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Department of Corporate Services
BsE.Nd,.
Phiroje Jeejeebhoy Towers
DalalStreet
MUMBAI- 400 001
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Re : Outcorne of Board Meetinq - Audited Financial Results

Pursuant to the requirement of Regulation 30 {4) read with Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requlrements) Regulations,2015 ("Listing Regulations") this is to
lnform ycuthat$le Board of Directors of the.eonrpany at theii Meeti$g tigld,t0dqy'i.e..4rh'l!*ay,
2018, have inter alia approved Audited Standalone and Consolidated Financial Results of the

Corrlp- any f or.ih€ y-eai' en ded S lsrrlvl a rcli, 2 0 l S-

ln lhis regard, we enclose herewith Audited Standalone and Consolldated Financial Results of

the Oompany for the year ended 31ut March, ?018, alongwith the Auditor's Report on the

$tanda,lOne and ec*solldated Financial Resl":lt6;issued by. fiJls. Deloitle Haskins & Sefls l-LF..
Chartered Accountants, Statutory Auditor of the Company.

Further, please note that the Statutory Auditors have issued the Audit Report with unmodified

opinion in respect of Annual Audited Financial Results for the year ended on March 31, 2018.

The tsoard Meeting commenced at 11:30 A.M, and concluded at-L.:l0 R M.

Please take the same on your record.

Tn-anHing ycu;

Yours faithfully
FoT D€EP$K NTTRITE LIMITED

f,ncl; us abovni
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B*gi$isres.*#i{*i $11$t t{utr.J $q{iery, Alkap*r"i" v*d*d* a - *9**$?r' *{*rat- !::di*.
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TNDEPEN DENT AT'DITOR'S REPORT
TO THg EOITRD CIF DIRECTCIRS OF
DEEPAK NITRITE LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results cf
DEEFAK NITRITE LIMITED {'rthe Company") foi: the year ended 31et March, 2018
("the Statement'), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulalions, 2015, as modified by Circular No. CIR/CFDIFAC/62/2016 dated July 5,
2016.

2. This Statement, which is the responsibility of the fompany's Management and
approved by the Board of Directors, has been cornpiled from the related standalone
Ind AS financial statements which has been prepared in accordance with the Indian
Accounting Standaids prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder ('Ind AS') and other accounting principles
generatly accepted in India, Our respcnsibility is to express an opinion on the
Statement based on our audit of such standalone financial sLatements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India, Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor's Judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making thcse risk assessments, the
auditor considers internal control relevant to the Company's preparafion and fair
presentatirh of the Statement in order to design audit pracedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company's internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) irs prcucrrlud itr uucordance willr Ltru requirurrrurrLu uf F.egulaLiun 33 uf Ltre SEEI
(Listing Obligations and Disclosure Requiremeints) Regulations, 2A15, a$
modilied by Circular No. CIR/CFD/FAC/62/2016 dated luly 5. 2016; and

{ii) gives a true and fair view in conforrnity with tn'e aforesaid Indian Accounting
Standards and other accounting pr"inciples generally accepted in India of the nef
p.rofit and total comprehensive incorne and other financial information of the
Company for the year ended 3lnt March, 2018.

Regd, Oftic€: Indiabuils Finance Cenrre , Tower 3, 27d - 32{ Floor, Senapati B:prt Mar& e iphinstone Road tWes$, Mumbai . 400 01 3, MahS&€X-6" l.S*. 2

{LLP idontiRcation f'.io. .daB-8737)

Chaft€fed A{countants
19e Floor, shapnth - v
S G Highway
Ahmedabad - 38OOt 5
Gujar*t, India

Tel: +91 79 6582 730 0
Faxr *91 79 6682 7440



Belmitte
Haskins &Sells[LP

5. The Statement includes the results for the Quarter ended 31ut March, X018 being the
balancing figure. between audited figures in respect of the full financial year and the
published year to date figures'up to the thir:d quarter, adjusted far the riratter
described in Note 10 to the statement, of the current financjal year which were
subject to limited review by us,

5. The previcusly issued comparative financial inrormation of the Company for the
quarter and year ended 31st March 2017 included in this Statement has been
prepared after adjditing the previously issued financial information prepa'red in
accordance with the Companles (Accounting Standards) Rules, 2005 to comply with
Ind AS, The previausly issued.comparative financial informatisn were audited by the
predecessor: auditor ivhose report fnr the year ended 31st March 2017 dated 28th
April,2477 expressed an unmodified opinioqr on those comparative financial
information. Adjustments. made to the previously issued said comparative financial
infarmation to comply with Ind AS have been audited by us.

Our report is not modified in respect of these matters

For DELOITTE H,{SKINS & SELLS LLF
Chartered Accountants

{Firm's Registration No, 117366WYW-10!018}

Rs. J{ffd-fu*p fi**g
{N t<ar*f<eya Raval

Partner
{Membership No, 106I"89}

AHMEDABAD, May 4,2.0L9
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INDEPENDEHT AUNITOR,S' REPORT
TO THE BOARD OF DTR.ECTORS OF
NEEPAK NITRITE I.IFIITED

1" We have audited the accompanying Statement of Consolidated Financial Results of
DEEPAK NITRITE IIMITEO ("the Parent") and its subsidiaries {the Parent and its
subsidiaries together referred to as "the Group") for the year ended 31't March, 2018
{"the Statement"), being submitted by the Parent pursuant to the requirement cf
Regulation 33 af the SEBI {Listing Obligalions and, Disclosure Requirements)
Regulalions,2015, as modified by Circular No. CIR/CFWiAC/52{2016 dated July 5,
2016.

2. This Statement, which is the responsibility of the Parent's Management and approved
by the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Sectinn 133 of the Companies Act. ?S13, read with
relevant rules issued thereunder ("Ind A5") and other accounting principles generally
accepted in India. Our r*sponsibility is to express an opinion on the Statement based
on our audit of such consolidated financial statements.

3. We conducted aur audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accauntants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance absut whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement, The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error" In making those risk assessments, the
auditor considers internal control relevant to the Parent's preparation and fair
presentatinn of the Statement in order to ,design audit procedures that are
appropriate in the circumstances, but not for the purpcse of expressing an opinlon on
the effectiven€ss of the Parent's internal control, An audit also includes evaluating
the approprlateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement,

We believe that the audit evidence obtained by us and the audit evidence obtained
by other auditors in terms of their reporls referred to in paragraph 5 below, is
sufficient and appropriate to provide a basis for sur audit opinion.

4. In our opinion and to the best of our inforrnation and according to the explanations
givur [u u:, driul Lrased uit ll re uurrtitlsroliuri vf Lli* te;rut Ls ul'Llie ullier uudilors 'Jt't
separale l"inancial slal-ernents uf llre subsidiaries referred to irr paragraph 5 b*low ,
thn 9fntqmnnt:

Regd. Oitice: indiabulls Finance Centre, Tower 3, 27* - 32* Floor, Seflapati Bapat Msrg, elphinstone Road {Wesf}, Mumbai ' 400 013, Uf anJi*44*,lnfiff 3
(LLP ldentification No. AAB-8737)

Chartered Accountfints
1 9'n Floor, Shapath - v
5 6 Highr{ay
Ahmedabad - 38S 0"1 5
6uJaral India

Teli +91 79 6682 7300
Faxi.+91 79 668e 7400
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a. 'includes the results of the following entities:
(i) Deepak Nitrite Limited (Parent company)
(i i) Deepak Phenolics Lir"nited (Subsidiary company.)
(iiiJ Deepak N.itrite Corplratlo.n Inc. (Subsidiary company)

b. is presented in acccrdance with the reguirements of F,egulation 33 of the SEBi
(Listing Obligations and Disclosure Requirements) ReEufations. 2015, as mcdified
by Circular No, CIRICFD/iAC/6U2015 dated luly 5, 2,016; and

c. gives a true and fair view in conformity with the aforesaid Indian Accounting
Stdndards and, other accounting principles generally accepted in India of the net
pfafit, total comprehensive income and other financial information of the Group
for the year ended 31st March, 2018.

5, 'We did: not audit the financial statements of two subsidiaries included in the
consolidated financial results, whose financial statements reflect total assets of Rs.
1?8,803,92 lacs as at 3lst March, 2018, total revenues of Rs, 20,395.92 lacs, total
net loss after tax of Rs, 485.02 lacs and total:comprehensive loss of Rs, 485,16 lacs
for the year ended on that date, as considered in the consolidated finaneial results.
These financial statements have been audited by other auditors whose reports hav*
been furnished to us by the Management and our opinion on the consolidated financial
results, in so far as it relates to the afiounts and disclosures included in respect
of these subsidlaries, is based solely on the reports af the other auditors.

Our opinion oh the Statement is nCIt modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

6, The cornparative financial information fsr the quarter and year ended March 3L, 2AI7
in respect of two subsidiaries prepared in accordance with the Ind AS {Deepak
Phenolics Limited) and US GAAP (Deepak Nitrite Corporation inc,) included in this
statement have been audited by other auditors whose :reports have been furnished
to us bythe Management and in so far as it relates to the camparative amounts,,and
disclosures included in respect of these subsidiaries, fi6d€ in this Statement, is based
solety 6n the reports of the other auditors.

Page 2 of3
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7. The comparative financial information of the Group for the quarter and year ended
,31-st March z}fi have been prepared after adjusting the previously lssued
consolidated financial inf,ormatinn prepared in accordance with the Companies
(Accounting Standards) Rules, 20OE to comply with Ind A5. The previously issued
Consolidated financial information were audited by the predecessor auditor whose
report for the year" ended 31st March 2017 dated 28th April, 2017 expressed an
unm*dified opinion on those consofidated financial information. Adjustments made to
the previously issued consolidated financial infarmation to comply with Ind AS have
been audited by us after taking into considerations reports of other auditors as stated
in par.a 6 above.

Our report is not qualified in respect of these matters.

FOT DELOITTF HASKiNS & 5ELL5 LLP
Chartered Accountants

(Firm's Registration No. 117366ryW-10001S)

?k-'w
Kartikeya Raval

Partner
(Membership No. 106189)

MUMBAI,4th May" 2018
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