement.

. We draw attention to Note 1 to the Statement with regard to under corporate insolvency
resolution process under Insolvency and Bankruptcy Code (IBC) 2016 from 30th March, 2017 to
18th April, 2018. The resolution plan by promoter Shri A.K.Lakhotia has since been approved




by National Company Law Tribunal (NCLT), Kolkata by order dated 18th April, 2018. Our

report is not modified in respect of this matter.

5. We did not review the financial results of eleven subsidiaries included in the Statement,
whose interim total revenue (after eliminating intra-group transactions) of INR. 24 Lacs for
the quarters ended 31t December 2017. These interim financial results have been reviewed
by the other auditors whose reports have been furnished to us by the Management and our
opinion on the Statement, in so far as it relates to the amounts and disclosures included in

respect of these subsidiaries is based solely on the reports of the other auditors.

For SARC & Associates

Chartered Accountants

I ._ /
ﬁ%ﬁ ke (A_ N Qk

[Dinesh Verma]

Partner
Membership No.: 089583

Place: NexaU &.QJLU/\*

Date: 3@‘0\4,)_0‘3



