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Dear Sir,

Sub: Audited Financial Statements of the Company for the quarter and year ended 31
March 2018.

Further to our letter dated 21.5.2018, we enclose herewith the following, which was taken on record
by the Board of Directors of the Company at their Meeting held today.

1. Standalone IND AS Audited Financial Statements for the quarter and year ended 31 March
2018 along with Auditor’s Report and Statement on Impact of Audit Qualifications.

2. Consolidated IND AS Audited Financial Statements for the quarter and year ended 31 March
2018 along with Auditor’s Report and Statement on Impact of Audit Qualifications.

We are taking necessary steps to publish the Audited Financial Statements in the newspapers as per
SEBI LODR Regulations 2015.
Thanking you,

Yours faithfully,
For W.S. INDUSTRIES (INDIA) LIMITED,
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W S INDUSTRIES (INDIA) LIMITED
CIN: L29142TN1961PLCO04568
Registered Office: 108, Mount Poonamallee Road

Porur

, Chennai 600 116

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2018
{under Regulaticn 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015)

QUARTER ENDED 12 Meonths 12 Months

P ended 315t | ended 3lst

= PARTICULARS 311 March 2018 | 315t Dec 207 | V' NN | March 2018 | March 2017
Audited Us ed Audited
I |Revenue from operotions 169.11 50.38 73.85 225.44 146 46

II |Other Income 1.41 115.18 169.96 116 68 169 99
IIT |Total Revenue (1+11) 170.52 165 56 243 80 342 12 316.45
IV | Expenses

Cost of materiols consumed 10.43 172 33738 12.15 370 86
Purchase of Stock-in-trade
Changes in Inventormes of Finished Goods
and work in progress and stock-in-trade 1.36 1113 88 094 1113 88
Excise Duty 191 191
Employee benefits expense 73 € 728 34.69 29.93 110.70
Finance Costs 1.86 *~ 399 1427 497 19.95
Depreciation ond amortisation expense 229 .16 22917 228.27 916.70 913 65
Other Expenses (86.31) 48.31 150.95 26.51 268.39
Total expenses 163 86 290 .44 1881.35 981.26 2799.34
V  |Profit / (Losz) before exceptional and extraordinary items and 6.66 (124 88) (1637 55) (639.14) (2482.89)
tax (IIT-1V)

VI |Exceptional items - - - = s
VII |Profit / (Loss) before extroordinary items and tax (V- VI) 6.66 (124 88) (1637 .55) (639 14) (2482 89)
VIII | Extroordinary items - - ~ = =

IX |Profit before tax {VII - VIII) 6.66 (124 88) (1637 53) (639.14) (2482 89)

X |Tax Expense - - - -

XTI |Profit / (Loss) for the period from continuing operations (1X-X) 6.66 (124 88) (1637 .55) (639.14) (2482 89)
XIT |Profit / (Loss) from discontinuing operations (@01.71) @ (519.40) 2398 14 3837 69 2191.60
XIII | Tax expense of discontinuing operationss - - - - -
XIV |Profit / (Loss) from discontinuing operations (af ter tax) (XII - XIII) @01.71) (519.40) 2398 14 3837.69 2,191 60

XV |Profit / (Loss)for the period (XT + XIV) (295.05) e~ (644 28) 760.59 3198.55 (291 29)
XYL |Other Comprehensive Income

A (1) Items that will not be reclassified to profit or loss
Other Conprensive income / (loss) arising from discontinued operations - (8.53) - (34.11)
{ii) Income Tax relating to Items that will not be reclassified to profit or loss - - - - -
B (i) Items that will be reclassified to profit or loss - - - -

(ii) Income Tax relating to items that will be reclassified to profit or loss = - e =
Tatal other comprehensive income, net of Income Tax = (8.53) - (34.11)
Total comprehensive income for the period(XV+XVI) (comprising Profit/(Loss) and
wther comorehensive income for the period) (295.05) (644.28) 752.06 3198 .55 (325 40)

XVIII| Earnings per equity share (for continuing operations)

1) Basic (0.12) (0.74) (7 .89) (3.62) (12.34)

2) Diluted (0.12) (0.74) (7 89) 3.62) (12.34)

XIX | Earnings per equity shore (for discontinued operations)

1) Basic (1.43) (2.46) 11.47 18.15 10.37

2) Diluted (1.43) (2.46) 1147 1815 10.37

XX | Earmings per equity shaPe (for discontinued and continuing operations)

1) Basic (1.54) (3.20) 357 14.54 (197

2) Diluted (1.54) (3.20) 357 14.54 (197
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The above results were reviewed by the Audit Committee, approved and token on record by the Board at its meeting held on 30th May 2018, in terms of Regulation 33 of SEBT
(Listing Obligations and Disclasure Requirements) Regulation, 2015.

The Campany adopted Indian Accounting Standards (Ind AS) frem the financial year beginning on Lst April 2017 and this financial results for the Quarter and year ended 3lst
March 2018 is prepared in occordance with the recognition and measurement principles laid down in Ind AS prescribed under Section 133 of the companies Act, 2013 read with
relevant Rules issued thereunder and in terms of SEBI circular no CIR/CFD/FAC/62/2016 dated 5th July 2016. The financials results for the corresponding quorter and year
ended 31-03-2017 iz restated under TND AS

The figures for the quorter ended 315t March 2018 are the balancing figures between the audited figures in respect of full financial year and the published year 1o date figures
ubto the third quarter of the financiol year.

The status of production ond related activities remains inchanged as reported for the previous quarters

€ The settlements implemented during the quarter with the surplus workera/executives have been expensed.

** The Interest treatment for the fecilities availed from the banka/financial institutions remains unchaged as reported for the previous quarters.

The Company has identified its Chennai Unit under Ind AS 10% and occordingly od justments are shown separately in the statement of profit and loss.

Revenue from operations for periods upto June 30, 2017 includes excise duty, which is discontinued effective July 01, 2017 upon implementation of Goods and Service Tax (65T))
in India In accordance with “IND AS 1B, Reverwe’ 65T is not included in from operations. In view of the aforesaid restructuring of indirect taxes, revenue from

operations for the quarter/year ended on 315t March 2018 are not comparable with the previous periods.
Figures have been regrouped/reclassified wherever necessary, ta conform to this year's ¢

The reconciliation of net profit or loss and equity reported in occordance with Indion SAAP to total couwﬁamm income and equity in accordance with Ind AS - 101 is given
below:

Net Profit Reconciliation Equity
Reconclliation
Quarter ended 31 | Year ended 31 Az on 3lst
03 2017 03 2017 March 2017
1 in Lokhs
Met profit/(Loss) / Equity os per Prmuu BAAP (Indian GAAP) 750.53 (301.83) (10277 .52)
Ind As 109 - Adj includes g of discount on deposits under Ind AS through
profit and loss account 0.39 1,53 (18 68)
Ind AS 16 - Property, Plant ond Equipment requires items such as spare parts, stand-by
quip and servicing equipment are recognised, when they meet the definition of property,
plant and equipment. Accordingly odjustment given for depreciation through statement of
profit and loss account for the period ended 315t March 2017 9.68 2.01 s.01
Ind AS 19 - Employee benefits at actuals ore recognised in Other comprehensive income/(Loss)
arising from discontinued operations (8 53) (34.11) (@4 11)
Total Comprehensive Income/(Loss) / Equity as per Ind AS 752.07 (325.40)| (10321 30)
a. Profit / (Loss) for the year from Continuing Operations (1637 585) (2482 89)
b. Profit / (Loss) from discontinued Operations 2389 62 21!? 49
Total Profit/(Lass) as per Ind AS 752.07
% an
Chennal
30th May 2018 DIRECTOR
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W S INDUSTRIES (INDIA) LIMITED

CIN: L29142TN1961PLCO04568

Registered Office: 108, Mount Poonamallee Road
Porur, Chennai 600 116

Segmentwise Reverue, Results and Capital employed under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20158

QUARTER ENDED 12 Months 12 Manths
315t March ended 31st ended 31st
5No. FAKTECAORS Rlay Mirch 2080 | Bfas-Duc. 2007 2017 March 2018 | March 2017
Audited Unaudited Audited Audited Audited
1 |Segment Revenue
) Electro-porcelain products 170.48 89.63 178.87 266.10 179.04
b) Turkey Projects 0.03 7593 64.93 76.02 137 41
Total 170.52 165.56 243 80 342,12 316.45
Less: Inter Segment Revenue
Net Seles/Income from Operations 170.52 165,56 243 80 342.12 316.45
2 |Segment Results
Profit(+)/Loas(-) before Tax and Interest from each segment
a) Eleetro-porcelain products (266.80) (642.16) 114757 3314.70 220.94
b) Turnkey Projects (18.02) 56.86 73.51)| (18.52) (146.28)
Total (284.82) (585.31) 1073.66 3296.18 74.66
Less : Interest 10.22 58 98 313.07 97.63 365.95
Total Earmings before Tax (295.05) (644.28) 760 59 3198 5 (291.29)
| Segment Assets
a) Electro-porcekin products 14930.24 18381 .35 18778 82 14930.24 18778.82
b) Turnkey Projects 631,95 632.10 705.09 631.95 705.09
¢) Unallocated 15360.51 15060 .49 15918.92 15360.51 15918.92
Tatal 30922.70 34073 .94 35402 84 30922.70 35402 84
e Liabilities
a) Electro-porcelain products 2780.95 5263.99 4911.72 2780.95 4911.72
b) Turnkey Projects 34.95 35.69 37.64 34.95 37.64
) Unallocated 35229 56 35601.96 40774.78 | 35229.56 40774.78
Total 38045 46 40901 64 45724 14 3804546 45724 .14

The above results were reviewed by the Audit Committee. approved and taken on record by the Board at its meeting held on 30th May 2018

The Company adepted Indian A q Standards (Ind AS) from the financial year beginning on 1st April 2017 and this financial results for the Quarter and year ended 3ist

March 2018 is prepared In occordance with the recognition and measurement principles laid down in Ind AS prescribed under Section 133 of the companies Act, 2013 read with

relevant Rules issued thereunder and in terms of SERI cireular no CIR/CFD/FAC/62/2016 dated 8th July 2016. The financials results for the corresponding quarter and year

ended 31-03-2017 is restated under IMD AS.

The figures for the quarter ended I1st March 2018 are the balancing figures b the audited figures in respect of full financial year and the published year to date figures
uoto the third cuarter of the financial vear.

The Compary has identified its Chennai Unit under Ind AS 105 and occordingly od justments are shown separately in the statement of profit and loss.

| Figures have been regrouped/reclassified wherever necessary, to conform to this year's classifications.
| Reverue from operations for perieds upto June 30, 2017 includes excise duty, which is discontinued effective July 01, 2017 upon implementation of Goods and Service Tax (65T)

in India. Inaccordance with "IND AS 18, Revenue', &ST is not included in revenue from operations. In view of the aforesaid restructuring of indirect taxes, revenue from
operations for the quarter/year ended on 31st Marh 2018 are not comparable with the previous periods

Breakup of Seg Results for Continuing and Disc i Operations
QUARTER ENDED 12 Months 12 Meonths
31st March 31st March ended 31st ended 31st
2018 Sl Der: 2017 2017 March 2018 | March 2017
Audited Unaudited Audited Audited Audited
Profit(+)/Loss(-) BefFore Tax and Inferest from eoch segment from continuing
operations
a) Electro-porcelain products 26 50 (177.75) (1549 43) (625.59) (2316.72)
b) Turnkey Projects (18.02) 56.86 (73.91) (18.52) (146.28)
Profit(+)/Loss(-) before Tax and Interest from each segment from discontinued
operations - Electro-porcelain Products (293.31) (464.41) 2697.00 3940.30 2537.66
Total (284 82) (585.31) 1073 .66 3296.18 T4.66
Less: Interest (i) + (i) as below 10.22 58.98 313.07 97.63 365.95
(i) from continuing operations
a) Electro-porcelain products 184 3.99 325 (5.03) 8.08
b) Turnkey Projects {0.02) 0.00 10.96 0.06 1181
(ii) from discontinued operations -Electro-Porcelain 8.40 54.99 298.86 102.61 345.06
(iii) from Continuing and discontinued operations 10.22 58.98 313.07 97.63 365.95
Tetal Earnings before Tax
(i) from continuing operations 6.66 (124.88) (1637.55) (639.14) (2482.89)
(ii) from discontinued operations (301.71) (519.40) 2398 14 3837 69 2191.60
(iif) from Continuing and discontinued operations (295.05) (644 28) 760 59 3198.55 (291.29)
for WQM&‘ES (INDIA) LIMITED
Chennai
30th May 2018 DIRECTOR
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W S INDUSTRIES (INDIA) LIMITED

CIN: L29142TN1961PLC004568

Registered Office: 108, Mount Poonamallee Road,

Porur, Chennai 600 116

Statement of Assets and Liabilities

[under Regulation 33 of the SEBT (Listing Obligations and Disclosure Requirements) Regulations 2015)

% in Lakhs
STANDALONE
Particulars As at 31 03 2018 As at 31 03 2017
Audited Audited
A |ASSETS
1. |Non-Current Assets :
(a) |Property, Plant and Equipment 8409.66 9327.55
(b} |Capital Work in Progress 70.37 70.37
(c) |Financial Assets :
Investments 5.01 5.01
(d) |Other Non- Current Assets 37.57 51.99
Total Non -Current Assets B522.61 945492
2. |Current Assets :
(a) |Inventories 115.06 156.52
(b} |Financial Assets :
i. Trade Receivables 282.47 3151.20
ii. Cash and Cash Equivalents 143.72 639.08
(c} [Current Tax Assets (Net) 112,75 110.39
(d) |Other Current Assets 15061.47 15112.45
15715.47 19169.64
Total Current Assets
3. |Non Current Assets held 6684.64 6778.28
TOTAL ASSETS 30922.71 35402.84
EQUITY AND LIABLITIES
1. |Equity:
(a) |Equity Share Capital 2113.98 2113.98
(b) |Other Equity (10511.73) (13710.28)
Total Equity (8397.75) (11596.30)
2. |Non Current Liabilities :
Financial Liabilities
Prefefence Share Capital 1275.00 1275.00
Total Non Current Liabilities 1275.00 1275.00
3. |Current Liabilities :
(a) |Financial Liabilities
i. Borrowings 1756.77 B849.77
ii. Trade Payables 2815.90 4949.36
ji. Other financial liabilities 32684.30 32929.60
(b) |Pravisions 8.86 120.48
(c) |Current tax liabilities (Net) 40.81 40.81
(d) |Other current liabilities 738.82 6834.11
Total Current Liabilities 38045.46 4572414
TOTAL EQUITY AND LIABILITIES 30922.71 35402.84
for W S INDUSTRIES ( INDIA) LIMITED
Chennai A
30th May 2018
For SB S B AND ASSOCIATES (FRI: U1iBiIREcTOR

Chartered Accountants

\s

M.No. 024558
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Chartered Accountants

Auditor’s Report On Annual Standalone IND AS Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To Board of Directors of W.S.Industries (India) Limited,

We have audited the annual standalone IND AS financial results of W.S.Industries (India) Limited for
the period 01/04/2017 to 31/03/2018 attached herewith, being submitted by the company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

These annual standalone IND AS financial results have been prepared on the basis of the annual
financial statements and reviewed quarterly standalone IND AS financial results upto the end of the
third quarter, which are the responsibility of the company’s management.

Our responsibility is to express an opinion on these financial results based on our audit of such annual
standalone IND AS financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard for Interim Financial
Reporting (AS 25 / Ind AS 34), prescribed, under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder; or by the Institute of Chartered Accountants of India , as applicable
and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

The comparative financial information of the Company on the transition date opening balance sheet as
at 1st April 2016 and balance sheet as on 31st March 2017 included in these standalone IND AS
financial statements, are based on the previously issued statutory financial statements prepared in
accordance with the Companies (Accounting Standards) Rules, 2006 audited by the predecessor
auditor whose report for the year ended 31st March 2016 dated 30th May 2016 and 31st March 2017
dated 30th May 2017 expressed a modified opinion on those standalone financial statements, as
adjusted for the differences in the accounting principles adopted by the Company on transition to the
IND AS, which have been audited by us. Our opinion is not modified in respect of these matters.

Basis of disclaimer

1. Confirmation of Balances as at 31st March 2018, were not available for our verification in
respect of the banks, financial institutions and others.

2. Physical stock of inventory and fixed assets could not be carried out by us, as at 31st March
2018 and hence we are unable to give any opinion on the same.

Old No. H-43/1, New No. H-13, 5th Street, Anna Nagar East, Chennai - 600 102.
Phone : 044 - 2626 1004 E-mail : sbalacal@gmail.com, bala@sbsbca.in
Web : www.sbsbca.in
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Emphasis matter

1. We emphasise on the matter that the accumulated losses of the company are more than its
networth and the company had been referred to BIFR. The Company is in discussion with its
financial institutions for a revival scheme to be structured.

2. There was no production in Chennai unit during the year and hence, the unit cannot be
considered as going concern.

3. Interest has not been provided in the books for the loans availed from banks and other
financial institutions during the year, since the Company is in discussion with its financial
institutions for a revival scheme to be structured.

In our opinion and to the best of our information and according to the explanations given to us these
annual standalone IND AS financial results:

@) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give a true and fair view of the net profit/ loss and other financial information for the
period ended 31st March 2018 except for the possible effects of disclaimer as described in
the previous paragraphs.

For M/s. S BS B AND ASSOCIATES
Chartered Accountants
Firm Registration No: 0121928

\\ |
) ) s

rath Kumar
Place: Chennai CHENNAI |21 / Partner
Date : 30™ May 2018 ' Membership No. :024568




Statement on Impact of Audit Qualifications (for audit report with modified
opinion) submitted along-with Standalone IND AS Annual Audited Financial
Results under Regulation 33 of the SEBI (LODR) Regulations 2015

Statement on Impact of Audit Qualifications for the Financial Year ended

March 31, 2018

[see Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016]

l. Sl Particulars Audited Adjusted
No. figures (as figures
reported (audited
before figures after
adjusting for | adjusting for
qualifications) | qualifications)
Rs in Million Rs in Million
1 Continuing Operations -
Turnover / Total Income 34.21 34.21
Total Expenditure 98.12 98.12
Net Profit/(Loss) (63.91) (63.91)
2 Discontinued Operations -
Net Profit/(Loss) 383.77 383.77
3 Continuing and Discontinued
Operations -
Net Profit/(Loss) 319.86 319.86
4 Earnings Per Share
Continuing Operations (3.62) (3.62)
Discontinued Operations 18.15 18.15
Both 14.54 14.54
5 Total Assets 3092.28 3092.28
6 Total Liabilities 3092.28 3092.28
7 Net Worth (712.27) (712.27)
8 Any other financial item(s) (as felt Nil Nil

appropriate by the management)

Audit Qualification (each audit qualification separately):

Auditors’ disclaimer No.1

a. Details of Audit Qualification: Confirmation of Balances as at 31st March
2018, were not available for our verification in respect of the banks, financial
institutions and others.

b. Type of Audit Qualification : Disclaimer of opinion

c. Frequency of qualification

. Appeared third time

d. For Audit qualification(s) where the impact is quantified by the auditor: Not
applicable
Management’s Views: Not applicable

e. For Audit qualification(s) where the impact is not quantified by the
auditor:

(i) Management'’s estimation on the impact of audit qualification: Unable to

estimate

(i) If management is unable to estimate the impact, reasons for the same:




Both Punjab National Bank & the indian Overseas Bank, have assigned
their facilities to Edelweiss Asset Reconstruction Company Ltd, as on
10th December 2015 and 29™ March 2016 respectively and terms and
conditions have not been disclosed to us. Furthermore the Company is
in discussion with its financial institutions for a revival scheme to be
structured.

(ii) Auditor's Comments on (i) or (ii) above: Statement of facts.

Auditors' disclaimer No.2

a. Details of Audit Qualification: Physical stock of inventory and fixed assets
could not be carried out by us, as at 31st March 2018 and hence we are unable
to give any opinion on the same.

b. Type of Audit Qualification : Disclaimer of opinion

c. Frequency of qualification : Appeared third time

d. For Audit qualification(s) where the impact is quantified by the auditor: Not
applicable
Management’s Views: Not applicable

e. For Audit qualification(s) where the impact is not quantified by the
auditor:
(i) Management'’s estimation on the impact of audit qualification: Unable to
estimate
(i) If management is unable to estimate the impact, reasons for the same:

The heavy rains and floods in Chennai in Nov'15 and Dec’15 caused
flooding within the Company’s premises, which is also the administrative
office and houses all the books of accounts and records, as a result of
which the records were immersed in water and debris. Also water had
entered the stores area where the inventory is being stored.

Simultaneously the workers of our Chennai plant started an agitation and
prevented entry of both our personnel and vehicles inside the premises. As
a result we were unable to enter the premises and make proper
assessment of the damage to the records and inventory and take
immediate steps to repair and salvage the same. As on date inspite of
lodging several police complaints, as well as taking legal redress, the
workers have not conceded to all our appeals as well as the police and
judicial intervention and as a result we have been unable to extricate these
records nor inspect the inventory till date due to factors beyond our control.

Similarly, due to the process of settlements implemented with the
workers/executives at Chennai and Vizag plant, we have been unable to
conduct the physical inventory till date for the same reasons.

(iii) Auditor's Comments on (i) or (ii) above: Statement of facts.

Emphasis of matter no.1

a. Details of Audit V_Qualiﬂcation: We emphasize on the matter that the




accumulated losses of the company are more than its net worth and the
company had been referred to BIFR. The Company is in discussion with its
financial institutions for a revival scheme to be structured.

b. Type of Audit Qualification : Emphasis of matter

c. Frequency of qualification : Appeared for the fourth consecutive time

d. For Audit qualification(s) where the impact is quantified by the auditor: Not

applicable
Management’s Views: Not applicable

e. For Audit qualification(s) where the impact is not quantified by the
auditor:
(i) Management’s estimation on the impact of audit qualification: Not
relevant
(ii) If management is unable to estimate the impact, reasons for the same:
Not applicable

Observation: The Company is in discussion with its financial institutions
for a revival scheme to be structured.

(iii) Auditor's Comments on (i) or (ii) above: Statement of facts.

Emphasis of matter no.2

a. Details of Audit Qualification. There was no production in Chennai unit
during the year and hence, the unit cannot be considered as going concern.

b. Type of Audit Qualification : Emphasis of matter

c. Frequency of qualification : Appeared for the third time

d. For Audit qualification(s) where the impact is quantified by the auditor: Not
applicable
Management’s Views: Not applicable

e. For Audit qualification(s) where the impact is not quantified by the
auditor:
(i) Management’s estimation on the impact of audit qualification: Not
relevant
(i) If management is unable to estimate the impact, reasons for the same:
Not applicable

Observation: The Company's revival scheme will take into consideration
the revival of the plant in Vizag and Turnkey Project business unit.

(iii) Auditor's Comments on (i) or (ii) above: Statement of facts.

Emphasis of matter no.3

a. Details of Audit Qualification: Interest has not been provided in the books for
the loans availed from banks and other financial institutions during the year,
since the company is in discussion with its financial institutions for a revival
scheme to be structured.

b. Type of Audit Qualification : Emphasis of matter

c. Frequency of qualification : Appeared for the third time

d. For Audit qualification(s) where the impact is quantified by the auditor:

Not applicable

£/ 7 Y I i - Tl A QN
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Management’s Views:

Not applicable

e. For Audit qualification(s) where the impact is not quantified by the

auditor:

(i) Management’s estimation on the impact of audit qualification: Not

relevant

(i) If management is unable to estimate the impact, reasons for the same:

Not applicable

Observation: The company is in discussion with its financial institutions for a

revival scheme to be structured.

(iii) Auditor's Comments on (i) or (ii) above: Statement of facts.

Signatories:

Board Meeting Chairman

CFO

Audit Committee Chairman

\&)r SB S ND ASSOCIATES 04249285)

ﬂh red Af\b/k]ﬂtants /

Statutory Auditor o
CAD Sharatiristhat
Partner
Place: Chennai M.No. 024568
Date: 30" May 2018




W S INDUSTRIES (INDIA) LIMITED
CIN: L29142TN1961PLC004568
Registered Office: 108, Mount Poonamallee Road

Porur, Chennai 600 116

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2018
(under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015)

12 Months 12 Months
sl. ended 31st March|ended 31st March
No. PARTICULARS 2018 2017
Audited
I |Revenue from operations 225.44 196.97
II |Other Income 116.68 169.99
III |Total Revenue (I +II) 342,13 366.96
IV | Expenses
a) Cost of materials consumeds 12.18 370.86
b) Purchase of Stock-in-trade
¢) Change in Inventories of Finished Goods
and work in progress and stock-in-trade 0.94 1113.88
d) Excise Duty 191
d) Employee benefits expense 29.93 110.70
e) Finance Costs 4.7 388.26
e) Depreciation and amortisation expense 916.87 919.26
f) Other Expenses 28.97 577.19
Total expenses 984.10 3482.07
V  |Profit / (Loss) before exceptional and extraordinary items and (641.97) (3115.11)
tax (III - IV)
VI |Exceptional Items
VII |Profit / (Loss) before extraordinary items and tax (V- VI) (641.97) (3115.11)
VIII |Extraordinary items
IX |Profit before tax (VIT - VITT) (641.97) (3115.11)
X | Tax Expense 9.10
XI |Profit / (Loss) for the period from continuing operations (IX-X) (641.97) (3124.21)
XII |Profit / (Loss) from discontinuing operations 3837.69 2191.60
XIII | Tax expense of discontinuing operationss
XIV |Profit / (Loss) from discontinuing operations (after tax) (XII - XIII) 3837.69 2191.60
XV |Profit / (Loss)for the period (XTI + XIV) 3195.72 (932.61)
XVI |Other Comphrehensive Income
A (1) Ltems that will not be reclassitied to protit or loss
(a) Other Conprensive income / (loss) arising from discontinued operations (34.11)
(b) Equity Instrument through other comprehensive Income 49 48 (5385.44)
(i) Income Tax relating to items that will not be reclassified to profit or loss
B (i) Items that will be reclassified to profit or loss
(ii) Income Tax relating to items that will be reclassified to profit or loss
XVII | Total other comprehensive income, net of Income TaxA(i+i)+B(i+ii) 49 .48 (5419.55)
XVIII|Total Comprehensive Income for the period before cessation of Subsidiary 3245.20 (6352.16)
XIX |Attributable to Non Controlling interest (298.55)
XX |Adjustment on account of Cessation of subsidiary 5043.96
XXI |Total comprehensive income for the period after cessation of Subsidiary 3245.20 (1009.65)
XXII |Earnings per Share (for continuing operations)
a) Basic (3.63) (15.37)
b) Diluted (3.63) (15.37)
Earnings per Share (for discontinued operations)
a) Basic 18.15 10.37
b) Diluted 18.15 10.37
Earnings per Share (for discontinued and continuing operations) .
a) Basic AN ASTS 1452 (5.01)
b) Diluted ( N 4.52 (5.01)
L

\\J



30th May 2018

Equity inaccordance with Ind AS - 101 is given below:

The above results were reviewed by the Audit Committee, approved and taken on record by the Board at its meeting held on

The Consolidated Financial Results which have been prepared in accordance with Indian Accounting Standards (IND AS)
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules thereunder and in terms of Regulation 33

of the SEBT (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dt. 5th July 2016,
The reconciliation of net profit or loss and Equity reported in accordance with Indian GAAP to total comprehensive income and

Net Profit Equity
Reconciliation Reconciliation
Year ended 31st | Ason 31st March
March 2017 2017
% in Lakhs
|Net profit/(Loss) / Equity as per Previous GAAP (Indian GAAP) 4399.36 (10542.37)
Ind As 109 - Adjustments inc!:ldes unwinding of discount on deposits under Ind AS 153 (18.68)
| throuah profit and loss accoun
Ind AS 16 - Property, Plant and Equipment requires items such as spare parts, stand-
by equipment and servicing equipment are recognised, when they meet the definition
9.01 9.01
of property, plant and equipment. Accordingly adjustment given for depreciation
through statement of profit and loss account for the period ended 31st March 2017
Ind AS 19 - Employee benefits at actuals are recognised in Other comprehensive
; l'ﬂPOY ) ; = (34.11) (34.11)
income/(Loss) arising from discontinued operations
Ind AS 109 - At initial recognition of a financial asset, an entity may make an
irrevocable election to present subsequent changes in the fair value of an investment
in an equity instrument in other comprehensive income. Ind AS 101 allows such
designation of previously recognised financial assets, as "fair value through other
comprehensive income" on the basis of the facts and circumstances that existed at (5385.44) (33685.44)
the date of transition to Ind AS. Accordingly the Subsidiary Company has
designated its investment in certain equity instruments at fair value through other
comprehensive income on the basis of the facts and circumstances that existed at
the date of transition to Ind AS.
Total Comprehensive Income/(Loss) / Equity as per Ind AS (1009.65) (15971.59)
a. Profit / (Loss) for the year from Continuing Operations (3167.14)
b. Profit / (Loss) from discontinued Operations 2157.49
Total Profit/(Loss) as per Ind AS (1009.65)

Chennai
30th May 2018

for W S INDU

Figures have been regrouped/reclassified wherever necessary, to conform to this year's classifications.

ES ( INDIA) LIMITED

DIRECTOR

FmSE AND ASSOCIATES (FRN: 0121625)
h1 Kd I‘\m.ju] tants *




W S INDUSTRIES (INDIA) LIMITED

CIN: L29142TN1961PLCO04568

Registered Office: 108, Mount Poonamallee Road,
Porur, Chennai 600 116

Statement of Assets and Liabilities

[under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requir ) Regulations 2015]
CONSOLIDATED
Particulars Asat 3103 2018 Asat 31032017
Audited Audited
A ASSETS
1. |Non-Current Assets :
(a) |Property, Plant and Equipment B40S.74 9327.72
(b) [Capital Work in Progress 70.37 70.37
(c) |Other Intangible Assets D.21 0.28
(d) |Financial Assets :
Investments 1.52
(e) |Other Non- Current Assets 37.57 51.99
Total Non -Current Assets 8517.88 9451.89

2. |Current Assets :

{a) |Inventories 115.06 156.52
{b) |Financial Assets :
i. Trade Receivables 282.47 3151.20
ii. Cash and Cash Equivalents 148.85 646.91
(c) |Current Tax Assets (Net) 112.97 110.62
(d) |Other Current Assets 9857.32 9857.31
Total Current Assets 10516.66 13922.55
3. |Non Current Assets held 6684.64 6778.28
TOTAL ASSETS 25719.18 30152.72
EQUITY AND LIABLITIES
1. |Equity:
(a) |Equity Share Capital 2113.98 2113.98
(b) |Other Equity (16115.38) (19360.57)
Total Equity (14001.40) (17246.59)

2. [Non Current Liabilities :
Financial Liabilities
Prefefence Share Capital 1275.00 1275.00

Total Non Current Liabilities 1275.00 1275.00

3. |Current Liabilities :
(a) [|Financial Ughilities

i. Borrowings 1756.77 849.77
ii. Trade Payables 2815.90 43949.36
iil. Other financial liabilities 32684.30 32929.60
(b) |Provisions 8.86 120.49
{c) |Current tax liabilities (Net) 40.81 40.81
(d) |Other current liabilities 1138.94 723428
Total Current Liabilities 38445.58 46124.31
TOTAL EQUITY AND LIABILITIES 25719.18 30152.72
Chennai for W S INDUSTRIES ( INDIA) LIMITED
30th May 2018
w\i"

For SB S B AND ASSOCIATES (FRN: 0121325 PIRECTOR
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Chartered Accountants

Auditor’s Report On Annual Consolidated IND AS Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To Board of Directors of W.S.Industries (India) Limited,

We have audited the annual consolidated IND AS financial results of W.S.Industries (India) Limited
(herein after referred to as “the Holding Company”) and its subsidiary (the Holding Company and its
Subsidiary together referred to as “the Group”) for the period 01/04/2017 to 31/03/2018 attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

These annual consolidated IND AS financial results have been prepared on the basis of the annual
consolidated financial statements, which are the responsibility of the company’s management.

Our responsibility is to express an opinion on these annual consolidated financial results based on our
audit of such annual consolidated IND AS financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard for
Interim Financial Reporting (AS 25 / Ind AS 34), prescribed, under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder; or by the Institute of Chartered Accountants of
India, as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

The comparative financial information of the Company on the transition date opening balance sheet as

- at 1st April 2016 and balance sheet as on 31st March 2017 included in these consolidated IND AS
financial statements, are based on the previously issued statutory financial statements prepared in
accordance with the Companies (Accounting Standards) Rules, 2006 audited by the predecessor
auditor whose report for the year ended 3 1st March 2016 dated 30th May 2016 and 31st March 2017
dated 30th May 2017 expressed a modified opinion on those consolidated financial statements, as
adjusted for the differences in the accounting principles adopted by the Company on transition to the
IND AS, which have been audited by us. Our opinion is not modified in respect of these matters.

Basis of disclaimer

1. Confirmation of Balances as at 31st March 2018 for the Holding Company, were not
available for our verification in respect of the banks and financial institutions and others.

2. Physical stock of inventory and fixed assets could not be carried out by us for the Holding
Company, as at 31st March 2018 and hence we are unable to give any opinion on the same.

Old No. H-43/1, New No. H-13, 5th Street, Anna Nagar East, Chennai - 600 102.
Phone : 044 - 2626 1004 E-mail : sbalacal@gmail.com, bala@sbsbca.in
Web : www.sbsbca.in


mailto:sbalacal@gmail.com.bala@sbsbca.in
http://www.sbsbca.in

Emphasis matter

1. We emphasise on the matter that the accumulated losses of the Holding Company are
more than its networth and the company had been referred to BIFR. The Holding
Company is in discussion with its financial institutions for a revival scheme to be
structured.

2. There was no production in one of the units of the Holding company during the year and
hence, that unit cannot be considered as going concern.

Interest has not been provided in the books for the loans availed from banks and other
financial institutions of the Holding Company during the year. The Holding Company is
in discussion with its financial institutions for a revival scheme to be structured.

Wl

In our opinion and to the best of our information and according to the explanations given to us these
consolidated Ind AS annual financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view of the consolidated net profit/ loss and other financial
information for the period ended 31st March 2018 except for the possible effects of
disclaimer as described in the previous paragraphs.

For M/s. S BS B AND ASSOCIATES
Chartered Accountants

Firm Registr on No: 012&9v
\\ Sharath Kumar
pd

Partner
Membership No. :024568

Place: Chennai
Date : 30" May 2018




Statement on Impact of Audit Qualifications (for audit report with modified
opinion) submitted along-with Consolidated IND AS Annual Audited Financial
Results under Regulation 33 of the SEBI (LODR) Regulations 2015

Statement on Impact of Audit Qualifications for the Financial Year ended

March 31, 2018

[see Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016]

L Si Particulars Audited Adjusted
No. figures (as figures
reported (audited
before figures after
adjusting for | adjusting for
qualifications) | qualifications)
Rs in Million Rs in Million
1 Continuing Operations -
Turnover / Total Income 34.21 34.21
Total Expenditure 98.41 98.41
Net Profit/(Loss) (64.20) (64.20)
2 Discontinued Operations -
Net Profit/(Loss) 383.77 383.77
3 Continuing and Discontinued
Operations -
Net Profit/(Loss) 319.57 319.57
4 Earnings Per Share
Continuing Operations (3.63) (3.63)
Discontinued Operations 18.15 18.15
Both 14.52 14.52
5 Total Assets 2571.92 2571.92
6 Total Liabilities 2571.92 2571.92
7 Net Worth (1272.64) (1272.64)
8 Any other financial item(s) (as felt Nil Nil
appropriate by the management)

Audit Qualification (each audit qualification separately):

Auditors' disclaimer No.1

of the banks, financial institutions and others.

a. Details of Audit Qualification: Confirmation of Balances as at 31st March
2018 for the Holding Company, were not available for our verification in respect

b. Type of Audit Qualification : Disclaimer of opinion

c. Frequency of qualification

: Appeared third time

applicable
Management’s Views: Not applicable

d. For Audit qualification(s) where the impact is quantified by the auditor: Not

auditor:

estimate

e. For Audit qualification(s) where the impact is not quantified by the
(i) Management’s estimation on the impact of audit qualification: Unable to

(i) If management is unable to estimate the impact, reasons for the same:




Both Punjab National Bank & the Indian Overseas Bank of the Holding
Company, have assigned their facilities to Edelweiss Asset
Reconstruction Company Ltd, as on 10th December 2015 and 29"
March 2016 respectively and terms and conditions have not been
disclosed to us. Furthermore the Holding Company is in discussion with
its financial institutions for a revival scheme to be structured.

(iii)) Auditor's Comments on (i) or (ii) above: Statement of facts.

Auditors' disclaimer No.2

a. Details of Audit Qualification: Physical stock of inventory and fixed assets
could not be carried out by us for the Holding Company, as at 31st March 2018
and hence we are unable to give any opinion on the same.

b. Type of Audit Qualification : Disclaimer of opinion

c. Frequency of qualification : Appeared third time

d. For Audit qualification(s) where the impact is quantified by the auditor: Not
applicable
Management’s Views: Not applicable

e. For Audit qualification(s) where the impact is not quantified by the
auditor:
(i) Management's estimation on the impact of audit qualification: Unable to
estimate
(i) If management is unable to estimate the impact, reasons for the same:

The heavy rains and floods in Chennai in Nov'15 and Dec’15 caused
flooding within the Holding Company’s premises, which is also the
administrative office and houses all the books of accounts and records, as
a result of which the records were immersed in water and debris. Also
water had entered the stores area where the inventory is being stored.

Simultaneously the workers of our Chennai plant of the Holding Company
started an agitation and prevented entry of both our personnel and
vehicles inside the premises. As a result we were unable to enter the
premises and make proper assessment of the damage to the records and
inventory and take immediate steps to repair and salvage the same. As on
date in spite of lodging several police complaints, as well as taking legal
redress, the workers have not conceded to all our appeals as well as the
police and judicial intervention and as a result we have been unable to
extricate these records nor inspect the inventory till date due to factors
beyond our control.

Similarly, due to the process of settlements implemented with the
workers/executives at Chennai and Vizag plant of the Holding Company,
we have been unable to conduct the physical inventory till date for the
same reasons.

(i) Auditor's Comments on (i) or (ii) above: Statement of facts.

W




Emphasis of matter no.1

a. Details of Audit Qualification: We emphasize on the matter that the
accumulated losses of the Holding Company are more than its net worth and
the company had been referred to BIFR. The Holding Company is in
discussion with its financial institutions for a revival scheme to be structured.

b. Type of Audit Qualification : Emphasis of matter

c. Frequency of qualification : Appeared third time

d. For Audit qualification(s) where the impact is quantified by the auditor: Not
applicable
Management'’s Views: Not applicable

e. For Audit qualification(s) where the impact is not quantified by the
auditor:
(i) Management'’s estimation on the impact of audit qualification: Not
relevant
(i) If management is unable to estimate the impact, reasons for the same:
Not applicable

Observation: The Holding Company is in discussion with its financial
institutions for a revival scheme to be structured.

(i) Auditor's Comments on (i) or (ii) above: Statement of facts.

Emphasis of matter no.2

a. Details of Audit Qualification: There was no production in one of the units of
the Holding company during the year and hence, that unit cannot be
considered as going concern.

b. Type of Audit Qualification : Emphasis of matter

c. Frequency of qualification : Appeared for the third time

d. For Audit qualification(s) where the impact is quantified by the auditor: Not
applicable
Management’s Views: Not applicable

e. For Audit qualification(s) where the impact is not quantified by the
auditor:
(i) Management’s estimation on the impact of audit qualification: Not
relevant
(ii) If management is unable to estimate the impact, reasons for the same:
Not applicable

Observation: The Holding Company's revival scheme will take into
consideration the revival of the plant in Vizag and Turnkey Project
business unit.

(iii) Auditor's Comments on (i) or (ii) above: Statement of facts

Emphasis of matter no.3

a. Details of Audit Qualification: Interest has not been provided in the books for

the loans availed. from.banks and other financial institutions of the Holding |




Company during the year.

The Holding Company is in discussion with its

financial institutions for a revival scheme to be structured.

b. Type of Audit Qualification : Emphasis of matter

c. Frequency of qualification : Appeared for the third time

d. For Audit qualification(s) where the impact is quantified by the auditor:

Not applicable

Management’s Views: Not applicable

e. For Audit qualification(s) where the impact is not quantified by the

auditor:

(i) Management’s estimation on the impact of audit qualification: Not

applicable

(i) If management is unable to estimate the impact, reasons for the same:

Not applicable

Observation: The Holding Company is in discussion with its financial

institutions for a revival scheme to be structured.

(iii) Auditor's Comments on (i) or (ii) above: Statement of facts.

Signatories:

Board Meeting Chairman

\b

CFO

&

Audit Committee Chairman
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Statutory Auditor

Parmer
Place: Chennai " 0
Date: 30" May 2018
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