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Sub: Outcome of Board Meeting and disclosure under SEBI (LODR) Regulations, 2015

Dear Sirs,

Pursuant to provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby inform you that the Board, at its meeting held today i.e. on May 15, 2018,
approved the Audited Financial Results of the Company for the quarter and year ended Nk
March, 2018; recommended a dividend of Rs. 0 - SO per equity share of Rs. 10/- each for the
year ended 31" March, 2018, subject to the approval of shareholders at the ensuing Annual
General Meeting of the Company.

The Results along with the Audit Report, declaration on unmodified opinion on Auditor’s Report
are attached for your records. '

The Board Meeting commenced at 12.45 PM and concluded at P2 “3DPM.

Please display the Results and this letter on your Notice Board as also upload the same on you
web site for the information of your members and investors

Thanking you,
Yours faithfully,
For: Mangalam Cement Ltd.

b

Swadesh Agrawal
Company Secretary
Encl: As Above.
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AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31ST MARCH-2018

(Rs. in Lacs)
Quarter ended Year ended
ol i FARSHIEE 31.03.2018 | 31.12.2017 | 31.03.2017 | 31.03.2018 | 31.03.2017
Re‘f‘ﬁ‘:‘ggf{i — UNAUDITED Re’:elr”:c')tTeEr‘; —| AUDITED | AUDITED
1 |Revenue from Operations 30421.78 29199.29 29593.81 112532.47| 104503.83
2 |Other Income 598.52 1116.54 1129.15 2415.76 2068.43
3 |Total Income (1 + 2) 31020.30 30315.83 30722.96| 114948.23| 106572.26
4 |Expenses
a) Cost of Materials Consumed 5099.97 5050.23 3927.10 19888.78 15336.34
|‘ b) Change in Inventories of Finished Goods, (216.16) 1836.33 1660.58 (472.18) 1800.88
Work-in-Progress and Stock-in-Trade
c) Employee Benefits Expenses 2357.55 2112.92 2031.00 8808.08 7793.95
d) Power and Fuel 9510.91 8291.07 5272.89 29940.87 19944 .47
e) Packing, Distribution & Selling Expenses 10158.30 9191.38 7521.73 33705.51 26343.62
f) Finance Costs 1061.46 1159.80 1502.10 4727.28 4748.94
g) Depreciation and Amortisation Expenses 1141.10 1130.27 1033.73 442111 4031.46
h) Excise Duty - - 3950.72 3918.50 14029.00
i) Other Expenses 2345.76 1902.43 2538.93 8114.45 7496.29
TOTAL EXPENSES 31458.89 30674.43 29438.78| 113052.40| 101524.95
5 |Profit/(Loss) Before Exceptional Items and tax (3 - 4) (438.59) (358.60) 1284.18 1895.83 5047.31
6 |Exceptional ltems - - - - -
7 |Profit/(Loss) Before tax (5 - 6) (438.59) (358.60) 1284.18 1895.83 5047.31
' 8 |Tax Expenses
‘ a) Income Tax/ MAT (47.75) (256.94) 383.00 295.31 853.00
! b) MAT Credit entitlement 47.75 256.94 (383.00) (295.31) (853.00)
c) Deferred Tax charge/(credit) 12.05 (624.22) 936.22 761.31 1383.84
d) Income Tax for earlier year - (4.81) - (3.67) -
Total Tax 12.05 (629.03) 936.22 757.64 1383.84
9 |Net Profit/(Loss) for the Period (7-8) (450.64) 270.43 347.96 1138.19 3663.47
et o o [ eton]  aris|  geon| o @217
11 |Total Comprehensive Income (After Tax) (9+10 (512.25) 317.59 268.92 1137.81 3435.76
12 |Paid up Equity Share Capital 2669.38 2669.38 2669.38 2669.38 2669.38
( Face value Rs.10/-)
13 |Other Equity 48827.44 47930.59
14 |Basic and Diluted EPS (in Rs.) (1.69) 1.01 1.30 4.26 13.72




NOTES

1.

The above results have been reviewed by the Audit Committee and approved by the
Board of Directors of the Company at their respective meeting held on 15 ' May,
2018.

The Board of Directors has recommended a dividend of Rs. 0.50 (Fifty Paisa ) only
per equity share aggregating Rs.133.47 lacs and Rs.27.44 lacs towards Corporate
dividend tax for the year ended 31% March, 2018

The figures for three months ended 31% March ,2018 and 31 March , 2017 are the
balancing figure between audited figures in respect of the full financial year and
published year to date figures up to the nine months of the current financial year.

Effective 1% July 2017, sales are recorded net of GST whereas earlier sales were
recorded gross of excise duty which formed part of expenses. Hence, Revenue from
Operations for the quarter and year ended 31% March 2018 are not comparable with
corresponding periods figures.

The Company has only one business segment, which is cement.



6 Statement of Assets and Liabilities is as under:-

(Rs.in Lacs)

As at As at
S.No. Particulars 31.03.2018 31.03.2017
AUDITED AUDITED
A |ASSETS
1 Non-current assets
a) Property, Plant and Equipment 81990.88 80294.70
b) Capital work-in-Progress 509.21 4876.73
c) Other Intanglble assets 1137.35 1063.80
d) Financial Assets
i) Investments 2459.58 2253.18
ii) Others 972.21 869.56
e) Other non current assets 2725.99 2244.85
Total -Non Current Assets 89795.22 91602.82
2 Current assets
a) Inventories 11190.71 10157.38
b) Financial Assets
i) Investments 1102.71 554 .45
ii) Trade receivable 3649.14 3434.00
iii) Cash and Cash equivalents 991.68 790.32
iv) Bank balance other than above 1255.29 1715.35
v) Loans 3370.00 1870.00
vi) Others 834.08 594 .86
c) Current Tax Assets(net) 560.79 325.27
d) Other current assets 9222.45 10261.83
Total - Current Assets 32176.85 29703.46
TOTAL ASSETS 121972.07 121306.28
B |EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 2669.38 2669.38
b) Other Equity 48827.44 47930.59
Total -Equity 51496.82 50599.97
LIABILITIES
1 Non-Current Liabilities
a) Financial Liabilities
i) Borrowings 18854.88 22800.03
ii) Other financial liabilities 3900.14 3890.01
b) Provisions 1865.45 1679.46
c) Deferred tax liabilities(net) 4177.68 3683.29
Total - Non-current liabilities 28798.15 32052.79
2 Current Liabilities
a) Financial Liabilities
i) Borrowings 9158.63 7143.96
ii) Trade payables 14353.11 12608.28
iii) Other financial liabilities 10449.61 10830.74
b) Other current liabilities 5576.40 6075.33
c) Provisions 2139.35 1995.21
Total - Current liabilities 41677.10 38653.52
TOTAL EQUITY AND LIABILITIES 121972.07 121306.28

Place : New Delhi

Date

7 Previous year figures have been regrouped / rearranged wherever necessary.

By order of the Bo
. 16th May , 2018 : N Rt

| £ -\ - A\

" N.G. Khaitan
Director
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Auditor's Report on Quarterly Financial Results and Year to Date Results of Umang Dairies Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations,

2015.

To
Board of Directors
Mangalam Cement Limited

Ve have audited the accompanying quarter and annual financial results ('the statement') of Umang Dairies Limited
('the Company") for the year ended 31 March 2018, attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. Attention is drawn to the fact that the figures for the quarter ended 31 March. 2018 and the corresponding
quarter ended in the previous year as reported in the statement are the balancing figures between audited figures
in respect of the full financial year and the published year to date figures up to the end of the third quarter had only

been reviewed and not subjected to audit

The Statement have been prepared on the basis of the audited annual financial statements and reviewed quarterly
financial results up to the end of third quarter which are the responsibility of the Company's management. Our
responsibility is to express an opinion on the statement based on our audit of financial statements, which have been
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards
(Ind AS) prescribed under section 133 of the Companies Act, 2013 ('the Act') read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulation, 2015.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the statement is free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing lhe accounting principles used and significant estimates made
by the management. We believe that our audit provides a reasonable basis for our opinion.

Attention is drawn in respect of coal valuing Rs. 1512.64 Lacs sent for processing is lying with a vendor for long
time. Due to financial difficulty, vendor could not supply the material but the Company is hopeful of recovery. Our

opinion is not modified in respect of said matter.

The comparative financial information of the Company for the corresponding quarter and year ended March 31,
2017 included in these financial results, are based on the previously issued financial results prepared in accordance
with the recognition and measurement principles specified under section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder and cther accounting principles generally accepted in India and audited by
the previous auditor whose report for the year ended March 31, 2017 dated May 13, 2017 expressed an unmodified

opinion on those financial statements.




"

Based on our audit conducted as above, in our opinion and to the best of our information and according to the
explanations given {c us the accompanying statement,

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosures Requiremenis) Regulations, 2015 in this regard; and

(ii) Give a true and fair view of the net profit including other comprehensive income and other financial
information for the year ended 31 March 2018.
For Singhi & Co.
Chartered Accountants

Firm Reg. No. 302049E

B. K. Sipani
Place: New Delhi - Partner
Date: 15 May, 2018 Membership No. 088926



