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SOUTHERN INFOSYS LID.

#402-A, Arunachal Building, 19 Barakhamba Road, New Delhi - 110001, INDIA
Phone : +91-11-23354236, 43045402, Email : southerninfosys@gmail.com
CIN ' L67120DL1994PLC059994, Web.: www.southerninfosys.com

SIL/L&S/2018-15

Date: 29.05.2018

[ To, | To,
The Department of Corporate Service Listing Department
Bombay Stock Exchange Limited Calcutta Stock
Exchange 7, Lyons Range,

| PJTowers, Kolkata — 700001
Dalal Street CSE Code : 14326

| Mumbai - 400001
BSE Code : 540174 .

Subject: Outcome of the Board Meeting held on 29" May 2018

Dear Sir/Madam,

pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, Board of Directors
of the Company at their meeting held today, Le. on Tuesday, 2™ pMay, 2018 which concluded at
9.30P.M at its registered office inter-alia has considered and approved the standalone audited financial
results for the quarter and year ended 31% March 2018, along with auditors repart thereon.

You are requested to take the above on your record and oblige.

i

Thanking you,

Yours faithfully,
Eos Southern Infosys Limited

Company Secretary & Compliance Officer
tMembership No. : A51320



SOUTHERN INFOSYS LIMITED
4024, Angnachal Building, 19, Barakhamba Road, New Dralhi- 110001
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Etatemont of Audited Flnancial Results for the Quarter gnd Year Ended March 34, 2018 (Rs. In Lakhs)

. Quarfer snded Year ended
L NG Partlculars I Mar-18 | 31-Dec-A¥ | 31-MarAT 31-Mar-13 31-Mar-17
Audibed Unauditad Audited Audited Audied
1. [income from Operations =
g} Revenua from Operalions 1,583.53 1235 852,18 1,905 49 205177
(&) Cthar income 946 497 505 24.56 z2.47
Total income from Operations (net) 157278 17.32" 558.23 182785 207424
2 |Exponges
tat Cost of Materlals consumed 1.556,12 855 - - -
(i) Purchase of slock-in-lrade = 536,18 188506 1,552_.1?_'
iz) Ghanges In inverories of finished goods, wor-in-progress
and ghock-intrmade - - - - AT0. 38
{d) Empioves benafils expense 5.78 4,75 B.02 2012 23_:‘5’_‘-‘5'1'_
(&iF nance Cosls _j.sd - - 4 84 A8
(Depreciation and amorlisalion expense (AL 0,42 10:38) 024 8]
(glCther eupenses. 20,40 218 11, 30.E0 20.30
Total Expenaes 4,888.05 17.00 BE4 52 1,841.08. 207218
3 Profit | {Loss) trem crdinary activites before excaptional
snd extracrdinary ltems (1 - 2) {16.28) 0.32 A (13.24} 2.08
4_|Exceptional ltems . . 2 3 =
5 |Profit/ {Loas) betore sxtracrdinary ltems (3 .- 4] {18.26) 0.32 371 113.21) 208
8 [Evtraordinary llems - - - - -
7 |Profit ! (Loss) before Tax (5- &) [16.28) 0.32 71 13.21) 2.08
B |Tax pxpansa 5.4 .10 081 [3.78) 0,81
T [Net Profit{ {Loss) from continuing operations {7 - 8] [7.77) .22 280 [2.43) 1.25 |
10 |Frantf {Loas) frem discentinuing cperaticns before tax 1 4 = y .
11 |Tax expanse of discortinuing opeatons & e . - .
12 :’;TH I {Loss) from discontinuing operations after tax [10 -
13 |Profit| {Loss) bafore minority interest 717} 0.22 280 [6.43} 125
14 |Shere of Profit ! (losa) of aesotiates ® - - - 5 "
15 [Minority Intessst” - - T i
16 [Tt Profit | (Loss] aher laxes, minority Interest and share of
profit | (losa) of assockates (13 + 14 + 15) {777} 0.22 2,80 1843 1.28
17 |Psid -up equity share capital (Face Value of Rs, 10 eack) 50200 50200 £02.00. 502,00 502,00
1p |FEsEnE exchuding Revaiuation Reseres as per balance shee
of previous accounting year i - » 11,58 10:32
19 [Earnings Per Share (of 100- sach): - -
[a} Baslic {5.15] 0.00 0.06 ERE [H
[} Diltuted {815 [ .08 [0 18] 0.02
Notes

Thia reconciliation of Met Profit raparted in accordance with Indlan GAAP to Totul Cornprehansive income in accordance with Ind A5 ks ghen
behonar

1. Tha sudited Finantlal Resulis for the year ended 315t March. 2018 Bave been revewed by the Audlt Commifies of the Board and approved at ihe mesting
2. Figures of the Previcus YearPeriod have been régroupetirecastisd whenaver necessery.

4. The abeva resulls will be avsilabla on Company's wabsite waw southemininsys oom and on tha wabsita of BSE (wwa bseindla com)

4. This Siatement has Been peagared In sccordance with the Companies (gdian Accounting Standards) Fates, 2015 {Ind AS), prescribed under Section 133
of fhie Companies A, 2083, and other recognised scoomiing

il

5, The fiqures for the guarter ended March 31._2ﬁ1ﬂ and Mareh 31, 2017 are the haiancing fioures betwsan audited figures in respect of e full firancial year
and fhe publishad year to date figures upto the end of the third duarter of the ralevan financiel pear which WaE suljedt 1o Hirniiterd Févienw,

duarier Eaded

Partiiolics Diecember 1, 207

el Peedi as e previous GANE {ledian GARP] L7
Add (Lessh - Adpustmert for ind-a5 {ret of tae
Net npact of Falr Vahuation aof Irvestments
Thenugh Prafit B Lass

Through Other Comprehensie Incom =
ednrred 1ax on fair valation of investranty -
Mt Bralit a2 porind AS




Emﬂlﬂim.ﬂlﬂfﬁﬂnwmﬂﬂmmﬁmh&m@mmml

1s summarised as follows;
Particulars ikt March 2017 |
1 |Profit After Tax as reported under previous GAAT 317
5 Tmpact af measuring of myvestmants gt Fair Vahae throigh
Prodit oz Loss (FYVTFL) =
3 Tmpact of measuring Advances at Falr Value through Profit or
Laiss (EVIFL) : (2205
4 [Allaweance for Expected Credit Loss. 1832}
5 |Tar Adfusteents
Charreit
[Cefermed Tax a0
& |Profit After Tax a5 og d under Ind A5 1,25
Plece: New Deii iﬁiﬂﬁﬂg Lid.
Dals 29-05-18 cot Saumetﬂ
pirectof

By the Order of the Board
For Soutnem infosys Limted

DiM: 2458885

Add: 10, 302, AWHO Township
Gurfinder Vilar Greater Hoida - 204310
LR,



Audited Statement of Assets and Liabilities
Amount [in lakhs)
Standalone Statement of Assets and Liabilities
Az at31.03.2018 Asat 31.03.2017
Particulars {Audited) {Audited)
A EQUITY AND LIABILITIES
1{Shareholders’ funds
(a) Share capital 502.00 502.00
[b) Reserves and surplus 2.14 18.75
(£} Money received againit share warrants 0.00 08.00
Sub-total - Shareholders' funds 504.14 520,75
2|Share application money pending allotment 008 0.00
3| Minority interest * 0.0 0.00/
4| Non-current Habilities
[a) Long-term borrowings 0.00 0.00
(b} Deferred tax abilities {net) 000 -0.05
[c) Other long-term labilities 0.00 0.00
(d) Lang-term provizlons 0.00 0,00
Sub-total - Nan-current liabilitles 0.00 -0.05
5| Current liabiities
{a) Short-term bormowings 0.00 .00
[b) Trade payables 1848.22 835.57
[ JOther current Habiiitlas 669 12.68
(d} Short-term provisions 0.54 1.54
Sub-total - Current liabilities 1055.45 849.79
TOTAL - EQLITY AND LIABILITIES 1559.50 1370.50
iB ASSETS
1| Non-current assets
{a) Fixed assets 1.25 1.49
{b) Goodwill on consolidation ® 0.00/
[£) Men-current investments 131.38 132.90
{d) Deferred tax assets (net) 4,94 0.00
{e} Long-term loans and advances 31103 369.24
[f) Other non-current assets 0.04) 0,00
Sub-total - Non-current assets 448 60/ 5013.63




Current assets
{a} Current investrments 0.04 D00
() Inventarles 0.00 0.00|
(¢} Trade Receivables 1003.01 845.75
{d) Cash and cash equlvalents 32.40 13.39
{e} Short-term loans and advances D.IJBI 0.00
(f] Other current assets. ?S.S'BI 7.23
Sub-total - Current assets 111099 866,87
Total -Assets 1558.59 13?0.59'
e \nfosY® Lﬁi"’ﬁ
gof sout
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V SAHAIX TRIPATHI & C-o

CHARTERED ACCOUNTANTS

C-593, LGF, Defence Colony
New Delhi- 110024

Tel. :+91-11- 46612531-33
Fax :+91-11- 46540520
E-Mail : vst@sahaitripathi.com

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
SOUTHERN INFOSYS LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying financial statements of SOUTHERN INFOSYS

LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March, 2018, the

Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and a
- summuary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements
The Company’s Board of Directors is responsible for the preparation of these Ind AS
financial statements in terms of the requirements of the Companies Act, 2013 (hereinafter
referred to as “the Act”) that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and statement of changes
“in equity of the Company in accordance with the accounting principles generally accepted
© in India, including the Indian Accounting Standards (Ind AS) prescribed under Section 133
of the Act. The Board of Directors of the company are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company for preventing and detecting frauds and other irregularities; the
selection and application of appropriate accounting policies; making judgments and
estimates thal are reasonable and prudent; and the design, implemenlation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparatlon of the Ind AS financial statements by the Directors of the
. Company. , :

Auditors” Responsibility

Our responsibility is to express an opinion on these Ind AS f1nanc1a1 statements based on
our audit. In conducting our audit, we have taken into account the provisions of the Act,
the accounting and auditing standards and matters which arc required to be included in
the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the Ind AS financial statements are free from material misstatement.

8-E, Hansalaya, 15 Barakhamba Road,Connaught Place, New Delhi - 110001
Tel. : +91-11-23319596, 23352449, 23324045, Fax : +91-11-23702808
Website :www. sahaitripathi.com




An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the Ind AS financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the Ind-AS financial statements, whether due to fraud or error. In
making those risk assessments, the auditor considers internal control relevant to the
Company’s preparation of the Ind AS financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

. Basis for Qualified Opinion

() The company is required to make provision for Gratuity in respect of its employees
as required under Payment of Gratuity Acl, 1965 by following accrual basis and
conducting the valuation by following independent actuarial valuations as at the
balance sheet date by using the project unit cost method as mandated by Indian
Accounting Standard-19 on Employee Benefits prescribed in the Companies (Indian
Accounting Standards) Rules, 2015. The company has not made any provision for
Gratuity and the said non-provision is contravention of Indian Accounting
Standard-19 on Employee Benefits and Indian Accounting Standard-1 on
Significant Accounting Policies for not adhering to accrual basis as fundamental
accounting assumption. We are unable to ascertain the financial implication of the
same. The net profit for the year, current assets cumulative net profits are
overstated to that extent.

Qualified Opinion

In our opinion and to the best of our information and according to the explanations given

to us, except for the possible effects of the matter described in the Basis for

Qualified Opinion paragraph, the aforesaid standalone Ind AS financial statements give

the information required by the Act in the manner so required and give a true and fair

view in conformity with the accounting principles generally accepted in India,

(a) In the case of the Balance Sheet, of the State of Affairs of the Company as at March
~ 31,2018; and

(b) In the case of Statement of Profit and Loss account, of the loss for the year ended on

date March 31, 2018.
(©) In the case of Cash Flow Statement for the year ended on date March 31, 2018,

(d)  In the case of Statement of changes in equity for the year ended on date March 31,
2018.




Emphasis of Matter

(1) We draw your attention to the IESPOHSIbﬂIfy of the Company to arrange balance
confirmations in respect of Accounts Receivable, Accounts Payable and from other
receivables/payables. The management did not have the balance confirmation of
Iot of said parties. Accordingly we directed the Company to send the confirmatory
letters on its letter head requested and asking the aforesaid various parties to
confirm the balances directly to us. Confirmatory letters were sent to all such
parties requesting them to confirm the account balances as on 31st March, 2018. Lot
of parties have not yet confirmed the balances as on the date of signing the
financials. Accordingly Accounts Receivable, Accounts Payables and other

. receivables/payables are subject to confirmation and have been shown as per

| values appearing in the books of accounts and have been treated as good for

.recovery/payment. Our opinion-is not qualified in respect of this matter.

(if) The provision for Bonus has not been provided in accordance with Payment of
Bonus Act. We are unable to ascertain the financial implication of the same. The net

profit for the year, current assets and cumulative net profit are overstated to that
extent.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued
by the Central Governument of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure-’A’ statement on the matters
specified in Order, to the extent applicable.

2. As required by Section 143 (3) of the Companies Act, 2013, we report that:
a. We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit. :

b. Except for the possible effects of the matter described in the Basis for
Qualified Opinion paragraph above, in our opinion proper books of account
as required by law have been kept by the Company so far as it appears from
our examination of those books

¢. The balance sheet, the statement of profit and loss ,the cash flow statement
and statement of changes in equity dealt with by this Report are in agreement
with the books of account;

d. Except for the possible effects of the matter described in the Basis for
Qualified Opinion paragraph above , in our opinion, the aforesaid standalone
Ind AS financial statements comply with the Indian Accounting Standards
spec1f1ed under section 133 of the Act.




e.

On the basis of written representations received from the directors as on March

- 31, 2018, and taken on record by the Board of Directors, none of the directors is

disqualified as on March 31, 2018, from being appointed as a director in terms
of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in Annexure~B’. Our report expresses an
modified opinion on the adequacy and operating effectiveness of the
Company’s internal financial control over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
as amended , in our opinion and to the best of our information and according
to the explanations given to us:

i The Company does not have any pending litigation as on 31st March,
' 2018.

ii.  The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

iii. There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by
the Company. '

For & on behalf of

V Sahai Trip.

hartered A

Place: New Delhi
Date: 29th May, 2018

rm’s ]§Eg's ation Number 000262N

hi & CO.
ntants
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ANNEXURE-“A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph (1) of the report on other legal and regulatory requirements of
Independent Auditor's Report to the members of Shriram Automotive Products Limited on
the financial statements for the year ended March 31, 2018)

1)

2)

3)

4)

In respect of Property, Plant and Equipment:-

(a) The company has not maintained proper records showing full
particulars including quantitative details and situation of fixed
assets;

(b) As per the information and explanation provided to us, owned Fixed
Assets have been physically verified by the management during the
year at reasonable intervals and no material discrepancies were
noted on such verification.

() There are no immovable, properties in Southern Infosys Limited.
Accordingly, this sub-clause is not applicable on the Company for
the year ended 31st March, 2018.

In respect of Inventories:-

According to the information and explanations given to us, physical
verification of inventories is conducted by the management at periodic
intervals. These intervals are reasonable having regard to the size of the
Company and the nature of its inventories.The company is maintaining
proper records of inventories and discrepancies, which were not material,
noticed on physical verification have been properly dealt with in the books
of account. However the Company does not have any physical inventory at
the reporting date, accordingly the clause is not applicable to the company

~ during the financial year ended 31stMarch, 2018.

In respect of Loans given by the Company:

The Company has not granted loans to Companies, Firms, Limited Liability
Partnership or other parties covered in the register maintained under
Section 189 of the Companies Act, 2013. Accordingly, this clause is not
applicable on the Company during the year ended 31st March, 2018.

In respect to Loan to director and investment by the company :

The Company has not made any transaction in respect of loans covered
under section 185 of the Companies Act, 2013. In respect of loans,
investments, guarantees and security covered under section 186 of the
Companies Act, 2013, the provisions of the said section 186 have been duly
complied with, except in case of one loan which has have given interest free.
Total amount of such loan as at 31st March, 2018 is Rs 2,33,75,000.

Except above, the company has not granted any loans, investments,
guarantees and securities during the year in terms of provisions of Section
186 and Section 185 of Companies Act, 2013.




5)

7)

In respect of Deposits: :
The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections

73 to 76 or any other relevant provisions of the Act and the Companies

(Acceptance of Deposit) Rules, 2015 with regards to the deposits accepted
from the public are not applicable.

In respect of Cost records:

According to information and explanations given to us, the Central
Government has not prescribed the maintenance of cost records under sub-
section (1) of section 148 of the Companies Act, 2013, in respect of business
carried out by the company. Accordingly, this clause is not applicable on the
Company during the year ended 31+ March, 2018.

In respect of statutory dues:

a) According to the information and explanations given to us and the
records of the company examined by us, in our opinion, the
company is regular in depositing the undisputed statutory dues
including provident fund, employees' state insurance, income-tax,
sales-tax, wealth tax, service tax, duty of customs, duty of excise,
value added tax cess and any other statutory dues with the
appropriate authorities. According to the information and
explanations given to us, no undisputed amount payable in respect
of the aforesaid dues where outstanding as at 31st March, 2018 for a
period of more than six months from the date of becoming payable.

b) According to the information and explanations given to us and the
records of the company examined by us, there are no dues of sales
tax or wealth tax or service tax or duty of customs or duty of excise
or value added tax or cess have not been deposited on account of any
dispute as at March 31, 2018

In respect of Repayment of Loan:

As the company does not have any loans or borrowings from any fgancial
institution or bank or government nor has it issued any debentures as at the
balance sheet date, the provisions of this clause of the Order are not
applicable to the company.

In respect of utilization of IPO and further public offer
The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) and term Ioans.

Accordingly, this clause is not applicable on the Company during the year
ended 31st March, 2018.




10)

11)

12)

13)

14)

15)

In respect of Reportlng of Fraud: :

According to the information and explanations given to us, no fraud by the
Company or any fraud on the Company by its officers or employees has
been noticed or reported during the year ended 31t March, 2018.

In respect of managerial remuneration: .
According to the information and explanations given to us, no managerial
remuneration has been paid in accordance with the requisite approvals
mandated by the provisions of section 197 read with Schedule V to the-
Companies Act, 2013.

In respect of Nidhi Company:

The company is not a Nidhi Company and since this clause does not apply
to the Company it is not required to maintain ten percent unencumbered
term deposits as specified in the Nidhi Rules, 2014 to meet out the liability.

In respect of Related Party Transactions:

According to the information and explanations given to us and the records
of the company examined by us, all transactions with the related parties are
i compliance with Sections 177 and 188 of Companies Act, 2013 and details
have been disclosed in the Financial Statements etc. as requlred by the
applicable accounting standards.

In respect of Private Placement of Preferential Issues:

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Accordingly, the
provisions of clause 3 (xiv) of the Order are not applicable to the Company.

In respect of Non-Cash Transactions:

According to the information and explanations given to us, the Company
has not entered into any non-cash transactions with directors or persons
connected with him and hence the provisions of Section 192 of Companies
Act, 2013 are not applicable.




