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May 3, 2018
Bombay Stock Exchange Limited National Stock Exchange of India Limited
New Trading Ring, “Exchange Plaza”, Plot No. C-1, Block G
Rotunda Building, PJ Towers, Dalal  Bandra — Kurla Complex, Bandra (East),
Street, Fort Mumbai-400001 Mumbai — 400 051 '
Security Code: 535754 Symbol: ORIENTCEM

Sub: Outcome of Board Meeting

Dear Sir(s),

The Board of Directors of the Company has, at its meeting held today, i.e., May 3,
2018, approved the Audited Financial Results for the quarter and year ended March
31, 2018. Attached is a copy of the same pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 alongwith copy
of the Audit Report thereon.

The Audit Report is with unmodified opinion with respect to Audited Financial
Results for the quarter and year ended March 31, 2018.

At the said meeting, the Board has recommended final dividend of % 0.75/- per
equity share (75%) for the Financial Year 2017-18.

The meeting of the Board of Directors had commenced at 1:00 pm and concluded at
3:15 p.m. '

The above information is also available on Company’s website
www.orientcement.com and on the Stock Exchange websites: www.nseindia.com
and www.bseindia.com.

Thanking you,

Yours sincerely,

(Company Secretary)

Encls. As Above

Orient Cement Limited
Corporate Office: Birla Tower, 3rd fl, 25 Barakhamba Road, New Delhi 110007, India. 01142092100

Registered Office: Unit VIII, Plot No.7, Bhoinagar, Bhubaneshwar, Odisha 751012, India. www.orientcement.com
CIN No : L269400R2011PLCO13933 '
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Auditor’s Report On Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
Board of Directors of
Orient Cement Limited

1. We have audited the accompanying statement of quarterly financial results of Orient
Cement Limited (the Company’) for the quarter ended March 31, 2018 and for the year
ended March 31, 2018, attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016. The quarterly financial results are the derived figures between the
audited figures in respect of the year ended March 31, 2018 and the published year-to-
date figures up to December 31, 2017, being the date of the end of the third quarter of
the current financial year, which were subject to limited review. The financial results for
the quarter ended and year ended March 31, 2018 have been prepared on the basis of
the financial results for the nine-month period ended December 31, 2017, the audited
annual Ind AS financial statements as at and for the year ended March 31, 2018, and
the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, which are the responsibility of the Company’s
management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these financial results based on our review of
the financial results for the nine-month period ended December 31, 2017 which was
prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard (Ind AS) 34 Interim Financial Reporting, specified under
Section 133 of the Companies Act 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India; our audit of the annual Ind AS
financial statements as at and for the year ended March 31, 2018; and the relevant
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion. :
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S.R. BatLiBoI & CO. LLP

Chartered Accountants

3. In our opinion and to the best of our information and according to the explanations given
to us, these quarterly financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and

ii. give atrue and fair view of the total comprehensive income (comprising of net profit
and other comprehensive income) and other financial information for the quarter
ended March 31, 2018 and for the year ended March 31, 2018.

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2018 represent the derived figures between the audited figures in respect of
the financial year ended March 31, 2018 and the published year-to-date figures up to
December 31, 2017, being the date of the end of the third quarter of the current financial
year, which were subjected to a limited review as stated in paragraph 1 above, as
required under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Sanjay Kumar Agrawal
Partner
Membership No.: 060352

New Delhi
May 3, 2018




ORIENT CEMENT LIMITED
(Regd. Ofice:: Unit Vill, Flol 7, Sheinagar, Shubaneswar - 731012 (Odishal]
CIN No.: L253400R2011PLCI933
Audited Financial Resuits for the Quarter and Year Ended 31st March, 2018

€ in Lacs)
e . Quarter Ended : [ - YearEnded:
e S Mar. 31,2018 |} Dec.31,2017 Mar. 31, 2017 Mar. 31,:2013 Mar. 31, 2017
o : < {Audited) 1 : 2 i
roreans] { Unaudited ) { Audited } { Auditad } { Audited )
1 lncome: s
(a} Revanue from Qperation: i 51,874.32 51,152.79 69,161.75 2.31.084.51 2,17.088.12
{b)  Other Income 338.01 198.38 : 389.74 302285 1.227.74
Totat Income 32.,313.33 51,351.15 63,551.49 2.33,107.17 2,18,316.86
2 Expenses:
{2} Consumption of Raw Matenais 7.880.52 812880 8,042.22 27.252.45 2B4E0.78
tb} tncraase (-] 7 decrease (¥} in Flnished gonds and wark-in-progress 37.82 BE6.20 8871 1,099:78; 969.50
(e} Excise Outy « - 931285 8,850.21 29,813.30
(d} Emplayes benailis expanse 3,426.5% 3,529.89 3,035.87 13,850.00 1,838.51
{a} Pawer & fuef 16,922.76 14,253.52 15,958.75 £8,071.00 52,538.53
{f Packing, Feeight & Forwarding Charges 17,694.83 13,602.08 15,368.46 59,370.28 44,983:58
(43 Finance Cost 2,835.59 339238 3.408.02 12.820:88 1353351
(h} Depreciation and 0 3.135.84 3,198.39 3.055.78 12.816.62 §2,153.59
{1} Cthyer axpanses ' 8.574.95 8,070.34. 3,702.04 3427238 32,862.62
Total Expenses ‘ A0.488.82 53,827.41 §8,089.70 2.25,104.08 2,24,984.92
3 Profit/ {Loss) before Tax (1-2) 1,824.71 (2,478.28] 1,481.79 7,003.12 (6,548.08'
4 Taxaxpenses ! (Cradil) %
(8} Cument Tax s 422,35 {533.85 - 1,807,25 ~
(b) MAT Credit (42228} 533.85 B (1,507.25 =
{c) Defarred Tax 54342 {709.17) {170.59) 2,580.98 {3,438.21)
S4342 {709.17) (170.581 2,580.88 (3,438.21})
5 Net Profit/ {Loss) far the parod {3-4) 1;281.28 {1,767.09), 1,852:38 442214 {3.209.85)
8 Gth‘er Comprehensive Income not to be reclassifiad to profitor loss.in subsaquent 3004 (27.58) 70,15 @e.01) {108,513
periods (net of tax}
7 Tatal Comprehensive Income {5+5) 131223 {1,794.77, 1,582.23 4,373.13 {3,316.46)
8  Poid-up Equity Shars Capital (Face value T 1/~ pr shara) 2.048.59 2.048.88 2048.69 2,048,889 2,048.89
3 Cther Equity 1,00,163.57 96,869.45
10 Earning Per Share - {not annualised} {3}
Basic §) . Q.63 {0.28 .81 218 {1.57)
Ciluted ®) 0.63 {0.86), 0.81 2.18 {1.574
Notes ;
1 The Board has recommended a dividend of ¥ 0.75 per share on Equity Shares of T 1 each of the Company .
2 The Camp in-a single seg - manufacture and sate of Cement.
3 Therewaere no exceptional and exiraordinary ilems during the quarier and year ended on 31st March, 2018
4 The audited financial resulls of the Company were raviewed by the Audit Committee and taken on record by the Board of Directors of the Company at {heir respective meetings neld an 3rd
May, 2018,
5 The figures of last quarter are the balancing figures between the audited figures in respect of e full financial year anded 31st March, 2018 and the ited published year-lo-date figures
up to 31st December, 2017 which were subjected to limited review.
§  The financial results of the Company have besn preparad in accordance with the Indian Arcounting Standards (‘Ind AS™) as prescribed under seclion 133 of the Companies Act, 2013 read
withthe C izs (Indian 5 ) Rules, 2015, as amanded.
7 Excise Duty reafised is-included in Revenue from Qparations: of pericds upto 30ih June, 2017 and from Q i for the t periods arg net of Goods and Serdice Tax
{GST).
8

The resulls for the quarter and year ended March 31, 2018 are also available on the Company's websile www.arientcemant.com, BSE wabsile; wenav.baeindia.com and NSE website:
wanarnsefndla.com. ’




Statement of Assets and Lishilities :

& In Lacs}
i : : As at g et
Sr.Mo. : : - Particulars Mar. 31, 2018 Mar. 31, 2017
{Audiied ¥ { Audited )
H ASSETS
ki NON-CURRENT ASSETS
a) Property, plant and equipment 2,18,573.74 2,23,042.14
b) Capital work-in-progress 15,821.13 9,810.97
¢) Intangible assels 6,498.28 6,521.90
d) Financial assels
(i} Loans 257 12.74
(i) Other financial assels 2,630.49 2,245.76
ey Other assels 4,301.12 3,435.74
(A} 2,47,827.33 2,45,088.25
2 CURRENT ASSETS
a) Inventories 16,420.73 14,665.99
b) Financial assets
{i) Trade receivables 15,505.47 10,553.14
(iiy Cash and cash equivalents 3,205.88 6,292.01
(iii) Bank balances other than (i) above 106.80 100.15
(iv) Loans 947 0.82
(v) Other financial assets 1,770:42 2,647.26
<) Current tax assets (net) 260.89 263.04
d} Other assels 8,982.99 8,718,74
(B) 46,262.65 43,241.15
TOTAL ASSETS (AJ+(B) 2,94,089.28 2,88,310.40
1 EQUITY AND LIABILITIES
1) EQUITY
a) Equily Share Capitai 2,048.69 2,048.69
b) Other Equity 1,00,163.57 96,669.46
TOTAL EQUITY {C) 1,02,212.28 98,718.15
LIABILITIES
2) NON-CURRENT LIABILITIES
a) Flnancial Liabililies
(i) Borrowings 1,13,848.05 1,18,849.02
b} Long term provisions 4,871.28 5,041.45
) Deferred tax liabifities (net) 8,543.23 7,495.42
1]} 1,27,262.56 1,31,385.88
3) CURRENT LIABILITIES
a) Financial Liabilities
(iy Borrowings 12,435.85 9,865.29
(ii) Trade Payables 21,894.63 20,062.48
(iii) Other current financial liabilities 20,878.40 20,334.05
b} Other current liabilities 6,419.22 5,837.38
c) Provisions ' 2,646:13 2,063.56
d) Current tax liabilities (net) 340.93 43.60
(E} 64,615.16 58,206.38
TOTAL LIABILITIES (F) (D}HE} 1,91.877.72 1,89,592.25
TOTAL EQUITY AND LIABILITIES (C)#(F) 2,94,089.98 2,88,310.40

New Delhi
Date: 3rd May, 2018

For and on hehalf of l}hﬁﬁo’grd of Directors

Rt

{Managing Director & CEQ)
\DEU . 02362633
A

0. { Khetrapal



