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23" May 2018
To,
The Manager
Department of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai 400001
Dear Sir,
Scrip Code: 532005
Sub: Revised submission of Results For the year ended 31-03-2018

Ref: Your query received by email dated 23 May 2018 regarding Discrepancies in
Financial Result of the Company for year ended 31% March 2018 under Regulation
33 of the SEBI (LODR) Regulations, 2015.

Kind Attention: Mr. Subhash Purohit

1. We refer to your aforementioned email seeking our clarification regarding the
Financial Result of the Company for year ended 31st March 2018, -

Reconciliation table for Equity not provided - for Standalone Result.

2. In this regard, we herewith enclose the Revised Audited Financial Resuit of
the Company for the quarter and year ended 31st March 2018.

3. Please take the aforesaid on your records and acknowledge the receipt.
Thanking You,
Yours faithfully,

For Sam Industries Limited
%g : e

Navin Patwa

Company Secretary

Encl: ala
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Auditor's Report on Quarterly and Year to Date Financial Results of Sam
Industries Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To, - U
Board of Directors of
Sam Industries Limited

I We have audited the accompanying statement of standalone financial results
of Sam Industries Limited (the "Company”) for the quarter ended March 31,
2018 and year ended March 31, 2018, attached herewith (the "Statement”),
being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016 (herein referred to as the "Applicable Regulations").

The standalone financial results for the quarter ended March 31, 2018 are the
derived figures between the respective audited figures for the year-ended
March 31, 2018 and the published year-to-date figures up to December 31,
2017, being the date of the end of the third quarter of the current financial
year, which were subject to limited review.

The standalone financial results for the quarter ended March 31, 2018 and
year ended March 31, 2018 have been prepared on the basis of the
respective financial results for the nine-month period ended December 31,
2017, the respective audited annual Ind-AS financial statements as at and for
the year ended March 31, 2018, and the relevant requirements of the
Applicable Regulations, and are the responsibility of the Company's
management and have been approved by the Board of Directors of the
Company.

Our responsibility is to express an opinion on these financial results based on
our review of the standalone financial results for the nine-month period ended
December 31, 2017 which were preparéd in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard (Ind AS)
34 Interim Financial Reporting, specified under Section 133 of the Companies
Act 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India; our audit of the annual standalone Ind-
AS financial statements as at and for the year ended March 31, 2018; and the
relevant requirements of the Applicable Regulations.
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2. We conducted our audit in accordance with the auditing standards generally
accepted in.India. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial results are free of
material misstatements. An audit includes examining, on a test basis.
evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates
made by management. We believe that our audit provides a reasonable basis
for our opinion.

3. In our opinion and to the best of our information and according to the
explanations given to us, these quarterly standalone financial resuits as well
as the year to date results:

a. are presented in accordance with the requirements of Securities Exchange
Board of India (Regulations, in this regard;

b. give a true and fair view of the net profit including other comprehensive
income and other financial information for the quarter ended March 31, 2018
and for the year ended March 31, 2018; and

4. Further, read with paragraph | above, we report that the standalone figures for
the quarter ended March 31, 2018 represent the derived figures between the
respective audited figures in respect of the financial year ended March 31,
2018 and the respective published year-to-date figures up to December 31,
2017, being the date of the end of the third quarter of the current financial
year, which were subjected to a limited review as stated in paragraph | above,
as required under the Applicable Regulations.

For Manoj Khatri & Co.
Chartered Accountants
Firm Regn. No. 011546C

: =
A Ashish Jain \
(Partner)
M.No.403161

Place: Indore
Date: 12" May, 2018
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Statement of Audited Standalone Financial Results for the Quarter and year ended 31st March 2018

{Rs. In Lakhs)

Audited |Unaudited |Audited Audited
Quarter | Quarter | Quarter | Financial | Financial
Sr. : ded ended ended |Year ended | Year ended
Particulars en
No. Mach 31, | December| March 31, | March 31, | March 31,
2018 31, 2017 2017 2018 2017
I |INCOME
Revenue from operations 277.36 357.24 330.58 1,159.93 1,027.26
Other Income 7.78 31.16 8.89 95.22 98.30
Total Revenue {l) 285.14 388.40 339.47 1,255.15 1,125.56
Il |Expenses
a. Cost of Material Consumed - - - - -
b. Purchase of Stock-in Trade - - - - -
. 2 13. R .
c. Changes in inventories of finished goods, 6.04 6.24 3.84 28.11 27.96
work-in-progress and stock -in-trade
d. Employee benefits expense 48.04 51.80 53.88 180.48 162.59
e. Finance Costs 2.63 0.72 0.13 3.97 1.22
f. Depreciation and Amortization expense 12.23 9.62 17.43 40.88 67.93
. Other Expenses 253.37 184.63 153.76 780.14 586.06
Total Expenses (ll) 322.31 253.01 239.04 1,043.58 845.76
Il |Profit/ (Loss) before Exceptional Items & tax (37.18) 135.39 100.43 211.57 279.80
(-
IV |Exceptional ltems - - - - 0.09
V _|Profit/ (Loss) before tax (lll-IV) {37.18) 135.39 100.43 211.57 279.71
Tax Expense:
vi (1) Current tax 4.00 43.00 38.26 89.00 113.60
(2) Deferred tax (6.31) 0.29 {3.30) (10.27) (14.91)
VIl |Profit / {Loss) for the period (V-VI) {35.87) 92.10 65.47 132.84 181.02
Vill |Other Comprehensive Income - - - - -
Total Other Comprehensive Income for
ix |the period (Vii+Vill) Comprising Profit (35.87) 92.10 65.47 132.84 181.02
(Loss) & Other Comperesenvie Income
for the period
X _|Paid up equity Share Capital 1,108.85 1,108.85 1,108.85 1,108.85 1,108.85
(Face Value: Rs. 10/- per share )
Xl |Earning Per Share
(a) Basic (Rs. per share) {0.32) 0.83 1.20 1.63
(b) Diluted (Rs. per share) {0.32) 0.83 1.20 1.63
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REPORTING OF SEGMENT INFORMATION

(Rs. In Lakhs)

Audited |Unaudited [Audited Audited
Sr. . Quarter Quarter Quarter Financial Financial
No. Particulars ended ended ended Year ended | Year ended
Mach 31, | December | March 31, March 21, March 31,
2018 31, 2017 2017 2018 2017
1__| Seament Revenue;
A |Soya - - - - 0.13
B [Welding 198.55 198.48 202.83 806.91 775.08
C [|Real estate 79.44 159.27 132.72 368.20 271.54
D |investment 7.15 30.65 3.92 80.04 78.81
E Unallocated - - - - -
Total 285.14 388.40 339.47 1,255.15 1,125.56
Less : Inter Segment Revenue - - - - -
Net Sales/ Income from Operations (Total) 285.14 388.40 339.47 1,255.15 1,125.56
2 |Segment Results
{Profit){+)/Loss {-) before interest and tax
A |Soya - - - - (21.97)
B [Welding 7.36 (1.09) 4.55 51.31 133.31
C [Real estate 69.51 146.25 100.19 321.74 187.97
D |Investment {74.38) 31.32 26.98 {6.33) 75.01
E [Unallocated - - - - -
Total 2.49 176.48 131.72 366.72 374.32
Less: (I) Interest 2.63 0.72 0.13 3.97 1.22
ii) Other unallocable expenditure / ( income) net 37.04 40.37 31.16 151.18 93.39
iii) Un allocable Income - - - - -
Total Profit before Tax (37.18) 135.39 100.43 211,57 279.71
3 | Capital Employed {Segment Assets)
A |Soya - - -
B |Welding 2,129.92 2,063.03 2,022.35 2,129.92 2,022.35
C |Real estate 305.57 352.64 332.12 305.57 332.12
D [investment 2,214.56 2,381.61 2,160.89 2,214.56 2,160.89
Total 4,650.05 4,797.28 4,515.36 4,650.05 4,515.36
4 | Capital Employed (Segment Liabilities)
A |Soya - - - - -
B [Welding - 373.54 399.37 313.50 373.54 313.50
C |Real estate 63.80 149,46 126.38 63.80 126.38
D |investment 14.97 16.65 0.32 14,97 0.32
Total 452.31 565.48 440.20 45231 440.20
5 | Capital Employed (Segment Assets-Segment Liabilities)
A |Soya - - - - -
B [Welding 1,766.38 1,663.66 1,708.85 1,756.38 1,708.85
C |Real estate 241.77 203.18 205.74 24177 205.74
D |Investment 2,199.59 2,364.96 2,160.57 2,199.59 2,160.57 |
Total 4,197.74 4,231.80 4,075.16 _3.197.74 }

4,075.16
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Audited Statement of Assets and Liabilities as at 31st March 2018
(Amount in Lakhs)

PARTICULARS 31.03.2018 [31.03.2017
I ASSETS
1 Non-current assets
{a) |Properly, plant and equipment 9485 4428
{b) Capital work-in-progress - -
(©) Investment property 2882.88 1823.33
(d) Other Intangible assets - -
(e) |Financial assets
(i) Investments 650.20 550.50
(i) Loans - -
(i) Others 1.63 1.30
N Deferred tax assets (net) - -
{g) |Other non-current asseis 290.92 98285
Total non-current assets 3659.48 3402.26
2 Current assets
(a) Inventories 316.30 348.98
(b) |Financial assets
(i) Investments - -
(i) Trade receivables 7517 74.65
(iii) Cash and cash equivalents 6.01 3.26
(iv) Bank balance other than (jii) above
{v} Loans 508.88 589.08
{vi) Others 56.87 72.89
{¢) [Current Tax Assets (Net) 9.58 9.56
(d) |Other current assets 6.39 3.31
Total current assets 979.20 1101.73
3 Assets classified as held for sale 11.37 11.37
Total assets 4650.05 4515.36
i EQUITY AND LIABILITIES
1 Equity
(@) |Equity share capital 1119.98 1119.98
(b) Other equity 2962.25 2829.41
Total equity 4082.23 3949.39
2 Liabilities
1 |Non-current liabilities
(a) Financial liabilities
(i) Borrowings 31.59 -
(i) Other financial liabilities 180.15 179.156
(b) Deferred tax liabilities (Net) 115.50 125.77
(c) |Other non-current liabilities - -
(d) Provisions 2.53 2.27
Totatl non-current liabilities 329.77 307.19
2 |Current liabilities
(a} |Financial liabilities
(i) Borrowings 30.87 -
(i) Trade payables 7.49 -
(iii) Other financial liabilities 105.60 108.34
(b)  |Other current liabilities 92.41 150.13
()] Current Tax Liabilities (Net) 141 -
(d) Provisions 0.27 0.31
Total current liabilities 238.05 258.78
Total equity and liabiiities 4650.05 4515.36
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Notes:

1 The above financial results have been reviewed by the Audit Committee and approved by the
Board of Directors at their respective meetings held on 12th May 2018 in terms of regulation 33
of SEBI (Listing obligation & disclosure requirements) Regulations 2015.

2  The figures for the corresponding previous quarter have been restated / regrouped whenever
necessary, to make them comparable.

3  The figures of last quarter for the current year and for the previous year are the balancing
figures between the audited figures in respect of the full financial year ended 31st March and
the unaudited published year - to - date figures up to the third quarter ended 31st December,
which were subject to limited review.

First time adoption of Ind AS: The Company adopted Indian Accounting Standards ("Ind AS")
from 01 April 2017 and accordingly these financial results have been prepared in accordance
with the recognition and measurement principles laid down in Ind AS 34 'Interim Financial
Reporting' prescribed under Section 133 of the Companies Act,2013 read with the relevant
rules issued there under and the other accounting principles generally accepted in India.

5 Reconciliation between financial results, as previously reported and as restated under Ind-AS
are as under

(Rs. in lacs)
s Quarter Financial
N'o Particular ended on | year ended
31.03.2017 |on 31.03.2017
(1) [Net profit as per Indian GAAP (14.55) 106.40
2) Financial Assets Carried at Fair value through Profit and 80.02 74.62
loss account
(3) |[Net Profit before Other Comprehensive Income as per Ind 65.47 181.02
(4) |Comprehensive Income (after Tax) - -
(5) |Total Comprehensive Income (after Tax) 65.47 181.02

6  The reconciliation of Equity as reported under previous Generally Accepted Accounting
Principles (Previous GAAP) and as per IND AS is given below:

(Rs. In lacs)

S. . As at

No Particular 31.03.2017
1) [Toal Equity (Shareholders' Fund) as per IGAAP 3,920.70

(2) |Financial Assets Carried at Fair value through Profit and loss account 28.69

(3) [Toal Equity (Shareholders' Fund) as per IND AS 3,949.39

By Order of the Board

For Sam IndustriW

Kishore Kale
. Director
/ DIN: 01743556

Place: Indore
Date: 12/05/2018

)
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12" May 2018
The Manager
Department of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai 400001

Scrip Code: 532005

Sub: Declaration with respect to the Audit Report with unmodified opinion to
the Annual Audited Financial Results for the year ended 31°t March 2018

Ref: Regulation 33 (3} (d) of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015

Dear Sir,

1. With reference to captioned subject and reference quoted above and pursuant
to provisions of Regulation 33 (3) (d) of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, and Circular No . CIR/CFD/CMD/56/2016
dated 27" May 2016, we hereby confirmed that the Audit Report with respect
to the Annual Audit financial results for the year ended 31" March 2018 which
are apr;]:)roved and adopted by the Board of Directors in their meeting duly held
on 12" May 2018, the Statutory Auditors M/s Manoj Khatri & Co., Chartered
Accountants, Indore (Firm Registration No.011546C) have not expressed any
modified opinions in the audit report on Annual Audited Financial Results of
the Company for the quarter and financial year ended March 31 , 2018.

2. The above declaration is provided as required under proviso to Regulation 33
(3) (d) of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015 as amended vide notification No. SEBI/LAD/NRO/GN/2016-17/001

dated 25" May 2016.
3. Kindly take the above intimation on your records.
Thanking you.

Yours faithfully,

For Sam Industries Limited ,
W N

\S‘{ ~ ™ (” .
Kishiore Kale , Y EX
Director =, INDORE ) )
DIN: 01743556 AL 7

e ™™
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