Sugar Bio-Energy & Control Systems

21.05.2018

To,

The Manager

The Bombay Stock Exchange Limited
25 Floor, P.J. Towers,

Dalal Street

Mumbai-400001

Subject: Audited Standalone Financial Reults for the quarter and yvear ended
March 31, 2018.
Stock Code-517360

Dear Sir
Pursuant to regulation 33 of SEBI (LODR) Regulations, 2015, please with enclosed
hereby:

L. Audited Standalone Results along with Audit Report for the quarter and year ended
March 31, 2018.

2. Statement on Impact of Audit Qualifications (for audit report with modified opinion)
for the year ended March 31, 2018.

Kindly take the same in your records.

Thanking You
toéorIEE stems (Indna) Lun,lted

yct? !!'\ a) t'

Akanksha Sheﬁeﬂwany Secretarv
Company Secretary & Compliance Officer

CIN No. : L74210DL1987PLC029979

Regd. Office : 1400, Modi Tower, 98 Nehru Place, New Delhi - 110019, Tel.: 42504878, 42504842, Fax : 26293822
E-mail : sbecsystems@redlﬁmali com




DOOGAR & ASSOCIATES

CHARTERED ACCOUNTANTS

Auditor’s Report on Quarterly and Year to Date Financial Results of the Company Pursuant to the Requlation

33 of the SEBI (Listing Obligations & Disclosure Requirements) Requlations, 2015

The Board of Directors

SBEC Systems (India) Limited
1400, Modi Tower

98 Nehru Place

New Delhi-110019

1. We have audited the accompanying statement of Financial Results of SBEC Systems (India) Limited (“the
Company), for the quarter and year ended March 31, 2018 (the “Statement”) being submitted by the company
pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. The quarterly financial
results are the derived figures between the audited figures in respect of the year ended March 31, 2018 and the
published year-to-date figures up to December 31, 2017, being the date of the end of the third quarter of the
current financial year, which were subject to limited review.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, have been prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard for Interim Financial Reporting (Ind AS 34), prescribed, under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder; or by the Institute of Chartered Accountants of
India, as applicable and other accounting principles generally accepted in India. Our responsibility is to express
an opinion on the Statement based on our audit of such financial statements.

3. We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are
free of material misstatement(s). An audit includes examining, on a test basis, evidence supporting the amounts
disclosed as financial results. An audit also includes assessing the accounting principles used and significant
estimates made by management.

4. In our opinion and to the best of information and according to the explanation given to us, Subject to the
consequential impact on the results of non-recognition of changes in fair value of investments, the Statement:

i) is prepared in accordance with the requirements of regulation 33 of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015; and

ii)  gives a true and fair view in conformity with the aforesaid Indian accounting standards and other
accounting principal generally accepted in India of the net loss and other financial information of the
company for quarter ended March 31, 2018 as well as for the year ended on that date.

For Doogar Associates
Chartered Accountants

ukesh Goyal
Partner
M.No. 081810
Place: New Delhi 7
Date: 21.05.2018

13, COMMUNITY CENTRE, EAST OF KAILASH, NEW DELH! - 110065. PHONES - 41621352, 26472557, 26419079
FAX : 91-011-41326811 E-mail : doogarco@hotmail.com
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St of Assets & Liabilities

(Rs. In Lakhs)
Particulars As at 31st March'2018 As at 31st March'2017 As at 31st March'2016
Audited Audited Audited
ASSETS
Non-current assets
(a)Property,Plant and Equipment 0.30 031 033
(b)Non Current Investment 686.02 686.02 686.02
TOTAL 686.32 686.33 686.35
(a)Cash and cash equivalents 1.71 2.76 4.84
(b)Bank balances other than (a)above 0.40 0.40 0.40
(c)Short-term loans and advances 13.00 13.00 13.00
(d) Other current assets 56.23 54.67 53.12
71.34 70.83 71.36
TOTAL 757.66 757.16 757.71
EQUITY AND LIABILITIES
Shareholders’ funds
(a)Share capital 1,000.00 1,000.00 999.59
(b)Other Equity (2,024.74) (1,970.09) (1,958.58)
(1,024.74) (970.09) (958.99)
Non-current liabilities
(a)Financial Liabilities
-Borrowings 652.39 659.24 671.00
(b)Other Non Current liabilities 234.27 235.14 236.63
(c) Long-term provisions 1.26 0.86 0.76
887.92 895.24 908.39
Current liabilities
(a)Financial Liabilities
-Borrowings 850.31 788.89 764.88
(b) Other current liabilities 44.17 43,12 43.43
Sub-total 894.48 832.01 808.31
Total Equity & Liabilities 757.66 757.16 757.71

Notes to the financial results

The above unaudited financial results for the quarter and year ended 31st March 2018 have been reviewed and recommended by the Audit Committee and
approved by the Board of Directors of the company at their meetings held on May 21, 2018, The audited financial results are prepared in accordance with the Indian
Accounting Standards (Ind AS) as prescribed under section 133 of the Companies Act, 2013 read with the companies (Indian Accounting Standards) Rule 2015 (as
amended)

In accordance with the requirement of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, the Statutory Auditors have

performed review of the above Audited Financial Results for the quarter and year ended 31st March, 2018.

3 The Company operates under single activity, hence Ind AS - 108 'Segment Reporting’ is not applicable

4 The Reconciliation of net profit or Loss reported in accordance with Indian GAAP to total comprehencive income in accordance with Ind AS is given below.

(Rs. In Lakh)
Quarter ended 31st Year ended 31st
March 2017 March 2017
Description
Audited Audited
Net Profit or Loss as per previous GAAP (Indian GAAP) 22.35 (11.51)
Add: Adjustment 0.00 0.00
Gain / Loss on Fair Valuation of Investment 0.00 0.00
Net Profit /Loss as per Ind AS 22.35 11.51
Other Comrehensive income , net of Income Tax 0.00 0.00
Total Comprehensive Income for the Period 22.35 11.51
5
The quarterly results are the derived figures between the Audited figures in respect of the year ended March 31, 2018 and
year-to-date figures upto December 31, 2017, being the date of the the end of the third quarter of the current financil year.
6

Figures pertaining to previous periods/year have been regrouped/reclassified wherever found necessary to confirm to current

Date: May 21, 2018
Place : New Delhi

e

o
"s/year's presentation

For and on behalf of Board of Directors of

SBEC Systems (Indja),Limit
: ’u}j ~L

arwal
Director
DIN: 00298252
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SEERT : T S P IRARC s Yoy st e e i A
Latement on Impact of Audit Qualifications for the Financial Year ended March 31, 2018 Amoung in Lacs joss
Particulars Audited Figures Adjustment Adjusted Figures

ent on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-with Annual Audited

ne i'=.-; f'ﬂéu!_t_s - (Standalone)

(as reported
before adjusting
for qualifications)

For audit (audited figures after
qualification adjusting for
qualifications)

1 ( Iurnover/“}otal lncorne = 9.28 304.47 i 313.75
2 | Total Expenditure /63,93 e 63.93
I Net Profit/ (Loss) (54.65) 304.47 249.82
4. Earnings Per Share 3.04 2.49

5. |Total Assets 30447 [ 453.19
B, Total Liabilities - | 757.66
L. - I'net Worth (1024.74) 304.47 (720.27)

Any other financial |tem(s) (as felt

I Nil
appropriate by the Mmanagement

Audit ﬂﬂai rcatlon (each augit qu allflggtmn separately) ; [As per Annext Annexure 1)

Details of Aud Audlt Quahflcatlon As per Annexure 1
'ype of Audit Quahfudt:on Qudhfned Opinion/ Disclosure of Oplnlon/ Adverse Opmron Qualified Opinion
Frequency y of quahf cation: Whe%her—appea;ed_ﬁiﬂst—tme/ FEDEtItNE/me‘hGW—I-Bﬂg—eGH{mumg

‘pearing since F.Y.14-15 in the Audit Report. s :

© Audit Qualificati un{s) whore the impact is quantified by thé:‘:uditor, ManagementEViews:Not Applicable

ror Audit Qualification(s) where the i impact is not quantified by the auditor:
— ¢ =) WHErE the imj

_Management's estimation on the impact of audit qualification: Nil
(1) if Mmanagement is unable to estimate the impact, reasons for the same- As per Annexure 1
(i)  Auditors' Comments on (i) or (i) above: As per Annexure 1
gt = 5 R TR A R Y = Loy RIS (0T St

SiEnatories

Vir. 5.5, Agarwal (Director & CEO)

Mr. Anil Jain (Chief Financial Officor)

LK. Agarwal
Committee th_i_rrﬁg_rrL
esh Goyal
‘artner- Doogar & Associates
Statutory Auditor P
Membership No- 081810
FRN : 000561N
Place: New Delhi
ate: 21.05.2018







