
 
 

Ref. VHL: SCY:MAY: 2018-2019                                    Dated: 22.05.2018 

 
LISTING DEPARTMENT, 
The National Stock Exchange of India Ltd. 
“Exchange Plaza”, Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra (East), 
Mumbai– 400 051, Maharashtra. 
Fax No.: 022-26598237 and 26598155,  
Email Id: cmlist@nse.co.in 
Scrip Code: VHL 
 

 
LISTING DEPARTMENT, 
Bombay Stock Exchange Ltd. 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai – 400 001 
Fax No.: 022-22722037,  
Email Id: corp.compliance@bseindia.com 
Scrip Code: 500439 
 

 
SUB: DISCLOSURE UNDER REGULATION 30 & 33 OF SEBI 
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 
2015. 
 
Dear Sir/Madam 
 
Pursuant to Regulation 30 read with Part A of Schedule III and Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements), Regulations 2015, we wish to 
inform you that Board of Directors in its meeting held on 22nd May 2018 had 
approved the following:- 

1. Audited Financial Results (both Standalone and Consolidated) of the Company 
for the Quarter/Financial Year ended 31st March, 2018 alongwith Auditors’ 
Report. 
 

2. Recommended a dividend of Rs. 5/- per share on fully paid-up equity share 
capital of the Company subject to approval of the shareholders at 54th Annual 
General Meeting of the Company.  

 
Please find enclosed herewith:- 
 

Sr. 
No. 

 

Disclosures/Report Regulation 
No. 

1 Audited Financial Results (both Standalone and Consolidated) 
for the Quarter/Financial Year ended 31st March, 2018. 
 

33 (3) c - ii 

2 Auditors’ Report on the Audited Financial Results for the 
Quarter/Financial Year ended 31st March, 2018. 
 

33 (3) c - ii 



 
 
We further state that the Auditors’ Report is with unmodified opinion with respect to 
the Audited Financial Results for the Quarter/Financial Year ended 31st March, 2018. 
 
Kindly note that the meeting of the Board of Directors commenced at 12:00 Noon and 
concluded at 04.15 p.m. 

Kindly note and display the notice on your Notice Board for the information of the 
members of your exchange and general public. 

 

Thanking you, 
Yours faithfully, 
FOR VARDHMAN HOLDINGS LIMITED 
 

                                                            
(Amrender Kumar Yadav) 
Company Secretary 
 

ENCL: as above 

 

 

 

 

 

 

 



VARDHMAN HOLDINGS LIMITED
Regd. Office : Chandigarh Road, Ludhiana-141010
Audited Financial Results For the quarter & year ended March 31, 2018
Corporate Identity Number (CIN): L17111PB1962PLC002463,  PAN: AABCV8088P
Website:www.vardhman.com     Email: secretarial.lud@vardhman.com

(Rs. In Crores)
 Quarter Ended 

31st March , 2018 
 Quarter Ended 

December 31, 2017 
 Quarter Ended 

31st March , 2017 
 Year Ended 

March 31, 2018 
 Year Ended 

March 31, 2017 

 Audited 
(Refer Note 4)  Unaudited 

 Audited 
(Refer Note 4)  Audited  Audited 

1 Income

a) Revenue From Operations 10.74                    9.32                       173.05                     63.18                    186.94                    
b) Other Income 0.41                      0.27                       1.15                         1.36                     3.57                       

Total Income from operations  (a+b) 11.15                   9.59                       174.20                    64.54                   190.51                   
2 Expenses

a) Cost of Materials Consumed -                       -                         -                          -                       -                         
b) Purchase of Stocks-In-trade -                       -                         -                          -                       -                         
c) Change in Inventories of Finished Goods, -                       -                         -                          -                       -                         

works -in progress and stock -in- trade
d) Employee Benefit Expenses 0.14                      0.08                       0.09                         0.41                     0.24                       
e) Depreciation and Amortisation Expense 0.00                      0.00                       0.01                         0.01                     0.04                       
f) Finance Cost -                       -                         -                          -                       -                         
g)  Other Expenses 4.12                      0.42                       1.15                         5.77                     2.29                       

Total Expenses (a to g) 4.26                     0.50                       1.25                        6.19                     2.57                       

3
 Profit/(Loss) before exceptional Items, extraordinary items 
and Tax (1-2) 6.89                     9.09                       172.95                    58.35                   187.94                   

4             Exceptional Items -                          -                       -                         
5             Profit/(Loss) before extraordinary items and Tax (3-4) 6.89                     9.09                       172.95                    58.35                   187.94                   
6             Extraordinary items -                          -                       -                         
7             Profit before tax (5-6) 6.89                     9.09                       172.95                    58.35                   187.94                   
8             Tax Expense 0.90                      0.52                       3.16                         3.33                     6.29                       
9             Net Profit/(Loss) after Tax (7-8) 5.99                     8.57                       169.79                    55.02                   181.65                   

10           Paid-up Equity Capital (Face Value Rs. 10/- per share) 3.19                      3.19                       3.19                         3.19                     3.19                       
11           Reserve excluding Revaluation Reserves as per 507.94                  454.84                    

Balance Sheet of previous accounting year
12           Earnings Per Share

( in Rs.) (not annualized):
(a)Basic 18.78                    26.85                     532.00                     172.39                  569.14                    
(b) Diluted 18.78                    26.85                     532.00                     172.39                  569.14                    

NOTES:

Place : Ludhiana
Date  : May 22, 2018

(S.P Oswal)
Chairman & Managing Director

For Vardhman Holdings Limited

3. 'This Financial Statement has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 22, 2018.
 

4.The figures for the quarter ended March 31 are the balancing figures between the audited figures in respect of full year ended March 31 and unaudited figures upto nine 
months ended December 31.

5. The Board of directors has recommended a dividend of Rs. 5.00 per share on fully paid up equity shares of the company.

2.'Figures for previous periods have been recast/regrouped, wherever necessary to make them comparable.

 1. The Company has no separate reportable segment as required by Accounting Standard-17 issued by the Institute of Chartered Accountants of India. 

Particulars



VARDHMAN HOLDINGS LIMITED
Regd. Office : Chandigarh Road, Ludhiana-141010
Corporate Identity Number (CIN): L17111PB1962PLC002463,  PAN: AABCV8088P
Website:www.vardhman.com     Email: secretarial.lud@vardhman.com
 
Audited Balance sheet as at March 31, 2018 ('Rs. In Crores)

Particulars As at As at
March 31,2018 March 31,2017

Audited Audited
A EQUITY AND LIABILITIES 

1 Shareholders' Funds
(a) Share Capital     3.19                           3.19                        
(b) Reserves and Surplus  507.94                       454.84                    
(c) Money received against share warrants 

Sub-total-Shareholders' funds 511.13                      458.03                   

2 Share application money pending allotment -                             -                         

3 Non-current liabilities 
(a) Long-term borrowings -                             -                         
(b) Deferred tax liabilities (net) -                             -                         
(c) Other long-term liabilities -                             -                         
(d) Long-term provisions 0.01                           0.01                        

Sub-total-Non current liabilities 0.01                           0.01                       

4 Current liabilities 
(a) Short-term borrowings -                             -                         
(b) Trade payables -                             -                         
(c) Other current liabilities 0.66                           1.03                        
(d) Short-term provisions 4.25                           3.72                        

Sub-total-Current Liabilities 4.91                           4.75                       
TOTAL -EQUITY AND LIABILITIES 516.05                      462.79                   

B ASSETS
1 Non-current assets 

(a) Fixed assets 3.03                           0.82                        
(b) Deferred tax Assets (net) 1.14                           0.20                        
(c) Non current investments 266.30                       82.58                      
(d) Long-term loans and advances -                             2.67                        
(e) Other Non-Current assets -                             -                         

Sub-total-Non Current Assets 270.47                      86.27                     

2 Current assets 
(a) Current investments 197.14                       333.10                    
(b) Inventories -                             -                         
(c) Trade receivables -                             -                         
(d) Cash and cash equivalents 1.68                           1.31                        
(e) Short-term loans and advances 0.00                           -                         
(f) Other current assets 46.76                         42.11                      

Sub-total-Current Assets 245.58                      376.52                   
TOTAL -ASSETS 516.05                      462.79                   

-                                    (0.00)                             

For Vardhman Holdings Limited

(S.P Oswal)
Chairman & Managing Director







Audited Consolidated Financial Results for the Year ended 31st March, 2018
Corporate Identity Number (CIN): L17111PB1962PLC002463,  PAN: AABCV8088P
Website:www.vardhman.com     Email: secretarial.lud@vardhman.com

Rs. In Crores
 Year Ended 

31st March, 2018 
 Year Ended 

31st March, 2017 

Audited Audited
1 Income 

a) Revenue From Operations 41.72                             67.96                

b) Other Income 1.36                               3.57                  

Total Income from operations 43.08                           71.53               
2 Expenses

a) Cost of Materials Consumed -                                 -                    
b) Purchase of Stocks- In Trade -                                 -                    
c) Change in Inventories of Finished Goods, -                                 -                    

works -in progress and stock -in- trade
d) Employee Benefits Expenses 0.41                               0.24                  
e) Depreciation and Amortisation Expense 0.01                               0.04                  
f) Finance Cost -                                 -                    
g) Other Expenses 5.77                               2.29                  

Total Expenses 6.19                             2.57                 
3 Profit/(Loss) before exceptional Items,extraordinary items, share of profit 36.89                           68.96               

/(loss) from associates and Tax (1-2)

4 Exceptional Items -                                 -                    

5 Profit/(Loss) before extraordinary item, share of profit /(loss) from associates 36.89                           68.96               
 and Tax (3-4)

6 Extraordinary items -                                 -                    

7 Profit/(Loss) before , share of profit /(loss) from associates 36.89                           68.96               
and Tax (5-6)

8 Tax Expense 3.33                               6.29                  

9 Net Profit/(Loss) after Tax (7-8) 33.56                           62.67               

10 Share of Profit /(Loss) of Associates 155.40                           240.54              

11 Net Profit /(Loss) after Taxes and Share of Profit/(Loss) of Associates 188.96                         303.21             

12 Paid-up Equity Capital (Face Value Rs. 10/- per share) 3.19                               3.19                  

13 Reserve excluding Revaluation Reserves 1,732.22                         1,545.19            

14 Earnings Per Share 
( in Rs.) (not annualized):
(a)Basic 591.53                           950.05              
(b) Diluted 591.53                           950.05              

NOTES

For Vardhman Holdings Limited

Place : Ludhiana (S.P Oswal)
Date  : May 22, 2018 Chairman & Managing Director

2.'The company is currently governed by Accounting Standards issued by Ministry of corporate affairs (MCA). Indian Accounting Standards 
(Ind-AS) issued by MCA will be applicable on the company w.e.f. 1st April 2018 (transition date being 1st April 2017). However Vardhman 
Textiles Limited (VTXL), associate of the company, has already adopted Ind-AS w.e.f. 1st April 2016 (transition date being 1st April 2015) as 
VTXL was covered in 1st phase of Ind-AS transition. Since it was impracticable to convert VTXL consolidated financial statements from Ind-
AS to Indian GAAP, the company has considered Ind-AS consolidated financial statements of VTXL for the purpose of preparing its own 
consolidated financial statements

Vardhman Holdings Limited
Regd. Office : Chandigarh Road, Ludhiana-141010

Particulars

1. The consolidated financial results includes result of its associates - viz Vardhman Textiles Limited & Vardhman Spinning & General Mills 
Limited.

5.The Board of directors has recommended a dividend of Rs. 5.00 per share on fully paid up equity shares of the company.

3. The Company has no separate reportable segment as required by Accounting Standard-17 issued by the Institute of Chartered 
Accountants of India.

4. This financial statement has been reviewed by the audit committee and approved by the board of directors in its meeting held on 
22.05.2018



VARDHMAN HOLDINGS LIMITED
Regd. Office : Chandigarh Road, Ludhiana-141010
Corporate Identity Number (CIN): L17111PB1962PLC002463,  PAN: AABCV8088P
Website:www.vardhman.com     Email: secretarial.lud@vardhman.com
 
Consolidated Balance Sheet as at March 31, 2018 ('Rs. In Crores)

Particulars As at As at
March 31,2018 March 31,2017

Audited Audited
A EQUITY AND LIABILITIES 

1 Shareholders' Funds
(a) Share Capital     3.19                            3.19                        
(b) Reserves and Surplus  1,732.22                     1,545.19                  
(c) Money received against share warrants 

Sub-total-Shareholders' funds 1,735.41                    1,548.38                 

2 Share application money pending allotment -                              -                          

3 Non-current liabilities 
(a) Long-term borrowings -                              -                          
(b) Deferred tax liabilities (net) -                              -                          
(c) Other long-term liabilities -                              -                          
(d) Long-term provisions 0.01                            0.00                        

Sub-total-Non current liabilities 0.01                           0.00                        

4 Current liabilities 
(a) Short-term borrowings -                              -                          
(b) Trade payables -                              -                          
(c) Other current liabilities 0.66                            1.03                        
(d) Short-term provisions 4.25                            3.72                        

Sub-total-Current Liabilities 4.91                           4.75                        
TOTAL -EQUITY AND LIABILITIES 1,740.33                    1,553.13                 

B ASSETS
1 Non-current assets 

(a) Fixed assets 3.03                            0.82                        
(b) Deferred tax Assets (net) 1.14                            0.20                        
(c) Non current investments 1,490.58                     1,172.92                  
(d) Long-term loans and advances -                              2.67                        

Sub-total-Non Current Assets 1,494.75                    1,176.61                 

2 Current assets 
(a) Current investments 197.14                        333.10                     
(b) Inventories -                              -                          
(c) Trade receivables -                              -                          
(d) Cash and cash equivalents 1.68                            1.31                        
(e) Short-term loans and advances 0.00                            -                          
(f) Other current assets 46.76                          42.11                       

Sub-total-Current Assets 245.58                       376.52                    
TOTAL -ASSETS 1,740.33                    1,553.13                 

0.00                                    (0.01)                              

For Vardhman Holdings Limited

(S.P Oswal)
Chairman & Managing Director






