
accelya

The Manager, listing Department
National Stock Exchange of India limited
Exchange Plaza, Plot No. C/1, G - Block,
Bandra Kurla Complex,
Bandra East,
Mumbai 400 051
Scrip code: ACCELYA

Deputy General Manager,
Corporate Relationship Department
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai 400001
Scrip code: 532268

We enclose a Press Release titled "Acce/ya Kale Consolidated Income for Q3 at Rs. 932.6

Million".

l~
Ni~:d~m7
Company Secretary

Accelya Kale Solutions Limited (formerly known as Kale Consultants Limited) ClN: L74140PN1986PLC041033
Accelya Enclave, AG • 4 & AG - 5, Ground Floor, Sharada Arcade, Satara Rd., Pune 411 037 India
T +91 2066083777 F +91 20 2423 1639 E-mail: info@accelya.com
Regd. Office: Accelya Enclave, 685(28 & 2C, l't Floor, Sharada Arcade, Satara Road, Pune 411 037 (India)
www.accelya.com

mailto:info@accelya.com
http://www.accelya.com


accelya

Accelya Kale Consolidated Income for Q3 at Rs. 932.6 Million

Mumbai, 26th April 2018: Accelya Kale Solutions Limited, an Accelya Group company and a leading

provider of financial and commercial solutions to the Airline and Travel industry, has recorded

consolidated operating income of Rs. 932.65 million for the third quarter ended March 2018 compared

to Rs.919.55 million in December 2017. The Consolidated PATstood at Rs. 220.09 million compared to

Rs.222.97 million in the sequential period.

For the quarter ended March 2017, the consolidated operating income and PAT was Rs. 945.98 million

and Rs.263.22 million respectively.

Beginning 1 July, 2017, the Company has for the first time adopted Indian Accounting Standards (rnd

AS) with a transition date of 1 July, 2016. Accordingly, these financial results have been prepared in

compliance with Ind AS.

Commenting on the performance, Ms. Neela Bhattacherjee, Managing Director said, "We recently

concluded a successful Revenue Accounting User meet in Dubai, where we unveiled our best of breed~
revenue accounting solution. This was received very positively by our customers. We will now focus on

the successful rollout of the solution."

Accelya Kale provides comprehensive financial and business intelligence solutions to the airline

industry. Accelya Kale's solutions are available as hosted and outsourced in pay-per-use models. These

innovative models are beneficial for customers since they reduce upfront capital investments. The

return on investment on the pay-per-use model is quite fast since the business benefits of the solution

pays for itself. Accelya Kale thereby partners with customers in sharing risks and rewards.

About Accelya Kale

Accelya Kale Solutions Limited is part of the Accelya Group.

Visit us at: www.accelya.com/investor-relations

http://www.accelya.com/investor-relations
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About Accelya

Accelya is a leading provider of technology products and services to the travel and transport industry.

Accelya harnesses the power of technology, data and industry expertise to help airline and travel

companies manage their financial processes and gain insights into their business performance.

Accelya's solutions and services enable them to anticipate, adapt and accelerate to stay at the leading

edge of change in a challenging environment.

Accelya's expertise spans across Financial solutions, Commercial solutions, Industry Solutions and

Cargo Solutions. These areas cover critical airline processes like BSPProcessing, Revenue Accounting,

Audit & Revenue Recovery, Payment Management, Cost Management, Cargo Operations, Revenue

Management, Business Intelligence and Analytics. Accelya partners with airlines right from the time a

ticket or an air waybill is issued, all the way through its entire life cycle, until the data is converted into

actionable decision support.

With 350+ airline customers, our operations are spread over 10 countries with over 2800 employees

worldwide. Accelya's solutions and services manage more than 5 bn financial transactions and 75 mn

tons of cargo annually.

Accelya has been voted as 'ServiCe Provider of the Year 2017', 'Reader's Choice Company 2015'and 'IT

Company of the Year 2014' at Air Transport News Awards and 'Information Tech~ology for the Air

Cargo Industry' at ACW World Air Cargo Awards 2014.

For additional information, please contact:

Gurudas Shenoy

Chief Financial Officer

Tel: +91-22-67808888
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Certain statements in this release concerning our future growth prospects are forward-looking statements which involve a

number of risks and uncertainties that could cause actual results to differ materially from those in such forward-looking

statements. The risks and uncertainties relating to these statements include, but are not limited to, risks and uncertainties

regarding fluctuations in earnings, our ability to manage growth, intense competition in IT services including those factors

which may affect our cost advantage, wage increases in India, our ability to attroct and retain highly skj{(ed professionals,

time and cost overruns on fixed-price, fixed-time frame contracts, client concentration, restrictions on immigration, our ability

to manage our international operations, reduced demand for technology in our key focus areas, disruptions in

telecommunication networks, our ability to successfully complete and integrate potential acquisitions, liability for damages on

our service contracts, withdrawal of governmental fiscal incentives, po/itical instability, legal restrictions on raising capital or

acquiring companies outside India, and unauthorized use of our intellectual property and general economic conditions

affecting our industry. The company does not undertake to update any forward-looking statement that may be made from

time to time by or on behalf of the company.
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National Stock Exchange of India Limited
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Pursuant to Regulation 33 read with Regulation 30 and Schedule III to the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, we enclose herewith the

Consolidated unaudited financial results and Standalone unaudited financial results of

the Company for the quarter & nine months ended 31 March, 2018 which have been

approved in the meeting of the Board of Directors held on Thursday, 26 April, 2018. Also

find enclosed the limited Review Report of the statutory auditors on the consolidated

financial results and standalone financial results for the quarter and nine rrrt:>nthsended

31 March, 2018.
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BSR Co. LLP
Chartere<;:l Accountants:

5th Floo.r, Lodha Excel~s.
Apollo Mills Compol.!n9
N. M. Josh, Marg. Mahalaxm[
Mumbai - 400 011 .
India

Telephone +91 (2211345.530Q
fa.K +91 {22} 4345 5399'

Limited RevielV ltep<lrt on QuarterIyCollsolidated Fin;:mcial Results of
Accely~ Kale Solutions Limited pursuant to' the Regulation 33 of the.
SERI (Listing Obligations and Discl~u:reRequiremeilts)Regulations,
2015
To the Board of Directors of
Accelya I(al~ Solutions Litnit¢d
We have reviewed the accompanyil'\& statement of unaudited :consolidated ftnancialresults ethe
statement') of Accelya Kale Solutions Limited ('the Conipan)" Of 'the (>aren.tCoLnp~ny·) and it.s
.s~lbsidiaries [coll'>ctively l'eferred to as 'the Group'] fOT thequart~r' and nine mOiltl:\S .ended 31
:March201~bdilg submitted by the Company pursuant to tl)e .requift<ments of Regulation 33 ,of the
5EOI (Listing Obligations and Di5~losure Requirements). Regulations, 2015 as llloditied py
CirtlilarNo. CIRCFD!FAC!6212016 dated S -July 2016 issued' by SEBl.

ThiS Statemeqt 1s th~ responsibility of the C.ompa.ny's Management ami has. been approved by th~
Boaril..ofDirectorsin theh· meetillg heId:on 2{i Apri1201S.Ql1rresponsibility is tq issue a report on.
the Statements ba, edon our review,

We conducted Ollr r.eview in accorsiance with the Standard on Review Engagement' (SRE) 241 0,
-"Reviewo.f imeri " FinaiU:ial lnjimllation Perfom~ed by iile ITidepe.ndent AI/(:/itor of the Entity" ,
Issued by ·t!).e Insiltl\le of CherteredAccountantsqf India. -j'his.s.tandar4 requires that we plan and
perform the _revi~W to obtain: mod~rate. assura1)~eas to: whethetthe financial Statements a~ free ot'
material mIsstatement: A review is limited.priinarily to inquiries of Company pN:sonnel and
analY.tiealptoced'lres ~pplied to financilil data and' thus. provides l.eSs ass~Tante thai1~an audit. We
bavenot performc\l Cll1 audit and ~ccordingly, we dQnot express an a\ldit op.inion,

Tne·Sta:temelit'indudes the resultSofthe folloWing subsidiaries:

a. Zero Octa UK Limited

b. Kale S6ftech, lut

c. Kale ConsUltant Employees Welf!J,re Trust

8 s Ft& C<>I. Partn"",h·ij>·ii,m.whh
Reil1?trllli·o~·lo(o.llf\6122JJ cOnv~ried.fnlo .
& S ~ & CQ. ~~p Iitim~lidUabmty,.pannll(ship

\Vilh LlP iiogi.,';";on.~,~81811'
with ellti:\ fnmi (jetober '\II. 2013 .

Roglstenld OIIICe:
5thJ'l""'. Lad"a Exi:•••••
.ApollQ Mili.:c:6mpound·
!'i•.M. JoShIMarg; ~a~ml'
Muml>~ • 4OO.Q.UR!b



Limited Rc'\'ic,v Report on Quarterly Consolidated Financial Results of
Accelya Kale Solutions Llinitedpursuailtto the Regulation 33:of the Slt.QI
(Listing Obligadonsand Disclosure Requirements) Jleg~lations, 2015
(Continlled)

Accelya Kale Solutions Limited
Bas~d on our re-view conducted as above, nothing h!:\s.come to our attention that causes us ·to
believe .that the accompanying Statement prepared in. accordance with applic.able ac~urifing
standards Le. Iud AS prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder or by the Institute of Chartered AcCountants ot India andothet recognized
aC,counting practices jUld pqlicies has not disclosed thelnfoimation reqoired to be djsclosedin
tennsof Regulation 33 of the SEBl (Listing Qbligationsalld· Disc!o(;ure Requirements)
Regulations, 2015 and SEBI Citcular dated, 5 July 2oi6. incl!lding the manner In whi~h ;tis to be
.disclosed, or that it·contains any material misstatement

For B:8 ~ & (;o.LLP
. Churiere4 Acco 1111ttm(s

Finn's Registration. No: ld1248W/w-lQO()~2

~

..... ~/

. ,.,.
. to

Mumbll-i
Date: 26 April 10 18

Raji\'Shah
.Partner

M.etnbership No: {12878
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~i", unaudited standalone fin<1llCial f£suILS for the quartEt ~nd nme:n1anth ended 31 March. 2018 were approved by the eoard of Directocs il1 its meetlnz held on 26 April )01;;
• Statutory AUditor, Of the COmpany performed a reView of these financial results in accor~ance with the Standard on Review Ent!lgement (SRE' 2410. "Review of {nterlrn
~., i IlnlormDtion Performed by the Indppendcnt Auditor or the Entity" issued by the Institute of Chartered Accountants of ttllGtt"

-!ii;i\ ti~e adoptlon ;flnd AS - - -- -- --
I

l£!eiinning 1 julv. 2011, the Company hiS for the flcst time OIdopted Indian Accounting Standards (Ind AS) with 4 transllk>n date of 1 July. 2016 Accordlngtv, these HI 'II
lresult, have been prepared In compliance with Il)d (u as notified by the Ministry of Corporate Affairs and prescribed under section 133 of the Companies Act. 2013 read \1Iilti
llelevant rules Issued thereunder ~nd In terms of RegtJl~tl0rt 33 of the SEBI(thting oblieatlons and DIsclosure ReQuirements) Recul••tions~ 2015 and SEeI Circular dated ~ Ju·y
2016 The Company has opted to avail the relaxatkit'i provfded by SEal in respect of disclosure requirements for corresponding fIgures of earlier pel iuds. Accordingly) th~

,{'tuu. for the yeAr ended 30 June 2017 hOlvenel been g('Ien. lhc rc~ervcs as per bl1lance sheet of the pre\:lOus accounting year ended 30 June 2017 not being maBdatory Il~£

ht nol been given

IIt'" COmpany h.s prepared ~ reconc.iliation of the net profi~ for the corresponding petlod under the previously applicable Generally Accepted Au::ounUng Prlnc;ples rpre\'i(I~
GMP"} with thetotat Comprcl'ensi\re I"CDm recurted 10 these Iinantia1 results: under 100 AS. The net profit reconciliation for the quarter and nine: month ended 31 M d1
2.;)'1'" IS.IS under:

-_.__ .._----,--- -,.
I ~~d _1~onth"'ded

31Marth 2011 n MardI 2011

----- --
__________ luna"dll~_ IUnaUdlle.d)

2.:17~1 6,726.80--------_.- - --~---,---- ---
568.45 f---i;iOs:37

hctu..-;:;(fos;;;-e--;-ployee-detil,cd benefitplan rf:cognisedin Othelcom~l-nc-o-m-e-----"------ -------~51 ----27-.-75·

Oll!P.t< .------ ----. ..----- --.-- ·~to.s7)f---~
r.-;~,;;ct::o.;;m;dW< . ~=:===_=_=----!i%:43ll=_ 1383.87)
p;;;f.'llofte, to_I under IndAS'(A-)--' 2.559.161 7,479.70_._. . .___ -_.4 . _

O\ll •• Comprehen,lve Income (OCII

Pront·i;(ter t;x)~nd-;;P,eviou~ GAAP

A~iI Kess): Adjustments for Gi.AP dl'fferences

Mark to market eain on forw;:u ,1CQnt;acl

p;::. '$Ule",~"llo,s on e",pl< yoe defJ""d benefit plan (925) (27.75\

loul Other Comprehensive IrK;m-e (OCI) (B) .---------------.- 19.2Sl {27.751

Toto, Comprehensive Income under Ind AS (A + B) -------- ' ..---------.--- 2,549.91 7,452.00

-~3S(ld~n th,-;-management ar.;O~~ht.a~ defmed ~n-lnd AS10~OP;;;8-s::eg:::m=e=n=ts::.=th=e=ch::I.::.r=O=p::.=ra=I=I,;;=D'"e::c=i'-lo'--=n=M='--=;k=-;=r=ev~luiltesli;GroUP;;»~~f~ftnal)te as a single
busi"eu s~gment namely travel and transpoft"tfon verttctlf.

4 Dther Income for the nine mon1h'ended'ii Mar~h2ala.lndude;~R;;i:278,~~e~elvedfrom subsidiary cOlllpanJc;: -_.-.-._-_ ......•- ,---~.- - .•.-

lii4;;f~;ro7th;C~rrespOndll1g tiwte,·and nl"nemonth ertded·31 March2018 ~V#!' McnadJtlsted for diHercnces \n th~ ;c~~prioci~les on tranSl"ti;nto l~d·AS:1~1

~

5< IM"n4f.. '!mcnt hiS ex.erd5ed necess<Jrv d.ue cJlIlB~nca to en. sure t.h~t the flnanc1a.1 results: (indudlng reconciliation) provide" true ind fair ••••,ew or the Company affJlrs. Tht.~ .
• dJtI~tmtm1S hwe been ilpprOI/ ;d bV the Board of Directors, but not subject to reviewf audit .

6 rgttr for the P~riOd ~aye been I r .UPC·i1 led~ijiiied wher;e;-necesurv to make them comparabj;'. ------ --- ----- ---
-L _

Place: Mumbal
O.le; 26 Ap,1I20Ul
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Linlite(} .Review Report on Quarterly Standalone Financial Results of
Acc~iyaKale Solution~ Umited pm'suant totbe. Regulation 33 of .the
SEBI (Listing, Obligations and Disc.losure Requirements)' Regulations,
'2015
To the Board of Directors of
Accely, Kale Solutions Limited
We hav.ere 'iewe'd the accoinpanying statement of unalldit\ld standalone financjal results
('the Sfalem4.:nt') of Accelya Ka1eSolutions Limited ('tlie Company') Jor the quarter and
nine months ended 31 Marcb 21}IS attached here\yitb, b~lng'submitted by:the' Company pursuant to
th~; reqqiren ents ofI{egtiJation 33 of tile SEBI (Listing Obligalions:and Disclosure Requirements)
Regulations, ,2015 as modified by Circular No. CIR!CFDIFAC/62/20 16 -dated 5 July2016 issued
pySEBl.

This. S.~men: is the responsibility of the Company's management and has heell approved by the
Board ofDir~tors in,their meeting hi;lJdon26 Apri120 18. OU!'iesponsibilit}'is to issue:a Tcpoi'ton
the Statement ba<;ed on our review

We conducted our review 'in accordance with the Standard on Review ~ngagement (SRE) 2410,
"Review of fmel'im 'FjnGncia{ [nforinatiQii PeiJol'l1t.lJd by the lildeppndel1t Audirol' or the Enrity";
iss.ue.d hy the Institute of Chattered Accountants of India. This, standard 'requires thai' ~'e'plan and
ped<lhn thc'revie,w to:ootain moderate assurance as to whether the fil1llllcial statements are fh:e of
mater:iil niisstatemelit A review is limited priinarily to Inquides of Company pCI;;onnel 8,nd
analytical proc,~'dures applied to fitiancial d;ua and thus provides ie~:;assura;rce than an'audit.,We
have'net perfo med;m audit and ~ccordingly, we do not el'(PTess,an audit opinion.

'Ba&Ccl 'on our "evlew conducted as above, nothing has come to our attention that ca~es liS to
believe that the accompan~'ing Statement prepared in .accordance \Vitti 'applicable a<;couMing
standards i.e. Ind AS prescribed under Silction 1~~..oftheCompatjies Act, 2013 r~d with relevant
rilles issl,loo 1hereunder or by tlle Institute ()f Chartered ACC,OtlntantsoJ India and other recognized'
accountingpra •..'tices and p~licieshas irot disclosed the: 'information req!Jire<i to bedisclose~ in'
terms: of Regulation 33' of the SEBI (Listing Ol?ligations, and' Disclosure Reo.uiremen\s)
Regulafiohs,'2015 and'SP..B1 Circular dated' -? J\lly 20'16. including the manner in which it ,is to be
c\isclosed. or lhilt it contains any materfal misstntemetrt. . ' .

For B' S R & Co, LLP
Chal'tered:Ac~OlI11/(m'fs

Firm's Registration No: i01248Wf ·100022

Mumbai
Date: 26Apri12018:

(

RajivShab
Pqrblflr

Membership No: lt2818

8 SR at Co'ta pertrylt.fshlp firm with .
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B S R ac Co.llP fa limiterl U.bllity, Patrt. •••orshil:)"
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with df~Ctfrom 'O~c~i '4. ?O,~
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