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Court grants Daum’s motion to appoint receiver

May 09, 2018, Hyderabad - Lycos Internet Limited (NSE & BSE: “LYCOS”
or the “company”), today announced that the district court of New York
granted Daum’s motion to appoint a receiver.

The company had acquired Lycos Inc. (the ‘subsidiary’) from Daum in year
2010. This order gives 56% shares of the subsidiary back to Daum, making
it the full owner.

e The revenue contribution from the subsidiary to the company was
4.6% in the last financial year.

e The profit contribution was 1.2%.

e The net worth contribution was 5.6%.
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Disclaimer

This press release contains “forward-looking statements” — that is, statements related to
future, not past, events. In this context, forward-looking statements often address our ex-
pected future business and financial performance, and often contain words such as “ex-
pects,” “anticipates,” “intends,” “plans,” “believes,” “seeks,” “should” or “will.” Forward—
looking statements by their nature address matters that are, to different degrees, uncer-
tain. For us, uncertainties arise from the behaviour of financial and digital marketing in-
dustry, and fluctuations in exchange rates; from future integration of businesses; and
from numerous other matters of national, regional and global scale, including those of a
political, economic, business, competitive or regulatory nature. These uncertainties may
cause our actual future results to be materially different from those expressed in our for-
ward-looking statements. We do not undertake to update our forward- looking state-
ments.
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