
May 23, 2018

National Stock Exchange of lndia Ltd Corporate Relationship Department
Exchange Plaza,5th Floor BSE Ltd.,
Plot No:C/1, G Block Phiroze Jeejheebhoy Towers
Bandra Kurla Complex, Bandra (E) Dalal Street, Mumbai - 400 001
Mumbai- 400 051 Scrip: 532370
Scrip: RAMCOSYS

Dear Sir,

Sub: Outcome of the Board Meetinq held on Mav 23, 2018

The Meeting of our Board of Directors held today (May 23, 2018), approved the Audited Financial Results (Standalone
and Consolidated) for the quarter and year ended March 31 ,2018.

ln accordance with Point No: A - 4 of Annexure I of SEBI Circular No: CIR/CFD lCMDl4l2015 dated September 09, 2015,
we wish to inform the following:

Time of commencement of the Board MeetinS - 3.00 P.M.
Time of completion of the Board Meeting - 5.00 P.M.

Pursuantto Regulation 33(3Xd) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, we also
enclose the following, duly approved by the Boaid:

1. Standalone and Consolidated Audited Financial Results for the quarter and year ended March 31 ,2018.
2. Auditors' Report on the Standalone Financial Results for the year ended March 31 ,2018.
3. Auditors' Report on the Consolidated Financial Results for the year ended March 31 , 2018.

Pursuant to Regulation 33(3Xd) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, we
enclose the declaration duly signed by our Chief Financial Officer that the Audit Reports issued by the Statutory Auditors
on the Standalone and Consolidated Annual Financial Results forthe year ended March 31,2018 were with unmodifìed
oplnlons.

We send herewith a copy of the Press Release on performance of the Company for the year ended March 31 ,2018.

ramco

The Board of Directors have decided to convene the 2l"tAnnual General Meeting of the Company on Friday, the

3rd August 2018 al P.A.C.R. Centenary Community Hall, Sudarsan Gardens,P.A.C. Ramasamy Raja Salai, Rajapalayam

- 626 108.

Thanking you,

Yours faithfully
For RAMCO SYSTEMS LIMITED

WW
P R KARTHIC
COMPANY SECRETARY

Encl: As above

Ramco Systems Limited
Corporate Headquarters:64, Sardar Patel Road, Taramani, Chennai 600 113, lndia I

Tel:+91 4422354510/66534000Fax:+9144223528841C|N:L72300TN1997PLC0375501
Registered Otlice: 47, P.S.K. Nagar, Rajapalayam 626 108, lndia
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Statement of Consolldated Flnanclal Results for the Quarter & Year Ended MaÌch 31, 2018

sl. Part¡culðrs

I I n coñe

Revenue from oper¿tions

Other lncome

2

Total Income
Expenses

Purch¿se of stock-in-trade

Changes in inventor¡es of stock-in-trade

Employee beneflts expense

Finance costs

Depreclation and amortlsatlon expense

Other expenses

3

5

6

Total Expenses

Proflt/(Loss) before sha¡e of Proflt/(Loss) of an
associate and tax (1 - 2)
Share ot Profit/(Loss) of an assoclate

Proflt/(Loss) before tax (3 + 4)

Income tax expense

Current tax

Deferred tax (lncludes MA-f credlt)

Total tax expenses

Proflt/(Loss) (5 - 6)

31.O3.201a I

Audlted (Rêter note) |

Rs. Mln.

7

I

1,185.80

2l t\

USD Mln,

Other comprehehs¡ve lncome (OCI)

(l) Items that wlll not be.eclasslfled to proflt or loss

Remeasurement of deF¡ned benefit obligations (net)

lncome tax on above ltems

Total

l[) ltems fhal may be reclassrhed to nroltt or loss

Effecl of change ln functlonal currency oF forelgn
operatìons
Income tax on above ltems

Total

Other comprehens¡ve ¡ncome, net of tax (l + ll)

Total comprehenslve Income (7 + 8)

1,212.91

2.Ot

( 0,04 )

520.26

3.83

r23,46

454.75

Quarter Ended

31,12.2lJ17 I

----------------
Unaud¡ted I

t8.56

0.42

Rs, Mln.

18.98

0.03

1,251.53

24.-7 4

USD Mln.

It276,27

1,30

528.71

4,62

126.7 4

527,50

L,1o4,27

108.ó4

t,4t
110.05

75.21

(8.18)

67.O3

43.02

31.03.2017 I

Audlted (Refer noto) |

8 14

006
193
712

9

10

19,40

0.38

Rs. Mln.

Prof¡t/(Loss) attrlbutable to¡

a) Share holders ot the Company

b) Non-controlllng ¡nterest

Total comprehenslve ¡hcome attr¡butable tol
a) Share holders of the Company

b) Non-controlllng lnterest

Pald-up Equlty Share Capital - Face value of Rs.10/- each

Earnings Per Share on Sl, No. 10(a)- Face value of Rs 10/
each, in Rs, and USDi

B¿ sic

D¡luted

(Annuallsed only for yearly fiqures)

19.7E

0,02

t7.24
1.70

0.02

t.72

1.18

(0.13)

1.O5

o,67

1,143 0B

72.94

l1

t2

l3

USD Mln.

2?.BO

(0,12)

530 97

2.45

118,48

871.00

I,189.87
47.40

31,03.2018 | 31.03.2017

Audlted

I 19

007
197

I 18

t 7,05

1.09

Rs. Mln,

87.

18,43

1.35

1,3s

¡o.¡{

0.41

7.92

0.04

1.77

12.99

ramco

20.57

(7.1e)

l!,lt

Year Ended

40

4 692 t9
97 20

31,48

14.22

49,70

37,70

USD Mln,

4,759,39

7.87

(0, I 6)

2,018.10

13.09

500.98

1,908.26

1,550,58
(334,s6)

1,50

(333.o6)

(3,s2)

(409.31)

(413.23)

40.17

0.3 2

(0.1 1 )

o.2t

(7. 34',,

0.49

0.28

o,77

o.58

73 15

1,51

(7,34)

6.O4

49.O6

Rs. Mln.

14,65

012

31.46

0.20

7.81

29.75

23.13

(4.ee)

0.02

(4,97)

(0.06)

(6.1 1 )

(6.17)

1.20

(1 24)

4,49t 77

10 1.44

(1,24)
( 1.03)

(o.36)

USD Mln.

4,593.21

4t444,14

341.25

141
342.66

186,87

40.10

226,97

115,69

42.43

0.59

3.56

3,s6

3,56

47.26

35 58

2.O6

2,060.33

13,35

477.60

2,31O.26

43,O2

44.47

059

67,24

1.52

066
001

68.76

0,53

003
30.84

020

34.59

69.34

s.3 2

0.02

5.34

2,9 r

0.63

3.54

1.80

2.34

2,34

2,34

2.92

(3. r 8)

r,10

( 2.08)

o,67

(0,37)

0.01

305,75

4,499.14

(3Os.97)

1,50

(3O4,47'

67.62

(480.85)

(413.23)

108.76

35.56

2,14

(o,os)

0.02

(o.o3)

3,47

3.47

3.44

4,64

(22.45)

(o.36)

6,04

37,

139

139

(22,4s\
(24,s3)

55.64

70

0.55

0,03

39.12

2,t4

73,34

(4.s8)

0.02

(4.56)

1.01

(7.20',,

(6,1e)

1.63

20.57

(7,1e)

13,J0

41,26

305.67

0.58

002
002

289
003

79.06

1.11

0.32

(0.1 1 )

0.21

(0.44)

(0.44)
(0.23)

1,57

'24.22)

ao

2,92

6,04

o.o2

002
t.t7
L,t7

(24,22)
( 10.84)

104.85

t7

54.53

1.11

1,19

0.01

(3 18)

1. 10

( 2,o0)

(3.4 t1

(3,47')

( s.s s)

103.21

55.64

304.4 1

1 20

1 12,8 5

284

463
0 01

(o.os)

0,02

(0.03)

115.69

102.01

284

6,02

262
262

t.76

0.04

). 8b

lo4.a5
305,75

1,AO

r.53

0.04

004
004

1.86

1,83

3,46

106.65

2rt
104.76

101,10

2.11

L.5f
6,04

0.06

0,06

370
370

160

003

103.21

304.4 I

1 63

343
003
3.46

6,02

354
354

0.05

0,05



mmittee on May 22,2018 and approved by the Board of Directors in

its meetinq held on May 23,2018. The Consolidated Financial Results are prepared in accordance with the Indian Accountinq Standards (Ind-AS) as

prescribed under Section 133 of the Companies Act, 2013 read w¡th the relevant rules issued thereunder. The Auditors have carrled out an

audit of Consolidated Results of the comÞany for the year ended March 31, 2018 and have exÞressed an unqualified audit opinion.The results for

!he orevious year and quarter ended lvlarch 31, 2017 were audited / reviewed by fhe previous Auditors M/s, CNGSN & Associates LLP'

Employee benefits expense for the quarter includes Rs.6.71 Mln. USD 0.10 Mln. (Rs.O.44 Mln. USD Nil.) towards the proportlonate

fair value of the stock optìons qranted to var¡ous employees, amortised over the qraded vestinq period. Other expenses for the quarter

includes foreiqn exchange fluctuation qain of Rs.30.30 Mln. USD 0.47 Mln. (loss of Rs.64.70 Mln. USD 0.96 Mln.) and bad debts / provision

for doubtful debts & advances of Rs.63.15 lYln. USD 0.99 Mln. (Rs.371.09 Mln. usD 5.56 Mln.).

Employee benefits expense for the year includes Rs.14.39 Mln. USD 0.22 Mln. (Rs.105.90 Mln. USD 1,58 Mln.) towards the propoftionate

fair value of the stock options qranted to various emplovees, amortised over the qraded vestinq period. other expenses for the vear

includes foreiqn exchanoe fluctuation qain of Rs.1g.60 Mln. ÛsD 0.29 Mln. (loss of Rs.112.50 Mln. usD 1.68 Mln.) and bad debts / Þrovision

for doubtful debts & advances ol'Rs,224.69 Mln. USD 3.50 Mln. (Rs.452,57 Mln. USD 6'78 Mln.).

During 0 equity shares of Rs.10/- each under the Employees Stock Option Schemes

of the res of is.l6/- each were allotted under the Employees Stock Option Schemes

of the at the date the paid up cap¡tal of the Company increased to Rs. 305.87 Mln.

usD6 131,2018.

The Company has one operatinq seqment- viz., Software Solutions & Servlces'

Fiqures for the prev¡ous period(s) have been reqrouped / restated wherever necessary to make them comparable with the fiqures for

the current per¡od(s). Fiqures for the quarter ended varch 3i, zorg u td 2017 are the balancing fiqures between audited fiqures ¡n respective

full financial years and published year to date fiqures up to the third quarter of the respect¡ve financial Vears'

Place : Chennai

By order of the Board

P.R Venketrama Raja



Audited Consolidated

Particulars

ASSETS
Non-current assets
Property, plant and equipment
Intangible assets

Investment in associate

Financial assets
Loans

Investments
Trade receivables

Other financial assets

Tax assets (net)

Deferred tax assets (net)

ent of Assets and Liabilities

Other non-current assets

Current assets
Inventories
Flnancial assets

Loans

Trade receivables

Cash and cash equlvalents
Other flnancial assets

ax Assets (Net)

169. 14

2,435,80
L2.49

40,00
15,00

63,25
1,062.98

136.05
43t.64

1,8B

Other current assets

Total assets

EQUITY AND LIABILITIES
Equity
Equity share caPital

2.62
37.77

0,20

0,62
0,23
0,98

16,48
2,LL
6,69
0,03

Other equity
Equity attributable to equ¡ty holders of the Parent

Non-controlling interests
Total equity

Liabilities
Non-current liabilities
Financial liabilities

Other financial liabilities

170.95
2,503.47

11,09

15.00
1 19. 18

575.76
156.38
478.3t

2.69

11 ,39

r,Lgt,22
13 8.82

1,603.54
74,O7

L44.54

2.65
3 8,84

0. 17

0,23
1.8 5

8.93
2.43
7.42
0.04

Deferred tax liabilities (net)

Provisions
Other non-current l¡abilities

Current liabilities
Financial liabilities

Borrowi ngs

0,18
18,3 2

2.t5
24.86

1,15
2.24

7,52L.8t

0,16

1,14 1.85
80,94

1,380,08
46,61
90.58

Trade payables

Other financial liabilities
Provlsions
Liabillties for current tax

Other current l¡abilities

Total liabilities

305.75
5,23L.96

r7,72
1,26

2t.4L
0.73
L.4t

Total equity and liabilities

31.45
1,16

r42,3t
9,70

5,O97.82

380,02
459.18

15.3I
10.90
27.7L

898,30

5,73
0,90

136.56
13,94

5,89
7.t2
o,24
o.l7
0.43

13.93

L,976.11
7,52L.8t

50.00
490. 19

19.03
6,83

14,5 1

627.98

0,78
7,6r
0.30
0.10
0.23
9,74



Ramco Systems L¡m¡ted

Registered Office i 47, PSK Nagar, RaJapalayam - 626 108. CIN: 172300TN1997P1C037550

Corporâte Otfice : No. 64, Sardar Patel Road, Taramani, Chennai 600 113. Website : www.ramco.com, E-mall: ¡nvestorcomplaints@ramco.com

Statement of Standalone Flnanclal Results for the Quarter & Year Ended March 31, 2018
Sl. No. Partlculars

1

2

3

4

5

6

7

I
9

Income

Revenue from operations

Other lncome

Total Income

Expenses

Purchase of stock-ìn-trade

Changes in inventorles of stock-ln-trade

Employee benef¡ts expense

F¡nance costs

Deprec¡ation and amortisation expense

Other expenses

Total Expenses

Profit/(Loss) before tax (1 - 2)
¡ncome Tax expense

Current tax
Deferred tax (includlng MAT credlt)

Total tax expenses

Profit/(Loss) (3 - 4)
Other comprehensive lncome (OCI)
(i) Items that will not be reclasslfled to profit or loss

Remeasurement of defined beneflt obllgatlons (net)

Income tax on above ltems

Total
(li) Items that may be reclassifled to protlt or loss

Effect of change ln functional currency ol' forelgn operations

Income tax on above items

Total

3 1.03,20 16

Audited
/ Dãaã¡ ñ^+Ã\

Quarter Ended

3t,L2,20L7

775.O2

36.80

Unaud¡ted

811.42

1,93

(0.04)

246.75

3.47

120.18

103.34

475.63

Other comprehensive income, net of tax
Total comprehensive lncome (5 + 6)
Pa¡d-up Equity Share Capltal

Earnlngs Per Share on Sl. No.
only for yearly figures):

Bas¡c

Þiluted

31.03.2017

698.39

36.58

Audited
t DâaÃ¡ åñ+Ãl

734,97

0.51

238.60

4.57

L23.27

234.74

601,69

ramco
*", rnl".l

3

68 1.08

44.67

1.03,2018

Year Ended

336,19

Audited

725,75

0.62

(0.12)

2L7.53

2.40

1 14,89

633.48

968.80

79.95
( 1e.28)

60,67

27s,52

20.57

(7.ls)
13.38

(6.7e)

(6,7e)

6.59

282,1 I
Face value of Rs.10/- each

5- Face value of Rs.10/- each (Annuallsed

2,849.77

L32.44

3
'.O3,2017

t33,24

22.57
L8.72

40.79

92,49

Aud¡ted

2,9E2,21

7.OO

(0.16)

93 1.68

1 1.95

486.85

696.82

2,L34,t4

)

2,779.41

97.71

(243,0s)

(te.42)
(3es,le)

(414,61)
171,56

(3. 18)

1.10

(2.o8)

2,477.L2

7.L9

2.06

1,059.71

12.68

464.26

1,239.05

2,7fJ4,95

a4a.o7

160.7 I
29.00

189.71

6s8,36

20.57

(7.19)

13,38

(7.13)

(7.r3)
6.25

664.61

8.34

8.34

8.34

100,83

305,75

Y2,tt

52.t2
(466.73)

(4r4.6r)
506.78

(3.18)

1.10

(2,08)

19.02

19.02

16,94

523,72

9.04

9.04

305,67

3.04

3.04

13. 35

13.35

Lt,27
182,83

304.4r

5.69

5,69

305.75

2 1.60

21.60

304.41

16.8 1

16.81



The above financial results of the Company were reviewed by the Audit Committee on May 22, 2018 and approved by the Board of Directors ln

its meeting held on May 23,2018. The Standalone Flnancial Results are prep
prescribed under Section 133 of the compan¡es AÇt, 2013 read with the relev
aud¡t of Standalone Results of the Company for the year ended March 31, 20
the Drevious year and quarter ended March 31, 2017 were audited / reviewed

The Board has appointed Mr. Sankar Krishnan, as an Independent Director of

Employee benefits expense for the quañer includes Rs.6'71 Mln. (Rs.0.44 Ml
qranted to various employees, amortised over the qraded vesting period. Oth
gain of Rs.56.01 Mln. (loss of Rs.57.60 Mln.) and bad debts / provision for do

Employee benefits expense for the year includes Rs.14.39 Mln. (Rs.105'90 Ml

granted to various employees, amortised over the graded vesting period. Oth
gain of Rs.55.76 Mln, (loss of Rs.103.86 Mln.) and bad debts / provision for d

Dur¡ng the Quarter, the company had allotted a total of 7,620 equity shares
of the Company on various dates. Fufther 12,822 equ¡ty shares of Rs.10/- ea

of the Company after the end of the quarter. Accordingly, as at the date the paid up capital of the Company increased to Rs. 305'87 Mln'

from Rs. 305.74 Mln. as at Mar 31, 2018.

The company has one operatinq segment- viz., Software Solutions & Services.

Fiqures for the previous period(s) have been regrouped / restated wherever necessary to make them comparable with the figures for

the current Deriod(s). Flqures forthe quarterended March 31,2018 and 2OL7 arc the balancing figures between audited figures in respective

full financial years and published year to date figures uÞ to the th¡rd quarter of the respective financial years.
By order of the Board

Chennai



Audited Statement of Standalone Assets and Liabilities

ASSETS

Non-current assets
Property, plant and equiPment

Intangible assets

Investment in subsidiaries

Financial assets

Loans

Investments
Trade receivables
Other financial assets

Tax assets (net)
Deferred tax assets (net)

Other non-current assets

Current assets
Inventories
Financial assets

Loans and advances

Trade receivables
Cash and cash equivalents
other financial assets

Tax Assets (Net)

Other current assets

31.03.2018

133,16
2,435.78
3,007.83

40.00
15.00
1 1.80

54.08
727.49
43r.64

t.87

Total assets

EQUITY AND LIABILITIES
Equity
Equity share caPital

Other equity
Total Equity

128.38
2,503.43
1,786.05

15.00
3.35

43.09
L26.96
467.83

t.L2

Liabilities
Non-current liabilities
Provisions

Other non-current liabilities

Current liabilities
Financial liabilities

480.38
1,152.33

28.46
437.05

41,60
109,36

0,16

673.22
1,t72.38

19,95

337.02
46.6t
69.96

Borrowings
Trade payables

Other financial liabilities

Provisions

Liabilities for current tax
Other current liabilities

8,507.83

otal liabilities
Total equity and liabilities

305,75
7,243.58

7,394.5

7,549.33

304.4r
6,546.83

366.44
201.15

14.85
3.50

306.92

50.00
200.77

19.03
6.83

193,05

7t394.5L



May 23,2018

National Stock Exchange of lndia Ltd
Exchange Plaza, Sth Floor
Plot No:C/1, G Block
Bandra Kurla Complex, Bandra (E)
Mumbai- 400 051
Scrip: RAMCOSYS

Dear Sir,

ln compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended by the SEBI (Listing Obligations and Disclosure Requirements)

(Amendment) Regulations, 2016, vide notification No. SEBI/LAD-NRO/GN/ 2016-171001 dated May 25,2016

and Circular No.ClR/CFD/CMD/56/2016 dated May 27,2016, we hereby declare that the Audit Reports

issued by the Statutory Auditors on the Standalone and Consolidated Annual Financial Results for the year

ended 31st March 2018 were with unmodified opinions.

Kindly take the 6ame on your record.

Thanking you,

Yours faithfully

FoT RAMGO SYSTEMS LIMITED

Corporate Relationship Department
BSE Ltd.,
Phiroze Jeejheebhoy Towers
Dalal Street, Mumbai - 400 001
Scrip: 532370

ramco

R RAVI KULA CHANDRAN
GHIEF FINANCIAL OFFICER

Ramco Systems Limited
Corporate Headquarters: 64, Sardar Patel Road, Taramani, Chennai 600 113, lndia I

Tel: +91 442235 4510 /66534000 Fax: +91 442235 2884 I CIN : L72300TN1997PLC037550 I

Reglstered Otllcel.47, P.S.K. Nagar, Rajapalayam 626 108, lndia

G|obal Offlces:lndialSingaporelMalaysialChinalHongKonglPhilippineslAustralialDubai lUSAlCanadal
United Kingdom I Germany I Switzerland I South Africa I Sudan

www.famco.com



M.S,JAGANNATHAN
& N.KRISHNASWAMI
Chartered Accountants

' DI, B-Block, First Floor, Parsn Paradise, 46, GN Chetty Road, T.Nagar,

Chennai 600017. Ph: 44-42059739

':i.ì E-Mail:Srinivasan.k@msjnk.com;Mobile:09381721405

Auditor's Report on Year to Date Consolidated Financial Results of Ramco Systems Limited, pursuant to

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations ,2OL5.

To the Board of Directors of Ramco Systems Limited

1. We have audited the statement of consolidated annual financial results of Ramco Systems Limited ("the

Holding Company") and its subsidiaries, together referred to as "the Group" and the share of profit of
its associate for the year ended 3L March 2018 ("the Statement") attached herewith, being submitted

by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations,201"5, read with Circular No.ClR/CFD/tAC/62/2OL6 dated 5
July 2016 ("Circular"). Attention is drawn to the fact that the figures for the quarter ended 31 March

2018 and the corresponding quarter ended in the previous year as reported in the Statement are the

balancing figures between audited figures in respect of the full financial year and the published year to
date figures up to the end of the third quarter of the relevant financial year.

2. This Statement, which is the responsibility of the Holding Company's management and approved by the

Board of Directors, has been prepared on the basis of the related consolidated financial statements,

which is in accordance with the lndian Accounting Standards (lncl AS) prescribed uncler Section 133 of
the Companies Act, 2013, reacl with relevant rules issued thereunder as applicable and other accounting
principles generally accepted in lndia and in compliance with requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations,2OL5, read with the Circular. Our

responsibility is to express an opinion on the Statement.

3. We conducted our audit in accordance with the Standards on Auditing issued by the lnstitute of
Chartered Accountants of lndia. Those standards require that we comply with ethical requirements and

plan and perform the audit to obtain reasonable assurance about whether the Statement is free from
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts

disclosed as financial results. An audit also includes assessing the accounting principles used and

significant estimates made by the management as well as evaluating the overall presentation of the

results. We believe that our audit provides a reasonable basis for our opinion.

4. The statement reflects the Group's share of total assets of Rs.3,968.L6 Mln. as at 3l- March 2018, total
revenue of Rs.3,287.23 Mln., total loss of Rs.544.1-1 Mln. and net cash inflow of Rs.49.36 Mln. for the
year ended 31 March 2018 of the Subsidiaries, which were audited / reviewed by other independent

auditors and not audited by us. Our opinion with respect to this on the Statement is unmodified.

5. The Statement includes Group's share of profit after tax of the Associate, amounting to Rs.1.41. Mln. for

the year ended 28 February 2018, which has been included in the Statement, solely based on the

unaudited financial statements of that Associate as prepared by the management and furnished to us,

Our opinion with respect to this on the Statement is unmodified

G5, Abirami Apartments, L4, VOC Road, Cantonment,
Trichy 620001,. Ph: 43t-24IO542
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Chartered Accountants

6. The Statement includes financial results for the year ended 31 March 2017 which was audited by the
previous independent auditor and included on that basis. Our opinion with respect to this on the

Statement is unmodified.

G5, Abirami Apartments, 14, VOC Road, Cantonment,
Trichy 620001. Ph: 437-24

D1, B-Block, First Floor, Parsn Paradise,46, GN Chetty Road, T.Nagar,

Chennai 600017. Ph: 44-42059739

E-M a i I : S ri n iva sa n. k @ m sj n k. co m ; M o b i I e : 0938L7 2t4O5

ln our opinion and to the best of our information and according to the explanations given to us, the Statement:

i. includes the financial results of the followins entities:nctuoe5 tne Ttn

Name of the entitv
Ramco Systems Corporation, USA

Ramco Svstems Canada lnc.. Canada

Ramco Systems Ltd., Switzerland
Ramco Systems Sdn. Bhd., Malaysia
Ramco Systems Pte. Ltd., Singapore

a

RSL Enterorise Solutions I

Ramco Systems FZ LLC, Dubai
RSL Software Company Ltd., Sudan

Ramco Systems Australia Pty Ltd., Australia
Ramco System lnc,, Philippines
Ramco Svstems (shanehai) Co. Ltd.. China

WI

Ramco System Vietnam Company Limited, Vietnam
PT Ramco Svstems lndonesia. lndonesia

il

n

Citiworks (Pty) Ltd., South Africa

Ptvl Ltd.. South Africa

is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 20L5, read with the Circular; and

gives a true and fair view of the net profit and other financial performance including other
comprehensive income for the year ended 31- March 2018.

ilt.

For M.S.JAGANNATHAN & N.KRISHNASWAMI
Chartered Accountants
Firm Registration No.: 0012085

Relationship
Subsidiary

I ö*..^7
K.Srinivãsan

Subsidiary

Subsidiary

Partner
Membership No.:021510

Place: Chennai
Date: 23 May, 2018

Subsidiarv
Subsid

Subsidiarv

Subsid

ary

Subsidiarv

Subsid

arv

Subsid

Subsidiarv

arv

Subsidiary

arv

Subsidiarv

Associate
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Auditor's Report on Year to Date Standalone Financial Results of Ramco Systems Limited, pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations ,2OL5.

To the Board of Directors of Ramco Systems Limited

G5, Abirami Apartments, 14, VOC Road, Cantonment,
Trichy 62000 l. P h: 431-24105 42

i,rrf

,iJ
ii.,,',

D1, B-Block, First Floor, Parsn Paradise, 46, GN Chetty Road, T.Nagar,

Chennai 600017. Ph: 44-42059739

E-Mail:Srinivasan.k@msjnk.com; Mobile: 09381721405

We have audited the statement of standalone annual financial results of Ramco Systems Limited for the
year ended 3l- March 2018 ("the Statement") attached herewith, being submitted by the Company pursuant

to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,20L5, read with Circular No.ClR/CFD /FAC/62/2O16 dated 5 July 2016. Attention is drawn to the

fact that the figures for the quarter ended 31 March 2018 and the corresponding quarter ended in the
previous year as reported in the Statement are the balancing figures between audited figures in respect of
the full financial year and the published year to date figures up to the end of the third quarter of the relevant
financialyear.

This statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared on the basis of the related standalone financial statements which is in
accordance with the lndian Accounting Standards (lnd AS) prescribed under Section 133 of the Companies

Act, 2013, read with relevant rules issued thereunder, as applicable and other accounting principles
generally accepted in lndia and in compliance with requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 201-5. Our responsibility is to express an opinion on

the Statement.

We conducted our audit in accordance with the Standards on Auditing issued by the lnstitute of Chartered

Accountants of lndia. Those standards require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether the Statement is free from material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts disclosed as

financial results. An audit also includes assessing the accounting principles used and significant estimates

made by the management, as well as evaluating the overall presentation of the results. We believe that our

audit provides a reasonable basis for our opinion.

The Statement includes financial results for the year ended 31 March 2017 which was audited by the
previous independent auditor and included on that basis. Our opinion with respect to this on the Statement
is unmodified.

4.
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ln our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 05 July 2016 in this regard,

and

b. gives a true and fair view of the net profit and other financial performance including other
comprehensive income for the year ended 31- March 2018.

G5, Abirami Apartments, 14, VOC Road, Cantonment,
Trichy 620001. Ph: 43I-24LO542

D1, B-Block, First Floor, Parsn Paradise, 46, GN Chetty Road, T.Nagar,
Chennai 600017. Ph: 44-420597 39

E-Mail :Srinivasan.k@msjnk.com; Mobile: 09381721,405

FoT M.S.JAGANNATHAN & N.KRISHNASWAMI
Chartered Accountants
Firm Registration No.: 0012085

K.Srinivasan
Partner
Membership No.:021510

Place: Chennai
Date:23 May, 201.8



PRESS RELEASE

RAMCO 04 & ANNUAL RESULTS: FY r7 - r8

Ramco Systems FY18 revenue stood at USD 73.15m;
Order Booking stood at USD 1O4m (21o/o growth YoY)

Ghennai, India - May 23,2018: Ramco Systems (BSE - 532370, NSE - RAMCOSYS); a global enterprise
software company focusing on enterprise cloud platform, products and services, today announced the results
for the fourth quarter and financial year 2017-18.

Forthe yearended March 31,2018 (FY:2017-18), global income of Ramco Systems Limited was USD 74.66m
(Rs 478.9cr). The net profit after tax for the year stood at USD 1.76m (Rs.11.3cr)

For the quarter ended March 31, 2018 (Q4: 2017-18), global consolidated income of Ramco Systems Limited
stood at USD 18.98m (Rs 121.3 cr). The net profit after tax for the quarter, amounted to USD 0.66m (Rs.4.2

cr).

Financial highlights:
¡ Annual Revenue grew 9% YoY; while net profit grew 10% YoY
. Highest ever quarterly order bookings in Q4 at USD 29.2m; helped unexecuted order book grow to

USD 15311 at tlre errd of FY18 (up 32% YoY)
. Significantly higher cloud bookings in Q4 resulted in a lower Q4 revenue compared to Q3

Business highlights:
. Revenue from markets outside lndia stood al75% in FY18
o Asia Pacific (including ANZ) is the top contributor to order book

o Focus in markets like Myanmar, Philippines, lndonesia, Taiwan generated results with
sizeable order booking from these new geographies

. Ramco HCM saw two large 30,000+ employee count marquee logo's getting added in Q4 to its
clientele

o Ramco Systems was featured in three Gartner Magic Quadrants - Cloud Financials, EAM and Cloud
HCM; in addition to Forrester Wave for SaaS HRMS and IDC MarketScape for SaaS ERP

Operational highlights:
. EBIDTA saw a significant jump due to improved operational efficiencies, quality client acquisitions,

and tailwinds from forex gains
. FY18 witnessed an increase in number of Million dollar deals which make up over 50% of the orders

booked which would result in optimized resource utilization and deeper account engagement

Commenting on the results, P.R. Venketrama Raja, Chairman, Ramco Systems, said, "Our products have
been recognized by leading research and advisory firms for their comprehensive coverage and unique
differentiators which are helping client organizations reap digital transformation. While we continue to build a

healthy order book, we will remain focused on delivering client delight which is key to business growth."

Virender Aggarwal, CEO, Ramco Systems, said, "ln a highly cluttered enterprise applications market, we
have been leveraging 'lnnovation' as a key differentiator to drive market momentum. I am glad to share that
our initiatives to build HCM Chatbot - Chia - has resulted in clients leveraging Bots across regions to simplify
how their employees engage with the HR system. We are now taking the conversational experience a few

ramco
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notches ahead by building Voice based transactions using Amazon Alexa and Google Assistant. This will bring
a paradigm shift in the way ERP applications are accessed and transacted upon. The future continues to be
exciting for those who believe in disrupting and exploring newer technologies."

About Ramco Systems:
Ramco is a next-gen enterprise software player disrupting the market with its multi-tenant cloud and mobile-based
enterprise software in HCM and Global Payroll, ERP and M&E MRO for Aviation. Part of the USD 1 billion Ramco Group,
Ramco Systems focuses on lnnovation and Culture to differentiate itself in the marketplace. On lnnovation front, Ramco
has been focusing on moving towards Cognitive and Robotic ERP with features such as Bot it - which allows users to
complete transaction using natural conversations; Mail lt-transactwith the application by just sending an email; HUB lt
- a one screen does it all concept built to address all activities of a user; Thumb lt - mobility where the system presents
users with option to choose rather than type values and Prompt lt - a cognitive ability which will let the system complete
the transaction and prompts the user for approval.

With 1700+ employees spread across 24 offices, globally, Ramco follows a flat and open culture where employees are
encouraged to share knowledge and grow. No Hierarchies, CabinJess Offices, Respect work and not titles, among others
are what makes the team say, Thank God it's Monday!

Only APAC vendor to be positioned in Gartner Magic Quadrant for Cloud Financials, Cloud HCM and EAM;
Enters as a Gontender in The Forrester Wave(TM): SaaS Human Resource Management Systems, Q3 2017
Recognized as a 'Highly Recommended' Payroll Software Supplier of the Year 2017 by Global Payroll Association;
Positioned as 'Achiever' in Everest Group's Multi-Country Payroll Platform Assessment;

For rnore information, please visit http ://www. ramco.com/
Follow Ramco on Twitter @ramcosvstems and stay tuned to http://bloqs.ramco.com

For further information, please contact:
Vinitha Ramani
+91 -44-66534204
vinitharamani@ramco.com

Safe Harbor
Certain statements in this release concerning our future growth prospects are forward looking statements which involve a number of risks
and uncerlainties that could cause actual results to differ materially from those in such forward looking statements. The risks and
uncertainties relating to these statements include, but are not limited fo nsks and uncerta¡nties regarding fluctuat¡ons in earnings, our
ability to manage growth, intense competition in lT business includ¡ng those factors which may affect our cost advantage, wage lncreases
in lndia, our abil¡ty to attract and reta¡n highly skiiled professionais, time and cost overruns on fixed-price, fixedlime frame contracts, client
concentration, restrictions on immigration, our ability to manage our international operations, reduced demand for technology in our key
focus areas, disruptions in telecommunication networks, our ability to successfully complete and integrate potential acquisitions, liabílity
for damages on our service contracts, withdrawal of governmental f¡scal incentives, pol¡t¡cal instability, and unauthorized use of our
intellectual property and general economic condit¡ons affecting our industry. Ramco Systems may, from t¡me to t¡me, make addìtional
written and oral forwardlook¡ng statements, including slalemenfs contained in our repoñs to shareholders, The company does not
undertake to update any forwardJooking statement that may be made from time to time by or on behalf of the company. *'

ramco
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Registered O'ffice : 47, PSK Naqar, Rajapalayam - 626 108'

Corporate Offìce : 64, Sardar Pãtel Road, Taraman¡, Chennai 600 113

Extract of audited consol¡dated Financ¡al Results for the Quarter & Year Ended March 3t,

ramco
2018

Part¡culaÉ Quarter Ended Year Ended

31.O3.2018 31.L2.2017 3'-.o3,20L7 31.O3.2014 31.o3.20L7

Audited Unaud¡ted Audited Audited Audited

fas. Mln. USD Mln. Rs. Mln. USD Mln. Rs. Mln. USD Mln. Rs. Mln. USD Mln. Rs. Mln. USD Mln.

7,272.9r 18.98 L,276.27 79-78 7,216.O2 18.14 4,7A9.39 74.66 4,593.2L 64.76

1
110 05 1.72 a7.40 1.35 (333.06 (4.e7) 342.66 5.34 (304.47) (4.s6

pfo¡tr
110.05 r.72 87.40 1.35 (333.06 (4.e7) 342 66 534 (304.47. (4.56

3
43.O2

49.06

305.75

o67 37.70 0.58 80.17 t.20 115.69 180 108.76 1.63

4

5 od (compr¡sing prof¡t / (loss) for the
¡ve income (after tax))

(0.36 4L.26 2.92 55.64 464 104.85 t57 103.21 3.46

6.04 305.67 6.04 I 304.47 6.O2 305.75 604 304.41 602
6 Equity share Gp¡tal (

5,23L.96 79.82 5,097.82 77.79
7

s)
Earn¡n9s per

B"rrc- 1.39 f o¡tl t.!7 |-- oo, 2.62 l-oo4l 3.70 0.06 3.54 00s

1.39 0.02 1.17 o.o2 2.62 0.04 3-70 0.06 354 005

s:
33 of the SEBI (L¡stinq obligations and Disclosure

3

The above is an extract of the detalleo lomar or (¿udt(cr ry rrr¡Ór¡Lr<

Requ¡rements) Regulat¡ons, 2015. The full format of the Quarterly Financ¡al

www.bseindia.com and NSE webs¡te www'nseind¡a com'

The above fìnancial results of the Company were rev¡ewed by the Aud¡t Comm¡tt(

Financ¡al Results are prepared ¡n accordance with the Ind¡an Account¡ng Standarc

thereunder. The Auditoß have carr¡ed out an aud¡t of Consol¡dated Results of th€

the prev¡ous year and quarter ended March 31, 2017 were aud¡ted / rev¡ewed by

I . - ..^- +hô ^,,,+Ã. Ê \

rlts are ava¡lable on the Company's webs¡te at www ramco com ând BSE webs¡te

|eonMay22,2o:I8aßdapprovedbytheBoafdofDirectors¡n¡tsmeet¡ngheldonM¿y23,zola,Theconsolidated
s(hd-AS)aspfescribedundersectionl33ofthecompan¡esAct,2013readw¡ththerelevantrulesissued
companyfortheyearendedMarch3l,20lsandhaveexpressedanUnqual¡fìedaud¡top¡n¡on.Theresultsfor

the previous Aud¡toß M/s. CNGSN & Assoc¡ates LLP'

âãr Fñ.1ê.1 Mãrch 31. 2018 are as below:
Key numÞers

Pilt'o1ffi
For the Quarter Ended Aud¡ted for the Ye¿r Ended

2-2017 lUnaud¡tedì 31.03.2017 (Aud¡ted 1 03.ZO1l

Total ¡ncome from oper¿t¡ons

Prof¡t / (loss) before tax

Net prof¡t / (loss) after tax

Totalcomprehens¡ve¡ncomefortheperiod(compr¡s¡ngprof¡t/(loss)forthe
pãi¡oO ("ri"t t"t) and other comprehens¡ve ¡ncome (after tax))

811.82

336.19

275.52

2A2.rr

734.97

133.28

92.49

100.83

725.75

(243.0s1

77r.56

182.83

2,942.27

848.07

658 36

664.6t

2,A77.12

92.17

506.78

523.72

Place : Chenna¡

Date : MaY 23, 2018


