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Sub: Quarterly results pertaining to Financial Year 2017—18

Sir,

Pursuant to erstwhile Clause 41 of the listing Agreement and Regulation 30 &

33 of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015, the Board in its meeting held

today inter alia considered, approved and taken on record the financial results

as follows: -

‘

— un—audited financial results for the quarter ended 30.06.2017;
- un—audited financial results for the quarter & six months ended

30.09.2017; .

- un-audited financial results for the quarter & nine months ended

31.12.2017;
—‘ audited financial results for the fourth quarter & financial year ended

31.03.2018;

Please find enclosed:

- the copy of the unaudited financial results along with limited review

reports for the quarter ended 30.06.2017, 30.09.2017 and 31.12.2017;
— the audited financial results for the fourth quarter and financial year ended

31.03.2018 along with auditors’ report for the quarter and year ended

31.03.2018 and statement of impact on audit qualifications for the

financial year ended 31.03.2018 are enclosed for your record.

The meeting of the Board was commenced at 6 (fl? pm. and concluded at

3 30 pm.

This is for your information.

Thanking you,

For U° P Hotels Limited

~ /
Pra ash Prusty

Company Secretary

Encl.: as above

Clarks Shiraz, Agra -- Clarks Avadh, Lucknow - Clarks Amer, Jaipur 0 Clarks Khajuraho, Khajuraho



U. P. HOTELS LIMITED

Registered Office: 11011 Surya Kiran, 19, Kasturba Gandhi Marg, New Delhi - 110 001.

CIN: L55101DL1961PLC017307, Website: www.hotelclarks.com, email:uphlinvestorgrievance@bol.net.in
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30TH SEPTEMBER, 2017

(Figures in Rs. lakhs)
Quarter ended Half Year

Particulars 30.09.2017 30.06.2017 30.09.2016 30.09.1201 7 30.09.2016

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

1 Revenue from Operation 1649.34 1711.78 1591.29 3361.12 313086

Other income 53.35 97.50 43.93 150.85 100.63

Total Revenue 1702.69 1809.28 1635.22 3511.97 3231.49

2 Expenses

a. Cost of materials consumed 277.17 294.72 293.74 571.90 568.63

b. Purchase of stock-in—trade - -
- - —

0, Changes in inventories of finished goods, work-in - -
- - —

-

progress and stock-in—trade

d. Employees benefits expense 691.35 676.09 631.60 1367.43 1242.30

e. Finance Cost 1.75 0.50 0.53 2.25 0.73

f. Depreciation and amortisation expense 163.68 168.13 170.87 331.81 325.11

9. Power 8 Fuel 308.39 306.07 302.16 614.46 565.51

h. Repair 8. Maintenance 80.11 83.15 93.24 163.26 174.20

1’. Other expenses 560.07 498.85 477.69 1062.55 923.89

Total expenses 2082.52 2027.50 1 969.81 4113.64 3800.35

3 Profit before exceptional and extraordinary items (379.83) (218.22) (334.59) (601.67) (568.86)
and tax (1-2)

4 Exceptional Items - -
- -

-

5 Profit before extraordinary items and tax (3-4) (379.83) (218.22) (334.59) (601.67) (568.86)
6 Extraordinary items -

- - - —

7 Profit before tax (5-6) (379.83) (218.22) (334.59) (601.67) (568.86)
8 Tax Expense

Current Tax - - -
— -

Deferred Tax - - - - -

9 Net Profit for the period (7-8) (379.83) (218.22) (334.59) (601.67) (568.86)
10 Other Comprehensive income

A (i) Items that will not be reclassified to profit or loss 13.55 13.55 9.66 27.10 19.32

(ii) Income tax relating to items that will not be - — - - -

reclassified to profit or loss

B (i) Items that will be reclassified to profit or loss - - - - -

(ii) Income tax relating to items that will be reclassified to ~ - - - -

profit or loss

11 Total comprehensive Income for the period (9+10) (366.28) (204.67) (324.93) (574.57) (549.54)

12 Paid up equity share capital 540.00 540.00 540.00 540.00 540.00

(face value Rs. 10/- per share)

12 Reserves excluding revaluation reserves

14 Earnings Per Share in Rupees
— Basic (7.03) (4.04) (6.20) (11.14) (10.53)
- Diluted

(.2 (7.03) (4.04) (6.20) (11.14) (10.53)

Notes:

1 The above results were reviewd by the Audit Committee and approved by the Board of Directors of the Company at their meeting
held on 29th May 2018. A limited review of the same has been carried out by the

statutory
auditors

2 Figures for the previous year have been regrouped wherever necessary.

3 The company has only one business segmentLe. hotel business.



The Company has adopted Indian Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act. 2013. read

with the relevant rules issued thereunder from lst April, 2017, with transtion date of April 01, 2016. accordingly these unaudited

financial results (including figures for the quarter ended June 30. 2016) have been prepared in accordance with the recognition and

measurement principles laid down in Ind AS 34 l'Interim Financial Reporting" and the other accounting principles generally accepted
in India.

5 There were disputes/disagreement between the promoters during the period and also during the Financial Year 2017-18 as such

quarterly results of the company were not timely prepared and submitted to the auditors for their review. The details of

disputes/disagreement, non-compliances and actions taken by the company are appearing in the financial statements of the

Company for the financial year ended 31.03.2018 under "Notes on Financial Statements". Hence specific disputesldisagreement,
non compliances have not been given in these financial results. The management feels that these disputes/disagreement. non

compliances do not have have material financial impact on the above financial results.

6 Reconciliation of the net profit for the quarter and half year ended September 30. 2016 under Indian GAAP (Previous GAAP) and Ind

AS is as under:

Rs. In Iakhs

Particulars Quarter Half Year

Ended Ended

30.09.2016 30.09.2016

Net Profit for the Quarter as per Previous GAAP (324.93) (549.54)
Add/Less: Adjustment for GAAP Differences

Acturiai gain/(loss) on defined benefits plan reclassified

to OCI (9.66) (19.32)
Net Profit for the quarter as per Incl AS

(33459) (568.86)

7 income tax has been accounted for at the close of the financial year.

8 Statement of Assets and Liabilities

Rs. in Iakh

Half Year

Sl. No Particulars UnauEdtittiaedd
30.09.2017

A ASSETS

1 Non-Current Assets

Property, Plant and Equipment 5,851.17

Capital Work-in-Progress 140.11

intangible Asset 1092

Financial Assets:

Other Financial Assets 931.85

Other Non—Current Assets 92.76

Non-Current Assets 7,026.81

2 Current Assets

Inventories 295.94

Financial Assets:

Investments 909.21

Trade Receivables 565.89

Cash and Cash equivalents 610.62

Bank balances other than above 70.68

Other Financial Assets 41.84

Current tax assets 4.85

Other Current Assets 430.55

Current Assets 2,929.58

TOTAL - ASSETS 3,. 9,956.39 -

B EQUITY AND LIABILITlES

1 Equity

Equity Share Capital 540.00

Other Equity 7,110.10

Equity 7,650.10



Nan-current Léahiéiéass

Provisions 132.11

Oi‘ner waereni Liabilities 200.43

Deferred Tax Liahifitias (Net) 2293532

Non-Current Liabilities 626.26

Current Liabtif‘ies

Financiai Liabmiies

Trade Payabfles [£52.08

Gum Financial Liab‘tiifies
'

1‘

432.70

Other Cunem Liabiéities' 500(44‘

Provis‘éons 1453\80

Current Liabilifies 13686.03

TQfAL ~ EQUITY AND LiABILiTIES 9,956.39

FOR U. P. HOTEL-S LIMITED

Q; .

K (Iv/MW? film—«M»,

é
PURV mama RUPAK GUPTA

g JUINT MANAGING DIRECTORS & cm

Péaca: New Delhi

Dam: 29.Q5.2018
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SATINDER GOYAL (‘3’ CO.

CHARTERED ACCOUNTANTS

Limited Review Report for the quarter and six months ended September 30, 2017

Review Report to

The Board of Directors

U. P. Hotels Limited

. We have reviewed the accompanying “Statement of Standalone Unaudited Financial

Results” of U. P. Hotels Limited ("the Company”) for the quarter and six months

ended 30th September 2017 (“the Statement”),prepared by the Company pursuant to

the requirement of Regulation 33 of the SE81 (Listing Obligations and Disclosure

Requirements) Regulations, 2015,read with circular no. CiRlCFDlFAC/fiZ/Zflifi dated

ethiuiy, 2016 of SEBI.

. This Statement is the responsibility of the Company’s management and has been

approved by the Board of Directors at its meeting held on 29th May, .2018. Our

Responsibility is to issue a report on the statement based on our review.

. We conducted our review in accordance with the Standard on Review Engagement

(SRE) 2410, “Review of Interim Financial information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This

standard requires that we plan and perform the review to obtain moderate assurance

as to whether the Statement is free of material misstatement; A review is limited

primarily to inquiries of the Company personnel and analytical procedures applied to

financial data and thus provide less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

. In para 7 to the Notes to the financial results, the management has stated that it has

not accounted income tax liability at the end of the quarter ended 30th June 2016

which is not in accordance with Ind AS 12 “income Taxes" prescribed under section

133 of the Companies Act, 2013.

. Accordingly, the resultant impact of the above on the loss for the quarter ended 30th

June 2018 and its impact on the basic/diluted earnings per share as

required by Ind

AS ) 33 “Earning Per Share” has not been ascertained/disC/osed _



6. Based on our review conducted, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with applicable

lndian Accounting Standards (ind—Asaprescribed under section 133 of the Companies

Act, 2013 read with relevant rules issued there under and other accounting policies

and practices generally accepted in lndia, have not disclosed the information required

to be disclosed in terms of Regulation 33 of the SEBi (Listing Obligations and
'

Disclosure Requirements) Reguiations,
'

2015 read with Circular No.1
'

ClRICFD/FACIGZ/Zfiiti dated 5th July, 2936, inciucling the manner in which it is to be

disciosed, or that it contains any materiai misstatement.

For Satinder Goyal & Co.

Chartered Accountants

Date : 29*“ May, 2018

Place : New Delhi
"

M.No — 084613

Partner


