ICRA ICRA Limited

May 17, 2018

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza,

Dalal Street Plot no. C/1, G Block

Mumbai 400 001, India Bandra-Kurla Complex

Scrip Code: 532835 Bandra (East)

Mumbai - 400 051, India
Symbol: ICRA

Dear Sir/Madam,

Sub: - Outcome of the Board Meeting dated May 17, 2018; commenced at 9:30 am and
concluded at 2:45 pm

1. Audited Financial Results

Pursuant to Regulations 30, 33 and any other applicable Regulations of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“Listing Regulations™), please find enclosed the audited Financial Results (Standalone &
Consolidated) of ICRA Limited (“the Company”) for the quarter and year ended March 31, 2018,
reviewed by the Audit Committee and approved by the Board of Directors of the Company at their
meetings held on May 16, 2018 and May 17, 2018 respectively.

Please also find enclosed the Auditors Reports submitted by M/s. B S R & Co. LLP, Chartered
Accountants, (FRN: 101248 W/W-100022), the Statutory Auditors of the Company.

II.  Annual General Meeting

Please be informed that the 27" Annual General Meeting of the Company has been scheduled for
August 9, 2018.

II1. Book Closure

Please be informed that the register of members and share transfer books of the Company shall
remain closed irom August 7, 2018 to August 8, 2018 (both days inclusive) for the purpose of
determining the eligibility of members for payment of dividend for the financial year ended March
31, 2018. Accordingly, if the members approve the payment of dividend at the forthcoming
Annual General Meeting, the dividend shall be paid to all those members whose names appear in
the register of members as on August 6, 2018 and to all those members whose names appear on
that date as beneficial owners as per the details furnished by National Securities Depository
Limited and Central Depository Services (India) Limited on the close of business hours as on that

date.
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IV.  Dividend

Pursuant to Regulation 30 and other applicable provisions of the Listing Regulations, please be
informed that the Board of Directors has recommended a dividend of Rs. 30 per equity share of the
face value of Rs. 10 each for the financial year ended March 31, 2018. The dividend as
recommended by the Board of Directors, if declared at the 27" Annual General Meeting, will be
paid/dividend warrants will be dispatched on August 17, 2018.

Kindly take the above on record.

Regards,

Managirig Director & Group CEO
DIN:00253288

Encl.: As above



BSR&Co.LLP

Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91 124 719 1000
DLF Cyber City, Phase - I Fax: + 91124 2358613
Gurugram - 122 002, India

Independent Auditor’s Report on Statement of Standalone Audited Results of ICRA Limited
pursuant to the Regulation 33 of the Securities Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To Board of Directors of ICRA Limited

We have audited the accompanying annual standalone financial results of ICRA Limited for the
year ended 31 March 2018, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’). Attention is drawn to
the fact that the figures for the quarter ended 31 March 2018 and the corresponding quarter ended
in the previous year as reported in these standalone financial results are the balancing figures
between standalone audited figures in respect of the full financial year and the published year to
date standalone figures upto the end of the third quarter of the relevant financial year. Also the
figures up to the end of the third quarter had only been reviewed and not subjected to audit.

These annual standalone financial results have been prepared on the basis of the annual standalone
financial statements and reviewed quarterly standalone financial results upto the end of the third
quarter which are the responsibility of the Company’s management. Our responsibility is to
express an opinion on these annual standalone financial results based on our audit of the annual
standalone financial statements which have been prepared in accordance with the recognition and
measurement principles laid down in the Companies (Indian Accounting Standards) Rules, 2015
as per Section 133 of the Companies Act, 2013 and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining,
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by management.
We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

/
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Registered Office:
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BSR&Co. LLP

(i) give a true and fair view of the standalone net profit and other comprehensive income and
other financial information for the year ended 31 March 2018.

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No. 101248W/W-100022

St

Shashank Agarwal
Place: Gurugram Partner
Date: 17 May 2018 Membership No. 095109
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ICRA Limited

Corporate Identity Number (CIN): L74999DL1991PLC042749
Registered Office: 1105, Kailash Building, 11th Floor, 26, Kasturbn Gandhi Mnrg, New Delhi- 110 001
Telephone No.:+91-11-23357940-45
Website: wwsw.icen.in, Email 1D: investors@icraindin.com

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018
| (Rupecs in laldy, except shuve datn, per siare dutn and wheee othexwise stited)
S. No. | Particulars Quarter ended Quarter ended Quarter ended Year cuded Yenr ended
31/03/2018 31/122017 31/03/2017 31/03/2018 31032017
Audited Unaudited Audited Audited Audited
{Refer note 6) (Refer note 3) (Refer nofe 3)
Income
I Revenne from operations 5,848 42 5,700 16 5807 46 22,212.56 21,090 00
11 Other income (Refer note 4) 1,563 62 879 10 973.82 5074 27 4,882 74
11{Tetal income (1+11) TA12.04 6,579.26 6,781.28 27.286.83 25,972.74
Expenses
IV | Employce benefits expense 254079 2437179 2,087 45 9,533.13 9,080 22
V{Finance cosls 090 086 174 346 389
V1| Depreciation and amortisation expense 6267 6976 8550 26578 32027
VI Other expenses 780 34 73830 LI161 61 2,900 33 3,843 10
VHI | Total expenses (1V to VII) 335471 3,246.71 3.336.30 12,702.70 13.247.48
IX [ Profit before exceptional items and (nx (I11-VIIT) 4,057.33 3,332.55 3,444.98 14,584.13 12,725.26
X| Exceptional items - 5 - . 68129
X1|Profit before tax (IX+X) 4,057.33 333255 3,444.98 14,584.13 13,406.55
‘Tnx expense:
Carrent tax 1.186.88 1,349.25 87556 4,679 20 345539
Moferrod lax 12936 (257 69) 205 37 (127.26) 153 83
X1 |Total tax expense 1316.24 1,091.56 1,080.93 4,551.94 3,609.22
NI Profit after tax (XI-XIT) 2,741.09 2,240.99 2,364.05 10,032.19 9,797.33
Otlier comprehensive income, net of income tnx
AJti) ltems that witl not be reclassified to profit or (loss) (41 30) (4.847) (18.33) 31010) (7333)
(it) Income tax relating Lo ilems thal will not be reclassified to profit or 1259 169 634 903 2538
(loss)
14[(7) liems that will be rectassificd to profit or (loss) . . a .

(ii) Income Lax relating to itlems that will be reclassified to profitor (loss) - - . - -
X1V |Other comprehensive income, net of income tax (A+B) (28.71) (3.18) (11.99) (21,98) (47.95)
XV/|Total comprehensive income for the period (Comprising Profit (Loss) 2,712.38 2,237.81 2,352.06 10,010.21 9,749.38

and Other Comprehensive Income for the period) (X111 +X1V)
Enrnings per equity share (Rs.)
(Face value of Rs 10 per sharc):
Basic 2781 2304 23,99 10201 99 50
Diluted 2177 23.03 2393 1087 992]
See accampanyiiy noles 10 the sundalone sudited financial tesults
Notes:
| Stsdalone Stitensent of Asyets and Liabilitics e piven beluy:
S.No. |Particulars As at 31/03/2018 | As at 31/03/2017
Audited Audited
(Refer note 3)
AL ASSETS
| | Non-current assets
()| Property, plant and equipment 1,209 57 1.278 95
(b) | Intnngible asscts 407 20,07
()| Financial assels
{1) Investments 26,636 92 16,021 60
{11} Loans 14215 140 25
(iii) Other financial asscls 3,498 27 991 49
(d)|Deferred (ax asscts (nel) 38505 24877
(¢)|Nan current tox assct (net) 987 90 1,312.58
(N|Other non-current assets 133 49 4505
Total non-current nssets 3199782 20,058.76
1| Current assets
(n)| Finincial asscls
(1) Investments 987160 17,698 75
(i) Tradc receivables 2,173 40 1.855 76
(1i1) Cash and cash cquivalents 1,633 K6 1%8 76
(iv) Bank balances other than (iii) above 17.82023 18,123 91
(v) Loans 7594 19532
(vi) Other financial asscts 1,516.70 1,051 95
(b)|Other current assels 33853 26276
(c)| Asuets held for saie 658 70 42
T'otnl current nssets J436.84 39.447.63
Tutal assets 66,400,66 59,506.39
B{EQUITY AND LIABILITIES
| | Equity
()| Equity share capital 990 33 99033
(b1 Other equity A6,145,43 49,194 11
Total equity 57,085,760 50,184.44
Linbilities
2|Non-current liabilities
(a)| Financial liabilitics
{1) Other financial liabilitics " 21879 3355
(b) | Prowisions P & C . 125 96 102 42
(e)]Other non-current liabilities Q\ 0O "\ 310 GB8d
Totsl non-current liabilitics / S \ 185 142.81
(o )
MCurrent lubilities =
(a)|Finaucial liabilitics m ol
(i) Trade payables 74 33941 53519
(ii) Other financial liabilitics / t_f— 65532 994 65
(b)|Provisions (@) ) 2,05031 2095137
()| Current Lax liabilitics (nct) 1 GURGAOM J (= g 73.69 103 40
(d)|Other current liabilitics \ 4.4K222 545053
Totul current linbilitics s V4 / 000105 | 91794
-
Total liahilities \ = AR 932195
6613466 59,506.39

Total- Equity nnd Liabifities

S -
- L




ICRA Limited
Corpornte Identity Number (CIN): L74999DL1991PLC042749
1CRA Registered Office: 1105, Koilash Building, L1th Floor, 26, Knsturbn Gandhi Marg, New Delhi- 110 001
‘Telephone No.:+91-11-23357940-45
Website: www.icrn.in, Email [D: investors@icraindia.com
(Ihlum it Dnkly, except share data, per shave datin snd wheee otherwise stited)

(a

(b,

Place :

Dalc : May 17. 2018

The Camyprany's b a5 etivity Tally witlin o sigle promary business segment viz: “Ruting, resogreh amd ofher seevices™ The opernting segment s been defined Daved on reglnr ieyiew
Iy the Compi's Opernting Deeision Maker to asscss the performance of the Company and to make decision about nllocation of resources
The Company has adopted Indian Accounting Standards (Ind AS) with eifect from April 1. 2016, pursuant to nolification issued by Ministry of Corporate AfYairs dated Februnry 16, 2045,
notifying the Companies (Indian Accounting Standards) Rules, 2015 Accordingly. the standalone financial results have been propared in nccordance with Ind AS as prescribed under
Scction 133 of the Companies Acl, 2013 read with the relevant rules (hereunder and in terms of Regulation 33 of the Sccurities and Exchange Board of India (SEBI) (Listing Obligntions
and Disclosurc Requirements) Regulations, 2015 and SEBI circular dated July 5, 2016 Previous periods figures have been restated as per Ind AS to make them comparable
Reconciliation between net prafit after tax reported under pruvhoss Indian GAAP and Ind AS for the quarter/ vear presented arc as under:
Particalirs Quaiter ended Year ended
31/03/2017 31/03/2017
B Audited Audited
Net profit after tax as per previous Indian GAAP 1,999.86 8,327.65
Gain on fair valuation of investments, (hrough prolil or loss account 35799 1,449 61
Actuarial (gain)/ loss on delined benefit plans reclassificd (o other comprehensive income 1833 7333
Derecopt 1 of leasc equalisalion reserve 1017) (40 65)
Ollier ndjustments® 132 (1.99)
Tax impact of all above adjustments G328 (10.62)
Net profit after (nx as per Ind AS 2364.05 9.797.33
Other comprehensive income (net ol income tax) (1199} (47 95)
Total compreliensive incowne for the period as per Ind AS = — . 2,352,06 9,749.38
* Other includes adjustments resulting from fair value geeounting of fnaueinl assets il ikl e
The reconciliation of other cquily as at March 31, 2017 as prepared under Indian GAAP with restated other cquity under Tnd AS 1s summarised below:
Particulors Year ended
31/03/2017
Audited
Other equity as per Indian GAAP 44,370.15
Gain on fair valuation of investments, through profit or loss account 4,774 21
Derccognilion of leasc equalisation reserve 7679
Other adjustiments® o7
Tax impact of all above adjustments _(26.33)]
Other equity as per [nd AS 49.194.11
* Other includes adjustments resulling from fair value accounting of financial nssels and liabilitics
Ollier income for the quarter and year ended March 31, 2018 includes Rs 553 76 nnd Rs 737 88 fakh respectively representing profil on sale of asseis held for sale
The Bonrd of Direclors, in its meeting on held May 17, 2018, has recommended a dividend of Rs 30 per equity share for the financinl ycar ended March 31, 2018, The proposal is subject
to the approval ol members at the Annual General Meeting Lo be held on August 9, 2018
The above Statement of standalone audited financial resulls are reviewed by the Audit Commitiee and approved by the Board of Dircetors al ifs meetings held on May 16, 2018 and May
17, 2018 respeetively and audited by (he Statutory Audilors of the Company The figures for (he quarter ended March 31, 2018, as reported in these standalone financial results, arc the
balancing figures between audited Tigures in respeet of the full financial year and the published year (o date figures upto the end of the (hird quarter of the relevant financial year The
figures wplo the end of third quarter hiad only been revicwed and not subject to audit The report of the Statutory Auditors is being filed with the BSE and National Stock Exchange For
more details on standalone audited financial results, visit [uvestors section of our websile at wiww, detifiy uml Finpneinl Resulls under Corporates seetion of www nscindia com and
www bscindia com g [ ,l i N
-~ LA ,
/ N 5 \"\ By (§der of the Dogtdpif Directors
GURGACON |¢ (
\ . / Naresl Takkar
Gurugram - 1 Munaking Dircctor & Cirou A7 0

(DIN; 00253284




BSR&Co. LLP

Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91 124 719 1000
DLF Cyber City, Phase - Il Fax: + 91 124 235 8613
Gurugram - 122 002, India

Independent Auditor’s Report on Statement of Consolidated Audited Results of ICRA Limited
pursuant to the Regulation 33 of the Securities Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To Board of Directors of ICRA Limited

We have audited the annual consolidated financial results of ICRA Limited for the year ended
31 March 2018, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’). Attention is drawn to the fact that the figures
for the quarter ended 31 March 2018 and the corresponding quarter ended in the previous year as
reported in these consolidated financial results are the balancing figures between consolidated audited
figures in respect of the full financial year and the published year to date consolidated figures upto the
end of the third quarter of the relevant financial year. Also the figures up to the end of the third quarter
had only been reviewed and not subjected to audit.

These annual consolidated financial results have been prepared from annual consolidated financial
statements and reviewed quarterly consolidated financial results upto the end of the third quarter which
are the responsibility of the Company’s management. Our responsibility is to express an opinion on
these annual consolidated financial results based on our audit of such annual consolidated financial
statements, which have been prepared in accordance with the recognition and measurement principles
laid down in the Companies (Indian Accounting Standards) Rules, 2015 as per Section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

We did not audit the financial statements of three subsidiaries included in the annual consolidated
financial results, whose financial statements reflect total assets of Rs. 4,617.12 lakhs as at 31 March
2018 as well as the total revenue of Rs. 381.65 lakhs for the year ended 31 March 2018. These financial
statements and other financial information have been audited by other auditors whose reports have been
furnished to us, and our opinion on the annual financial results, to the extent they have been derived
from such financial statements is based solely on the report of such other auditors. Our opinion is not

modified in respect of this matter.

In our opinion and to the best of our information and according to the explanations given to us and
based on consideration of reports of other auditors on separate financial statements and on other
information of the subsidiaries as aforesaid, these annual consolidated financial results:

Registered Office:

B S R & Ca. (a partnership firm with Registration 5th Floor, Lodha Excelus
No. BA61223) converted into B S R & Co. LLP Apollo Mills Compound
{a Limited Liability Partnership with LLP Registration N.M. Joshi Marg, Mahalakshmi

No. AAB-8181) with effect from October 14, 2013 Mumbai - 400 011
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(i) include the annual financial results of the following entities:

ICRA Management Consulting Services Limited

a.
b. Pragati Development Consulting Services Limited
¢. ICRA Online Limited

d. PTICRA Indonesia

e. ICRA Lanka Limited

f. ICRA Nepal Limited

g.

ICRA Employees Welfare Trust

(ii) have been presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(iii)  give a true and fair view of the consolidated net profit and other comprehensive income and other
financial information for the year ended 31 March 2018.

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No. 101248 W/W-100022

Shashank Agarwal

Place: Gurugram Partner
Date: 17 May 2018 Membership No. 095109



ICRA Limited

Comorate Identity Number (CIN): LT4999DLI9OITLCO42749

ICRA Registercd OMice: 1105, Kailash Building, 11th Floor, 26, Kasturba Gandhi Marg, New Delhi- 110 001
Telephone No.:+91-11-23357940-45
Webshie: waw.icraln, Enail ID: Investors@lernindin.com
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUART I AND YEAR ENDED MARCH 31, 2014 ————
B R (Rupees fn laldy, eacept shary dati, per sare dista nd wheee otherndse suted)
S. No |Particulars Quanter ended Quarier ended ]— Quarter emled Year ended Year ended
317032018 312m7 303207 3170372018 31/03/2017
Audited Unimalitedd Audited Audited Audited
(Refer note %) (Refer note 3 | (Refernoted)
Tncome
| | Revenuse from operations (Refer note § and 6) 8.246 66 8.287.20 7.878 07 30 846 50 33,303 44
11 {Onher income (Refer note 7) |71 84 989 29 1.004 42 493553 3,959.20
11| Tatnl Income (I+11) 2905, 24 9,276.59 8.882.49 35.822.03 37,262.64
Expenses
1V {Employce benefils expense 379073 3.65071 3,148 2} 14,253 14 15.641 47
V|Finance cosls 780 086 174 1036 389
VI|Depreciation ad amortisation expense 20011 198 41 20076 75252 853 82
VIE|Other expenses MR . 1 L. i 1.261 39 1768 44 512558 7.535 58 |
VI | Totil expenses (1V to VIT) S0 5,111.37 5.119.15 20,141.60 24,034.76
IX | Profit hefore tax (111-VILL) 45500 4.165.22 3,763.34 15,680,43 13,227.88
X | Profit before tax from continuing operntions 4,554.09 4,165,22 3,763.34 15,680.43 12,935.39
Tus expense:
et lax 1,434.67 1.602 90 992 40 5.398 02 4,034.75
Deferred tax J04.23 (R7.36) 20768 164.16 144 61
X1 |Total tax expense 1,798.92 151554 1.200,08 56218 417956
X11|Profit afier tax from continuing operations (X-X1) 2,788.17 2,649.68 2,563.26 1,118.25 K,756.03
XHT| Profit/ (luss) before tax from discontinued operations (Refer note 4) - . . 29249
T exprenses
Cutrent lax - . . - 23113
Deferred lux - - (60 26)
XIV|Total tax expense - - - - 17087
XV | Peadit after tax from discontinued operntlons (Refer note 4) (XI11-X1V) N = 121.62
XVI| Prafif ufier fax (X114XV) 275807 2,649.68 2.563.26 10.11,25 KMIT 65
AR
XV |Other compreliensiyve income, net of Income tax
A (i) tems that will nt be reclassificd to profit or (loss) (750 230 (38.00) 169 (166 95)
(ii) Income tax relating to items that will not be reclassified to profit or (loss) 229 049 1323 (2 66) 5778
B0 fems that will be reclassified (o profit or (loss) 063 (1.48) (5.05) (2.02) 4839
() Income tax relating to itens that will be reclassified to profit or (loss) . - . . .
XVIH|Other comprehensive income, net of incume tax (A+B) (4.5 131 (29.82) 00 (60.78)
X1X | Tatpl comprehensive income for (he period (Comprising Prafif (Loss) and Other 2,750,589 2,650.99 2,533.44 HLLIN26 s,am.F
Comprehiensive Income for the period) (XVI+XVIIT)
XX [Net Profit attributable to:
() Owners of the company 274217 2,639 38 255747 10,069 55 8.856.75
(b) Non-controlling interest 13.00 1030 579 48 70 2090
XX1{Other T nyive incomie atri ble to:
() Owners ol the company M 58) 156 (29 82) 026 (60 78)
() Non-conlrotling intcrest . (0.25) . ©23%) 3
XX11|Tutal comprehensive income attributable (o0
(1) Owners of the company 2,73759 2,640 94 2.527 65 10,069 81 479597
(b Non-controlling intercst 1300 1005 57 4845 2090
XX Totl | ive income attril hle (o owners arises fron:
Contululing operations 273759 2,64094 2,527 65 10,069 K1 8063065
Discontinied operations - - - - 16532
XXIV|Earniugs per equity shure (Rs.) from continulng operations 5
(Face value of Rs, 10 per share):
Basic 2782 2708 2596 10239 8871
Diluted 217 2706 2589 10225 BR 45
XXV/|Earnings per equity share (Rs.) from discontinued operations
(Face value of Rs. 10 per shave):
Hamo . . 124
Diluted - 123
XXV Enrningy per equity shae (Rs.) from (ofal aperations
(Face villue of Ry 10 per share):
Hasic 2782 2708 2596 10239 8995
Dilnted 2778 2706 2589 102 25 89 68

See Becampanyitg notes 1 the conolidulod audied Tnanciil nesuli
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ICRA Limited
Corporate Identity Number (CIN): L74999DLI1991PLCO42749

Telephone No.:+91-11-23357940-45
Website: www.icriin, Emadl ID: investors@icraindia.com

(Rupoes In ikt except st dat, pror share dati pnd whero othwrwiwe afied)

Repistered OfTice: 1105, Kailash Building, {11h Floor, 26, Kastirbi Gandhi Marg, New Delhi- 110 001

*Refer note 4
fiRefer note 5 and 6
“Refer nate 7

mnolidated Staement of Assets anid Lisbilities wee given below:
Particulars As 0t 31032018 | As nt 31/03/2017
Aulitesd Audiled
= (Refer note 3)
A JASSETS
| |Non-curreni assets
()| Property. plant and cquipment 346207 327755
(L) | Goodwall 12253 12253
()| Other intangible asscis 6390 254 61
() { It gible assels under development 1970 8138
()| Funse il assets
(1) Ivestients 23,944 83 13,329 51
(1) Loans 21887 21058
(i11) Other financial asscls 6,988 51 2,00193
(1)| Deferred tax assels (nel) 34529 402 65
(1) |Non current lax asset (nct) 1,540 80 184125
(i) {Ohar non-current asscts 194,16 106,52
Tolal non-current assets 26,910.66 21,628.51
2| Current nssels
()| Financial nssets
1) Investiments 9.902 82 17.72997
(1) Trade receivables 4,060 48 339528
(if1) Cash and cash cquivalenls 197997 752,50
(iv) Bank balances other than (iii) above 21,078 84 19,506 07
(v) Loans 128.00 268 71
(vi) Other financial asscts 2,342.02 1,740 04
(b} Other currenl assets 674,00 54059
(e) | Assets held for sale 048 456,46
Total current assels AT 44,389,62
Total assels TI073.37 66.018,13
1| EQUITY AND LIABILITIES
1| Equity
(in}{ Equity share capital 99033 990 33
(] Other egity (GRILEON . 53,908 69
Equity attributable fo cquity holders of parent 6550212 54,899.02
Non-controlfing intorests 13344 94.65
Total equity 65,635,56 54.993.67
Llnniitles
2| Now-curvent finbilities
(n)| Financial liabilities
(/) Other financial liabilitics 218.79 3355
(b)| Provizions 53657 50263
()| Other non-currem Habilities 310 684
Tatnl non-current liabilities == 750,46 543.02
3{Curvent lahilities
(a) | Fmancaal linbilities
(i) Tradc payables 77083 83929
(1)) Other financial liabilitics 680.02 1,109.03
(s} | Provisions 252694 2,53792
(o) [Current tax liabilities (net) 101 85 106 15
(| Orher srpmont lilvilities 06,599.71 5,889 05
Totul current liahilities 10,679.35 10,481 44
Total Habilitics 1 AITHL 11,024.46
otk Equity amd Li 71,7337 66,018.13
2 Segment wise revenue, results and capital employed:
Sr. | Farticulurs ronmcr endet) Quarter ended Quacter ended Year caded Yeur ended
Na. Al 31/122017 J03207 31/03/2018 J032m7
Autlited Uamdited Autlied Awlieed Audlted
(Refer note 9) (Refer note 3 (Refer note 3)
s revenue o
(a) Rating, research and other senvices 5,950 66 5.80003 587859 22,594 21 21.35726
(b) Consulting services 57821 641 81 BL7 40 2,36290 307373
(¢) Outsourced and infornntiou scrvices” 177272 1,859 82 r.22001 6,07645 4.860,63
(d) Profcssional and | T services cic * R 20 6,99 1151 3503 4,152.44
‘Totnl segment revenue R.309.79 8,308 65 7,927.51 100850 33.444.06
Less: Inter-segmeni revenue (6313) (2135) (49 44) (182.09) (140 62)
Total revenue R,246.66 KN30 7.878.07 30,886,50 | 33,0344
(11} Segment( vesulls:
(Profit before tax and olher income fron each segnient)
(a) Rating. rescarch and other services 251773 2,480.90 2,807 04 9,707 04 RS0 28
(b) Consulting scrvices (33577 (85.00) (AR} (834 80) (12031
() Outsourced and infonmation services” 666 52 77755 343 66 1.979.96 131973
(d) Professional and | T services elc * 625 _f0sm) 565 22.21) 241 13
Total scgment results 2,842.23 3,172.95 3,085,224 10,829.99 = 9,950.83
Less: Finance costs (7.80) (0.86) (1749) (10.36) (3.89)
Add: Unallocable inconie net of unattocabl > i ™ oS 1,719 66 993.13 _679Rd | 4 860 RO 3.280.94
Profit before tax /B Co™ " 155409 46522 3.763.34 15,680.43
(D] assels: Q\ ( A
(a) Rating, rescarch and other services CO ( 4,265 42 4.473.53 393731 4.265 42 3,93731
(b) Consulling services U 1,557.29 1,308.59 1,909 34 1,557 29 1,909 34
(c) Outsourced and information scrvices CQ | 392035 3,456.28 301832 3.920 35 301832
(d) Professional and | T services clc * 17.65 1635 815 17 65 815
(c) Unallocable 67312 66 65.69891 $7.14501 67312 66 5714501
Tutal segment assets 19( TINTISNT 74.953.66 66.018.13 1707337 6601813
() | Segmend linbilities:
(n) Rating, rescarch and other services 9469 56 10,313 33 921681 9469 56 9,216 81
(b) Consulting services 953 49 660 05 654.73 953 49 65473
(c) Outsourced and information scrvices , 940 80 869 27 #56.79 9441 B0 856 79
(d) Professional and | T services clc * e ! 835 3997 2158 835 2158
(¢) Unallocable / 29% 66 27455 6561 274 55
Total segment liabilities I 12,181.28 1103046 1 43781 0 i
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Place : Gurugram
Dale : May 17,2018

The Company bas adoped Indian Accomsting Standands (Ind AS) with cffect I'mm Apnl 1. 2016. pursuant Lo solilication issued by Mintiry of Corporate Affaiey duted Febroary 16, 2015, nobifving the
the dated audited financial results have been prepared in accordnnce will Ind AS as prescribed under Section IJJ of the

Ci (Indian A ds) Rulcs, 2015 dingly
Companics Act. 2013 read with the relevant rules thercunder and in terms of Regulation 33 of the Sceuritics and Exchange Board of India (SEBI) (Listing Obli and Discl Regq
Regulalions, 2015 and SEBI circular dated July 5. 2016 Previous periods figures have been restated as per Ind AS to make them compamble
Recooelliation betwesi ned profit afler tax reported wder provious ndian GAAP and lud AS for the guaner/ year preseitied b e wnder

ars Quarter eaded Year ended

310372017 31/0372017
Awdited Audifed

Net profit after s as per previous Indian GAAP 2,203.03 7,438.73
Ciab o fhir valuation of fnvestments, through profit or loss accous 36221 1,456 30
Actunial (gain)/ Joss an dofined benofit plan seclassified 1o other I neonio 3800 166 95
I ition of jease l LETEAN] (10.17) (40.65)
Capgolidation of ESOP nus| (222) 680
Othier aljustinentn® 1.04 (46 39)
Ieferred tax on vmdistribited gy (1719 (68 74)
Toax smpoct of all other pdjustments (11 44y (3535
Net profin after tay ax per Tl AS 2,563.26 HRTT,
Other comprehentive neome (el of income (i) (29 82)
Toral I ¢ income for the perlod ox per Ind AS 2,533.44
* Other includes adjustments resulting from foir value nccounting of financial asscls and liabilitics nnd decapitalisation of overheads against ily I bl asscts

‘e regemailintion of athiee equiny as at March 11, 2017 as prepared wmder bntian GAA P with restated other equity undor lnd AS is sumimarised below

Year ended

Other cquity as per Ind AS R

Particnlars
_ dimaiams
Auliied
Ohor couity ay per Tilinn GAA P AB,912.9%
Gain on fair valuation of investments, through profil or loss account 4,774 21
Cunsolidatlen of ESOP trust 285 82
Derecognilion of lcase equalisation reserve 76.79
Onher adpumments* (R 69)
Peferred lax on undistribuled enming (109 34)
Tax impaci of all above adjusiments {24.4)
S3.904.69

asscls

* Other includes adjustments sesuliing fiam fair vilue accoonting of financial psssts and lat and ol ovorhicad:

agensl i

The Board of Dircctors of the Company at its meeting held on August 5, 2016 and the Members of the Company through Postal Ballot. on September 17, 2016, approved sale of the entire sharcholding held
by the Company in ICRA Techno Analytics Limited (*ICTEAS") (now kuown as "Nililenl Analytics Limited") to Nihilent Teclnologics Limiled, for a considerntion of Rs 6,875 lakh, comprising (i)
payment of cash consideration of Rs. 3,200 lakh; and (i) unsccured, unraled, 10% interest bearing and unlisted non-convertible debentures, issued for (e balance amount, fo be redeenied afler one vear and
fificen days from the date of allotment i ¢. Oclober 7, 2016 The Iransaction got consummaled on Oclober 7. 2016 As a result, ICTEAS alang with its subsidiarics ccased as subsidiarics of the Company
The loss on salc of subsidiarics amounting (o Rs. 99 40 takh was classified under ‘Other expenses’ in (hat financial year

The busincss of ICTEAS aid ils is idcred as di The required relevant i for thesc di Tor all periods presenicd is as below:
Particulars Quarter entled Quarter ended Quarter ended Yeur ended Year ended
31/03/2018 31122017 310312017 31/032018 31/03/2017
Auditel Unawdited Audited Audited Audited
(Refer nofe 9) (Refer note 3) {Refer note 3)
Tolal revenue (inclnding olhcr moamc) - - - N 4.149 89
Total di (i P! ~ - - 385740
Profit/ (loss) befure tax . - - - 292.49
Tax expense - . 170 87
Profit/ (loss) after (nx - . 121.62
Other conprehensive income (nef of income (ax) B - - 4370
Total comprchensive income for (he period - . - 165,32
Tolal nsscls (i Goodwill on lidati - -
Total liabilities -
Net assets - - - -

Revenue from operalions for the qunncr cndcd March 31 2018 quarter ended December 2017 and year ended March 31, 2018, includes other operating income for export incentive of Rs 75 06 lakh, Rs
532 90 Jakh and Rs 607 96 lakh respeclively

Revenue from operations for the quarter and year ended March 31, 2018 includes government granl of Rs. 238 66 lakh for ‘employment generation' and 'interest on borrowing' under West Bengal ICT
incentive scheme 2012

Other income for the quarter ond year ended March 31, 2018 includes Rs 553 76 and Rs 737 88 lakh respectively representing profit on sale ol asscls held for sale

The Board of Directors, in its mecting on held May 17, 2018, has recommended a dividend of Rs. 30 per equity share for (he financial year ended March 31, 2018 The propasal is subject to the approval of
members al the Annual General Mccling to be held on Augusi 9. 2018

The above Statement of consofidated audited financial results are reviewed by he Audit Commiltee and approved by the Board of Directors al its meetings held on May 16, 2018 and May 17, 201%
respeclively and audited by the Statutory Auditors of the Company The ligures for the quarter ended March 31, 2018, as reported in (hese consolidated financial results, are the balancing figures betwcen
audited figures in respect of the full financial year and (he published year to date figures upto the end of the third quarter of the relevant financial year The (igures upto the end of third quarter had only been
reviewed and not subject to audit The report of (he Statutory Audilors is being filed with the BSE and Nntional Stack Exchange For more details on consolidated audited financial results visil Investors
seclion of our website al www icra in and Financial Results under Comorates section of www aiscindia com and ww. bscindin.com

(CHRM\OH v

Managing Dircestr & Group CEO
(DIN: 00253288)




ICRA ICRA Limited

May 17,2018

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza,

Dalal Street Plot no. C/1, G Block

Mumbai 400 001, India Bandra-Kurla Complex

Serip Code: 532835 Bandra (East)

Mumbai - 400 051, India
Symbol: ICRA

Dear Sir/Madam,

Sub.:- Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations™)
read with SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 2016, 1, hereby declare
that the Statutory Auditors of ICRA Limited (“the Company”), B S R & Co. LLP,
Chartered Accountants, (FRN:101248W/W-100022), have issued Audit Reports with
unmodified opinion on the Audited Financial Results of the Company (Standalone &
Consolidated) for the quarter and year ended March 31, 2018.

Kindly take the above declaration on your records.

Sincerely,

For ICRA Limited

(Vipul Aggiyal)
Growgp’ Financial Officer

Building No. 8, 2" Floor, Tower A Tel. : +91.124.4545300 Website :www.icra.in
DLF Cyber City, Phase Il CIN : L74999DL1991PLC042749 Email : info@icraindia.com
Helpdesk : +91.124.3341580

Gurugram 122002, Haryana
Registered Office : 1105, Kailash Building, 11" Floor, 26 Kasturba Gandhi Marg, New Delhi - 110001. Tel. : +91.11.23357940-45
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