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Subject: Audited Standalone Financial Reults for the quarter and year ended

March 31, 2018.
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Dear Sir

Pursuant to regulation 33 of SEBI (LODR) Regulations, 2015, please with enclosed

hereby:

1. Audited Standalone Results along with Audit Report for the quarter and year ended

March 31, 2018.

1),. Statement on Impact of Audit Qualifications (for audit report with modified opinion)
for the year ended March 31, 2018.

Kindly take the same in your records.
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Akanksha Shafimwany Secretary
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DOOGAR & ASSOCIATES
CHARTER bl) ACCOLlN'l'ANlS

Auditor‘s Regort on Quarterly and Year to Date Financial Results of the Comgany Pursuant to the Regulation
33 of the SEBI (Listing Obligations & Disclosure Reguirements) Regulations 2015

The Board of Directors

SBEC Systems (India) Limited

1400, Modi Tower

98,Nehru Place

New Delhi-110019

1. We have audited the accompanying statement of Financial Results of SBEC Systems (India) Limited (“the
Company), for the quarter and year ended March 31. 2018 (the “Statement") being submitted by the company

pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 as modified by Circular No. ClR/CFD/FAC/62/2016 dated July 5, 2016. The quarterly financial

results are the derived figures between the audited figures in respect of the year ended March 31, 2018 and the

published year-to-date figures up to December 31, 2017, being the date of the end of the third quarter of the

current financial year, which were subject to limited review,

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of

Directors, have been prepared in accordance with the recognition and measurement principles laid down in

Accounting Standard for Interim Financial Reporting (Ind AS 34), prescribed, under Section 133 of the

Companies Act, 2013 read with relevant rules issued thereunder: or by the Institute of Chartered Accountants of

India. as applicable and other accounting principles generally accepted in India. Our responsibility is to express

an opinion on the Statement based on our audit of such financial statements.

3. We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards

require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are

free of material misstatement(s). An audit includes examining, on a test basis, evidence supporting the amounts

disclosed as financial results, An audit also includes assessing the accounting principles used and significant
estimates made by management.

4. in our opinion and to the best of information and according to the explanation given to us. Subject to the

consequential impact on the results ofnon-recognition of changes in fair value of investments, the Statement:

i) is prepared in accordance with the requirements of regulation 33 of the SEBl (Listing Obligations and

Disclosures Requirements) Regulations, 2015; and

ii) gives a true and fair view in conformity with the aforesaid Indian accounting standards and other

accounting principal generally accepted in India of the net loss and other financial information of the

company for quarter ended March 31. 2018 as well as for the year ended on that date.

For Doogar Associates

Chartered Accountants

I

l
L

Mukesh Goyal
Partner

MNo, 081810

Place: New Delhi

Date: 21.05.2018
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0.00 (13.29)
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SI 0' Assets It llabllltles

(Rs. In Lakhs)
Particulars As It Slst Mamh'ZOIS As at Sist March'2017 As at alst March'2016

Audited Audited Audited

ASSETS

Non-current nun

(aiPmpertyPlanl and Equipment 0.30 0.31 0.33

(b)Non Currenl Inveslmenl 656.02 636.01 686.02

YOTAL 686.32 686.33 686.35

(aicash and cash equivalents 1.71 1.75 4.54

(b)Bank balances other than (a)ab0ve 0.40 0.40 0.40

(c)shorl-l9rm loans and advances 13.00 13.00 13.00

(a) other current assets 55.23 54.67 53.11

71.34 70.83 71.36

TOTAL 757.66 757.16 757.71

EQUITY AND LIABILITIES

Shareholden’ lumi-

(a)5hale capital 1,000.00 1,000.00 999.59

(b)0lher Equily (2,024.74) (1,970.09) (1953.53)

(1014.74) (970.09) (953.99)

Non-current bllltlas

(a)Finan0ial Llabililies

-Borr0wings 652.59 659.24 671.00

(mother Non Currenl Iiabililles 23417 135,14 235.53

(0) Long-lenn provislons 1.25 0.56 0.76

887.92 895.24 909.39

Current liabilities

(a)Flnanclal Liabilities

-Borr0wings 950.31 788.39 764.88

(blather current liabllltles 44.17 43.12 43.43

Sub-total 894.48 1332.01 303.31

Total Equity 8: Llablllilles 757.66 757.16 757.71

Notes to the financial results

1 The above unaudited financial results idrthe ouarterand yearended am March 2013 have been reviewed and recommended by the Audit Committee and

appmved by the Board at Directors at the ecmpany at their meetings held on May 21, 2019, The audited financial results are prepared ln acoordance with the Indian

Accounting Standards (ind AS) as prescribed under section 135 0fthe Companies Act, 2013 read with the companies (indian Accounting Standards) Rule 2015 (as

amended)

2 In accordance with the requirement of Regulation 33 of the SEBI (Listing obligatiuns and Disclosure Requirements) Regulations, 2015, the statutory Auditors have

performed review of the above Audited Financial Results (or the quarter and year ended am March, 2013.

3 The Company operates under single activity, hence Ind AS- 103 'Segment Reponing' is not applicable

4 Yhe Reconclllallon of net profit or Loss reported in accordance with Indian GAAP to total comprehenclve Income In accordance with Ind AS IS given below.

(Rs. In taut)

Quarter ended 31st vear ended 3151

March 2017 March 2017

Description

Audited Audited

Net Profit or Less as per previous 6MP (indian GAAP) 22.35 (11.51)

Add: Adjustment 0.00 0.00

Gain / Loss on Fair valuation of investment 0.00 0.00

Net Profit floss as per Ind A5
\

22.35 11.51

Other Comrehensive income , net of Income rax 0.00 0.00

Total Comprehensive income for the Period 22.35 11.51

5

The quarterly results are the derived ligures between the Audited Ilgures in respect 0f the year ended March 31. 2019 and

year-to-date figures upto December 31, 2017, being the date at the the end of the third quarter of the current flnancll year.

6

Figures penalnlng to previous periods/year have been avowed/reclassified wherever lound necessary to confirm to current pend/'s/Vear's presentation

For and on behalf 01 Board M rectors of

5050 Systems "flaw-pi

Date: May 21, 2015

Place : New Delhi Director

DIN: 00298151



Quits -

(Standalone)

f7:“j55‘i‘“lf“?g7iinlImpact of Audit Qualifications for the Financial Year ended March 31, 2018 (Amount'in Lacs)
;

‘
"

[I”articulars
Audited Figures Adjustment Adjusted Figures

1
I

(as reported For audit (audited figures after
before adjusting
for qualifications)

qualification adjusting for

qualifications)
.

i
V

\,
.

IIIrnoyer/ Iotal Income
7.. Total Expenditure

7

63.93

,

X
77 3.7

7

Net P77r7ofit/ (Loss)
(54.65) 249.827/1. 77Earn7ings Per Share
(0.55) 2.49Total Assets

Total Liabilities

fit Worth
7 7

Any other financmh) (as felt

7
appropriate by the

management
‘ Ialification (each audit ualifi atio

ils of Audit Qualification:
ol /7\IIIIII QualifiIation: Qiralified Opinion

'
'

' '

‘ '

. II III:y of qualif;cation:MW/‘repetitive/ 5i
:r

'

: i Y. M 71577i7n the Audit Report
77777

I
'

.I .II III}un(s) where the impact is quantified by the auditor,Management's Views. Not ApplicableIIIr7AuditQuaiification(s) where theImpact is not quantified by the auditor:
7Ma7nag707ment‘ s estimation on theImpact of audit qualification:

If managementis unable to estimate the impact, reasons for the same:

E

453.19

757.66

(720.27)

.r

As per Annexure 1(iii)7 7Auditors’‘Comments on (i) or (ii) above.
As per Annexure 1

7]:
(""7‘5

M :.:.$ /\garwal(Director&CEO)‘(57E$7; 2/i]:
( :‘uII. ArIIl Mlfligbigffiinfliigflicor)
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II III Doogar & Associates

féiiIiIiIIIry Auditor

Membership No— 081810
FRN : 000561N

I PIIIIzirz New Delhi

IL'I‘II‘: 21.05.2018



If management is unable
to estimate the im act

reasons for the same

The Company is holding
1423214 equity shares of
SBEC Sugar Limited and
the Company is not

intending to
sale / transfer/otherwise
dispose off these shares,
the

management has
decided not to make any
provisons 0f dimunition or

reversal thereof.

Auditors comments on

Managements Reasons

Ind—AS-8 Accounting for
investment does not make
any distinction between
valuation of investment
held for trading or on long
term basis and therefore,
reversal of diminution in
valuation of investments to
be made.

."wc Company/721s not

1plied with Ind~AS~8

"'uiunting for Investment
»ar<ling reversal of

diminution of current

quoted investment

,aggregating to Rs. 737.10
lacs. As result of such non—

{reversal of diminution the
[profit for the year are

shown lower investment by
3 Rs. 30417 lacs


