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IN MASTER I TRUST

Date :30.05.2018
To,

The Secretary,
Bombay Stock Exchange Limited,

Floor 25, P.J. Towers, DalalStreet,
Mumbai.

Ref: Outcome of Board Meeting in accordance with the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

Dear Sir / Madam,

Pursuant to Regulation 33, Regulation 52 and Regulation 30 read with Para A of Part A

of Schedule lll of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 (Listing Regulations), we hereby inform the Exchange that the Board of Directors

of the Company at its meeting held on 30th May, 2018 has, inter alia, transacted the

following businesses :

I. Approvatof Financiat Resutts :

Approved the Audited Financial Results (Standalone & Consolidated) for the quarter

and financial year ended 31't March, 2018. ln this regard, please find enclosed :

results of the Company for the financial year ended 31't March, 2018; and

consolidated Financial Results of the Company for the financial year ended

March,20L8.

ln accordance with Regulation 47(1) (b) of the Listing Regulations, the Company would

be publishing Audited Consolidated Financial Results for the quarter and financial year

ended 3Lst March,2018.

2. Recommendation of Dividend :

The Board of Directors has recommended a dividend of Re.1 per equity share on fully

paid up Equity Shares. The dividend, if approved shall be paid tentatively by October,

2018.

The meeting commenced at 12:00 Noon and concluded at f' Y 5 prvr.
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This is for your information and records.

Yours Faithfully

MASTER TRUST LIMITED
CIN : 165991 PB1 985P1C006414

Regd.6ffice:MasterChambers,S.C.0.lS,FerozeGandhiMarket,Ludhiana-1410011Te!:+91-161-39'115001Fax:+91-161-2402963
CoiporateOffice:l0l2,lOthFloor,ArunachaiBuilding,lg,BarakhambaRoad,NewDelhi-110001 | Tei: +91-1142111000 | Fax:+91'11-42111040

E-mail : secretanal@masterlrust.co.in



MASTER TRUST LIMITED
(ClN : L65991PB 1985PLC006414)

Regd. Office : SCO l9o Master Chambers, Feroze Gandhi Market, Ludhiana.
E-mail Id : secretarial@mastertrust.co.in, website: www.mastertrust.co.in, Phone: 0l6l-3911500

Statement of Standalone Audited Financial Results for the Quarter and Financial Year Ended 31st March' 2018

(Rs. In millions
Particulars Quarter Ended

3lst March, 2018
Quarter Ended
31st December,

).l1,1

Quarter Ended
31st March,

20lx

Year Ended 3lst
March,2018

Year Ended 31st

March,2017

Audited Unaudited Audited Audited

1. lncome from Operations

(a) Net Sales/Income from Operations (Net of
excise duty) and Other Operating Income

Total income from Operations (net)

133.9

r33.9

25

t(4

8.0

8"0

86.0

186.0

45.5

45.5

2. Expenses

(a) Employee benefits expense

( b)Depreciation and amorlisation expense

(c) Finance Cost

(d)Other expenses

Total Expenses

5

0.1

-1.

125

t29.4

2.1

0.2

15.

0.1

18.3

2.4

0.1

-0 .2

).t

6.0

11.

28.1

121

168.1

8.

0.8

22"

6.2

38.4

3. Profit from Operations before exceptiona

items, extraordinary items and Tax (1-2)
4.t 1) 2.r l7 -9 7.7

Exceptional items

5.Profit / (Loss) from ordinary activities
before extraordinary items and tax (3- 4)

4.t 7.2 2.[ 17.9 7.1

6. Extraordinary items

7.Profit / (Loss) before tax (5- 6) 4.: 1) 2.1 17.9 7.1

8. Tax expense -3.( t.5 -0.2 -0.3 1.2

).Net Profit / (Loss) from ordinary activities
rfter tax (7 - 8)

1.: 5./ 2.2 18.2 5.9

10. Paid-up equity share capital 109.1 t09.2 109.2 t09.2 109.2

11. Reserve excluding Revaluation Reserves as

rer balance sheet ofprevious accounting year

653.2 646.1

I 2. Earnings Per Share

iof Rs. 101 each) (not annualised):

a) Basic 0.', 0.5 0.2 I 0.5

b) Diluted 0.'1 0.i 0.2 1 0.5

W



MASTER TRUST LIMITED
CIN : L65991PBl 985PLC006414

Regd. Office : SCO 19. Master Chambers, Feroze Gandhi Market, Ludhiana.

E-mail Id : secretarial@mastertrust.co.in, website : www.mastertrust.co.in, Phone : 0161-3911500

Statement of Audited Segment wise Revenue, Results and Capital Employed for the Quarter and Financial Year ended 31st March 2018

Particulars Quarter Ended
31st March,

201 I

Quarter Ended
31st December,

2{t17

Quarter Ended
3lst Mareh.

2017

Year Ended 31st
March.20l8

Year Ended 31st
March,2017

Audited Unaudited Audited Audited Audited

1. Segment Revenue

(net sale/income from each segment should be

disclosed under this head)

(a) Segment - Interest

{h) Segment lnvestment/l-rading in Securities

& others
.Iotal

14.0

I 19.9

133.9

19.0

6.5

25"5

11.1

-3"1

8.0

59.4

t26"6

186.0

54"4

-8.9

45.5

Less: Inter Segment Revenue

Net sales/Income From OPerations

0.0

133.9

0.0

25.5

0.0

8.0

0.c

186^C

0.0

45.5

2. Segment Results (Profit)(+)/ Loss (-) befbre

tax f'rom Each segment)

(a) Segment - Interest

(b) Segment- InvestmentiTrading in Securities

& others

Total

115.4

t19.9

4.5

1.0

6.5

7.5

5.3

-3.1

2.2

-108

t26.6

18.6

16.9

-8.9

8.0

lc:s: (it Other l-ln-allocable Expenditure net

r)ll

t ii ) Un-ailocable income

Total Profit Before Tax

0.0

0.0

4.5

0.3

0.c

7.2

0.2

0.0

2.0

0.7

0.0

t7.9

0.9

0.0

7.1

3. Capital Employed

(Segment assets - Segment Liabilities)

(a) Segment - Interest

(b) Segment- Investment/Trading in Securitiet

& others

206.0

556.4

188.2

577.8

283.9

471.4

206.0

556.4

283.9

471.4

Total 762.4 766.0 755.3 762.4 7 55.3

Dated: 30.05.2018
Place: Ludhiana

For Mfster Trust Limited

li lt;i (

t\I/n)t'TA\ VV
Harjeet Singh Arora

Manaqinq Directot

Notes :

1. The above Results for the quarter and 12 months ended 31st March, 2018 have been reviewed by the Audit Committee and approved by the

Board of Directors at their meetings held on 30.05.201 8. The Financial Results alongwith the Auditors' Report shall be filed with the Stock

Exchange and be available on Company's website www.mastertrust.co in'

2. TheAuditors of the Company have audited the above Financial Results in terms of regulation 33 of the SEBI (Listing Obligations and

Disclosure Regulation), 201 5.

3. The figures for three month ended 31 .03.2017 and its corresponding period are balancing figures between Audited figures in respect of the full

financial year and the published yearto date figures upto nine months of the relevant financial year.

4 previous year figures have been regrouped/ re-arranged wherever considered necessary.

5. The Board of Directors has recommended, subject to the approval of shareholders, a dividend of Rs. 1.001 per Equity Share of the Company.



MASTER TRUST LTD
CIN : L65991PBl 985PLC006414

Regd. Office : SCO 19, Master Chambers, Feroze Gandhi Market, Ludhiana.
E-mail Id : secretarial@masterlrust.co"in, website : www.mastertrust.co.in, Phone : 0161-3911500

Statement of Assets and Liabilities as at 31 March, 20L8

Stand alone Balance Sheet as at 31 March, 2018 (Rs. In millions)

Particulars As at 31 March, 2018
Audited

As at 3'l March,2017
Audited

EQUITY AND LIABILITIES

Shareholders' funds
Share capital

Reserves and surplus

Current liabilities
Short{erm borrowings

Other current liabilities

Shortterm provisions

TOTAL

ASSETS

Non-current assets

Fixed assets - Tangible

Non-current investments

Deferred tax assets (net)

Long{erm loans and advances

Current assets

lnventories

Cash and cash equivalents

Shortterm loans and advances

Other current assets

TOTAL

109.2

653.2

109.2

646.1

762.4 755.3

356.3

55.7

15.0

257.5

107.1

2.6

427.0 367.2

1,189.4 1,122.5

2.2

320.6

1.1

6.3

2.8

1 85.1

0.9

6.4

330.2 195.2

39.8

24.3

794.5

0.6

42.8

27.1

856.8

0.6

859.2 927.3

1,189.4 1,122.5



MASTER TRUST LIMI'I'ED
CIN : L65991P81985PLC006414

Regd. Office : SCO 19, Master Chambers, Feroze Gandhi Market, Ludhiana.

E-mail Id : secretarial@mastertrust.co.in, website : www.mastertrust.co.in, Phone : 0161-3911500

Statement of Consolidated Audited Results for the Quarter and Financial Year Ended 31st March' 2018

(Rs. In millions)

Parliculars Quarter Ended
31st March'

2018

Quarter Ended
31st December,

2017

Quarter Ended
31st March,

2017

Year Ended 3lst
March,2018

Year Ended 31st
March.2017

Audited Unaudited Audited Audited Audited

l. Income from Operations

(a) Net Sales/Income from Operations (Net of
excise duty) and Other Operating Income

Total income from Operations (net)

522.4

522.4

42 8.6

428.6

298.2

298.2

1570"5

1570.5

1106"6

1106.6

2. Expenses

(a) Employee benefits expense

(b)Depreciation and amortisation expense

(c) Finance Costs

(d)Other expenses

Total Expenses

99.4

12.7

43.0

348.1

503.2

84.3

5.7

44.2

239.8

374.0

65.3

4.7

34.7

175.2

279.9

285.0

28.1

191.2

936.1

1440.4

205.2

19.1

154.0

640.5

1018.8

3. Profit from Operations before exceptional

items, extraordinary items and tax (1-2) 19.2 54.( 18.: 130.1 87.8

4. Exceptional items

5.Profit / (Loss) from ordinary activities

before extraordinary items and tax (3- 4) t9.2 54.( 18.3 130.1 87.8

6. Extraordinary Item

7. Net Profit / (Loss) before tax (5 - 6) 19.2 54.6 r 8.3 130.1 87

8. Tax expense -0.3 10.5 5.4 29.3 29

9.Net Profit / (Loss) from ordinary activities

after tax (7 - 8) 19.5 44.1 12.c, 100.t 58.

0.c10. Share of Profit/(Loss) of associates 0.0 0.( 0.( 0.0

11. Minority lnterest _?) 3.1 -0.1 0.3 0.

58.12. Net Profit(Loss) after taxes' minority
interest and share of profit/(loss) of 22.7 41.0 13.0 r00.5

I 3. Paid-up equity share caPital t09.2 109.2 109.2 109.2 109

14. Reserve excluding Revaluation Reserves as

^o" hqlqnne sheet nfnreviorrs accounting vear
1657

15. i Earnings Per Share (trefore

^-,e--^-,Ii-^ -.' ilamc\

a) Basic 2.1 3.8 1.2 9.2 5

b) Diluted 2.1 3.8 1.2 9.2

19. ii Earnings Per Share (before

^-+--^-.Ii- orr. i{ams\

a'l Rasic 2.1 3.f 9.t

b) Diluted 2.1 I3.t 9.t )

TRUST LIMITED



F MASTER TRUST LIMITED
CIN : L65991P8 1985PLC006414

Regd. office : SCO 19, Master chambers, Feroze Gandhi Market, Ludhiana'

E-mail Id ; secretarial@mastertrust.co.in, website : www.maStertrust.co.ino Phone : 0161-3911500

statement of consolidated Audited Segment wise Revenue, Results and capital Employed for the Quarter and Financial Year ended

3lst March, 2018

Particulars Quarter Ended

3lst March,
2018

Quarter Ended 3lst
December, 2017

Quarter Ended

3 1st March,
2017

Year Ended 3 lst
March. 2018

Year Ended 31st

March.2017

Audited Unaudited Audited Audited Audited

1" Segment Revenue
(net sale/income from each segment should be

disclosed under this head)
(a) Sesment - Broking
(b) Segment - Interest
(c) Segment - Portfolio Management Services

(d) Segment - Insurance Broking
(r)Seqment New Issue

(t-) Segment lnvestment/Trading in Securities

& others
Tntrl

327.1
14.0
25.s
4')
9.7

141.9

522.4

320.9
19.0
23.1

2.0
6.2

57.4

428.6

268.9
11"1

8"0

3"4
2.8

4.0

298.2

1191.3

59.4
10.2
17.l
32.5

200.0

1570.5

981.5
54.4
16.3
72.8

t2.8

28.

r r 06.6

Less: Inter Segment Revenue

Net sales/Income From OPerations

2. Segment Results (Profit)(+)/ Loss (-) before

tax fiom Each seement)#
(a) Segment - Broking
(b) Segment - lnterest
(c) Segment - Portfolio Management Services

(d) Segment- Insurance Broking
(e) Segment - New Issue

(f) Segment - InvestmenVTrading in Securities

& others
Tnf ql

0.0
522.4

-12.8
-115.4

4.2
0.0
1.5

14t.7

19.2

0.0
428.6

44.0
1.0
2.7

-0.3
0.2

7.3

54.9

0.0
298.2

-11.7
5.3

-1.1
-0.7

1.0

25.

8.5

0.0
1570.5

69.0
-108.0

7.0
2.3

10.3

150.2

130.8

0.0
I106.6

44.4
16.9
0.5
1.3

4.1

21.5

88.7

Less: (i) Other Un-allocable Expenditure nel

ot't-
( ii) Un-allocable income
T^+-t D'^fit Elafnro Tqv

c

0.t
1S.t

0. 0.3

0.c
54.(

0.2

0.0
t8.3

0.7

0.0
1 30.1

C

0.(
87.t

0.

3. Capiial EmPloYed
(Segment assets - Segment Liabilities)
(a) Segment - Broking
(b) Segment - Interest
(c) Segment - Portfolio Management Services

(d) Segment - Insurance Broking
(e) Segment- New Issue

(f) Segment - Investment/Trading in Securities

.Q, nthprc

1065.5

206.0
27.4
11.9

2.6

540.8

1003.2
188.2
23.9
t2.0
2.4

6t4.9

932.0
283.9
2r.8
10.3
9.7

509.1

1065.5
206.0

27.4
I1.9
2.6

s40.8

932.0
283.9

21.8
10.3
9;1

509.1

Total I R54 1844.( 1766.t t8s4.2

r reviewed by the Audit Committee and approved by the

th the Auditors' Report shall be filed with the Stock

rgulation 33 of the SEBI (Listing Obligations and

rcing figures between Audited figures in respect of the full

tancial year.

;s4ry.
'astructure and Real Estate Developers Limited, Master

ces Limited, Master Portfolio Services Limited and

For Maste;"Trust Limited

'. 
Il,

w,w!
Harjeet Singh Arore

Manaoinq Directot

Notes :

1. The above Results for the quarter and 12 mor

Board of Directors at their meetings held on 30 (

Exchange and be available on Company's webs

2. The Auditors of the Company have audited th

Disclosr.rre Regulation), 201 5.

3. The figures for three month ended 31 .03 201t

financial year and the published year to date figt

4. Prevoius year figures have been regrouped/ r

5. The consolidated financial results include res

Capital Services Limited, HA Shares & Stock Br

Master lnsurance Brokers Limited.

Dated: 30.05.2018
Place: Ludhiana

rths ended 31st March, 20'18 have beer

15.2018. The Financial Results alongwi

te www.mastertrust.co'in.
a above Flnancial Results in terms of re

I and its corresponding period are balar

rres upto nine months of the relevant fir

-.-arranged wherever considered necel

rlts of all its subsidiaries viz. Master lnf

okers Limited, Master Commodity Serv



MASTER TRUST LTD
CIN : L65991PBl 985PLC006414

Regd" Office : SCO 19, Master Chambers, Feroze Gandhi Market, Ludhiana.
E-mail Id : secretarial@mastertrust.co.in, website : www.mastertrust.co.in, phone : 0l6l-3911500

(Rs.In millions)

Consolidated Balance Sheet as at 31 March, 20f 8

Particulars As at 31 March, 2018
Audited

As at 31 March,2017
Audited

lrnr,r" AND LTABTLTTES

I

lShareholders' funds

lstrare capital

ln"r"r"r 
and surptus

I

lminority tnterest

I Non-current liabil ities
Long-term borrowings

Deferred tax liabilities (net)

Current liabilities
Trade payables

Short-term borrowings

Other current liabilities

Short-term provisions

109.2

1745.0
109.2

1657.6

1854.2 1766.8

11.3

464.0

11.0

599.2

464.0 599.2

2132.1

221.6

206.3

24.8

1988.0

145.4

115.4

17.1

2584.8 2265.9

TOTAL 4914.3 4642.9

IASSETS
I

Non-current assets
Fixed assets - Tangible

Non-current investments

Deferred Tax Assets (net)

Longterm loans and advances

Current assets
lnventories

Trade receivables

Cash and cash equivalents

Shortterm loans and advances

82.1

207.0

2.7

59.9

89.8

248.3

0.1

78.5

351.7 416.7

215.3

1143.0

2327.2

877.1

137.8

861.6

2280.5

946.3

4562.6 4226.2

IOTAL 4914.3 4642.9

\,hm,



C.,S..4ft ORA & ,4^S,SO CIATES
CHARTERED ACCOUNTAWS

i0, Jsrl<J-.r {or.F;r:E
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Ludhiana- l'11003

llohi I r", Sgli li9-CI00??

To Board of Directors of
Master Trust Ltd

We have audited the financial results of Master Trust Ltd for the quarter and year

ended 31.03.2018, attached herewith, being submitted by the company pursuant to the

requirernent of Regulation 33 of the SEBl (Listing Obligations and Disclosure

Requirements) Regulations, 2015. These quarterly financial results as well as the year to

date financial results have been prepared on the basis of the interim financial

statements, which are the responsibility of the company's management. Our

responsibility is to express an opinion on these financial results based on our audit of

such interim financial statements, which have been prepared in accordance with the

recognition and measurement principles laid down in Accounting Standard for lnterim

Financial Reporting tAS 25 / lnd AS 34), prescribed, under Section 133 of the Companies

Act, 2013 read with relevant rules issued thereunder; or by the lnstitute of Chartered

Accountants of lndia, as applicable and other accounting principles generally accepted

in lndia.

we conducted our audit in accordance with the auditing standards generally accepted in

lndia. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial results are free of material misstatement{s}. An

audit includes examining, on a test basis, evidence supporting the amounts discloseC as

financial results. An audit also includes assessing the accounting principles used and

significant estimates made by management, We believe that our audit provides a

reasonable basis for our oPinion.



C. S.ARO RA & r4,SS O C I A T E S
111 llerrsan.l, fi. T. il*ad

l.udhian*-l4ifD3
Mohi lc.0S{l1S9-S{i0?7

C'T/Jfi ruR E N AK: OU NTX.VNS

ln our opinion and to the best of ou: information and accoiding to the explanations

given to us these quarterly financial results as well as the year to date results:

{i} are presented in accord*nce with the requirements of R*gulation 33 of the SEBI

{Listing On-ligations and Disclosure Requirements) Regulalions, 2015 in this regard; and

{ii) give a true and fair view of the net profit and other financial information for the

quarter and year ended 31.03,2018"

Flace: Ludhiana
Date :30"05.2018
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"4 R7' E R E D A C K)t,Wf :d iv?:f
11; iillr:;;t: :"ti 'i .i, :
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To Board of Directers of
Master Trust ltd

lve have audited the consolidated financial resu'ts of M/s Master Trust Ltd for thequarter and year ended 31.03'2018, attached herewith, being submitted by thecCImpany pursuant tCI the requirement of Regulation 33 of the sEBl {Listing obligationsand 0isclosure Requirements) Regulatians, 2015. These consolidated quarterly financialresults as well as th* consolidated year ta date financial results have been preparedfrom consolidated interim financial statements, which are the responsibility of tnecompany's management. our responsibility is to express an opinion on theseconsolidated financial results based on our audit of such consolidated interim financialstatements' which have been prepared in acrordance with the recognition andmeasurement principles laid down in Accounting standard for lnterim FinancialReporting {As 25 1 lnd AS 34}, mandated under section 133 of the companies Act, 2013read with relevant rutes issued thereunder or by the lnstitute of chartered Accountantsof lndia' as applicable and other accounting principles generally accepted in lndia.

we sanducted our audit in accordance with the auditing standards generally accepted inlndia' Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the flnancial results are free of materiar misstatement{s}. Anaudit includes examining, on a test basis, evidence supporting the amounts disclosed arfinancial results' An audit also includes assessing the accounting principles used andsignificant estimates made by management. we believe that our audit provides areasonable basis for our opinion.
ln our opinion and to the best of our information and according to the explanationsgiven to us these consolidated quarterly financial results as well as the consolidated
Vear to date results:



fl

C,S.-4^& ORA & AS SOCTATES
{: HA RT' ERE D A C {: O Ll NTA NTS

I $, :ja14,: 1*r"3 j r:y

l{i } } er*rnj, fi. T. lluad

Lurjhi*na- l4ler03
l{*b i i r" 09$3 $9-00fJ??

(i) include the quarterly financial results and year to date of the Marter Truet Ltd and its
following su bsidiaries:

a) Master Capital Services Ltd
b) Master Commodity Services Ltd
c) Master rnfrastructure and fteal Estate Developers Ltd
d) Master lnsurance Brokers Ltd
e) Master Fortfalio Services Ltd
fl ll.A Share & Stock Brokers Ltd

{ii} have been presented in
SEB| (Listing Obligations and
and

accordance with the requirements of Regulation 33 0f the
oisclosure Requirements) Regurations, 2015 in this rcgard;

{iii} give a true and fair view of the consolidated net profit and other financial
information for the quarter as well a$ the consolidated year ended 31.03.201g.

Place; Ludhiana
Date : 30.05.201S
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IN MASTER I TRUST

To,
The Secretary,
Bombay Stock Exchange Limited'
Floor 25, P.J. Towers, Dalal Street,
Mumbai"

for unmod
the Companv for the financial vear ended 31"'March. 2018

COMPANY SECRETARY

SrNJlsTgl? Tl?tJgT tj&{lTgp
Clf'l : LS5$$1 PB1 985P1C00S414

Regd.Officerfr.,lasterChambers,S.e.O. l9,FeroaeGandhi Market, Ludhiana-141 001 lT*l :+91-151"3911580 lFar:+91-161-2402363
CorporateCfice:1012, lOthi:loor,Arunachal Buiiding, l9.BarakhambaRoad,N*wDelhi -110$01 | Tei :*91-11-4211'1000 | Fax:+91-.11-42'1'l'1040

E-nail . secretanal@nastenrr.rsi.co in

Dear Sir / Madam

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended from time to time, the Company herein

declares unmodified opinion in respect of Audit Report for financial results of the

Company for financial year ended 3l't March,2018.

This is for your information and records.

Yours Faithfully

Date : 30.05.2018

financial


