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DNL/138/BSE/963/2018
May 4, 2018

Department of Corporate Services
BSE Lid.

Phiroje Jeejeebhoy Towers

Dalal Street

MUMBAI - 400 001

Dear Sir,

Scrip Code: 506401

Re : Outcome of Board Meseting — Audited Financial Results

Pursuant to the requirement of Regulation 30 (4) read with Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) this is to
infarm you that the Board of Directors of the Company at their Meeting held today i.e. 4™ May,
2018, have inter alia approved Audited Standalone and Consolidated Financial Results of the

Company for the year ended 31% March, 2018.
In this regard, we enclose herewith Audited Standalone and Consolidated Financial Results of
the Company for the year ended 31™ March, 2018, alongwith the Auditor's Report on the

Standalone and Consolidated Financial Results, issued by M/s. Deloitte Haskins & Sells LLP.,
Chartered Accountants, Statutory Auditor of the Company.

Further, please note that the Statutory Auditors have issued the Audit Report with unmodified
opinion in respect of Annual Audited Financial Results for the year ended on March 31, 2018,

The Board Meeting commenced at 11:30 A.M. and concluded at B . 30 P M.

Please take the same on your record.

Thanking you,

Yours faithfully
For DEEPAK NITRITE LIMITED

Encl: as above
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 15T MARCH, 2018

|
4 &s. in Lakhs
STANDALONE RESULTS COHSOLIDATED RESULTS
L Particulars Quartsr Ended Yenr Endsd Vear Ended
No, 31,03,2018 31,03,2017 31.12.2017 11.03.2018 31.03.2017 31.03.2018 31.03,2047
{Refer How 10) | (Refer Hote 10} {Unaudited) {Audired) {Audited} {Audited) {Auditedd)
¥ {lacomn
18] Revenue froen pperationy (Refer Nole 7) 38,294,853 35,144.84 37,114,4% 1,47,922.97 1,31,526.51 1.67,818.20 1,43,470.73
(b} Othet income 645,21 85.70 49,30 1,170.27 915,43 1,240.04 1,090.60
Tutsl income 19,940.08 35,230.54 37,6375 | 1,492,093.24 1,32,444.94 1,68,858,24 1,46,561.33
I {Espenses
{a) Cost of materfals consumed 23,521.68 18,415.70 21,444.07 33,992.79 70,600.77 84,058.07 70,660.77
{b) Purchases of stixk-n-trade B 2 < “ % 18,749.93 16,575.91
{c) Changes | e of finished goods and o217 1.193.47 42890 389.15 42.75 1,070.78 12,591.15)
v Work tn progress
; {0} Excise Doty (Refer Note 7) . 2,228.59 . 241524 8,256.76 2,472.80 8,400.24
(e} Employes bonefits expense 1,298,95 2,794.94 3,461,62 13,205.93 11,889.87 13,615.26 12,229.08
() Finance Costs 1,112.66 829.60 901.87 4,034.00 3,089.31 451474 343219
tw) Depreciation and amontisation expense 1,337,68 1,170.13 1,297.04 5,194.91 4,759.62 $,259.97 4,801.53
(R} Power & Fuel Expenses 31374 2,813.89 1,000,84 11,987.30 10,243,94 11,987.90 10,143.94
. {1} Other expenses 4,570.34 3,670.18 3,557.71 15,654.89 | 16,167.31 16,043.62 18,46-4.76
Total oxpenses 36,849.88 33,120.50 34,092.05 | 1,36,884.82| 1,25,050.32 1,57,77:.07 | 1,48,13%.17
3 |Profit betore Exceptiona! iterns and Tax {1 +2) 3,090.18 2,110,04 3,071.70 12,206.42 7:391.8% 13,089.17 §,422.06
4 lexceptional ftems (Refer Note 9) - 419.53 . . 7,496.71 s 7,048.38
§  |Profit befars Shace of nat profit of investments 3,090.18 2,529.57 3,074.70 12,208.41 14,888,32 11,085.17 13,470.44
sccounted for using squity meethod and Tax (3 + 4)
& |Share of loss of asseciate company f " v . . . {14.21)
7 |Profit before Tax {3 + 6} 3,090.18 1,519.57 3,071.70 12,208.42 14,838.32 11,085.17 13,456.23
8 |Tax Expense
{a) Curcent Tax 975.63 138,73 $45.61 3,444.02 2,975.60 3,444.32 2,976.21
(b) Deferred Tax 82.52 BR.40 39173 707.41 B48.51 27.7% 84851
{¢) Excess proviston of earlier years . - 5 (288,51} - {288.51)
Total Tax Expenses " 1,058,15 419,18 1,097,324 3,062.92 3,324.11 3,183.60 3,814.72
9 IMat Protit for the period {7-8) 2,012.03 2,110.42 1,034,36 3,345,50 11,084,21 7,504.37 5,631.51
10 |Other Comprehensive Income
A, lles that will not be reclassificd ta profit and loss
§. Remeasurements of the defined benefit plans 22038 {114.14) {60.00) 108.83 (343.35) 108.6% (343.44)
i1, Income tax refated to items above (74.89) 39.12 2.3 (37.01) 10218 (37.01) 102.18
b, ltems that will be rectassified to profig and loss ¢ L
1. Equiy Instnuments through Other Comprehensive W57 - 20.97 “ 1057
Income (FYOCH
fl, Income tax related 1o items above 7.3} ! . .13 s (7.13) .
Other Comprehentive Income (net of tax} 159,37 {75.02) {39.69) 5,66 (24117} 5,52 {243,26}
11 [Total comprehensive Income for the period (910} 1,194.40 2,035.40 1,994.67 8,431.16 10,823.04 7.987.09 9,390.25
(2 |Paid-up Equity Share Capitat (Face Yalue of Rs. 2/- each) 1,717.86 2481423 2,614.23 2,727.86 2,8414.22 2,707.86 2,614.23
13 |Ouher Equity HA NA NA 91,656.63 706,598.58 89,485.9¢ 68,872.37
14,7 {8asic 1 Dfluted Earning per share (before exceptional 1,51 1.23 1.5 6,34 4,43 6.00 385
items) (of Rs, 2/~ each} {not annualised) 3
144 |8asic & Dilined Earning per share (after exceptional items), 1.5 1.75 1.5 6.34 9.43 £.00 80
{of Rs. 2/- each) (noX annualised) ¢
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SEGKENT-WISE REVERUE, RESULTS, SEGMENT ASSETS AND SEGHENT LIABILITIES e
STANDALONE RESULTS CGNSOL!DA‘I:D RESULTS
& ryiculart Quanter Ended Year Ended Yeoar Ended
:; i 31,03.2018 31.03.2017 31122017 31.03.2018 31.03.2017 31.03:1015 3032017
(Refor Now 10} | IRefer Note 10} {Unsixdited) {Rudited ) (Andired) {Audited) {Audited)
eam el % from ¢ ¥
g aﬁ:tzc««ma o 19,745.61 18,371.81 18,924.06 74,697.86 £9,596.41 74,697.86 89,596.61
1 Fiow & Speciaiity Chemicals 12,118.61 9.225.00 12,238.94 46,324.06 37,481.68 46,324.08 37.481.68
o Prrivomants PraGKLs 819592 7,508.70 6,735.69 29.931.00 286,183.31 30,000.03 26,470.69
23 Grrs wnallocable ! . a . 719 - 19,631.39 13,656.85
Totat 40,051.14 35,766.51 37,698.89 1,50,980.11 1,33,264.61 1,70,655.34 1,47,205.83
s . es Legrienl reVETUS 766.29 621,67 78424 3,037.14 Cams0) 30 1,735.10
Toral Zevenss from Operations 35,204.85 35.144.84 3741445 | T47,922.97 | 1,31,526.51 | 1,67,618.201 1,45,470.73
1 (Sepment Resuils belore Tax & nterest;
8 Lasic Chemicals 2,848.57 154891 2,834.80 10,664.55 8,610.83 10,669.28 8.818.39
3 Farw & Spaoaliny Chamicals 3,006.33 1,455.80 2,708,93 14,479.05 £,236.12 13,479.05 8,236.12
23 Festuemante Sroducts (252.94) 165.94) {129.18) (08.08) (1,388,158} (814.13) €1,844.82)
Totat 5,572.36 423877 5,414.55 21,335.92 15,658.77 21,334.20 135,209.69
Less. n nterest 1,112.66 229.59 901.87 4,034.00 3,089.31 4,514.77 3,412.18
B3 Drnscun3iscabls expertiture (Net of un-
| sliocable Income) 1,369.52 873.81 1,440.98 5,093.50 (2,318.86) 5,734.26 {1,658.72)
Total Profit Before Tax 1.0%0.18 159,57 3,071.70 13,20847 14,888.32 11,085.17 13,436.23
3 jSegment Auiels
3) Basic Chemicals 41,046.49 38,975.58 38,250, 74 41,046.49 38,975.58 A1,046.49 38,975.58
o} Fie & Speciziity Chemicels 43,321.63 34,964.95 42,689.61 43,321.63 34,964.95 43,321.63 34,964.95
o) Perforomncs Products 36,6684 37,638.28 37,954.28 36,668.46 37,638.28 16,631.30 36,087.37
9 Gther uo-slincable 59,013.31 44,200.98 44,481.85 59,013.3% 44,200,968 1,38,056.58 68,720.56
Tetal Sepmart Assets : 1,80,049.8% 1,55,779.7% 1,64,377.28 1,80,049.89 $,55,779.78 2,59,056.00 1,72,748.46
4 Segment Liabibties
2] Basc (hemicaly 17,587.81 8,487.45 10,420.82 17,587.81 8,487.45 17,587.81 8,487.45
) e & Speoanty Chemicals 7,932.09 4,212.37 6,291.30 7,512.99 4,232.97 7.532.0¢ 4,232.37
¢ Performarge Products 6.538.85 558244 6,161.81 £,538.65 6,582.44 6,477.80 4,961.04
41 Giber o silocabie S 53,606.85 63,264.32 63,937.04 51,606.85 £3,264.32 $,34,844.47 89,581.00
Total Seprsnt Lisbitities 85,665.40 82,566,318 86,811.05 85,665.40 82,566.58 1,66,842,17 1,07,261.86
results have been prepared in accordance with Ind

HOTES;
1 The Company Kas adopted Indian Accounting Standards {ind AS) from April 01, 2017 with transition date of Aprit 01, 2016, The financial

2

3

2015 and Companies {lndian Accounting Standards)

25 73 prescribed uider Section 133 of the Companies Act, 2013, read with Rule 3 of the Companies {indian Accounting Standard) Rules,

Amencment Ruiss, 2016, The financial results for the quarter and year ended March 31, 2017 are Ind AS compliaot.

Reconcilistion of Hot Profit for the quarter and year ended March 31, 2017 as previously reported {referred to as Indian GAAP) vis-a«vig Ind AS is given below:
Ra. in lakhs

STANDALONE CONSOLIDATED
Particutars Quarter ended Year endad Year ended
31,03.2017 31.03.2017 31.03.2017
Net Profit a5 per Pravious Indian GAAP 2,075.65 11,203.82 9.779.5%
£1fecs of Fair valustion as Deemed Cost on depreciation 163.90) 372.37) (372,97}
for Mura @ Jaachinery {Het of Tax)
actuanzt foss on gratnty recogmized in Other 75.01 24147 241,17
Lomprehensive Income (Het of Tax)
Others (Het of Tax) 22.75 7.81} {16,34)
Het profit before Other Comprebensive income (OC1) as 2,110.41 11,064,214 9,631.42
per ind A%
Other Comprebensive fncome (OC1} (net of tax} {75.01) (241,473 {241.17)
Total comprehensive income under Ind A4S 2,035.40 10,823.04 9,390.25

The Baard of Diréctors has recommended, subject to the approval of shareholders, dividend of Rs 1.30/- (One Rupee and thirty pafsa only) per equity share of face value of Rs 2/- (Rupees
1w oaly} each for the year ended March 31, 2018 00 13,63,93,041 equity shares amounting to Rs 2137.38 Lakhs {including tax on dividend of Rs 364,47 Lakhs)

Durng the current auarter, the Company has further fnvested Rs, 10,600 Lakhs i {13 wholly owned subsidiary Deepak Phenolics Limited.
Durtng the quarter ended March 31, 2018, the Company offered Equity Shares to Qualified Institutional Buyers {"QIBs"} through Qualified Imstitutions Placement in accordance with Chapter
Vill of SEBI (1ssue of Capitat and Disclosure Requirements) Regulations, 2009, Accordingly, 56,81,775 Equity Shares of Rs. 2/- each were allotted to QiBs on January 30, 2018 at an issue

price of 85,264 per Equity Share {including gremium of Rs. 262 per Equity Sharej.
Out of Ixse proceeds of Rs. 15,000.00 Lakhs from the Qualified fnstitutions Placements during the current year, Rs. 373.91 Lakhs were utilised towards share fisue expenses and
R$:9,546.44 Lakhs has been utilised for the object stated In the offer document. Pending ulilisation, Rs. 5,081.65 Lakhs have been lnvested in Liquid Mutual Funds and Fixed Deposits.
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7 Acoprdng 1o Quirements of Ind AS and SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, revenue for the corresponding previous quanter ended March 31, 2017

SF) OEEPAK NITRITE LIMITED

e Registered Difice : 9/10. Kuny Souiety, Alkapud, Vadodars - 3950 007
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{or the year ended M, s ¥
ﬁy ‘semc: Tax and vari;i:; 301;‘2017 ere teported inclusive of Exgcise Duty. The Government of India has implemented Goods and Service Tax (GST'} from July 1, 2017 replacang Excise
ther indicect taxes, As per ind AS 18, the revenue for the penad from July 1, 2017 ta March 31, 2018, i reported net of GST. Had the previousty feparted

revenu® shawn net of extise duly, comparatuve revenue of the Company would have been 25 follow:
Rs, in Lakhs

Particulars Standalone Results Consotidated
Quarter Ended Yeor Ended Year Ended
; 7 31.03.2018 | 31.03.7047 | 31.12.2017 31,03.2018 | 31.03,2037 31.03.2018 | 31.93.2017
Revenue from operations {Net of Excise duty) 39,294 85 | 32.916.25 | 37,114.45 1,45497.73 | 123263 7% 1.65.145 40 | 1.37.070.49
toss of profits due (0 business

With (@3pect to fire inaident n Ogtober 2016, the Company has lodged insurance claims, both for replacement value of the damaged faciities ang
icals Segment which was

8
Wt:-"w'd&ﬂ The above financial results include Rs: 1,832.90 Lakhs {Net of loss on account of fire] against expected settlement under Fine & Speciality Chem
recoytiued during quartes ended June 300 2017, Remaimng balance shall be accounted upon final settlement of claims. The Company receved Rs. 750.00 Lakhs a5 sn wtenm payment
against the above claims gunng the year ended March 31, 2018,
9 The exceprionatitem for the year ended March 31, 2017 of Rs. 7,496.71 Lakhs pertains to prafit on sate of land and surrender/ assignment of feaschotd rights.
10 The tigures of the last quarter are the balancing figure between audited figures in réspect of the full financial year and the published year to date figures upto the end of third quarter of
the current financiat year.
1 The above Audited financial results were reviewed by the Audit Committee and have been considered and approved by the Board of Directors at their meeting held on My 04, 2018.
12 Standalune ang Consolidated Statement of Assets and Liabilities
Rs. in Lakhs
Particulars Standslone Results Consolidated Resuity
11.03.2048 31.03.2017 31.03.2018 31.01.2017
thudited) {Audited) tAodited) {Audited)
&) JASSETS
1 [Nanscurrent assets
Prapertv. Plad snd Egapiment 56,465.24 56,215.03 $8,307.01 53.008.38
Capilai Work-sn-Rroacess 3.024.79 407871 95,450.86 34.919.04
Oiher intannihle assts 451.97 SN2 488.7% 585.42
finangial Assets
Iresasiments 43,382,867 25,467 51 234 9% 34 1%
Loxng .01 115,94 131.01 135.94
Other Financeat Assets 893.5% 1,178,096 992.02 1.217.24
Wonscurrent Tax Assets fnett 23540 159,88 26582 169,79
Diwr Non-Current &ssels 35391 147.07 3,932.54 8,781.08
Totat Non-Current Assets 1,05.540.58 38,057.44 1,59,768.17 1,03,650.76
0 jCurrent assels
{avertortes 18,818.24 14, 064.40 32.541.59 16,714.72
Finaorial ety
IesTments 2.140.30 10.334.1% 2,941.69 11,434.18
Teade Recevables 36,921.43 31,545.06 41,177,118 35,033.11¢
Cash ang Cash Equivalents 30101 178.93 A815.94 1,443,912
Other Financial Assels #,871.07 5,012.31 1,871.07 1,390.85
Oiher Cotrent Asseiy 5.527.56 5.586.99 15.936.36 3,035 74
Total Current Assets 74,439,311 87.722.35 99,287.83 75.057.70
TOTAL ASSETS 1,80,045.89 155779798 7.59.056.00 1.78,748.48
B} |EQUITY AND LIABILITIES
1 jeQuUITY
Equite Share Copilat 2.727.88 261403 2.727.87 2,614.23
Other Eguily 91,656.53 70.598.58 24.485.98 58,8737
Totaf £quity 94,384.4% 73.233.21 97,213,331 71,486,860
I jLIABILITIES G
1 {Nonscurrent liabilities
financial Liabdihes:
BottGwings 9,795,865 1171985 $5,045.7% 21.843.87
Provisens 783.50 736.54 7 730.12
Getartad Tas Liabilities (NELH 5.215.81 3,907.73 :3;3:: 3.502.78
Qtner Non Current Liabiiies 1702,
Total Non-Curient Lisbiities 15,299.47 18,363.94 §2,021.70 26,531.69
2 |Current Habilitles
P i} 144
Hemas 26,400.01 30,752 13 13.457.01 37,662.43
Traoe Favabies 30.631.93 17,515.35 43,243 44 21,457,285
o P by e e a1
i i ;
O‘t(:::[g::r;nz Labdities 1,999.00 2,108.36 15.938.73 7.779.16
Totat Corcent Liabilies 70,356.23 §4.202 64 1,04,759.47 80,730.12
Total Liabities 35,665.40 81,566.58 1.66,842.17 1,07,261.86
TBTAL EQUITY AND LIABILITIES 1.80,043.89 1,55.77% 7% 2,59.058.00 1,28,748.46
For DEEPAK NITRITE LIMITED.
i y“
. C. MEHYA

Mumbay, May 04 2018

Chuirmen § Managing Ciracior

[ —
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Ch d A t:
Deloitte Tl taectnect
‘ $ G High
Haskins & SellsLLP Ahmedabad - 380015
Gujarat, India

Tel: #91 79 6682 7300
Fax:+59179 6682 7400

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
DEEPAK NITRITE LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
DEEPAK NITRITE LIMITED (“the Company”) for the year ended 31t March, 2018
("the Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,

2016.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related standalone
Ind AS financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder (‘Ind AS’) and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such standalone financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(1) is presenled in accordance with Lhe requiraments of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit and total comprehensive income and other financial information of the
Company for the year ended 315 March, 2018.

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Mahg?&&é‘a, Ihed 2
{LLP Identification No. AAB-8737)




Deloitte

Haskins & SelisLLP

5.

AHMEDABAD, May 4, 2018

The Statement includes the results for the Quarter ended 315 March, 2018 being the

balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter, adjusted for the matter
described -in Note 10 to the statement, of the current financial year which were

subject to limited review by us.

The previously issued comparative financial information of the Company for the
quarter and year ended 31% March 2017 included in this Statement has been
prepared after adjusting the previously issued financial information prepared in
accordance with the Companies (Accounting Standards) Rules, 2006 to comply with
Ind AS. The previously issued comparative financial information were audited by the
predecessor auditor whose report for the year ended 31t March 2017 dated 28t
April, 2017 expressed an unmodified opinion on those comparative financial
information. Adjustments made to the previously issued said comparative financial
information to comply with Ind AS have been audited by us.

Our report is not modified in respect of these matters

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)
eya Raval

Partner
{(Membership No.106189)

o

ol
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Chartered Accountants

D@lOitte ;?;!égxi;apatmv
Haskins & Sells LLP Ao 00015

Tel: +91 79 6682 7300
Fax: +91 79 6682 7400

INDEPENDENT AUDITORS” REPORT
TO THE BOARD OF DIRECTORS OF
DEEPAK NITRITE LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
DEEPAK NITRITE LIMITED (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) for the year ended 31% March, 2018
("the Statement”), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,

2016.

2. This Statement, which is the responsibility of the Parent’s Management and approved
by the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder ("Ind AS”) and other accounting principles generally
accepted in India. Qur responsibility is to express an opinion on the Statement based
on our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Parent’s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Parent’s internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management; as well as evaluating the overall

presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained
by other auditors in terms of their reports referred to in paragraph 5 below, is
sufficient and appropriate to provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations
yiven o us, and based v Wi consideration of e reports of the other suditors on
separale financial statemenls of the subsidiaries referred to in paragraph 5 below ,
the Statement:

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Mahigékgﬁa,]n&f 3
{LLP Identification No. AAB-8737)
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a. includes the results of the following entities:
(i) Deepak Nitrite Limited (Parent company)
(ii) Deepak Phenolics Limited (Subsidiary company)
(iii) Deepak Nitrite Corporation Inc. (Subsidiary company)

b. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

c. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit, total comprehensive income and other financial information of the Group

for the year ended 31% March, 2018.

We did not audit the financial statements of two subsidiaries included in the
consolidated financial results, whose financial statements reflect total assets of Rs.
128,803.92 lacs as at 31st March, 2018, total revenues of Rs. 20,395.92 lacs, total
net loss after tax of Rs. 485.02 lacs and total comprehensive loss of Rs. 485.16 lacs
for the year ended on that date, as considered in the consolidated financial results.
These financial statements have been audited by other auditors whose reports have
been furnished to us by the Management and our opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, is based solely on the reports of the other auditors.

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

The comparative financial information for the quarter and year ended March 31, 2017
in respect of two subsidiaries prepared in accordance with the Ind AS (Deepak
Phenolics Limited) and US GAAP (Deepak Nitrite Corporation Inc.) included in this
Statement have been audited by other auditors whose reports have been furnished
to us by the Management and in so far as it relates to the comparative amounts and
disclosures included in respect of these subsidiaries made in this Statement, is based

solely on the reports of the other auditors.
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7. The comparative financial information of the Group for the quarter and year ended
31st March 2017 have been prepared after adjusting the previously issued
consolidated financial information prepared in accordance with the Companies
(Accounting Standards) Rules, 2006 to comply with Ind AS. The previously issued
consolidated financial information were audited by the predecessor auditor whose
report for the year ended 31st March 2017 dated 28% April, 2017 expressed an
unmodified opinion on those consolidated financial information. Adjustments made to
the previously issued consolidated financial information to comply with Ind AS have
been audited by us after taking into considerations reports of other auditors as stated

in para 6 above.

Our report is not qualified in respect of these matters.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)

Kenbhaya Rawes

Kartikeya Raval
Partner

(Membership No. 106189)

MUMBAI, 4t May, 2018
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