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SJb Credit Ratinq of Pasupati Acrvlon Limited

Dear Sir,

We are pleased to inform you that CARE has upgraded the Credit Rating from
BBB/Stable to BBB+/ Stable for long term faciities and A2 (A Two)from 43+ for short
lerm facilities. We are attaching herewith CARE'S Letter No.CARE/DRO/RL/2017-
18/3601 dated 30.03 2018 conveyjng the upgradation.

Thanklng you,

Yours faithfully,
for PASUPATI ACRYLON LlMlTED

Encl : as above

PASUPATI ACRYI,ON LTD.

Rakesh Mun
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No. cARE/DRo/Rt/2o77 -7a | 360l

Mr. Rakesh Mundra,
Director Finance,
Pasupati Acrylon Limited,
M-14, connaught circus (Middle circle),

New Delhi-1

March 30,2018
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Credit rating for bank facilities

&aRadngs
Professional Risk Opition

Dear Sir,

Please refer to your request for rating the bank facilities of your company/firm'

2. The following ratings have been assiEned by our Rating Committee:

3.

4.

Refer Annexure 1 for details of rated facilities.

The above rating is normally valid for a period of one year from the date of our initial communication

of rating to you (that is March 29, 2018)

5. The rationale for the rating will be communicated to you separately. A write-up (press release) on the

above rating is proposed to be issued to the press shcrtly, a draft of whlch rs enclosed lor your

perusal as Annexure 2. We request you to peruse the annexed document and offer your comments if

any. We are doing this as a matter of courtesy to our clients and with a view to ensure that no fadual

inaccuracies have inadvertently crept in. Kindly revert as early as possible ln any case' if we do not

mplete deJnitians ol the rotings

CA R hBet! llsd-lo it e d
(Fo'-e'ly know. d aralit A;a'y{r & Re\carh Linired)

Facilities Amount
(Rs, crore)

Ratingl Rating Action

Long-term Eank Facilities 15.00 CARE BBB+; Stable
(Triple B Plus; Outlook:

Stable)

Assigned

Short-term Bank Facilities 235.00 CARE A2 (A Two) Assigned

Totalfacilities 250.00
(Rs. Two hundred and

fi{tv crore only)
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hearfromyoubyMarch3l,2ols,wewillproceedonthebasisthatyouhavenoanycommentsto

offer.

6. CARE reserves the right to undertake a surveillance/review of the ratinS from time to time, based on

circumstances warranting such review, subject to at least one such reviewfsurveillance every year.

7. CARE reserves the right to revise/reaffirm/withdraw the rating assigned as also revise the outlook, as

a result of periodic review/surveillance, based on any event or information which in the opinion of

CARE warrants such an action. ln the event of failure on the paa. of the entity to furnish such

information, material or clarifications as may be required by CARE so as to enable it to carry out

continuous monitoring of the rating of the bank facilities, cARE shall carry out the review on the basis

of best available information throughout the life time of such bank facilities. ln such cases the credit

ratinS symbol shall be accompanied by "lssuER NoT cooPERATING". CARE shall also be entitled to

publicizeldisseminate all the afore,mentioned rating actions in any manner considered appropriate

by it, without reference to You

B. CARE ratings do not take into account the soverei8n risk, if any, attached to the foreign currency

loans, and the ratings are applicable only to the rupee equivalent of these loans

9. Users of this ratinS may kindly refer our website www.careratines.com for latest update on the

outstanding rating.

10. cARE ratinSs are not recommendations to sanction, renew, disburse or recall anv bank facilities

11. lf you need any clarification, you are welcome to approach

to you for entrusting this assiSnment to CARE.

Thanking you,
Yours faithfully,

us in this regard. We are indeed, grateful

Manager

Nitesh.ranian@careratings com

\--,

Jasmeen Kaur

Associate Director

Jasmeen.kaur@careratines.com
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