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NDA's farm schemes face testing times

Studies reveal flaws that limit the potential of the govt's signature agrarian programmes to transform farm livelihoods

SANJEEB MUKHERJEE
New Delhi, 7 May

armers’ well-being is a key issue in the
Assembly elections in Karnataka and is
likely to stay in focus as the 2019 Lok Sabha
polls near. The National Democratic
Alliance has taken several steps to appease this
constituency: three signature schemes have
absorbed a sizeable chunk of the agriculture min-
istry’s energies and budget since 2014-15. They are:
the electronic-National Agriculture Market (e-
NaM), the Soil Health Card scheme and the
Pradhan Mantri Fasal Bima Yojana (PMFBY).

Unquestionably, all three initiatives have the
potential to transform farm livelihoods. How effec-
tive have they been? Recent reports and studies in
the public domain — some official, some by out-
side agencies — point to flaws in on-ground
implementation that are being discussed in some
quarters. None of these shortcomings are major
ones but they point to the urgent need to address
these issues quickly to maximise the benefits from
these schemes.

E-NaM: The Electronic National Agriculture
Market planned to integrate 585 markets through
the national electronic platform by March 31,2018.
Till December 2017, around 470 markets were inte-
grated with the e-NAM platform and the process of
integrating the rest continues. Some 16.7 million
tonnes of farm goods worth I422.65 billion were
traded through the platform.

The idea is to scale up e-NaM gradually to
almost 1,000 mandis in the second phase and then
all mandis India-wide. The idea of a fair, transpar-
ent trading platform for farmers is a great one. The
broad problem in this case is that in the absence of
strong intra-mandi and inter-mandi linkages, the
initiative could end up as merely being a platform
to buy and sell goods electronically.

A high-powered panel on integrating spot and
derivatives markets for agriculture commodities,
headed by NITI Aayog member Ramesh Chand in
a report submitted to the finance ministry in
February, said many traders are simply feeding
data of trading that was done manually into the
electronic platform much after the auction was
over. Thus, the fundamental premise of e-NaM
was being defeated, raising questions about the
nature of the trading and the integrity of data being
fed into the system.

Though the Chand panel was generally sup-
portive of e-NaM, it listed other serious flaws. For
instance, it found many of the markets lacked
operational assaying laboratories for grading com-
modities before putting them up for online auction.
“Though some of the labs do have some basic
instruments like moisture meter and weighing
machine ... this is a major deficiency noticed in
majority of [these markets] thereby affecting the
prospect of introducing online trading platform in
such [markets],” the report said.

B

Other markets were excluding commodities
with large arrival volumes from the e-auction plat-
form owing to time constraints. There were also sig-
nificant variations between the arrival data record-
ed on AGMARKNET, the national agricultural
marketing information network that links whole-
sale markets, and eNAM, with the first recording
actual transactions and the second capturing
arrival data, pointing to the need to synchronise
information platforms.

Soil Health Cards (SHCs): To date, according
to the SHC dashboard, the Centre has distributed
over 106.6 million SHCs in the first phase and over
25.5 million in the second phase, covering most of
the 140 million farmer families in the country. The
objective of the card is to provide a ready source of
information for the farmers to judge soil quality so
that he can apply fertiliser and pesticides judi-
ciously and maximise productivity.

Preliminary studies by the National
Productivity Council (NPC) in 2016 at the request
of the agriculture ministry showed that 84 per cent
of the farmers enjoyed lowers costs and higher
productivity when essential nutrients were applied
tothe soil based on the SHCs. In some cases, there
was an 8 to 10 per cent drop in fertiliser use.

But that seems to be just one part of the story. A
March 2018 paper by the International Food Policy

Research Institute (IFPRI) said many farmers found
the information mentioned in SHCs too technical
and more relevant for scientists than for farmers.

The paper was based on group discussions with
over 100 farmers in Bihar and Odisha. Its main
objective was to determine whether they were able
to understand the soil health cards, trust them to
provide accurate information, and change their
practices based on the cards’ recommendations.

The SHCs, the IFPRI study said, also lacked
relatable visuals and contained too much text in
small print, making it difficult to pick out the rel-
evant information. Moreover, the farmers weren’t
aware of all the nutrients and micronutrients list-
ed on the cards.

The paper added that there was also a lack of
trust in the recommendations as soil samples
weren’t specific to their fields but were collected
from single samples in grid squares of 2.5
hectares for irrigated areas and 10 hectares for
rain-fed areas.

Pradhan Mantri Fasal Bima Yojana (PMF-
BY): The biggest of the three schemes, PMFBY
was launched in 2016 by subsuming all other crop
insurance products (except one) as an area-yield
based scheme. Farmers are charged a uniform low
premium rate of 2 per cent for Kharif crops, 1.5 per
cent for Rabi crops and 5 per cent for commercial

THE VIEW ON THE GROUND
ELECTRONIC NATIONAL AGRICULTURE MARKET

OBJECTIVE: To create a national e-market for
transparent sale and price discovery of
farm products

CHALLENGES: States are slow in granting
licence for inter-state trade; intra-state
trading is non-existent

SOIL HEALTH CARD

OBJECTIVE: To offer crop-wise
recommendations of nutrients based on
soil quality

CHALLENGES: Farmers find the information
too technical and don't trust the
recommendations

PRADHAN MANTRI FASAL BIMA YOJANA

OBIJECTIVE: Provide an affordable insurance
programme to farmers

CHALLENGES: Low coverage of non-loanee
farmers; delayed claim settlement

and horticulture crops. The difference between
the premium paid by the farmer and the actuarial
fair premium is subsidised by the government
(shared equally by the Centre and the state ).

Late last month, the official panel on Doubling
Farmers’ Income in one of its report on risk man-
agement in agriculture agreed with the criticism
that the low coverage of non-loanee farmers and
delayed or non-payment of claims have limited
the impact of the scheme.

The panel also found that actuarial premiums
in drought-prone and rain-fed areas were as high
as 25 per cent owing to relatively few bidders —an
ironic problem since these are areas where crop
insurance is most needed. Unless these issues are
addressed, the report said, the government would
find it challenging to reach the official target of
covering 50 per cent of the Gross Cropped Area
(GCA) under insurance by 2019.

Under PMFBY, over 57 million hectares of
GCA were covered during 2016-17 for an insured
sum of 32,050 billion. The area dropped to 47.52
million hectares in 2017-18 for an insured sum
0f31,916.34 billion.

Experts, however, say that it is too early tojudge
the efficacy of any of these initiatives. Both P K
Joshi, South-Asia director of IFPRI and Siraj
Hussain, a former agriculture secretary, ascribe
the problems to patchy implementation by the
states. This applies to states ruled by the Bharatiya
Janata Party as well, Hussain adds, especially when
it comes to the PMFBY. Without addressing these
flaws, however, the ruling alliance will find it diffi-
cult to showcase these schemes come 2019.
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What Europe’s
tough new datalaw
means for you,and
theinternet

ADAM SATARIANO
7May

Inacouple of weeks, Europe will introduce some
ofthe toughest online privacy rules in the world.
The changes are aimed at giving internet users
more control over what’s collected and shared
about them, and they punish companies that
don’tcomply. Here’s what it means for you.

What are the new rules?

On May 25, anew law called the General Data
Protection Regulation goes into effect across the
European Union. The law strengthens individual
privacyrights and, more important, it has teeth.
Companies can be fined up to4 percent of global
revenue — equivalent to about $1.6 billion for
Facebook.

Will the internetlook different?

Not really. Supporters of the law say it will bring
sweeping changes to how companies operate
online, butin reality, the effect on your internet
experience will be minimal. If you live in one of
the European Union’s 28 member states, there is
one change you may welcome — you are likely to
see fewer of those shoe or appliance ads that
follow you around the internet after you do some
online shopping.

The new law allows workers to aék their employers
what information they hold about them

What are your rights?

Evenifyoudon’t notice big changes, the new law
providesimportant privacy rights worth
knowingabout. For instance, you can ask
companies what information they hold about
you, and then request that it be deleted. You can
even ask your employer. And if you suspect your
information is being misused or collected
unnecessarily, you can complain to your
national data protection regulator, which must
investigate.

Wwillit make a difference?
It’stoo soon to tell. That may be an unsatisfactory
answetr, but the long-term effects of the new law
won’t be known for years.

©2018 The New York Times News Service
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SONATA (CIN No.L72200MH1994PLC082110)
Regd. Office: 208, TV Industrial Estate, 2nd Floor,
SONATA SOFTWARE S K Ahire Marg, Worli, Mumbai - 400 030.

Corporate Office: 1/4, APS Trust Building,

Bull Temple Road, N.R.Colony, Bengaluru - 560 019.
Tel: +91-80-67781999, Fax: +91-80-26610972,
Website: www.sonata-software.com

Email Id: info@sonata-software.com

NOTICE
Pursuant to Regulation 47(1)(a) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015,
notice is hereby given that the Meeting of the Board
of Directors of the Company will be held on Tuesday, the
22" day of May, 2018 at Mumbai to consider and approve,
inter-alia, the Audited Financial results (Standalone and
Consolidated) for year ended 31t March, 2018 and to
recommend dividend, if any, for the Financial Year ended
31t March, 2018.
The Notice is also available on the Company’s website
www.sonata-software.com and on the website of the
stock exchanges where the Company’s shares are
listed viz.: www.bseindia.com and www.nseindia.com.
For SONATA SOFTWARE LIMITED
Kundan K Lal
Company Secretary and
Head of Legal

Place : Bengaluru
Date : 7" May, 2018

Regd. Office: Nariman Bhavan, 8" Floor, 227 Backbay Reclamation, Nariman Point,
Mumbai - 400 021 e Ph.: +91 22 66814444 e Fax: +91 22 22027022

Website: www.schaeffler.co.in ® E-mail: investorsupport.in@schaeffler.com

CIN: L29130MH1962PLC012340

NOTICE

Notice is hereby given that pursuant to the provisions of the Companies Act, 2013
read with the Investor Education and Protection Fund Authority (Accounting, Audit,
Transfer and Refund) Rules, 2016 amended from time to time ('Rules'), the details
such as name, folio / DP Id and Client Id, of the Shareholders of Schaeffler India Limited
(Formerly known as FAG Bearings India Limited) (‘Company'), who have not encashed
dividend for a continuous period of seven years ('concerned Shareholders'), from
2010 to 2017 have been uploaded on the website of the Company —
www.schaeffler.co.in.

The Company has completed dispatch of individual communication to the concerned
Shareholders of the Company at their latest available address.

The Rules require the Company to transfer, the shares of the concerned shareholders
heldin physical form orin demat form, to IEPF Demat Account.

The concerned Shareholders are therefore informed to promptly contact the
Company at the registered office or the Registrar and Share Transfer Agent of the
Company — M/s. Link Intime India Private Limited at B Tower, 102 and 103, Shangrila
Complex, 1st Floor, Opp. HDFC Bank, Near Radhakrishna Char Rasta, Akota, Vadodara -
390020, Tel No.: 0265-2356794, e-mail: iepf.shares@linkintime.co.in to claim the
unpaid dividend.

The concerned Shareholders are requested to note that the shares transferred to IEPF
Demat Account can be claimed back from the IEPF Authority after following due
procedure prescribed under the Rules.

Vadodara | May 7, 2018

FRANKLIN TEMPLETON
INVESTMENTS

Franklin Templeton Mutual Fund
Indiabulls Finance Center, Tower 2, 12th and 13th Floor, Senapati Bapat Marg,
Elphinstone Road (West), Mumbai 400013

Addendum to the Statement of Additional Information of Franklin Templeton Mutual Fund

5 ®

Management (India) Private Limited, (the Company):-

with effect from May 1, 2018. His details are as follows:-

with the Addenda issued from time to time.

This addendum is dated May 7, 2018.

For Franklin Templeton Asset Management (India) Pvt. Ltd.
(Investment Manager of Franklin Templeton Mutual Fund)

Sd/-
Sanjay Sapre
President

Change in Directorship of Franklin Templeton Asset Management (India) Private Limited

The following changes have been carried out in the constitution of the Board of Directors of Franklin Templeton Asset

Mr. Navroz Seervai has stepped down from the directorship of the Company with effect from May 2, 2018.

Mr. Radhakrishnan Venkata Subramaniam has been appointed as an Independent Director on the Board of the Company
Mr. Radhakrishnan Venkata Subramaniam, aged 63 years is a B.Com graduate, holds post graduate diploma in management
from the Indian Institute of Management (I11IM), Ahmedabad, India and has also cleared CAIIB course. He is a Director on the
Board of Jana Capital Limited. He joined Jana Small Finance Bank Limited (erstwhile Janalakshmi Financial Services Ltd)
in 2007 and held the position of Managing Director & CEO from 2011 till 2017. Prior to joining Jana Small Finance Bank
Limited he worked with HSBC from 1979 to 2004 and with ING Vysya Bank from 2004 to 2007.

This addendum forms an integral part of the Statement of Additional Information of Franklin Templeton Mutual Fund, read

All the other terms and conditions of the Statement of Additional Information will remain unchanged.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Rrane

CIN: L35999TN1936PLC002202

Group Aggregate - Key Financial Highlights
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Regd. Office: “MAITHRI", 132, Cathedral Road, Chennai - 600 086. Visit us at: www.ranegroup.com
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* PBT before exceptional items

Extract of Consolidated Audited Financial Results for the Quarter and Year ended March 31, 2018

Rs. in Lakhs
Quarter Ended Year Ended
Particulars 31.03.2018 | 31.12.2017 | 31.03.2017 | 31.03.2018 | 31.03.2017
Audited Unaudited Audited Audited Audited
1 Total Income from Operations 66,186.66 59,454.45 62,498.16 235,705.35 | 227,382.62
2 Net Profit/ (Loss) for the period (before Tax and Exceptional items) 5,710.95 6,712.42 8,629.92 22,130.05 18,551.05
3 Net Profit / (Loss) for the period before tax (after Exceptional items) 5,547.39 6,712.42 6,701.37 23,539.88 26,124.17
For Schaeffler India Limited 4 Net Profit / (Loss) for the period after tax and Exceptional items
(Formerly known as FAG Bearings India Limited) Attributable to:
Sd/- a. Owners of the company 2,871.10 3,756.40 4,281.23 13,029.42 13,336.74
Chirag K. Shukla b. Non-controlling interest 181.88 693.97 120.88 1,822.69 4,895.05
Company Secretary 5 Total Comprehensive Income for the period [Comprising Profit / (Loss)
for the period (after tax) and Other Comprehensive Income (after tax)]
Attributable to:
a. Owners of the company 2,734.63 3,742.78 447717 12,650.82 13,482.98
b. Non-controlling interest 81.28 708.25 261.95 1,637.89 5,026.97
6 Equity Share Capital 1427.78 1427.78 1427.78 1427.78 1427.78
7 Earnings Per Share (of Rs. 10/- each)
1. Basic: 20.11 26.31 29.99 91.26 93.41
2. Diluted: 20.11 26.31 29.99 91.26 93.41

The above is an extract of the detailed format of Consolidated Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and
Disclosure Requirements) Regulations, 2015. The full format of the Standalone and Consolidated Financial Results are available on the Stock Exchange
websites: www.bseindia.com and www.nseindia.com and on the company's website: www.ranegroup.com.
Note:
1. The Standalone and Consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings held

2.

3.

onMay07,2018.

The company has adopted Indian Accounting Standards (Ind AS) from April 1, 2017 and this financial results have been prepared in accordance with the
recognition and measurement principles laid down in the said standards. The date of transition to Ind AS is April 1,2016.
Consequent to introduction of Goods and Services Tax (GST) w.e.f July, 2017, revenue from operations for the quarter ended March 31, 2018 and
December 31,2017 and for the period July 1, 2017 to March 31,2018 are presented net of GST in compliance with Indian Accounting Standard (Ind AS) 18
- "Revenue". The revenue from operations for the quarter ended March 31,2017 and Year ended March 31, 2017 are inclusive of excise duty and are not
comparable with the revenue from operations for the quarter ended December 31,2017 and Year ended March 31, 2018 to that extent.

. Exceptionalitems in the consolidated financial results include the following :

a. Profit on sale of land by Rane Engine Valve Ltd (REVL), a subsidiary company, of Rs. 9401.67 lakhs for the year ended March 31, 2017. REVL has also
incurred an amount of Rs. 357.48 lakhs towards loss on Sale / Retirement of assets on rationalisation of facilities amounting to Rs. 357.48 lakhs for the

o

o

a

quarterand year ended March 31,2017.

quarterand year ended March 31,2018 and Rs. 1471.06 lakhs for the quarter and year ended March 31, 2017.

of Rs. 1573.39 lakhs for the year ended March 31,2018

. Voluntary Retirement Scheme (VRS) expenditure incurred by Rane Brake Lining Ltd (RBL), a subsidiary company, amounting to Rs. 163.56 lakhs for the
. Share of Profit recognised due to land swap transaction recorded at fair value by Rane NSK Steering Systems Pvt. Ltd (RNSS), a Joint Venture Company,

. During the quarter ended September 30, 2017, Rane (Madras) Ltd (RML). a subsidiary company, has recorded an aggregate claim of Rs.1,008 Lakhs

from a customer towards certain product quality issues. RML has an insurance policy to cover product recall/guarantee claims/costs. The claim has been
intimated to the insurer and has been considered as insurance claim receivable as RML is confident of recovering this sum under the insurance

policy.

5. Key standalone financial information is given below Rs. in Lakhs
Particul Quarter Ended Year Ended

articulars 31032018 | 31122017 | 31.03.2017 | 31.032018 | 31.03.2017
Audited Unaudited Audited Audited Audited
Revenue 2,831.18 1,708.27 4,955.50 9,708.81 9,881.45
Profit Before Tax 1,688.16 828.58 4,034.00 5,878.56 6,275.69
Profit After Tax 1,389.47 689.64 3,180.96 4,878.90 4,979.90
Other Comprehensive Income 43.36 (10.00) 147 (12.23) 5.87
Total Comprehensive Income 1,432.83 679.64 3,182.43 4,866.67 4,985.77

6. During the year, the Board of Directors had declared an Interim dividend of Rs. 5.50 per equity share on February 06, 2018 and the same was paid on
February 26,2018. The Board of Directors have recommended a final dividend of Rs. 9 per equity share for the year ended March 31, 2018.

Chennai
May 07,2018

L Ganesh
Chairman & Managing Director

For Rane Holdings Limited
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(This is only an advertisement for Information purposes and not a Prospectus announcement)

DHRUV CONSULTANCY SERVICES LIMITED

Corporate Identity Number: U74999MH2003PLC141887
Our Company was originally incorporated as Dhruv Consultancy Services Private Limited on August 26, 2003 with the Assistant Registrar of Companies, Maharashtra,
Mumbai, under the provisions of Companies Act, 1956. Subsequently, our Company was converted into a public limited company pursuant to a special resolution
passed by our Shareholders at the extraordinary general meeting held on January 10, 2018 and the name of our Company was changed to “Dhruv Consultancy
Services Limited”. A fresh certificate of incorporation consequent upon conversion to a public limited company was issued by the Registrar of Companies, Mumbai
on February 07, 2018. For further details of our Company, please refer “General Information” and “History and Certain Other Corporate Matters” on page numbers
42 and 97, respectively, of the Prospectus.
Registered Office: 501, Pujit Plaza, Palm Beach Road, Sector - 11, Opp. K-Star Hotel, Near CBD Station, CBD Belapur, Navi Mumbai-400614, Maharashtra

Tele Fax: +91 22 27570710 | E-mail: cs@dhruvconsultancy.in | Website: www.dhruvconsultancy.in

Contact Person: Isha S. Kulkarni, Company Secretary and Compliance Officer

PROMOTERS OF OUR COMPANY: MR. PANDURANG B. DANDAWATE AND JAYASHREE P. DANDAWATE

I, cAsis oF ALLoTMENT I

PUBLIC ISSUE OF 42,96,000 EQUITY SHARES OF A FACE VALUE OF X 10 EACH (THE “EQUITY SHARES”) OF DHRUV CONSULTANCY SERVICES LIMITED
(“OUR COMPANY” OR “DCSL” OR “THE ISSUER”) FOR CASH AT A PRICE OF % 54.00 PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X 44.00 PER
EQUITY SHARE) (“ISSUE PRICE”) AGGREGATING TO % 2319.84 LAKHS (“THE ISSUE”) OF WHICH 2,24,000 EQUITY SHARES AGGREGATING TO ¥ 120.96
LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER

o R o1 dffdn sregedd) o9 QU

T J9T ST $cqd

TRITAYY] 37EaT IR ot Al IS

341%?{ mﬂ'ﬁ?ﬁﬂ‘iﬁ‘ﬁ% |En?r1'|'?4m|ﬂ

glscl 31T UYBRAT THHBRS ahed

SIRDRAT AJPRIT AP HIGR DHRUMR

N
e afa EBIRESL

A anfr fewult wRvaE YR

died GH'I(’LHTJEI T e,

nﬁaﬁ-aaﬁmw BUR TS T

*

WWW

IT0IQT HEosrea fafaer uzaesearadt 3fa
a8, 3. v (ufafaedh): WW@SW

TURTATT SIMHAIGRRIT DRIGIATT - pHMET IAHlold]
T fARISHAIGRI RadT TS gl Odel. e
ORI AU AR d dled g, §es AR d
FIE YD NI o SUNRKI Heredl HHERes

AEMOTferpl, Tlefid UG,  oTiauard WRamH) Anmoft
ARSI 3 fummy g Rogear  Scq@
T o9 TURIHATeAl e UTd feast I 92 T

ea18UD AU qRaRf
<oITht AETOR RO ST,
CRERISCINCEINIRRIEREY
JEugNHdld e A

RIS TR aRTe, 37T
TG TGS TS AT HeIferet
st Rear. @4
TSI UIGTIT  3SUcs]

faehT™ &% ST WA

UM R AR S O FRT A oy s o oy Wb e et awvardieadier
g AT I ol g e BRAUS R ey snfked aevardt Anol aRe) axoard e,
g Al e Ret. poe) sreve FHIT 819 g e sivard) GeME goare udieR Gedd afed
N AR o AUN T A 94 T T s v o, Retel il vl <
Toieed TG0 UR gt T AT efuan gt o 92 IOIRIT eaeYe®  ITdel HRUITT 3T
gqaiiiqa SESiE] 20 auid & 3Rl T
2 fRafer
fEuer Taerd! e

ArpeNet foetTa geom=ar fergen

98,2, o (ufafe) : oadle Ay seeurda
gaRAT ST e STom=aT Heerd! feeHad SRTedd.
UShIIRET ST SOt ST v Qe goff QuarraTet
PRIATE! PRUAT FISe el Gdg hevE™ I AHaR
fe. o & Asht 3 e,

TR el 01 T AlDTE! foATd Hag, I0T
IGR, HSRI, JMEICHR, Jgadies, auf, gor, 3o Jefter
TRRGT THRIGR Ao FRoaTT et ade! auf
effel ApeqIRETeAT TN GATGU R Jrers=riefl @
frcer e, amasst g wfa fener R S o fafdy
fawmTa SR X fea, wu Afa, dfua Suferd 8.

Uit 209¢ IR 90§ aﬁiﬁsﬂé’rﬁqwﬁmﬁ 9 &R
8E¢ TPRIGDI 9 TR gEE PR 3751 (Yablell Hleuard
3iTet 3TTed. aut Jefiet 3R 1S I GG RATd
SaeiedT 8T |UIGH FHTel ATa! MO & fepuarell uRarit
fiid AT 351 SREA dhell Bidl. ITd HeHia JIfors
Afe’) I i TR SRAE el Bihl. AR Aol
ST Gt FgUTTel, HeheUmRTied ST STEHT SMTed T
Tt 9 I SNl QUITEIE BRIATE el aifest. ST SET
ey Filel 3Mg AR MY Pigd T @ 9 =1 g
QU AT, GGG SRhiel ST Faerdt e smed @
feieme srareaTd, ot sy = At fel.

=araT 7. srgAeTR Jefie fafiarer a1t it fRrsagedt =1
MHRTeITETEd TR GRIE Dhell BT, TR JEgwa1 Fgullel,
JMUel AXPR 9 UICeeR ThR SRAe STedToR - AT

fmT dchTes < fRTARUT et TR

afvre, . v g MRS N ddb

(gaRen): =@ o @ faler Ream Qe
auid YRARAT Fbel XEF  AMfp  Tdlad AR
IR IS &R 1A A TBRICHD T HROTAT
caagve Afie gRafduaTd PR 3R faRMeft et
Tl 3R & S1UTCT Jfafed WUl FWRIp  S_ielt

M. Plch U
ey gsopfir @
iRt IR A AR
ARG FEM 31
DI ol 3Tg. IRIID!

qEe 4e FuIlel, HRAmET

IRUINT 37, 3 TS qd
aieE femt o
(W) gea eredes
RGYD! FES A Y
RFd bel. 8 N PRI
AT R I 90 gufd

IR rfereRyT  §F  fIeNIeR W caaedT 4e
Pl PRI M3, SR ST0ATE Il SRAeI™
fIoarIgt T Ah Dbl  3NTS TR A& B MSAT
eI foleam  fAdw A5, I < Riar o
ARG o dlerd 8. T, YT HRA ST

Aegdt 7 SHTASIRG TRl a1 axo 9 el

APl gRUT  PRUR
o Osd srfeuawh
Tt PR IRGUITT eIl
I RPRA I A
AR, T AT IS T
el omg. sifve wfige
fRyctagt anfdfes wrrctclier
HIAT HRIH IRGUATT HIS)
WPR IR T 3.

areuaRTel fFafa dewamh
I, 9 YRAET R
el @R M IoIRUS B
T TR 3T, SR
et HIAT AT ATITER
YRAM WX ORI TR,
SR FTaQT It TG e

HedAd

Faa R, R o (gaween)

AR T "R P’ 3RT Aaleel.

N
NG

TR ST AT 30T AT AEBITT

TR A FeTeT SR wgurmeTr 6,

Fad S fFaeeR IR 3’ Feud
fRuraedrar YR GaRT IET TS, JErEd
AT FAY I bl IR[T HRAR

HHET Fhald
faHdesae
YA

TPR Pl 3MTR.

, A 3T T AEDRY
ARt et Foa fEmdeER Savel. HEE
HR T IR v paamele sfiem

T T AT UH U STl gl
Jfie AR STFglell A HR anvd
foctt. T8 A @il [ feeht A
Fad fmHdeERie eI TR
15T HZHIHT ITB oy AT HRART
P IR Harel. et e Igcuut
auugTdt Fadid! faaa weft smeft, srem

=T eaAlel fearr=

@waﬁeﬁmw

. I SET e ten
BRI TR BIIEaieid

e A erepa e,
W%r—qﬂﬁaﬁwgﬁ‘

Jefier serd WTEd g,
IR T@Er  ITfudpreeat
qfelar  ud 2003
el e Fmel. pocare!
e ey daifged A
a1me g R gvaret @i

FaFIR @ Flelel 3e]

JTecid 3T dig T g el
Tmer it ferfaes SCHAEFFLER
(qeftft wwstt Jerfest $fean fafies wom wm)

Aevfigra Frter : AR waH, ¢ A ASA, R0, Fh RaerrE, T i,
Teg-¥00 03%. L : +]% I KRLIWWYY B : + ]9 I3 03003

: www.schaeffler.co.in 3-8 : investorsupport.in@schaeffler.com
Pﬁ?}TI?TQ?T : L29130MH1962PLC012340

HUT FHGT, 2083 AT TGS HeareH [aavhar e 3 wemr el witee
(<, ﬁ@m“fm BEATAOT F TATET) T, 2008 J@iaet geanRa (fram) @
ST ATER AT 0T 3 AT T, Iebert S fermee (qefeft wwpustt safist
e fafiree wevm 1 (St = TrTeme (Tsifid TRt ) S TS dTd
=T TR RaT @ T UEiehd shefel ATEId 2020 d 202 Wi =t
I, Hifctedt /i Tt T FAEE AEE T quRiel HuHTEl deEnse
www.schaeffler.co.in a7 SIS FHUaTd TTeie 372,

HIA HUHTAT HeIfed TATERERT SATRTd THeaeR =l Jai=ad Suetsd

N o O
Ullgyl. ddd a SIEEHES|

FF IR el 3. el TR W 8 e
ARI-ARAhgd AT 3 | <RI a9t
40 TR IR @IS @4 fIpTerrd 7geel.
AaugEt sy aulg 512 S B | Bl
e Afge e qraer @M mEasd S
et g, gur died o=t gefar g9 . a1 A
HRTOf ST . foraTg rguraT I e AT
RRY et oW AHRD T Afgetel
MR MU T OE R SREed
i ufgel gt enfdr o fie orond AT, o™y

W—HIH*HR'IIGICI dgIchlUx

PICH Faseyol +ecal 311%

TTER Sheloll 3TTE. TeX FS=aiaid Heiferd SRTERehT=A1 Yeel TeTdict a1 e
T T3TE STIETUE SHE WTeaTHES ST vl ST 318,

Wﬁ]ﬁﬂmwaﬁé{%ﬁwﬁﬁaﬁaﬁmudmd AT STeATR R
T e shu e ATguiiehd shTaTeraT fehal sl TS 3 T STt USie -
3. foioh seTem SR wrsee fetfiree, w1 s <, %03 9 403, ifien ey,
2 1 AT, TeSIUhE sieheal THI, TEHWT FR WedTsiaes, SThiel, Teiel -
30 oR0, k. 0REU-IIUEWLRY, 3-Td - iepf.shares@linkintime.co.in
A2 Tk HTETET.

Tl AR FHT T ST Y, STEEHE e Eemmed THiaRd
Sreran frmiata fafed afRR aem wea s iR Jmen w

EEET

Tirer gfean fafireswiar

(elf=h st st 3fean ferfiiee weum )
T, f2. ov.o4.R0%¢ @

T &yt

ot e

RESERVATION PORTION LE. ISSUE OF 40,72,000 EQUITY SHARES OF FACE VALUE OF X 10.00 EACH AT AN ISSUE PRICE OF % 54.00 PER EQUITY SHARE
AGGREGATING TO ¥ 2198.88 LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 30.05% AND
28.48%, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. FOR FURTHER DETAILS, PLEASE REFER “TERMS OF THE
ISSUE” ON PAGE 174 OF THE PROSPECTUS.

THIS ISSUE IS BEING MADE IN TERMS OF CHAPTER XB OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2009 (THE “SEBI (ICDR) REGULATIONS”), AS AMENDED. IN TERMS OF RULE 19(2)(b)(i) OF THE SECURITIES CONTRACTS
(REGULATION) RULES, 1957, AS AMENDED, THIS IS AN ISSUE FOR AT LEAST 25% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
HIS ISSUE IS A FIXED PRICE ISSUE AND ALLOCATION IN THE NET ISSUE TO THE PUBLIC WILL BE MADE IN TERMS OF REGULATION 43(4) OF THE SEBI
(ICDR) REGULATIONS, AS AMENDED. FOR FURTHER DETAILS, PLEASE REFER “ISSUE PROCEDURE” ON PAGE 182 OF THE PROSPECTUS.

THE FACE VALUE OF THE EQUITY SHARES IS ¥ 10.00 EACH AND
THE ISSUE PRICE OF X 54.00 IS 5.4 TIMES OF THE FACE VALUE.

ISSUE OPENED ON TUESDAY, FRIDAY, APRIL 27, 2018 AND CLOSED ON WEDNESDAY, MAY 02, 2018

PROPOSED LISTING: MAY 10, 2018*
The Equity Shares offered through this Prospectus are proposed to be listed on the SME Platform of BSE Limited in terms of the Chapter XB of the SEBI (ICDR)
Regulations, as amended from time to time. Our Company has received an approval letter dated March 14, 2018 from BSE Limited (“BSE”) for using its name in
the Offer Document for listing of our shares on the SME Platform of BSE Limited. For the purpose of this Issue, the Designated Stock Exchange will be the BSE.
The trading is proposed to be commenced on or about May 10, 2018.*
*Subject to receipt of listing and trading approvals from BSE.
All Applicants were allowed to participate in the issue through APPLICATION SUPPORTED BY BLOCKED AMOUNT (“ASBA”) process by providing the details of the
respective bank accounts in which the corresponding application amounts were blocked by Self Certified Syndicate Banks (the “SCSBs”).

SUBSCRIPTION DETAILS

The issue has received 2,895 applications for 1,09,20,000 Equity Shares resulting in 2.5419 times subscription (including reserved portion of market maker).
The details of the applications received in the issue (before technical & multiple rejections) are as follows:

Detail of the Applications Received (Before Technical & Multiple Rejection):

Category Number Of Applications % Number Of Equity Shares % Subscription (Times)
Market Maker 1 0.03 2,24,000 2.05 1
Retail Individual Investors 2694 93.06 53,88,000 49.34 2.6464
Other than Retail Individual Investors 200 6.91 53,08,000 48.61 2.6071
TOTAL 2895 100 1,09,20,000 100 2.5419

The details of applications rejected by the Registrar on technical grounds (including bids not banked) are detailed below:

Category No. of Applications No. of Equity Shares
Market Maker - -
Retail Individual Investors 245 4,90,000
Other than Retail Individual Investors 31 2,42,000
TOTAL 276 7,32,000

After eliminating technically rejected applications, the following tables give us category wise net valid applications:

Category | No. of Applications | % | Reserved Portion (as per Prospectus) | No. of Valid Shares applied | % of Total Applied | Subscription (Times)
Market Maker 1 100 2,24,000 2,24,000 100 1.00
TOTAL 1 100 2,24,000 2,24,000 100 1.00
Category N_o. o_l o Reserved Portion | Proportionate (_)ﬂer Size | No. of Vali_d Shares | % of T_olal Subs_cription
Applications (as per Prospectus) |  (After rounding off) applied Applied (Times)
Retail Individual Investors 2457 93.53 20,36,000 20,36,000 49,14,000 49.22 2.4
Other than Retail Individual Investors 170 6.47 20,36,000 20,36,000 50,70,000 50.78 249
TOTAL 2627 100 40,72,000 40,72,000 9984000 100 2.45

Allocation: The Basis of Allotment was finalized in consultation with the Designated Stock Exchange — BSE Limited on May 07, 2018.

A. Allocation to Market Maker (After Technical & Multiple Rejections and Withdrawal): The Basis of Allotment to the Market Maker, at the issue price of
% 54 per Equity Share, was finalised in consultation with BSE Limited. The category was subscribed by 1.00 times. The total number of shares allotted in this
category is 2,24,000 Equity shares.

The category wise details of the Basis of Allotment are as under:

No. of Shares | No.of | %to | Total No.of | %of | Proporti | Allocation Allocation Ratio of Ratio of Number of Total No. | No. of
Applied for |Applications| Total | Equity Shares | Total | nate per Applicant | per Applicant | Allottees to | Allottees Successful | of Shares | Shares
(Category received applied in this Shares (Before (Atfter Applicant: |to Applicant: | applicant (after | allocated/ | Surplus/
wise) Category Available | Rounding Off) [Rounding Off)| Ratio 1 Ratio 2 rounding off) | allotted | Deficit

Market Maker 1 100 | 2,24,000 | 100 | 2,24,000 | 2,24,000 2,24,000 1 1 1 2,24,000 -
TOTAL 1 100 | 2,24,000 | 100 | 2,24,000 | 2,24,000 2,24,000 1 1 1 2,24,000 -

B. Allocation to Retail Individual Investors (After Technical & Multiple Rejections and Withdrawal): The Basis of Allotment to the Retail Individual Investors, at
the issue price of ¥ 54 per Equity Share, was finalized in consultation with BSE Limited. The category was subscribed by 2.4136 times i.e. for 49,14,000 Equity
Shares. Total number of shares allotted in this category is 20,36,000 Equity Shares to 1,018 successful applicants.

The category wise details of the Basis of Allotment are as under:

No. of Shares |  No. of %to | Total No.of |%of| Proporti | Allocation Allocation Ratio of Ratio of Number of Total No. | No.of

Applied for |Applications| Total | Equity Shares | Total | nate per Applicant | per Applicant | Allottees to | Allottees Successful | of Shares | Shares
(Category received applied in this Shares (Before (After Applicant: |to Applicant: | applicant (after | allocated/ | Surplus/
wise) Category Available | Rounding 0ff) [Rounding Off)| Ratio 1 Ratio 2 rounding off) | allotted | Deficit
2000 2457 100 | 49,14,000 | 100 /20,36,000) 828.65 2,000 1018 2047 1018 2036000 -
TOTAL 2457 100 | 49,14,000 | 100 [20,36,000) 828.65 2,000 1018 2047 1018 2036000

C. Allocation to Other than Retail Individual Investors (After Technical Rejections & Withdrawal): The Basis of Allotment to Other than Retail Individual Investors, at
the issue price of ¥ 54 per Equity Share, was finalized in consultation with BSE Limited. The category was subscribed by 2.4902 times i.e. for 50,70,000 shares. Total
number of shares allotted in this category is 20,36,000 Equity Shares to 160 successful applicants.

The category wise details of the Basis of Allotment are as under: (SAMPLE)

No. of Shares No. of %to | Total No.of | % of | Proporti | Allocation Allocation Ratio of Ratio of Number of | Total No. | No. of
Applied for | Applications | Total | Equity Shares | Total | nate | per Applicant | per Applicant | Allottees to | Allottees Successful | of Shares | Shares
(Category wise) | received applied in this Shares (Before (After Applicant: [to Applicant: | applicant (after | allocated/ | Surplus/
Category Available | Rounding Off) [Rounding Off)| Ratio 1 Ratio 2 rounding off) | allotted | Deficit

4000 50 29.41| 200000 |3.94| 80316 1606.32 2000 4 5 40 80000 -316
10000 22 12.94] 220000 |4.34| 88347 4015.77 4000 1 1 22 88000 -347
14000 9 529 | 126000 |2.49| 50599 5622.11 4000 1 1 9 36000 | -14599

2000 aditional share is allocated for the above in

14000 the ratio of 7 is 10 9. 7 9 14000 | 14000
26000 2 118 52000 1.03 | 20882 | 10441.00 10000 1 1 2 20000 -882
30000 2 1.18 60000 1.18 | 24095 | 12047.50 12000 1 1 2 24000 -95
40000 6 3.53 | 240000 |[4.73| 96379 | 16063.17 16000 1 1 6 96000 -379
48000 1 0.59 48000 0.95| 19276 | 19276.00 20000 1 1 1 20000 724
54000 1 0.59 54000 1.07 | 21685 | 21685.00 22000 1 1 1 22000 315
60000 2 118 60000 2.37 | 48189 | 24094.50 24000 1 1 2 48000 -189
70000 2 118 | 140000 |2.76| 56221 | 28110.50 28000 1 1 2 56000 -221
80000 2 118 | 160000 |3.16 | 64252 | 32126.00 32000 1 1 2 64000 -252
154000 1 0.59 | 154000 |3.04 | 61843 61843 62000 1 1 1 62000 157
326000 1 0.59 | 326000 |6.43 | 130914 | 130914 132000 1 1 1 132000 1086
370000 1 0.59 | 370000 |7.30 | 148584 | 148584 148000 1 1 1 148000 -584
500000 1 0.59 | 500000 |9.86| 200789 | 200789 200000 1 1 1 200000 -789
924000 1 0.59 | 924000 [18.22| 371058 | 371058 372000 1 1 1 372000 942

The Board of Directors of the Company at its meeting held on May 07, 2018 has approved the Basis of Allocation of Equity Shares as approved by the Designated
Stock Exchange and has authorized the corporate action for the transfer and allotment of the Equity Shares to various successful applicants.

The CAN-cum-Refund advices and allotment advice and/or notices will be forwarded to the address of the Applicants as registered with the depositories / as filled
in the application form on or before May 08, 2018. Further, the instructions to Self Certified Syndicate Banks for unblocking the amount will be processed on or
about May 07, 2018. In case the same is not received within 10 days, investors may contact at the address given below. The Equity Shares allocated to successful
applicants are being credited to their beneficiary accounts subject to validation of the account details with the depositories concerned. The Company is taking steps
to get the Equity Shares admitted for trading on the SME Platform of BSE Limited within six working days from the date of the closure of the Issue.

Note: Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Prospectus dated April 20, 2018
(“Prospectus”).

INVESTORS PLEASE NOTE

The details of the allotment made would also be hosted on the website of the Registrar to the Issuer, Link Intime India Private Limited at www.linkintime.co.in. All future
correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting full name of the First/ Sole applicants, serial number of the Application Form,
number of shares applied for and Bank Branch where the application had been lodged and payment details at the address of the Registrar given below:

L!NKIntime

LINK INTIME INDIA PRIVATE LIMITED
C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai 400 083
Tel : +91-22 49186200 | Fax : +91-22 49186195
E-mail : desl.ipo@linktime.co.in | Investor Grievance Email : dcsl.ipo@linktime.co.in
Website : www.linkintime.co.in | Contact Person : Ms. Shanti Gopalakrishnan
SEBI Registration No.: INR000004058
For Dhruv Consultancy Services Limited
On behalf of the Board of Directors
Place : Mumbai Sd/-
Date : May 07, 2018 Managing Director

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUTY SHARES ON LISTING OR THE
BUSINESS PROSPECTS OF DHRUV CONSULTANCY SERVICES LIMITED. Raka




