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Date :30thMay,2018

To,
The Manager (Listing)
The Bombay Stock Exchange,
Corporate Relationship Department,
1" Floor, New Trading Ring,
Rotunda Bldg., P.J.Towers, Fort,
Mumbai - 400 001.

Dear Sir,

SUB. :- Out come of Board Meeting held on 30th May, ZO1g.

This is to inform you that the Board of Directors of the Company at its meeting held on
Wednesday, the 30th Day of May, 2018 have approved the Audited Financial Results of the
Company for the quarter ended on 31th March, 201A.

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations,2015, we enclose the following :-

a) Audited Financial Results for the Quarter and Year ended 31tn March, 2018.
b) Limited Review Auditors Report on audited financial results.
c) Discussion & Reappointment of SecretarialAuditor
d) Taken on record of Director Disclosure of interest of Directors.

The aforesaid is for kind information and doing the needful in the matter.
Hope the enclosed papers are in accordance with requirements.

Thanking you,

For, Jyoti Resins And Adhesives Ltd.

A. Patel)
C-ompliance Officer
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Strtement ofAudited Standalone Results for fhe and Year ended lllarch 31. 20

Sr.
\o.

Prrticulars

(Rs. in Lakhs)

Standalone

Quarter Ended Year Ended

(3 l/03/201 8) (3Vr2t2017l. (3V03/2017) (31/03/2018) FltWn017)
(Audited) ( U na udited) (Audited) (Audite d) (Audited)

(Refer \ote 2) (Refer l{ote 2)

I lncome
(a) Revenue From Operations t647 98 1529.28 1754.6 5517 75 581997

(b) Other rncome (0 46) 009 0.66 0.79 153

Totfll Income (a+b) 1617.52 1529 37 I /)).ZO 55 I 8.54 582 | .50

2 Expenses

a) Cost of materials consumed 1 058 75 877 l7 743 t7 3702.45 2582 87

b) Purchase of stock-rn-trade

c) Changes in rnventories offinrshed goods. ( r5.60) 178.5'I (l 10) (22 16) 48.62

rvork-rn-progress and stock-tn-trade

d) Employee benefits expense 2il 08 231 04 22t.72 892.26 726 93

e) Finance Cost 2.t7 0.05 934 15,40 59 68

t) Depreciation and amortisation expense i.46 L38 z)q 10.66 805

,g) Other expenses 265 28 z)+ 57 768 90 771 80 2337 43

Total erDenses Ii.l7 l4 | 524 7i t712 37 5370.41 5761.58

3 Profit / (Loss) from Operations before
erceptional and tax (l-2)

r00 18 +.64 t2.89 t48.13 57.92

{ Less: Exceptlonal ttems 000 000 000 0.00 0.00

l Profit / (Loss) before tax (3-4) l00 i8 4.64 t2 89 148 t) 57 92

6 Tax erpense

- Current Tar - Proviston ior taxatton 25.75 400 18 76 35 75 19 40

- Det'erred Tax 8 r8 000 000 818 (0 64)

7 Net Profit (Loss) after tax (5-6) 66."15 064 (5 87) 104 20 39 16

8 Other Comprehensive Income

Items that \\'ill not be reclassified to Profit or Loss

Remeasurement ofdetined benetits plans (net of
tax)

000 000 0.00 000 000

9 Total Comprehensive Income/(Loss) (after tar)
for the period (9+10)

66.15 064 (5 87) rM.20 39 t6

l0 Paid up Equit-v Share Capital (Face value of
Re. l0/- each)

.r00 00 400.00 '100 00 400.00 400 00

ll Other Equit] excluding revaluation resene 000 0.00 000 0.00 0.00

t2 Earninss ner eouitl share:

l) Basic 0.l7 000 (0 01) 0.26 0.10

2) Diluted 000 000 0.00 000 000
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Notes:

The above Audited Standalone Financial Results of the Company for the year ended March 3 I , 20 | 8 have been reviewed by
the Audit Committee and thereafter approved b1,the Board of Directors at their meeting held on MAY 30, 2018.

The figures ofthe last quarter are the balancing figures betu,een audited figurs in respect offull financial year uoto March 31,

201 8/ March 31, 2017 and the unaudited year+o-date figures upto December 3 l. 20 | 7/December 3 I, 20 I 6 being the date of
the end of the third quarter of Financial Year respectively which rvere subject to limited review.

The Audited Standalone Financial Results of the Companl' for the year ended March 3 I , 20 I 8 have been prepared in
accordance with the lndian Accounting Standards ("lnd AS") as prescribed under Section 133 ofthe Companies Act, 20l3read
rvith the relavent rules issued thereunder and other accounting principles generally accepted in India. Financial Results for the

previous period have been prepared in accordance rvith recognition and measurements pinciples oflnd AS 34. Begining April
l.20lT,theCompanvhas,adpotedlrrdASn'ithatransactrondateofApril I.20l6andaccordingll.restatedresultsforthe
quarter and the l ear ended March i l . 20 1 7

The Company's business activity lalls rvithirr a signle reportable busrness segnrent.

During the quarter ended March 31, 2018. Nil conrplaints was received and attended.

Previous quarter's figures have been re-grouped i re-arranged/re classified rvherever necessary.

The Reconciliation of Net Profit/ Loss previously reported IGAAP and lnd AS tbr the Quarter and Year Ended March ll, 2017

Particulars

Three months

ended 3 I st

March 2017

Trl'elve
months

ended 3 | st

March 2017

Net Profit/ Loss oreviouslv reDorted IGAAP (s 87) 39.16

Adiustmens

Total Comprehensive Income/Loss under lnd r (5 87) 39.16

$ The Cornpany has prepared a Reconciliation of Equity as at 3 I st March 201 7 under prelious IGAAP and with equity restated under lnd AS is sumerised

Particulars 3 I st March 201 7

Equiry as per previous GAAP 463.63

Adjustment

Equiq'as per Ind AS 463.63

Date :30TH MAY,2018
Place: Ahmedabad
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Statement Of Assets and Liability

Rs, ln

Particulars

Standalone

As at 31st March 2018 As at 31st March 2017

Audited Audited

A) Assets
tlon Current Assets

Prooertv Plant and Eouioement 349.97 7t.43

Capital Work In Progress 44.64

Other Intensible Assets

Intensible assets under Development

Financial Assets

i) Investment 8.91 7.74

ii) Loan

iii) Other Financial Assets

Deferred Tax Assets (net)

Other non current Assets 160.00

Total Non Current Assets 403.52 239.L7

:urrent Assets

I nventories s22.06 )Dv.uo

Financial Assets

i) Trade Receivable 4,338.10 3,736.83

ii) Cash and Cash Eouivalents 15.29 32.33

iii) Bank Balance other than (ii)above 256.84

iv) Other Financial Assets

Other Current Assets 50.30 18.39

fotal Curent Assets s,349.97 4.613.4s

fotal Assets 5,753.49 4,852.62

Bl Equity anel Liabilities

Equitv Share Capital 400.00 400.00

Other Equity L67.84 o5.oJ

Total Equity 567.84 463.63

Non Crrrrent Liabilities

Financial Liabilities

i)Borrowings 39.80

ii) Other financial liabilities 26.31 24.r8

Defered Tax Liabilities 10.95

Total Non Current Liabilities 644.90 26.95

Current Liabilities

Financial Liabilities

i) Borrowings 782.r5

ii) Trade Pavables )?q n? 734.74

iii) Other Financial Liabilities t.o7 tt,oz

Provisions 4,734.27 2,663.28

Other Current Liabilities L3q,2Z 104.25

Total Current Liabilities 5,108.59 4.362.94

Total Eouitv and Liabilities 5.753.49 4,852.62

PTACE :- Ahmedabad For, Jyoti 
Yl\t 
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Phone : (O) 26a6a303
Email : casrs@rediffmail.com

Auditor's Report on Quarterly Financial Results and year to date Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015:

To,
The Board of Directors,

|yoti Resins and adhesives Limited

1,. We have audited the accompanying statement of standalone financial results of

]yoti Resins and Adhesives Limited ('the company') for the quarter ended
March, 2018 and for the year then ended, attached herewith, being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI

Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. The quarterly
standalone financial results are the derived figures between the audited figures
in respect of the year ended March 31,, 2018 and the published year-to-date
figures up to December 31,2017, being the date of the end of the third quarter of
the current financial year, which were subjected to Limited Review. The
Standalone Financial Result for the quarter ended March 31,,2018 and the Year

then ended have been prepared on the basis of the standalone financial results
for the nine-month period ended December 3L, 2017, the audited annual
standalone Ind AS financial statements as at and for the year ended March 3L,

2018, and the relevant requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI

Circular No. CIR/CFD/FAC/62/201.6 dated Iuly 5, 201.6, which are
responsibility of the Company's Management and have been approved by the
Board of Directors of the Company. Our responsibility is to express an opinion
on these standalone financial results based on our review of the standalone
financial results for the ninq-Month period ended December 31,2017 which were
prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard (Ind AS) 34 'Interim Financial Reporting',
specified under Section 133 of the Companies Act, 2013 read with relevant rules
issued there under and other accounting principles generally accepted in India;
our audit of the annual standalone Ind AS financial statements as at and for the
year ended March 3'1.,2018 and the relevant requirements of 'Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read
with SEBI Circular No. CIR/CFD /F AC/ 62/ 201,6 dated July 5, 201.6.



7
We conducted our audit in accordance with auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free o
material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our
opinion.

3. In our opinion and to the best of our information and according to the
explanations given to us, these quarterly standalone financial results, as well as
the year to date results:

l. Are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing obligations and Disclosure Requirements) Regulations,
2015, read with sEBI Circular No. cIR/cFD /FAC/62/2016 dated J,rly 5,
201.6, in this regard; and
Give a true and fair view of the total comprehensive income (comprising
of net profit and other comprehensive income) and other financial
information for the quarter ended March 31,, 2018 and for the year then
ended.

4. Further, read with Paragraph 1 above, we report that the figures for the quarter
ended March 3'1',2018 represent the derived figures between the audited figures
in respect of the financial year ended March 3'1,, 2018 and the published year-to-
date figures up to December 3L,2077, b"i.g the date of the end of third quarter of
the current financial y€fr, which are subjected to a limited review as stated in
Paragraph 1 above, as required under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFD/FAC/ 62/201.6 dated July 5, 201.6.

For, Suresh R Shah & Associates,
Chartered Accountants

FRN 110691W

ii.

Place: Ahmedabad
Date:30/05/2018 tAW

Shah
Partner

M. No. 117412
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FORM B

( Clause 31 (a) of Listing Agreement )

h the Stock ExchaFormat of covering letter of the Annual Audit report to b" filed *ith the Sto

Name of the ComPanY Jvoti Resins And Adhesives Limited

\
I
.t,

'/

1
L Annual Financial statement for the yea ended 31st March, 2018

3 Type of Audit observation Non-Qualified

4 Frequency of observation NIL

5

Draw attention to relevant notes in the annual

financial statement and management response to

the qualification in the directors report N.A.

6

ffiom the Board / Audit

Committee Chairman NIL

7 To be signed by

CEO / Managing Director dM
cFo

(Ashok C. Jardosh )

Audit Committee Chairman

S#rPat^ )

Auditor of the ComPanY

For, Suresh R Shah & Associates

CHARTERD ACCOUNTANTS

Registration No. 110691 W

,r<h
tt-f "

PARTNER MembershiP
No. 117412



ANNEXURE I

Statement on lmpact of Audit Qualifications (for audit report with modified opinion) submitted along-with
AnnualAudited Financial Results - (Standalone and Consolidated separately)

Statement on lmpact of Audit Qualifications for the Financial Year ended March 3t,z0tg
[See Regulation 33 / SZ of the SEBI (LODR] (Amendment] Regulations, 20161

L
sl.
No

Particulars

Audited Fieures
(as reported
before adiustine
for qualifications)

Adiusted Fieures
(audited figures after
adiusting for
qualificationsl

t Turnover / Total income 551,854.393 551,854,393
2 Total Exoenditure 54t,434,313 541,434,313
3 Net Profit/(Loss) 70,420,080 10,420,080
4 Earnines Per Share 0.28 0.28
5 Iotal Assets 575,349,835 575,349,835
6 Total Liabilities 575,349,835 575,349,835
7 Net Worth 56,783,964 s6.783.964

8
Anv other financial item(s) (as felt aoorooriate bv

the management)

il. Audit Qualification (each audit qualification separatelv):
a. Details of Audit Qualification:

Non Qualified Report

b. l-ype of Audit Qualification : Qualified Opinion / Disclaimer of Opinion / Adverse Ooinion
NA..

c. Frequencv of qualification: Whether appeared first time / repetitive / since how long continuing
NIL

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
N.A..

e. For Audit Qualification(s) where the impqct is not quantified by the auditor:
Management's estimation on the impact of audit qualification: N.A.

(ii) lf management iS unable to estimate the impact, reasons for the same: N.A.
(iii) Auditors'Comments on (i) or (ii) abovq N.A.

ilt. Signatories: I

CEO/Managing Director }(l
(Jagdis+r

t/\ /vvv
t{?ateli ..-'-'

cFo
-rh . /,, h'\Waz@rdL \ i.

(Ashok C. Jardosh) i;i \
* Audit Committee Chairman

Statutory Auditor

For, Suresh R. Shah & Associates,

Chartered Accountants
FRN: 110691 W

lnz4 V-r',l'\

Partner
M.No. t77472 , --1'.

Place: Ahmedabad

Date: 30/05/201.8
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