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Ref.  No.:  NIACL/Inv/2018-19

TO,

The  Manager
Listing  Department
BSE  Limited
Phiroze Jeejeebhoy Tower
Dalal  Street
Mumbai  400  001

Scrip Code:  (BSE  -540769)

Phone       :   022-22708100
22708400

Fax            :   022-22700470
Telegram :    NIASURANCE
Website   :   www.newindia.co.in

May  29,  2018

Dear Sir/Madam,

Following   the   Financial   results   uploaded   to   the   Exchange   on   11-May-2018,   we   are   attaching
herewith  the Statement of Modified  Opinion:

1.    Statements on  Impact of Audit Qualifications -Consolidated
2.    Statement on  Impact of Audit Qualifications -   Standalone

You  are  requested  to  kindly take the same on  records.

Yours Sincerely,

For The  New  India Assurance  Company  Limited

Company Secretary & Chief Compliance Officer
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Results -AuditedAnnual

StatementonlmpactofAuditQualiflcationsfortheFinancialYearendedMarch31,2018[SeeRegulation33/S2oftheSEBI(LODR)(Amendment)Regulations,2016]

I. Sl.NO. Particulars Audited Figures (asreportedbeforeadjusting Adiuste      igures             ifiguresafteradjustingfor

for qualifications) qualifications)

(ln Lakhs)2511993 (ln Lakhs)2511993229307121892227.05774545461571691588285

12 Turnover / Total incomeTotalExpenditure
2293071

34
218922

Net Profit/(Loss) after taxEarningspershareTotalAssetsTotalLiabilitiesNetWorthAnyotherfinancialitem(s)(as felt
27.05

I
56

7745454
11 6157169

I 1588285
78 .

men

11.

appropriate by t   e manage•I.fi    tion seDarateM.

I
a.         Details ofAuditQualification:

1.InwithresptoaComSign case  of subsidiary companies, where tInternationalFinancialReportingStanectivecountry,duringtheprocessofcoligntheaccountsofthecompanytopanyhowevertherearematerialdiificantaccountingpolicies,proportionohe  accounts  are  made  anddards(IFRS)asrequiredunnsolidation,accountingadjconfirmtotheaccountinfferencesinrespectofcftheseitemstowhichdi maintained  in  accordancederthelocallawsoftheustmentshavebeenmadegpolicesfollowedbytheertainitemsasstatedinfferentaccountingpolicies

have been applied  is not ascertained.b.TypeofAuditQualification:Qualified opinion

c.        Frequency of Qualification : Repetltlve                                                         •         M            ment'sviews.

d.        ForAuditQualification(s)wheretheim pact is quantified by the auditN.A.hor,     anaged.t.

e.        ForAuditQualification(s)wherethelmpactis notquantlfied byt   eau   I  or.

I .-.I

(i)              Management'sestimation ont   e impac   o   au(ii)Ifmanagementisunabletoestimatetheimpact, reasons for the same:

Accounts  of the  subsidiaries  are  merged  with  the  Company  on  line  bapplicableregulations.Variousliabilitiesandobligationsofsubsidiarie y  line  basis  as  required  bysreflectedintheirfinancial

I:I         tT+i-
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I statements have  been incorporated in our consolidated financial statements providing a true andfairrepresentationofourconsolidatedfinancialstatements.Theimpactofthesameisnot•d.thesizeofthesubsidiaries.

expected to be materlal consi   ering(iii)Auditors'Comments on (i) or (ii) above:Adequatedisclosurehasbeenmadeinthesignificant  accounting  policies  forming  part  of  theaccountsregardingcertainitemsduringtheprocessofconsolidation,sincetheimpactarisingoutofthesedifferencesinaccountingpolicieshasnotbeenascertained,thesamecannotbe

commented upon.

grnator_iLesi
For The New India Assurance Co. Ltd.C--
G. Si.inivasan

Chairman-Cum-Managing Director

For The New India Assurance Co. Ltd.

For The New India Assurance Co. Ltd.

*TfL`.e:'j::.7-,-`
Audit Committee Chairman

Mumbai
Date: 25/05/2018

Refer our Audit Report dated May 11,2018 on Consolidated Financial results of the company

For R. Devendra Kumar & Associates
Chartered Accountants
Firm Reg. No.  114207W

For A. Bafna & Co.
Chartered Accountants

Partner
Membership No.109376
Mumbai
Date: Lql

For NBS & CO.

Chartered Accountants
Firm  Res.

•... I.- . `

Pradeep

110100W

Partner
Membership No.046940

raut::b#,o{"p
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StatementonlmpactofAuditQualificationsfortheFinancialYearen[SeeRegulation33/52oftlieSEBI(LODR)(Amendment)Regulatio
ded March 31, 2018ns,2016]

I. Sl.NO. Particulars
Audited FIgures (asreportedbeforeadjustingforqualifications) Ifigures after adjusting forqualifications)

(ln  Lakhs) (In Lakhs)2511993229307121892227.05774545461571691588285

Turnover / Total incomeTotalExpenditureNetProfit/(Loss)aftertaxEarningspershareTotalAssetsTotalLiabilitiesNetWorthAnyotherfinancialitem(s)(as felt
2511993

1
2293071

2
218922

3
27.05I 4

I
56

7745454
61571691588285

78

a     ropriate bythe managementI

11.

PP                                       •           I.fic  tion sel]arateM.

a.         DetailsofAuditQualification:

2.Cbasiinfuonsolidation of accounts of subsidiaries and one associate have been prepared on calendarsandhavebeencombinedassuch,therebyintragroupbalanceshavenotbeeneliminatedHasrequiredundertheprovisionsofAS-21onconsolidatedfinancialstatementsissuedby

ICAl. The precise impact of which is not ascertained.b.TypeofAuditQualificaiT5inualifiedopinionc.i;;==encyofQualification:Repetitive                                                                  nt'sViews.

d.        ForAudit Qualification(s)wherethe impact is quantified by the auditor, Manageme
N.A.                                                            .,

e.        ForAudit Qualification(s)wherethe impact ls not quantifled by th
e auditor.                         'fid

(i)              Management's estimation on the impact of audit qualification: Not quanti  ie(ii)lfmanagementisunabletoestimatetheimpact,reasonsforthesame:

Ouasaccr subsidiaries  and  associates  prepare  accounts  based  on  local  reperprovisionsofAS-21gapofsixmonthsintheholdingCompaountingperiodisallowed.Thereisnomaterialchangesinthgulatory  requirements andnyandsubsidiaryCompanyeaccountsofsubsidiaries

requiring adjustments during the quarter ended March 2018.

i,   -€c\



(iii)            Auditors' Comments on (i) or (ii)above:

As   stated   in   the   qualification   contained   in   the   Audit   Report   of  the   consolidated   financial
statements,  since  the  intra  group  balances  have  not  been  eliminated  in  full  due  the  reasons
stated  by the  management in the disclosures made  in the  notes to accounts, the  impact could
not be ascertained.

ill.           SiEnatories:

For The New India Assurance Co. Ltd.
Ltd.

- -`.`-.--.-.--

G. Srinivasan
Chairman-Cum-Managing Director

For The New India Assurance Co.  Ltd.

For The New India Assurance Co.

#:/e:,pr
Audit Committee Chairman

Mumbai
Date: 25/05/2018

Refer our Audit Report dated May 11,2018 on Consolidated Financial results of the company

For R. Devendra Kumar & Associates
Chartered Accountants

For A.  Bafna & Co.
Chartered Accountants

Partner
Membership No.109376

#=?#ledlg
\_'/

1(

\c       ,                  `          ,,      ;-.'      -/,         r\

For  NBS & CO.

Chartered Accountants
Firm Reg. No.110100W

-fJq``
Pradeep J,
Partner
Membership No.046940
Mumbai
Date:24|oS
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Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2018[SeeRegulation33/52oftheSEBI(LODR)(Amendment)Regulations,2016|      d'td

I. Sl.NO. Particulars Audited Figures   as Adiusted  FIgures   au   I  e

reported before adjusting figures after adjusting for

for qualifications) qualifications)

(ln  Lakhs) (ln  Lakhs)2511993

12345678 Turnover / Total incomeTotalExpenditureNetProfit/(Loss)aftertaxEarningspershareTotalAssetsTotalLiabilitiesNetWorthAnyotherfinancialitem(s)(as felt 2511993

2293071 2293071

218922 218922

27.05 27.05

7745454 7745454

6157169 6157169

1588285 15881.85
- -

appropriate by the management
11.

•.       .       I       hauditaualificationseDarateM:

a.         DetailsofAuditQualification:

3.  Balances due  to/from  persons or  bodies carrying on  Insurance  Business  including  reinsurers  are
subject to confirmations and  reconciliation, the ageing of these balances and  records relating to oldbalancesarenotavailableintherecordsoftheCompany.Balancesofinterofficeaccounts,control

accounts, few Bank accounts including those rloansandotheraccountsatcertainofficesaelating to  Pradhan  Mantrirealsopendingforrecon Fasal  Bima  Yojana,  certainciliation/confirmationand

consequential  adjustments, effect of which,  if any,  is not ascertainable and  cannot be commertedupon.Theimpactoftheabove,onyearendrestatementofthesebalancesrecordedinfol.eigncurrencyasrequiredunderAccountingStandard11issuedunderSec133oftheCompaniesAct,

2013 could not be ascertained.

b.       Type of Audit Qualification: Qualified opinion

c.        Frequency  of  Qualification:  Repetitive  acarryingonInsuranceBusinessincludingreinsBalancesofinterofficeaccounts,fewBankacofficesarealsopendingforreconciliation/co s  regards  balances  due  turersaresubjecttoconfircounts,certainloansandnfirmationandconsequeno/from  persons  or  bodiesmationandreconciliation.otheraccountsatcertaintialadjustments,effectof

which, if any is not ascertainable and cannot be commented upon.

FirstComsubsreco time: Ageing of these  balances and  records relating to old  balancespany.BankaccountsrelatingtoPMFBYarependingforreconcequentadj.ustments.Theimpactoftheabove,onyearendrestardedinforeigncurrencyasrequiredbyAccountingStandard11issare  not available with  `.heiliation/confirmationandtementofthesebalancesuedunderSec133ofthe

Companies Act  2013 could not be ascertained
d .        For Audit Qualification(s) where the impact is quantified by the auditor, Management's views:

N.A.

e.        For Audit Qualification(s)where the impact is not quantified bythe auditor:

m=.RE]



(i)              Management's estimation on the impact of audit qualification: Not quantified

(ii)             lf management is unable to estimate the impact, reasons for the same:

During  the  year  2017-18  we  have  made  further  progress  in  the  reconciliation  of  co-insurance
balances and the balances have been further brought down and the exercise would be continued in
2018-19.   Reinsurance  balances  are  running  balances  for  which  confirmations  are  obtained  on
regular basis and  not as a year-end  exercise. Company is making efforts in  identifying the amounts
received  from  re-insurers so  that  it  is appropriated  with  the  receivables and  proper ageing of the
balances can be generated.

Interoffice accounts reconciliation is being carried on a continuous basis and  in our opinion there  is
no  significant  impact  on  revenue.  All  Bank  accounts  have  been  reconciled  and  few  open  iteins

pending are also being attended to. Control accounts are being reconciled on a continuous basis.

The  reconciliation  of  Reinsurance  balances  is  in  progress  and  the  corresponding  impact  on  these
balances denominated in foreign currency is also being taken up.

As the reconciliation is in progress in all the above matters, the impact cannot be estimated.

(iii)          Auditors' Comments on (i) or (ii) above:

Adequate  disclosures  have  been  made  in  the  Notes  forming  part  of  accounts  referred  to  in  the
qualification.  Since the  impact  arising  out  of the  above  disclosure  in  the  Notes,  is  not  ascertained,
the overall impact on the financial statement cannot be commented upon.

SiEnatories:

For The New India Assurance Co. Ltd.

G. Srinivasan

Chairman-Cum-Managing Director

India Assurance Co.  Ltd.

:iel!L:??'lS.K.Banerjee       /
Audit Committee Chairman

Refer our Audit Report dated May 11,2018 on Consolidated Financial results of the company

For R. Devendra Kumar & Associates         For A. Bafna & Co.
Chartered Accountants
Firm Reg. No.114207W

Chartered Accountants
Ref!. No. 003660C

Partner
Membership No.109376

#T:#ed!e

For NBS & CO.

Chartered Accountants
Firm  Reg.  No.110100W

Partner
Membership No.046940
Mumbai
Date..Tqlc{I,a
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StatementonlmDactofAuditOualifications(forauditreDortwithmodifiedoDinion)subm±±±ed
Results -FinancialAnnual Audited

Statement on Impact of Audit Qualifications for the Financial Year end[SeeRegulation33/52oftheSEBI(LODR)(Amendment)Regulation
ed March 31, 2018s.20161•dF.(audited

I. Sl.NO. Particulars Audlted FIgures (as reportedbeforeadjustingfor Adiuste      iguresfiguresafteradjusting for

qualifications) qualifications)

(ln  Lakhs) (ln Lakhs)2499377

123 Turnover / Total incomeTotalExpenditureNetProfit/(Loss)aftertaxEarningspershareTotalAssetsTotalLiabilitiesNetWorth
2499377
2279285 2279285

220092 220092

4567
27 .1 9 27.19

7662679 7662679

6121450 6121450

1541229 1541229

8. Any other financial item(s)(as feltroriatebthemanagement)

Audi

app     P              ytQualificationleach audit qualification seoarateM:

11.

a.        Details ofAuditQualification:

BalasubjoldcontYojarecoasceoftnces due  to/from  persons  or bodieecttoconfirmationsandreconciliatbalancesarenotavailableinthererolaccounts,fewBankaccountsna,certainloansandothernciliation/confirmationandconsertainableandcannotbecommentehesebalancesrecordedinforeigncs  carrying  on  Insurance  Businesion,theageingofthesebalanccordsoftheCompany.BalanceincludingthoserelatingtoPraccountsatcertainofficesquentialadjustments,effectdupon.TheimpactoftheaboveurrencyasrequiredunderAccos  including  reinsurers  areesandrecordsrelatingtosofinterofficeaccounts,adhanMantriFasalBimaarealsopendingforofwhich,ifany,isnr`t,onyearendrestatementuntingStandard11issued

under Sec 133 of the Companies Act, 2013 could  not be ascertained.b.TypeofAuditQualification:Qualified°P!nj°n                                            bodies

CCarBalaoffiwhi.        FrequencyofQualification : RepetryingonInsuranceBusinessincludingncesofinterofficeaccounts,fewacesarealsopendingforreconciliatich,ifanyisnotascertainableandcaItive as regards balances due toreinsurersaresubjecttoconfirankaccounts,certainloansandon/confirmationandconsequennnotbecommentedupon./from persons ormationandreconciliation.otheraccountsatcertaintialadjustments,effectof

First time: Ageing of these balances and records relating to old balanceCompany.BankaccountsrelatingtoPMFBYarependingforreconsubsequentadjustments.Theimpactoftheabove,onyearendrestrecordedinforeigncurrencyasrequiredbyAccountingStandard11iss are not available with theciliation/confirmationandatementofthesebalanc`^.ssuedunderSec133ofthe

•      At  2013couldnotbeasce rtained.CO dmpanies    c,.ForAudit Qualification(s) where the impact is quantified bythe auditor, Management's views:

N.A.

F     Au   it    ualiications   wherethe impactisnotquantile      yt   eau dltor:ication: Not quantifiedI- e.Or                       M          ement's estimation on the impact of audit qualifi

(I)                    ana8(ii)lfmanagement is un
able to estimate the impact, reasons for the same:

I:i,  ,i'.`"\



During  the  year  2017-18  we  have  made  further  progress  in  the  reconciliation  of  co-insurance
balances and the balances have been further brought down and the exercise would  be continued
in  2018-19.  Reinsurance  balances  are  running  balances  for which  confirmations  are  obtained  on
regular basis and not as a year-end exercise. Company is making efforts in identifying the amounts
received from  re-insurers so that it is appropriated with the receivables and  proper ageing of the
balances can be generated.

Interoffice accounts reconciliation  is being carried on  a  continuous  basis and  in  our opinion there
is  no  significant  impact on  revenue. All  Bank accounts  have  been  reconciled  and  few open  items

pending are also being attended to. Control accounts are being reconciled on a continuous basis.

The  reconciliation  of Reinsurance  balances  is  in  progress and  the  corresponding  impact on these
balances denominated in foreign currency is also being taken up.

As the reconciliation is in progress in all the above matters, the impact cannot be estimated.

(iii)             Auditors' Comments on (i) or (ii) above:

Adequate  disclosures  have  been  made  in  the  Notes  forming  part  of accounts  referred  to  in  the
qualification.  Since the  impact arising out of the above disclosure  in the  Notes,  is  not ascertained,
the overall impact on the financial statement cannot be commented upon.

Audit Committe

Mumbai
Date: 25/05/2018

Refer our Audit Report dated May 11,2018 on Standalone Financial results of the company

For R.  Devendra I(umar & Associates          ForA.  Bafna & Co.                      For NBS & CO.

Chartered Accountants
FirifR[e:,No.

Partne

114:Oor

ership No.074392

Chartered Accountants           Chartered Accountants
Reg. No. 003660C

Partner

Firm Reg. No. 110100W

(-ngc
Pradeep J
Partner

Membership No.109376            Membership No.046940
Mumbai                                             Mumbai
Date: ap|c€`/?                    `        Date:2f,


