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"CIN: L74899DL1993PLC051841"

FC-23, Sector 16A, Film City,

Noida 201 301

BAG/stx/letters/2018-19/AM/827 Tel: 01203911444 | Fax: 01203911401

May 28, 2018 Mail ; info@bagnetwork.in
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To, To,

The Listing Compliance Department The Listing Department

National Stock Exchange of India Ltd. BSE Limited,

Exchange Plaza, Plot No. C/1, G Phiroze Jeejeebhoy Towers,

Block, Bandra-Kurla Complex, Dalal Street,

Bandra (E), Mumbai-400 051 Mumbai-400 001

Fax: 91-22-26598237/38 Fax: 91-22-2272 3121

NSE-SYMBOL: BAGFILMS BSE-Scrip Code: 532507

Sub: Outcome of the Board Meeting held on May 28, 2018 and Audited Financial
Results for the Quarter and Financial Year Ended March 31, 2018

Dear Sir/Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015 (“Listing Regulations”), we wish to inform you that the.Board of Directors of
the Company at its meeting held today, May 28, 2018, has, inter alia:

1. Approved the Standalone and Consolidated Audited Financial Results of the Company for the
guarter and financial year ended March 31, 2018. Copy of duly signed Annual Audited Financial
Results (Standalone and Consoclidated) for the quarter and financial year ended March 31,
2018 along with Auditor's Report thereon and declaration in respect of Audit Report with
unmodified opinion under Regulation 33 of the Listing Regulations is enclosed herewith.

2. Taken note of the resignation of M/s Choudhary Sah & Co., Chartered Accountants (Firm
Registration Number: 025623N) as Internal Auditor of the Company and approved the
appointment of M/s Joy Mukherjee & Associates, Chartered Accountant (ICAI Firm Registration
Number: 006792C) as the Internal Auditor of the Company on 28.05.2018.

3. Approved issue of Reminder Letters to shareholders holding Partly Paid Shares for payment
of pending allotment money.

The Board of Directors of the Company has not recommended any dividend for the financial
year ended March 31, 2018.

The meeting commenced at 4.00 p.m. and concluded at 8.00 p.m.

This is for your information and record please.

Thanking You

Yours sincerely
For B.A.G. Films and Media Limited

-~

LT

(Rajeev Parashar)
Company Secretary &
Compliance Officer
Encl: a/a

Regd. Office : 352, Aggarwal Plaza, Plot No. 8, Kondli, New Delhi- 110096
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KUMAR KHARE & CO.

CHARTERED ACCOUNTANTS

S-160, LGF, GREATOR KAILASH, PART-1,

NEW DELHI-110048

Phone - 0114733110, 9811133110

E-mail alok@kumarkhareca.com website : kumarkhareca.com

To Board of Directors of
B.A.G Films and Media Limited

1. We have audited the accompanying statement of quarterly standalone financial results of B.A.G. Films
and Media Limited (‘the Company’); New Delhi for the quarter ended March 31, 2018 and for the year
ended March 31, 2018 (‘the statement’), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015(Listing Regulations’), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016('the Circular). The standalone financial results for the quarter ended March 31, 2018 and year ended
March, 2018 have been prepared on the basis of the standalone financial results for the nine-month period
ended December 31, 2017, the audited annual standalone Ind AS financial statements as at and for the
year ended March 31, 2018, and the relevant requirements of the Regulation and Circular , which are
responsibility of the Company’s management and have been approved by the Board of Director of the
Company. Our responsibility is to express an opinion on these standalone financial results based on our
review of the standalone financial results for the nine-month period ended December 31,2017 which was
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard (Ind AS) 34 Interim Financial Reporting, specified under Section 133 of the Companies Act 2013
read with relevant rules issued thereunder and other accounting principles generally accepted in India;
our audit of the annual standalone Ind AS financial statements as at and for the year ended March 31,
2018; and the relevant requirements of the Regulation and the Circulars.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us, these
quarterly standalone financial results as well as the year to date results:

I Are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 , and

Lucknow Office : GF-2, Kumar Khare House, 193, Wazir Hasan Road, Lucknow-226001,



il. Give a true and fair view of the net loss and other financial information for the year ended March
31, 2018.

4. The comparative Ind AS financial information of the Company for the year ended March 31, 2017,
included in these standalone Ind AS financial results, have been audited by the predecessor auditor. The
report of the predecessor auditor on the comparative financial information dated May 29, 2017 expressed
an unmodified opinion. The Comparative Ind AS financial Information of the Company for the quarter
ended March 31, 2017 prepared in accordance with the Ind AS, included in these standalone financial
results, represent the derived figure between the audited figures in respect of the financial year ended
March 31, 2017 as referred above, and the published year-to-date figures up to December 31, 2016, being
the date of the end of the third quarter of the previous financial year, which are subject to a limited
review by the predecessor auditor, as required under Regulations read with the Circular. These figures,
derived by the management, we approved by the board of directors on May 29, 2017.

5. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31, 2018
represent the derived figures between the audited figures in respect of the financial year ended March 31,
2018 and published year-to-da te figures up to December 31, 2017, being the date of the end of the third
quarter of the current financial year, which were subjected to a limited review as stated in paragraph |
above, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

Partner
Place: Noida Membership number: 075236
Date: May 28, 2018 Firm Registration Number: 006740C



KUMAR KHARE & CO.

CHARTERED ACCOUNTANTS
S-160, LGF, GREATOR KAILASH, PART-1,
NEW DELHI-110048

Phone - 0114733110, 9811133110

E-mail alok@kumarkhareca.com website : kumarkhareca.com

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of
B.A.G Films and Media Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To Board of Directors of
B.A.G Films and Media Limited

55

We have audited the accompanying statement of consolidated financial results of B.A.G. Films and
Media Limited (‘the Company’); comprising its subsidiaries (together, ‘the Group’), for the year ended
March 31, 2018(‘the Statement’), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015("Listing Regulations’), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016( the
Circular). The consolidated financial results for the year ended March 31, 2018 have been prepared on the
basis of the audited annual consolidated Ind AS financial statements as at and for the year ended March
31, 2018, and the relevant requirements of the Regulation and Circular , which are responsibility of the
Company’s management and have been approved by the Board of Director of the Company. Our
responsibility is to express an opinion on these consolidated financial results based on our audit of the
annual consolidated Ind AS financial statements as at and for the year ended March 31, 2018 which was
prepared in accordance with the applicable accounting standards and other accounting principles
generally accepted in India and the relevant requirements of the Regulation and the Circulars,

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports on separate financial statements and the other financial information of
subsidiaries , these consolidated financial results for the year: '

J; Include the year-to-date results of the following entities
a. News24 Broadcast India Limited
b. E24 Glamour Limited
¢. Skyline Radio Network Limited

i, are presented in accordance with the requirements of the Regulation read with the Circular, in this
regards; and

il give a true and fair view of the consolidated net loss including other comprehensive income and
other financial information for the consolidated year to date results for the year ended-Mgr
2018. Q@?“?‘




4. The consolidated financial results includes total revenue of Rs 3,606.15 lacs and 13,231.68 lacs for the
quarter and year ended 31 March 2018 and the Group’s share of net loss of Rs 120.51 lacs for the quarter
and Rs. 147.45 lacs for the year ended 31 March 2018,

5. The comparative Ind AS financial information of the Company for the year ended March 31, 2017,
included in these consolidated Ind AS financial results, have been audited by the predecessor auditor. The
report of the predecessor auditor on the comparative financial information dated May 29, 2017 expressed
an unmodified opinion. '

For Kumar Khare & Co.
Chartered Accouitar

Place: Noida Membership number: 075236
Date: May 28, 2018 Firm Registration Number: 006740C
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To, To,

The Listing Compliance Department The Listing Department
National Stock Exchange of India Ltd. BSE Limited,

Exchange Plaza, Plot No. C/1, G Phiroze Jeejeebhoy Towers,
Block, Bandra-Kurla Complex, Dalal Street,

Bandra (E), Mumbai-400 051 Mumbai-400 001

Fax: 91-22-26598237/38 Fax: 91-22-2272 3121

NSE-SYMBOL: BAGFILMS BSE-Scrip Code: 532507

Sub: Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations
and Disclosures Requirements) Regulations, 2015]

Dear Sir/Madam,

It is hereby declared and confirmed that Auditor’s Report given by the Statutory Auditors of
the Company on the Audited Standalone Financial Results as well as Audited Consolidated

Financial Results of the Company for the financial year ended March 31, 2018 is with

unmodified opinion.
This declaration is furnished in pursuant to the second proviso to clause (d) of sub-regulation

(3) of Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015 read with SEBI circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016,

For B.A.G. Films and Media

(Anurradha Prasad)
Chairperson cum Managing Director
DIN: 00010716

Regd. Office : 352, Aggarwal Plaza, Plot No. 8, Kondli, New Delhi- 110096



