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To, , , 28" May, 2018
Department of Corporate Services Department Of Corporate Services
Bombay Stock Exchange Limited National Stock Exchange of India Ltd.,
Phiroze Jeejeebhoy Tower, Exchange Plaza, C-1, Block G,
Dalal Street, Mumbai — 400 001. Bandra Kurla Complex,

Bandra (E)

Mumbai — 400 051
SCRIP CODE: 533275 . COMPANY SYMBOL: GAL

SUB: SUBMISSION OF AUDITED FINANCIAL RESULTS

(STANDALONE &

CONSOLIDATED) FOR THE QUARTER AND YEAR ENDED 31T MARCH, 2018
PUSUANT TO REGULATION 33 OF THE SEBI (LODR) REGULATION, 2015.

Dear Sir,

~ Viral M Shah

The Board of Directors of the Company at its meeting held today i.e. on 28" day of May, 2018,
at 12:00 Noon at the Corporate Office of the Company, has considered & approved the Audited
Financial Results (Standalone & Consolidated) of the Company for the quarter and year ended
31% March, 2018.

Enclosed are the following documents in respect of the Audited Financial Results, as approved
by the Board of Directors of the Company:

1. Audited Financial Results along with Auditors’ Report (Standalone & Consolidated) for
the quarter & year ended 31 March, 2018.

The Report of the Auditors with respect to the Consolidated Audited Financial Results of the
Company for the year ended March 31, 2018.

Kindly take this on your record.
E Thankin‘g‘you.
~ Yours faithfully,

i Fo‘ Gyscoal Alloys Limited

~ Managing Director
DIN - 00014182
. Encl.; as above.




GYSCOAL ALLOYS LIMITED

Regd Office: Plot No. 2/3 GIDC, Ubkhal, Kukarwada, Tal. Vijapur, Dist. Mehsana 382830

Phone : 079-26574878, Email : info@gyscoal.com CIN: L27209GJ1999PLC036656 website: www.gyscoal.com

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2018 : (Rs. In Lacs})

I |Revenue from Operations ( Refer Note No. 7 ) 3,426.47 2,760.58 5,021.66 9,516.40 17,302.00 9,516.40 17,302.00

1l |Other Income , 1.93 1.44 (7.47) 15.77 20.89 15.77 20.89
il [Total Revenue (i+11) 3,428.40 2,762.02 5,014.18 9,532.17 17,322.88 9,532.17 17,322.88

IV |Expenditure

{a) Cost qf materials consumed 3,988.32 1,467.34 3,036.25 8,187.15 11,042.65 8,187.15 11,042.65
(b) Purchases of stock-in-trade . 0.00 0.00 533.19 170.17 1,674.66 170.17 . 1,674.66
(¢) Changes in inventories of finished goods, work-in-progress.and stock-in-trade (1,135.47) 1,178.22 273.38 (833.14) 72.56 (833.14) 72.56
{d) Excise Duty 0.00 .0.00 418.40 18442 1,566.45 184.42 1,566.45
(e) Employee benefits expense 145.41 126.16 65.23 439.53 213.05 439.53 213.05
(f} Finance costs 292.89 237.02 319.75 1,020.24 1,211.76 1,020.24 1,211.76
(g) Depreciation and amortisation expense . T 204.99 198.51 232.37 789.34 920.15 789.34 920.17
(h) Other expenses - ' 441.35 367.70 547.84 1,634.13 1,550.61 1,634.25 1,551.09
Total Expenses (iv) 3,937.50 3,574.95 ) 5,426.41 11,591.85 18,251.89 11,591.97 18,252.39
V  |Profit / (Loss) before Exceptional Items and Tax { I - IV ) (509.10) (812.94) {412,22) {2,059.67) (929.00} (2,059.79) ~ {929.51)
VI |Exceptional items ) ) ’ 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Vil [Profit / (Loss) before Tax {V-Vi) {509.10) (812.94) (412.22))  (2,059.67) (929.00)]  (2,059.79) (929.51)

. VIl |Tax expense

(a) Current Tax ‘ - 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(b) Deferred Tax ‘ - (76.97) (91.24) (6.43) (340.61) (326.54) (340.61) (326.54)

(c) Adjustment of Earlier Year Tax : 62,25 0.00 0.00 62.25 0.00 62.25 0.00
. IX |Profit / (Loss) from continuing operations (Vil-Vill) A (494.37) {721.70) (405.80) (1,781.31) (602.47) (1,781.43) {602.97)
3 X IProfit/(Loss) from discontinued operations (Vi-viiy 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Xl [Tax expense of discontinued operations 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00

Profit/(Loss) from discontinued operations after tax (X-X1) 0.00

0.00 0.00 0.00 0.00

XIV |Other Comprehensive Income 23.61 0.00 3.24 23.61 3.24 67.09

Total Comprehensive Income for the period {Xill+XIV)

XV A . f . B . . .
{Comprising Profit / {Loss) and Other Comprehensive Income for the Period) (470.75) (721.70) (402.56) (1,757.69) (599.23) (1,714.34) . (599:37)
Loss after tax attributable to .
Owners of the company 0.00 0.00 0.00 0.00 0.00 (1,781.42) ' {602.96)
Non Controlling Interest 0.00 0.00 0.00 0.00 0.00 (0.01) (0.02){
Other Comprehensive Income attributable to
Owners of the company ) 0.00 0.00 0.00 0.00 0.00 63.61 3.58
Non Controlling Interest 0.00 0.00 0.00 0.00 0.00 3.49 0.03
Total Comprehensive income attributable to , '
Owners of the company 0.00 0.00 0.00 0.00 0.00 (1,717.81) {599.38)
Non Controlling Interest ’ ' 0.00 0.00 0.00 0.00 0.00 3.48 0.01
XVI }Paid up Equity Share Capital {Face Value of Rs. 1/- each) 1,582.76 1,582.76 1,582.76 1,582.76 1,582.76 1,582.76 1,582.76
XVil }Earning per Share (Face Value of Rs. 1/- each) - Not Annualised (in Rs.)
1) Basic (0.30) (0.46) (0.25) (1.12) (0.38) (1.08) (0.38)
2) Diluted ) (0.30) {0.46) (0.25) (1.11) {0.38) (1.08) (0.38)

For, Gy oaliAlloys Limited

Viral M. Shah
Managing Director
{DIN - 00014182)

Place: Ahmedabad
Date: 28-05-2018




Notes:
1 The aforesaid financial results were subject to statutory audit by the auditor of the company and reviewed and recommended by the Audit
Committee and thereafter approved at the Meeting of the Board of Directors held on May 28, 2018

2 The Company adopted Indian Accounting Standards ("Ind AS") notified by Ministry of Corporate Affairs with effect from April 01, 2017 and
accordingly the financial results for all periods presented have been prepared in accordance with the recognition and measurement
principles laid down in the Ind AS - 34 "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 read with the| :
relevant rules issued there under and the other accounting principles generally accepted in india. The date of transition to Ind AS is April 01, .
2016. The impact of transition has been accounted for in opening reserves and the comparative period results have been restated
accordingly. :

3 The Company is engaged in the business of manufacturing of S.S. Products. As there is only one reportable segment, the company has not|
given segment information. '

4 Total number of investor complaints received and resolved were NIL. Complaints left qnattended as on 31st March 2018 is Nil.

5 Previous year's / period's figure have been regrouped / rearranged whever necessary.

6 Statement of reconciliation of the Net Profit After Tax (PAT) under Ind AS and Net PAT reported under previous Indian GAAP (IGAAP) for the
quarter / year ended March 31, 2017 :

6.1

Reconciliation of equity as previously reported under IGAAP to Ind AS as on March 31, 2017 and April 01, 2016

Equity as per IGAAP T 7,127.87 7,953.51 7,116.71 7,936.12

Add : Reversal of Deferred Tax Liability due to error in calculation of 441.48 215.08 441.48 215.08

Deferred Tax in IGAAP _

Add : Reversal of minority interest due to error in calucation in IGAAP - - 196.03 189.39

Less : Reversal of goodwill on consolidation due to error in calucation in - - (198.44) (198.44)
IGAAP

Less : Effect of subsidiary company's loss due to different reporting date - - (0.12) (0.03)
Less : Effect of foreign currency translation due to different reporting date - - (7.22) 5.69

Net (Loss) after tax as per IGAAP (388.34) -(825.64) (812.77)
Add : Reversal of deferred tax liability due to error in calculation of (14.22) 226.40 . 226.40
deferred tax in IGAAP . -

Less: Effect of acturial gain (3.24) (3.24) (3.24)
Less: Effect of subsidiary company’s loss due to different reporting date - - (0.09)
Less: Effect of foreign currency translation due to different reporting date - - (12.91)
Net Profit after tax as per Ind AS (405.80) . (602.47) (602.61)

Recognition of Acturial Gain or loss
Acturial gain or losses are recognized in other comprehensive income as compared to being recognized in the statement of profit and loss
under [GAAP .

Effect due to different reporting date in consolidation
Under Ind AS, consolidated financial statements have been prepared with the same reporting date whereas under IGAAP, the same were
prepared with different reporting date.

7 Consequent to the introduction of Goods and Service Tax (GST) with effect from July 01, 2017, Central Excise, Value Added Tax {VAT) etc.
have been summened into GST. In Accordance with the Indian Accounting Standards - 18 on revenue and Schedule Il of the Companies Act,
2013, unlike excise duties, levies like GST, VAT etc. are not part of the Revenue.

Consequently the revenue figures of March 2017 include the Excise Duty whereas March 2018 figures are net of GST. Accordingly, the
figures for the quarter ended 31st Marh, 2017 and 31st March, 2018 are not strictly comparable.

_ The following additional information is provided to facilitate such understanding :

(Rs.in Lacs)

1/20

; 20 2017
Revenue from Operations 9,516.40 17,302.00
Less: Excise duty on sales 184.42 1,566.45
L . NetRevenue from Operation 331.99) 1573555

For, Gyscoll Alloys Limited

Viral M. Shah
Managing Director
DIN - 00014182

Place: Ahmedabad
Date: 28-05-2018




GYSCOAL ALLOYS LIMITED

Regd Office: Plot No. 2/3.GIDC, Ubkhal, Kukarwada, Tal. Vijapur, Dist. Mehsana 382830

Phone : 079-26574878, Email : info@gyscoal.com

STATEMENT OF ASSETS & LIABILITIES AS ON 31ST MARCH , 2018

14

ASSETS

(1) [NON-CURRENT ASSETS
a Property, Plant and Equipment
. |Goodwill on Consolidation
i) Investments
iv)  Other Financial Assets
Deferred Tax Asset (Net)
Other Non Current Assets

(2) [CURRENT ASSETS
a Inventories
b Financial Assets
i) Trade Receivables
i) Cash and Cash Equivalents
i)  Loans

v} Other Financial Assets

c Other Current Assets

B EQUITY AND LIABILITIES
I EQUITY

a Equity Share Capital

b Other Equity

Minority Interest
i} LIABILITIES

(1) |NON-CURRENT LIABILITIES
a Financial Liabilities

i) Borrowings

b Provisions

(2) |CURRENT LIABILITIES
a Financial Liabilities
i) Borrowings
ii)  Trade payables
iiiy  Other financial liabilities
b Other Current Liabilities

Provisions
d Current Tax Liabilities (Net)

Place: Ahmedabad

(Rs. in Lacs)

3986.41 4577.80 4022.20 4613.59
0.00 138.54 138.54
567.00 567.00] 0.00 0.00
227.24 317.68 237.68 327.12
453.56 112.95 453,56 112.95
66.39 108.57 770.35 744.61
5300.60 5684.00 5622.33 5936.80
4198.05 4000.35 4198.05 4000.35
11200.07 13383.33 11200.07 13383.33
49.63 87.50 49.97 87.92
13.94 13.07 249.82 226.19
6.45 7.40 6.45 7.40
1575.13 1559.31 1575.13 1559.31
17043.27 19050.97 17279.48 19264.51

1582.76 1582.76 1582.76 1582.76
4228.90 5986.59 4247.86 5965.67
5811.65 7569.35 5830.61 7548.42
0.00 0.00 38.99 35.51
763.62 1656.35 763.62 1656.35
25.63 39.44 25.63 39.44
789.25 1695.80 789.25 1695.80
6860.03 7951.43 - 7360.02 8403.18
3870.41 5399.18 3870.41 5399.18
2744.76 1864.07 2744.76 1864.07
2238.34 216.02 2238.34 216.02
4.93 6.16 4.93 6.16
24.49 32.97 24.49 32.97
15742.96 15469.82 16242.95 15921.57

For, GyscoakAlloys Limited

Viral M. Shah

Managing Director
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St.fffement on Impact of Audit Quahficatlons (for Audit with. Med:fled Oplmon) Subm:tted" -
‘along-with. Annual Audited Financial Results- (Swndalone)

Regd. Office & Factory :
Plot No. 2/3, GIDC, .

. Ubkhal, Kukarwada - 382830
Tl

Vijapur,
- Dist,: Mehsana, Gujarat, INDIA
1-2763-252384 ’

Impact of Audit. Quallﬁcations for the Fmancial Year ended March 31, 2018_ :

201 6]

articulars Audited Figures 7.

Reégulation 33/ 52 of the SEBI (LODR) (Amendment) Ret u!atlons

| (as reported :;_
: ‘before. . . gures
.adjusting for ‘ sting
S quallfications} o ‘
w5 : quallflcatlens) -
- S (_in: Lakhs) (m Lakhs)
A% " 81 | Turnover / Total Revenue L 953217 “
)  Total Expendlture '-'11591 85

st
] 5 - 'Total Ass s 2
6. [ Total Liabilities ) 22343 87
NetWorth - ___5811.65
Any other fi nancla! item(s) (as felt ‘NIL

appropnate by the maLgement)

Details of 'Audtt-"Qualiﬂcati‘on-: oo

orltles

“5%5 In some cases such statutory dues are paid after its due_dates'efong with -

' disputed statutory dues- aggregatmg Rs 99,90,65,290/- that have not o
n deposited on: account of disputed matter pending before appropri }ef",?“[jg _
| B .:"-'fo?".

3, The Company has defaulted in repayment of dues to fmanc:lal instit v/
, banks or debenture bojders dunng the year Amountmg Rs 85 84 91 4 =it A

o

(ns
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Adverse: Opmion
1 Qual:t‘catlom Quahfiect Op:mon- S

1 2 Q_uahf‘catlonz Qualified Opiniion -
BEC S B R * Qualified Opinion -
e

B Typs of Audit Quatifcatton Quallfied @ﬁiﬁiaﬁrprsp-lai_'rﬁgrfof:'eprri{iuﬁ.r I

: & '2-of--above'he'.qua i
tlme and Pomt Nc 3 of above qu,_ _t‘ cat
trme e -

ations. have appeared for the 7th] o
ins -has appeared for the 2"‘f

. loan. This is not impacting financial PC
s The stay order. has been rece jed agar
- depesrted:&-ma 1 :

- The audlt quallﬂcatlons po:nted out by the:auditor are Just the disclosure |
. of fact that the company has not deposrted its drsputed statutory dues |
with approprlate authority and has madedefault in repayment of Bank :

¢ Inrespect of default of . undlsputed.s WY C 3 ‘
. dates Company W|l! take necessary steps to'Deposrt the dues m due o
' ;.date L L : :

3t ank loans the company is-in
,process of taklng necessary step to regulanze '

e-pa:dg er its due N

| (VIRAL M SHAH) DIN - 00014182
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