
SAINT-GOBAIN

May 30, 2018

National Stock Exchange of India Limited
Exchange Plaza,  C-1, Block-G,
Bandra Kurla Complex
Bandra (East), Mumbai 400 051
Kind Attn: Manager, Listing De|)artment

BSE Limited
P.J. Towers,  Dalal Street
Mumbai 400 001
Kind Attn: General Manager,
De|)artment of Corporate Services

Scrip Code No. 506076
Dear Sirs,

Further  to  our  letter  dated    May  15,  2018,  we  write  to  inform  you  that  the  Board  of.  Directors  at  their
meeting held today  i.e.  May 30,  2018  approved the following:

Outcome of Board Meeting

Financial Results:

Tlie  audited  staiidaloiie  aiid  coiisolidated  filiailcial  results  of tlie  Company  for  tlie  quarter  and  finaiicial

year  ended   Marcli   31,  2018   (`.finaiicial   statements").     Ill   this  regard,   we  eiiclose  herewith  tlie  audited
standalone   aiid   consolidated   fiiiancial   statements   of  tlie   Company   for   tlie   quarter   and   year   elided
March  31,  2018  aiid  also the  Auditor's  Report  for the year elided  March  31 `  2018,  issued  with  unmodified
opiiiion      oil   the   finaiicial   statemeiits   by   M/s.   Price   Waterhouse   Chartered   Accountants   LLP   (Firm
Registratioii No.  012754NIN500016),  Statutory Auditors of the Company.

We  also  eiiclose  the  declaration  pursuant  to  Regulation  33(3)(d)  of tlie   SEBI   (Listing  Obligations  and
Disclosure Requirements) Regulations, 2015.

Tlie  detailed  standaloiie  and  consolidated  finaiicial  results  of the  Company  would  be  available  on  the
website  of the  Compaiiy,  www.grindwellnortoii.co.in.    Tlie  publication  of tlie  audited  financial  results  of
the Compaiiy will  be  made  ill the iiewspapers accordingly.

Dividend:

The  Directors  liave  recommeiided  a  dividend  of   Rs.  5/-per  equity  share  (100%)  of Rs.  5/-each  for  tlle
finaiicial  year  20] 7-18,    subject  to  tlie  approval  of tlie  Members  at  the  ensiiing  Aiinual  General  Meeting

("AGM")  of  the  Compaiiy  to  be   held  oil  Thursday`  July  26,  2018.     Tlie  divideiid,   if  approved   by  tlie
Members  shall  be   paid  on  aiid   from  Moliday, July  30`  2018.

Book Closure:

Tlie    Register   of   Members   aiid    Share   Traiisfer   Books   of   the   Company   will    remain   closed   from
Friday,  July  20,  2018  to  Tliursday,  July  26,  2018  (both  days  iiiclusive)  for  tlie  purpose  of tlie  AGM  and
for tlie payment of.dividend,  subject to approval of the Members at the ensuing AGM of the Company.
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Annual General Meeting:

TThe 68th Annual General Meeting of the Company will be held on Thursday, July 26, 2018 at 3:00 p.in.  at
M.C.     Ghia     Hall,     Bhogilal     Hargovindas     Building,      18/20,     K.     Dubash     Marg,     Kala     Ghoda,
Mumbai 400 001.

The  meeting  of  the  Board   of  Directors  of  the  Company   held  today   at   11:30  a.in.   and   concluded   at
2:45  p.in.

Kindly take the same on record.

Thanking you,

Yours faithfully,
For Grindwell Norton Limited

Company Secretary
Membershi|) No.   A16123

5']] Level, Leela Business Park,

Aiidheri Kurla Road, Marol,

Andlieri (East), Mumbai -400 059

CC.:

I)    National  Securities  Depository  Limited

(ISIN  INE536A01023)
Trade World, A Wing, 4''` Floor
Kamala Mills Compound
Senapati Bapat Marg
Lower Parel,  Mumbai  400 013

3)   TSR  Darashaw  Limited
6-10,  Haji  Moosa Patrawala  lndl.  Estate
20, Dr.  E. Moses Road, Mahalaxmi
Mumbai  400  011

2)    Ceiitral  Depository  Services (India)  Limited

(ISIN  INE536A01023)
Marathon Futurex, A  Wing,  25t'` Floor
NM Joslii Marg, Lower Parel (East)
Mumbai 400 013

Grindwell  Norton  Limited
Registered  Office   Leela  Business  Park,  5th  Level,  Andherl-Kurla  F2oad,  Marol,  Andheri  (East)  .  Mumbal  -400  059  .  lndla

•Tei.  +91-22-40212121.  Fax:  +91-22-40212102  .  www.grindwellnorton.com  .  CIN  No,  L26593MH1950PLC008163
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Price Waterhouse Chartered Accountants LLP

I rJ I ) I.`. IJ I.: N I) li`.N'l` A IJ DI TO RS '  REPORT

i`t ) 'i I I i`:  M I.:.tyi BERs oF GRIND\^rELL NORTON  LIMITED

Ri.|tt>i.I tiii  ltil. Stulidalt]ne Indian Accounting Standards (Ind AS) Financial Statements

I        \\ t`  lwu"u(llted  the {`ceompanying standalone  Ind As financ`ial statements ofGrindwell Norton
I  iini`\`tl  (..\hc'  C(niii]i`n.\'"),  \`'liich  comi)ri`¢e  the  Balance  Sheet  as  at  Marcli  31,  2oi8,  the Statcmc'nt
I tl  lJi I il`H  .`n(I  ljos`` (in{`luding Othei` Comi)rehensivc  Income),  the C!`sh  Flow Statement and  the
`1 ohu i`t.lit  ()t. Chi`iigcls ill  l``.quity for thc` }Jear then ended,  and a s`immar)' of the significant
" I tiHnlH`g polit`ii`s antl  other exi.lamtory information.

\1 iH`:igt`nil.i`t`s Rcsp()nsibility for the Standalone lnd AS Financial Statcmcnts

I       'I`lu. l`omi)un}''s  B()iu.(I ot`l)irectoi`s is  responsible for the  matters stated  in section  l34(5) ofthc'
l.I Hn p`` illt`s  .\t`t,  2(n:3  (..the Act'.) \`'ith  rcsp€c`t to the  prep.1ration  of these standalone lnd AS
liii.`I`i.L`l st.`leli`cmts  tti giv(` ii true and fair \'iew of the financial  position, financial  performance
( uit.li ithng (tther c.olnpi.i.hensi\Je  im.{)me), ca`sh fl()ws and changes  in  cq`iity of the Compan}' in
h t tH t\.Ill(`e \\ith  thi` .`ccouiiting  princii)les generi`lly accepted  in  India,  incliiding the Indian`\"t tui`lH`g St<in(1£`i.ds s|)ecified in the Companies (Indian Accouiiting Standards)  Rllles,  2ol5 (as

ji`ii```tli`tl)  imder Si.(`ti(n`  133 of the Act. This  responsibility also includes  maintenanc`tL' of adequati`
""un liii`q I.i`t`,ords in i`c(`ordaiice with  the I)rovisions of the Act for safeguarding of the as.sets of
11" { 't liiii).`n.\' iintl  for pi`c\.cnting and dctc`cting fra`ids {`nd other iri.cgularities;  selection .ind
^M)lu o"in ot' ill)pro|)riate accounting policies:  makingjudgmcnts and estimates that arc
I i.,i`` ti`,`l)I(`  .Iud  pr`ltlcint:  and design. implclnentation  and  maintenance of adeqi`atc ii`tcrnal
I n" lit.I,`l {`onti.()ls,  th`it \`'ere opci.ating effecti`'i.ly for ens`iring the accuracy and c`om|)leteness of
I lw  " io\Hilii`g recor(ls`  relevant to the preparz`tion and prcscntation of the standalone Iud AS
tiii"`t.i``l sliitt`m(ints that gi`'e a true and fair view cind are free fl.om  material misstatement.
\\  ht`t Ill.i`  tl`ii.  to  t`i`:`ud  oi`  i`rroi..

`\,,{1it,,,.``R1.`f+pon..ibi1i,}'

i       Oul   l`i`iMm``il)ilit}. is to i`xprcss i`n opinion  on  these standalonci lnd As fimncial statcnlent`` based
'   '11     (   '\\1.    ,'\l(lil

\\ I   l`.i\ `.  t.`ki`ii  lot()  a(`c`ount  the  pro`.isiolis or the Act and the  Rules  inadL. thel`eunder Including
1 lw  .\t.`'o`u`tii`g ai`d  .``iditing standards aird  in.ittci.s w'hich are required to be Included ill  the €``i(I"
I i`iHtrl  iil`dtH  tlw  pi.o\.i`sieiis  of the Act  and  the  Riiles  made  thereundci`.

\\'`.  o ti`ilu"ed o`il. i``idit ot' the standaloiie  lnd AS fini`ncial statements in  accordanc`c `vith  tht`
``\.uitl.`i`ils tHi Aiiditiiig si)ccificd  `inder Section  143(lo)  of the Act  and other applicable
hiithoi.itiiti\.iipron()`uiccmcntsiss`icdbythc.Instit``teofCharteredAccountantsoflndia.`l`hosc
Sl;uitl.iitls  i`iid  pr()n()`incements I.I.quire tliat we comply `vith ethical  requirements and  plan  and

ii„h"iiOit`audittotil)tainreasonziblcass`irance.`bo`"whctherthestandalonelndASrinanci£`l
`l```i`i``\'iits  .`i.i`  fi.lie  from  matcri.il  niisstatcment.

1'1  n t.  \`'tllu  htlii`t.  (`)i`II.I('I.('(I  A`'(`iiiriltiTil`*   I.I.1'.  Nt'*L'i)  I.1`  ]3\iil(liiiq   I ) I `  i*th   I.`Itit)i`.  `N(.*c.ti  I.1`  J'(ii.k`  yt``((i  (`tliii|)lt`

`  ;ili`'   \u    .i  \`'.'`l„n   I:,\|)I.i``s  IIi{|Iu.`Liii`  (:iil.t>vy`ioil  I;tlt`l`  .MIIIiili.II  -.|t.n  tih:}

I.-,  `)I   (i,C,)  (,I  Il''R ,,,,,,.  I.`.    +  `),   (±=)  (',  ,`,,`*7`)`)

I    r   „  ,_.'..,:  .tMi   r    ir`(j   IIF>a\i  (   Mi`?e    i,il\[,hela   Bhciwan     llA  Visrviu   I)Iqamoar  M,1rQ    N(`w  Ofilhi   :  t(I  OG.'

I    ,      ,v,.I,I.I`H   \`t    Lri   rt,iliiprsrili,  F\rm|  fonver`ea   lr`lo  Pr.ce  Wtilernot.SCL  Chcirtered  A.,Col/nlaltls   LLP  1o  l(rruloc!   Li<il)ilit,   J'arll`e/sr`.p   wim   lLP  Idortli`y  no    u  PIN  AAC-5\l(   I

il`\    /   ily  Z`    +0  tl    Pi)cl   ils  .=onvers\`in  lo  Prl(a   Walerh`1I)ici  l;h,1rliarc.a  Ace,oul`lanls   L  I  r>   il¢  lcAI   regislrrllioli  I`\imr)er  ts  (J12,'S4N/N500`J16  tlcAl   reqisrralJfjn

I  u   tl\i-(   t)nvorsi(`n   wa`   r)I.17S4N)



Price Waterhouse Chartered Accountants LLP

1`'1)1'`.P1.:N1)ENTAUDIT0RS'REP0RT
l`u `l`c  Mi.ii`hi`I.s of GRINDWELL NORTON LIMITED
l{i.I)ttrl {ti` 11" Stalidaltinl. Ind AS Financial Statements
I,i,£l.  2  ,,f` :)

o        \IHu(1"  ilu.{tl\'i``H)t`rf()miing procedures to ol)tain audit e`'idcnce €`l)out the amounts and tlie
tliu llj+\iii`s  in tli{. sti`n(li`lc)ne  lnd AS financial statements. The proi`ed`ires sclcctc.d  (lepend ()n tl"
HHlittir`.  t`idgm.nt.  inc`l`idii`g the assi`ssmeiit of the  risks of material  misstatement  of the
`l.ui`l,Il(nw  11`{1 AS  timHici.il  stati`ments,  \`.hether d`ie to  fraiid  or ei'i.oi..  In  making those  I.isk
`````````ii`nts.  thi`  i``iditoi. (.onsiders interml  financial control  relevant to the Compaii}r's

I)I„""un`i)fthiistL`iidaloi`i.IndASl`iii:`iici.ilsti`tcmentsthatgi`Jeatl'``eandfairvie\`.,inoi`dt.I.
U ) {IN`tl`li  .``i(lil  I)roe(.{lui.cs  that are approi)I.late  in  the cii.culnstances. An audit also  incl`idcs
o`\1u`0iltgth(`i`ppi`oi)i`ii``ciiessoftheacco`intingpoliciesuscdaiidthere[1sombleniissofthc'
`i\.`.ty`u`t`iig (`stimati`s  ilicide  by the Coini)aii}J's  I)il.ectol.s,  as  well  as  eval`lating the  o`'ei.all

iH `'`i'!`t:"wn  t>l-thi'  stand:`lone  lnd  AS  fim`Iiciiil  statements.

i       \\.i' lwlitN. `lu`Hh"`idit c`\.idelii`e w.e ha`'c obtained is sufficient alid appropriate to proude i`

l)``+i`  lt H  oui`  a`idit  (]pinion  on  the  standal()ni`  lnd AS  financ.i:`l  statements.

()I,ini,,n

8       hi  uuoi)imoimml  lo tlu` I)cst ol.our inform:`tion and according to the explanations gi\'cl"o uL`,
11„   "„ i``.iltl  sti`iid.`loii(`  lncl AS  l`int`ncial statements gi`.c  the  information  req`iired  by the Act  lil
1h`Ii``:H`iiusoi.i`tii`irediii`dgi\'c.atrueandfail.viewinconformit}'`viththeacL`ountingprint`iples
t+i'„H``\1\;`i`t.Ill)ti'dinliidi<i,ol.thestateot.affaii.softhcCompanyasatMarch31,'2ol8`1`ndlts

`".H`omprtihi`nsi\.i.int`ttmc(ftimprisingofprofitfoi.theyear.indothercomprehensi`'eincomi`)`
1```  i i\.`li  (ltt\\s  al"I  the t`hi`iiges in  eq`iity I.or the year ended on  that  date.

(  ) 1111. I.   },I il, ,C ,.

u      Thohnd.ilt>iie  lnd As t.inani`ial statemi.nts of the company for the year ended Marchel. 2()17`
wo\'L``itlit{`dln'i`nothi`I.I.il.mofchartei`edaccountantsundcrthc`CompaniesAct,2ol3``'ho``'ide
U"H  I ``i)on  cli`ted  M;`}. .23,  2ol7, c.xi)rcssed an unmoclificd oi)mioii  on  those  financi<`l  statements

l<i.I)(}i.I on ()`lu„ Legal and Regulatory Rcquir..mcnts

\`  i "uu i`tl  1)`  `lit.  l`omi)i`iiies (Auditor.'s  Rep()rt) Oi.del.,  2ol6.  iss`1cd by the Ci`ntral Go`'i`rnnii`nt
I"littli`\mto.m``ol.si`li-set'tion(11)ofSectioni43ot.theAct("theOrder'.),andontl`el)iisisof
`uththi`t.kht„`htlbooksi`ndi.iicoi`ds{)fthc.Comp:`nyas`veconsideredapi)I.opi.iatcan(laccorcliiig
u I  Uu   Hi(orii`.it`oii  i`nd  L`xplanations gi`Jen  to us, `ve gi`Je in  tlie Annexure  8  a st€`tc.ment on  the
Hw I I i``.i  .`in'cific.d  in  |iai..igrai)hs  :3  and  4  of the  Order.

\`  I "HHied  I)\'  S(`i.ti("I  i4:3  (3) (if the Act, \`'e  rci)ort th:it:

" )   \\'i' l`:`v(` sougl" .ind obtained all  the inforination and explanations which to the bt`st of oilr
loui\`.l{.dgtt"rd\.i`licf\`'ci`eneces`saryftirthep``I`posesofo`ira`idit.

(h)li`uuroitii``oii.I)roi)erbook.`oracco`intasi.equii.cdbylawha`.(`becnkeptb}'theCom|)£u".i()
I.`i  i``  "  :iiiiii..`rs  I.I.om  oiir .ixamimtion  of those books.

t),:T't`:`„[,},I.`.')``",I,`::`%'t::||`i.`::`e`.SsttaatteL`:]``C::tt?afnpdr3|;et3tnadte+£:i{`onfctuhda`:8e:t,hne[i.:°uTty?rdeehaitn:+I,:;ehi,yth,s

t<i`ii\>i.`  t`i.i>  lil  iiglecmcnt  \`.ith  the b()ol{s of account.



Price Waterhouse Chartered Accountants LLP

i`'itiT.iJi.:N'DEr`rT^uDiToRs`REpoRT
•1 (i tli.` +\]i.ii`lii.I.s .)f GRINDWELL NORTON LIMITED

l{i.itorl oi` `l`|i Stiindalonc Iiid AS Financial Statements
I,:,g`.  :i  ,,r :)

„)lii`t`ii.oi)iiii()ii.thei`(.orc`saidstandalonc`lndASfiiiancialstatemc.ntscomplywiththeln(li€ln
.\`.t.o``iitmg Sti`ndards specifiiid `indel` Section  133 of the Act.

(0()iith(.I)``sis(„tli{.``'i.ittcni.cpi.csentationsrecei`'edfromthedirectorsasonMal.ch3L'2ol8
t.`l`i'i`oni`ecord1).\'thcBoai.dofDirectors,noncoftlicdircctorsisdisq`ialifiedasonMari`h
{i`J()i8ti.o[i`l)(`ingi`pi)ointed.isadirc`i.torintermsofSec`tion1()4(2)()ftheAct.

\ r)     \\.itl`  rt`NN" `o thi. €`tliiquac}J of the intci`ml financial controls \vith rcfi.rcnce to t.imncial
`W[i'm{`ii`so1.thi`Com|)an}'i`ndtheoi)cratiiigcffecti`'cncssofsuchcontrols`rLifertoi)ur
``.iti`r:`t``  Ri`i)oi I  in  Ai`ncxul.e  A.

W\\'i\li1e``i)ei`ttotheotlic`rma`ter``lobcll`(`ludcdintheAuditoi.s'Rcportinacc`or(lanceuith
Ruli`i1ol.thel`{)mi)anics(AuditandA`lditors)Rules,2ol4,inouropinionandtothebestof
ti\`1.l`I`ow'li.ilgi`ai`dbelict.andaccordingtoth.`ii`formatioi`<indexplanatioilsgl\'ent()u*

I      t`, : : ` ; tt` t;:::.[`',`: :`,`. , ih,`]`t`,s`|:;:L°`S,:?t:hs:.; :`dpd`| :t; : f]`:nd}'A8ffpnean,?:,ndi ;`tt:¥ed#: :::s``: aR`L.%.: r*?) t`: I; 2 ( " 8

ii    Tlw Compaii}. has long-temi i`onti.:lets as .it March 3i, `2ol8 for which `hcH3 wcl'i`  Ilo
l"`ti'l.ii`lfo1.t`sl`ea`)lclosses.TheComi)an}rdidnotha\'canylong-termdel.i\.ati`.ccontra{`ts
.\.i  .''  M;\l.(.I,  :!,,  ,2018

" I    i'.\`\L|: `L.t t`,`,`` ;L|::`,:`'.: t`,`;'nt`.:,'`.aY!'r`ott'edc::::I ;``TfdaL`;,°t`|net8'o[,:`qp`;`|:ddtu°r,bnegttr#c?dr:eedndte°dt#d , c` h

:,,I..L2,,18.

n      nw  ii`i)oi.ting oi` disc`losuies relatingto spccified  Bank Notes is not applical)le to the
l`oii`pai`}'  foi.  the }'c:`r eiidi`(I  Mai`ch  :}1,  2ol8.

For Pl.ice Waterhousc Chartcrcd Accountants Ll.P
Firm  Registi.i`tion Number:  ()12754N/N5oool6
Cl`£`iii.I.et`Ai`co`intants

I,I.'\.I,      \l\ ,,,, h.,,

I),11'.      \1,\\    :IU.I(,,8

_,_,;.:,'L*pr--
Sachin Parckh
Partner
Membership Number:  lo7o38



GRINDWELL NORTON  LIMITED

Regd   Office   Leela  Business  Park,  5tn  Level, Andheri-Kurla  Road,  Marol, Andheri  (E),  Mumbai 400 059
Tel.:  02240212121  *  Fax;  022-40212102 ' Email:  sharecmpt.gno@saint-gobain.com  * Website`  www.grindwellnorton.co in

CIN -L26593MH1950PLC008163

AUDITED  STANDALONE  FINANCIAL  RESULTS  FOR THE YEAR  ENDED  MARCH  31, 2018

(Rs.  in  Lakhs)
Quarter ended Year ended

31 -03-2018(Audited)(ReferNote7)
31 -12-2017(Unaudited)

31-03-2017(Audited)(ReferNote7)
31 -03-2018(Audited) 31-03-2017(Audited)

1 Income

37,537 35,557 34,766 142,066 132 ,860(a)  Gross Sales and Service  Income
(Refer Note 3 below)

220 179 235 753 827(b) Other Operatinq  Income
Revenue from Operations (a+b) 3;J I E;rf 35,736 35,001 142,819 133,687

(c)  Other Income 686 737 840 2,901 3,294

Total Income 38,443 36,473 35,841 145,720 136,981

2 Expenses
14,041 13,536 10,513 53,103 47,324(a)  Cost of materials consumed

(b)  Excise duty on sales  (Refer  Note 3  below)
2,118 3,198

2,894 2,281 10,044

(c)  Purchases of Stock-in-Trade 1,898 10,641 9,968

(d) Changes in  inventories of finished  goods, work-in- 1,601 (665) 2,250 627 218
progress and stock-in-trade

3,722 4,473 4,512 17,426 16,817(e)  Employee benefits expense
(f)  Depreciation  and  amortization expenses 1,043 1,105 1,079 4,218 3,983

(g)  Power &  Fuel 1,258 1,247 1  , 1 33 5,163 4,278

(h)  Finance  costs 26 26 57 105 110

(i)  Other expenses 7,990 7,751 6,846 29,945 26,965
Total Expenses 31,799 30,671 31,182 123,509 119,707

3 Profit before tax (1  -2) 6,644 5,802 4,659 22,211 17,274

4 Tax expense
2,369 2,184 1,233 7,866 5,726(a) Current Tax

(b)  Deferred Tax (94) (320) 151 (371 ) (53)

5 Net Profit for the period  (3 -4) 4,369 3,938 3,275 14,716 11,601

6 Other comprehensive income, net of income tax
29 (42) 1,130 (14) 1,046A   Items  that will  not be  reclassified  to  profit or loss

8   Items that will  be reclassified to proflt or loss
Total other comprehensive income, net of income tax 29 '42) 1,130 (14) 1,046

7 Total comprehensive income for the period   (5 +/-6) 4,398 3,896 4,405 14,702 12,647

8 Paid-up eaultv share capital  (Face value  Rs.5/-Per share) 5,536 5,536 5,536 5,536 5,536

9 Reserve  as  per Balance Sheet of Drevious accountina  year 82,105 72,870

10 Earnings per equity share of Rs 5 /-each (not annualised):
3.95 3.56 2.96 13.29 10.48(a)  Basic (in  Rs  )

(b)  Diluted  (In  Rs.) 3.95 3.56 2.96 13.29 10.48

See accompanying  notes to the financial  results
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Annexure  I
GRINDWELL  NORTON  LIMIT ED

STANDALONE  SEGMEN TWISE  REVEN UE,  RESULTS AND  CAPITAL  EMPLOYED
(Rs.  in  Laklis)

Quarter Quarter Quarter Year Year
ended ended ended ended ended

31-03-2018 31-12-2017 31 -03-2017 31 -03-2018 31-03.2017

(Audited)(ReferNote 7)
(Unaudited)

(Audited)(ReferNote 7)
(Audited) (Audited)

1 Segment Revenue(a)Abrasives
24,090 22,310 23,855 90,709 90.380

(b) Ceramics &  Plastics 10,248 9,818 8,851 39,431 32.958

(c) OthersTotal 3,583 4,037 2,523 13,899 1  1  ,1 80

37,921 36,165 35,229 144.039 134,518

Less   Inter-Segment RevenueRevenuefromOperations 164 429 228 1,220 831

37,757 35,736 35,001 142,819 133,687

2 Segment Results(a)Abrasives
3,684 3,338 2,944 12,504 11.205

(b)  Ceramics  &  Plastics 1,650 1,459 862 5,436 2,938

(c)  OthersTotalLess(1)Interest 779 669 701 2,523 2.233

6,113 5,466 4.507 20,463 16,376

26 26 57 105 110

(2) Other unallocable (Income)/Expenditure(net)ProfitBeforeTax
(557) (362) (209) (1,853) ( 1.008)

6,644 5,802 4,659 22.211 17,274

3a3b3c Segment Assets(a)Abrasives
48,051 47,566 50,641 48,051 50,641

(b)  Ceramlcs  &  plastics 25,374 25,015 21,780 25,374 21 . 780

(c)  Others 6,105 5,652 3,999 6,105 3,999

(d)  UnallocatedTotalSegment AssetsSegmentLiabilities(a)Abrasives 52,293 52.258 42,512 52,293 42,512

131,823 130,491 118,932 131,823 118.932

16,050 16,462 17,899 16,050 17,899

(b)  Ceramlcs  &  Plastics 6,696 7,814 5.231 6,696 5.231

(c)  Others 2,309 3,472 1,515 2,309 1.515

(d)  unallocatedTotalSegment LiabilitiesCapitalEmployed(SegmentAssetsLessSegment Liabilities)(a)Abrasives 8,484 8,889 5,495 8,484 5,495

33,539 36,637 30,140 33,539 30,140

32,001 31,104 32,742 32,001 32.742

(b)  Ceramics  &  Plastlcs 18,678 17,201 16.549 18,678 16,549

(c)  Others 3,796 2 ,1 80 2,484 3,796 2,484

(d)  UnallocatedTotalCapitalEmployed  in Segments 43,809 43,369 37,017 43,809 37,017

98,284 93,854 88,792 98,284 88,792



GRINDWELL NORTON  LIMITED

Statement of Standalone Audited Assets & Liabilities as at March 31, 2018

(Rs.  in  Lakhs)
AsAt

A       As s ets
31 -03-2018 31-03-2017

31,527 33,911

Non-current Assets
Property,  Plant and Equipment
Capital Work  in  Progress 2,343 556
Goodwill 49 49
Other Intangible Assets 100 183

Financial Assets
19,114 16,584I.  Investments

ii.  Trade  Receivables
1,186 1.076iii.  Loans

iv   Other  Financial  Assets 11 11

Other Non-current Assets 1,316 411

55,646 52,781
Current Assets

26,347 23.544Inventories
Flnanclal assets

17,324 12, 342i.  Trade  Receivables
ii.  Cash  and  Cash  Equivalents 26,827 24,065
iii.  Bank  balances  other than  (ii)  above 137 169

Iv.  Loans 95 104

v.  Other financial assets 1,665 2,237
Other current assets 3,782 3,690

76,177 66,151

Total Assets 131,823 118,932

5,536 5,536

a        Equityand  liabilities
Equity
Equity  Share  Capital
Other EquityLiabilties 92,748 83,256

98,284 88,792

2,000 1,728

Non-current  Liabilities
Provisions
Deferred  Tax  Liabilities  (Net) 2,595 2,795
Other  Non-current Liabilities 156 198

4,751 4,721

Current Liabilities

19,087
272

Financial  Liabilities

I.  Borrowings

ii.  Trade  Payables 16,401

ill.  Other  Financial  Liabllities 2,562 3,109

Provisions 2,073 1,033

Current Tax  Liabilities  (Net) 1,085 322
Other Current  Liabilities 3,981 4,282

28,788 25,419
Total  Equity and  Liabilities 131,823 118,932



Price Waterhouse Chartered Accountants LLP

I `' I t I.: 1] [`,r`' DENi` Au Di.roRS' REPoRT

1`0 TIT I-: M I:MBERS OF GRIND\VELL NORTON LIMITED

l<i.I)iti.I till  `1" (`,on`solidatl'd Indian Accounting Standards (Ind AS) Financial Stateml.nts

I        \\'``  l`d\"u{lile(I tlie {icc`ompi`n}'ing consolidated lndAs financial statements ofGrindwcll Nollon
I ,Hii I ti'il  (``.hi`i i`im`ftci.  I.efori`ed to as the Holding Comi)any") and its subsidiary (the  Holding Company.
ii`tl  i`` ``ul)siili:ilt  togetlun.  rill-I.fred  to i`s .'the Gi`()ui)") (refer. Note  1  to  the attached consolidated
Hii`il``  Itil  `t`ittimtints),   (`omi)i`ising of the consolidated  Balance Sheet as at  March 31,  2ol8,  thl`
` I ii``ttlitl.itetl  St``tem{`iit  ot` Pi`ofit  and  Loss (ini`l`1ding Other Comprehensive Income), the consolidat(.d
l``\.`li  I.`lt i\`'  St.`t``m{.nt  tor tl`e \'ear then cndcd and  `hc consolidated Statement of Changes  in  Eq`iit}' l`oi.
`lw  \ t``\i  tht'ii  i.nded`  i`nd t`  siL.mmary of significant accounting policies and other explanatory
mlw in.H"in  I)r(.iii``'ed btised  tin the  rele\Jant records (hei.einafter refei.red to as .`tlie Consolidated  ln{l
\S   I..ui.`I)t.I.`l   Sti`t`mi{?nts`.).

\l:il`i`#..ml.i`t'`q Rcsponsibilit}' fol. the Consolidated lnd AS Financial Statements

Ill"  I l`)Idol.a  l`ompi`ii}.'s  Boiii.(I of I)ircctol.s  is  I.csponsil)lc for the  pi.cparation of thcsc consolidated
I iitl  .\`\  lHwi`(.I.il  statements  ill  terlns ()f` the  I.equircmelits ()f the Comi)anies Act,  2ol3 (hereintiftel.
I t.lu Hv I  `t t  :L` ..tlii. t\t.t")  thi`t gi`'c a  tr`ii` and  fair view of thi. t`onsolidatcd financial  position,
I IHw tlitl`iti`(I  fim`I`(`ii`1  I)el`formance` consolidated c.ish flows and consolidated changes in  equit}. of the
I: I t tiiit  in  t" ``oi.`ltiii(`i.  \`rith  .ic.counting  principles  generally accei)ted  in  India  incl\lding the  Indi:`n
\` o I  uo ui.a  Sti\Htl.\i.{ls spi.i`il-icid  in  the  Compaiiies (Indian Accounting Standards)  R`llcs,  2ol5 (:`s
o mi`I`il`'tl)  `lnil(Ii. Set.tlon  13:i ol. tlie Act. The  Holding Company's  Board of Directors is also res|)onsil)le
lt o  \'I``ili ii`g  .\(`t`iir{ic}' ot. records  incl`iding financial  information  considered  neccssar}'  for  the

in I.I)`ii  `litil`  („  (`onstili(lt`ted  lml AS financial  stateinents.  The  resi)ective  Board  of Dii.ect()I.s of th(.
o u I iw n i``s  lm.Ill(le(I  in  tlx' Grt)up are  responsible for maintenan.`e  of adeq`iate accounting rc`(lords  ill
<\`.u n tla n„ \\.ith  the  i)I.o\'i`sions of the Act,  for si`feg`iai.ding the assets of the Gro`ip and foi` pre\'entiiig
i!`il  t l`'t"tiiig ti`auds ;`iid othci. irregularities.,  the selection and api)lication of approi)riatc ac`c`o`ii`tmg

iw ilit.ii.`   in.`km8 iudgc'mi`iits aiid cstimatcs that arc  rc`asomiblc and  prudent;  and  the design,
Hi`i)l``i`ii`nt.`tion  and mi`ilitei`ance of adeq``ate interml  financial  controls,  that werL' opel.ating
I .( l`.t`l n i.l\   ltn  t`iis`ii.ills  thc.  ai`i'i`riic'y  and complctencss  of thc.  accounting  records,  rele`'.tnt to the

M Hw i`.\l lt tli  ,`ii{l  I)I.i.sent:`tlon  ol. the financial statements that give a  true and fair `'iew and arc` fi.ec.

:;,t,",`}u',1:``::tL;:`!`,`,Ill:i::,Sctt`;:``;I:,:`:]`.i't:':!`[e:ECAS`f`,:I;?`;:`c;`]usdta°treemr::::s`,:;{tc,}ehDa,Sr:ceteonrsu:::hfe°rHt:,edpn``gr%°oS:I?.{n},,
\`    ,'''  ,I  \..`l  i(I

\l,`,it",..``,{l.-`p(,nsibilit},

(  hl I   I I.``iulii.`ilnl"   is  kj  iixi]iess  :in  opiliioii  on  these c`onsolidated  lncl AS  financial  statc'ments  bas(`{l

I in tHu  .`uilit.  \\'l`ile conducting the audit, we hci\'c taken  into  acco`int the  pro\'isions of thc. Act and  thc`

l{ul`I`  nititlt`  tl`t`it`iiT`d.r mclu(ling the {iccoiinting standards and  matters which  are  rc.quired  to bc`

m`'Iuilittl   ii`   th``  a`idlt   rc`port.

i       \\'o tniilui.t«l tnn. audit ()fthc consolidated lnd As finaiicial statcmcnts  in accordance with  the
``hii{l" t]` ()i`  ./\`itliting si)ccifi(.d  under Section  i43(io) of the Act and other applicable authoritati\'e

I;,:,:|;,:,:,:,:,:,,:::`,:i(:,:,;:,:,:,;;,`:`:`!,:l:.:I:,:,;`|,;,,:``ei;,:Tu:tto,+,|#ei,:`:v,ftt,h:.1:1::;r;`:io;e:qca`:,:,,d:ban:dis;s::fit:p;::,n:,:::ti:E;;ie?::al;::h:e:;,:`fc:,,"0

1  I  t  im   miili`i.I.`l   Li`isL`ti`ti`mi>I)t.

c\`artl.rl`dAc`

I'i`I``\I   l\`tlltJI.h.Iii`{>  (`h`Ii.Ii.I.`.t[   A(`coiilll(Inls   I,I,1'.  .N('`*(.t)   1'1`  I}llil(lins|   111`   tlth   I.

(  ,`ill.  .\o    .i  \\'.I`Iwn   I.\|.i`I.`s  lh!|hit`(i3|`  (;(ii`.'(I(ii)Ii  I.:(It:t.  Mtlml.lii  -    1()()  ()6.`}
•1,      .  \)I   (LI,LI,)  (,I  Iqtl('|)(,.1.':   +`)I   (±'±)  (`,  ,qtl=`)t'



Price Waterhouse Chartered Accountants LLP
I `` I ) I.`, P I;`, N u E NT A U D I T0 RS ' RE PO RT'I.ti lhi. Mcmhl.rs of Grindwell Norton Limited

l{|.i}itl.I  tin  Lhl. Ctjnsolidatcd  lnd AS Financial Statcmcnts
I,:,#1.  2 (,f'4

\H  "I(lil  un(tl\(```  I)c.I.I.ormilig I)roeedures to obtain  a`ldit evidence about the amounts and disclos`li.(`s
u\  \1"  u iii`ttlitl`ited  lnd AS I.inaiicial  statements. The  pi.ocedures selected depend on  the auditoi.s'
iHil`tt'ii`i.i`t`  n`t`luding `hi` usscssmcnt of the  risks of material  misstatcmenl of the consolidated  lnd AS
limii`.i`il  `tLitt`mt`nts,  \\.hethei. due to fraud or erl.or. In  making those risk assessments, the auditor
\ t iu`itli`i``  ii`tt'i ml  t`im`nc.i:`l  control  I.cle\'ant to the Holding Compaiiy's preparation of thc.
o )u`t)litl.`tt.tl  lml  ,.\S  lini`m`i{il  .sfa[cments  thi`t  gi\Je a  true  and  fair view,  in  oi.der to  design  iiu(lit

iu t t(.i`tl ui ```  tl`i`t  di.ci .ii)i]i.oprii`te  in the circumstances.  An audit also iiicludes e\'aluating the
" ii]n oi)i`i.\t``mtss {jr thc.  i`ccounting policies USL.d  and the  reasonableness of the accounting estimates
in,i`l``  ln+  th(`  I-loltling Comi)aii}J's  I}oard of Dil.ect()1.s, as well .is evaluating the overall  presentati()l`  ot`
111\.  t.t tii`tjliili`ti.il   Ind  AS  1`inaiicial  statonli.nts.

u       \\ \'  h`1Io`'  ll"uhi`.``idlt c\'idencc obt.lined by us, other thaii the iuiaudited financial statements zis
I o tilii`tl  I)}  tl`t`  iminagi`mc.nt  i`nd  rcfcrre(I  tc)  in  p:ir.1graph  8 of the Other Matters  paragraph  bclo\`',  is
`iitlit'i`'i`t  al"I  .ii.I)I.t][)i`iatc  t(I  I)ro`'ide  ii  b€`sis  for our audit opinion  on  the  consolidated  lnd AS

I  „1111(.I.'1.`\.\\t,1111,'l'.i.

( ) I)i ,, i,,n

I n  "u  t tiiii`ioi`  i`n(I  to  th(i bc.st ot.our infoi`imtion  and ac.c{)i`ding to thi`  exi)lamtions gi\.cn  to us,  the
ilt " `.```H`l  t.onLsohtli`tctl  lnd  AS  l`inanci{il  stat('mcnts  gi\.e  the  information  required  by the  Act  in  the
oonnu  L„  I t.tiuir(Id i`nd gi\.e a  li.ue an(I fair \'icw in eonformit}' \+'ith thc. ac.couiiting principles
`+t.Ii``r.`ll\  i`"i'pte{l  in  In(lia,  ()f the c.onsolidated state of !lffairs of the Group as at  March  31,  2ol8`  an(I

I h"  I ttli`oli(hti`tl  ttjl.il  et)mprt`hc`iisi\'e  income  (comi)rising of consolidated  profit  for the }'ez`r and
o tli`t )IHl,`ti.il othi.I. comprchi`iisi`'e  income),  their c.onsolid:`tcd cash  flows and consolidated ch.angcs in
`.`i`H`\   ltu   tlit.  .\.`..`i.  (indt`(1  on  th:`t  date.

( ) ( I I 1. I .  rv I a t ' 1. r s

L`       \\ olitl  ool  `oi(liUhe fHianci:il st.itements ofa subsidiary, whose financial statements rcflcct total
i``\.t`  o[  R`.  ()`5i5.`'3i  I.ikhs  i`nd  net assc.ts of Rs. 4,125.3o lakhs as at  Mi`rch 3i,  2oi8,  total re\'en`ie ot.
1<`   7.t iL!L±.cio I:`khs,  total  t.omprehensi\Jc  income (coinprising of profit and other comprchcnsi`'c
H" `tl`i\' )  ot  R`i.  :{8().49  I:`khs an(I  net cash  inflo``'s amounting to Rs.  24i.73 lakhs  for the yei`r endecl  on
` Iwl  tl`i(i``  " ``(>nsidei.ed  in  the consolidated  Ind AS financial statements.  These finani`ial statclnents
" ii  ui`Liuillti`tl  <u`cl  ha\.e  l)iiiiii  tui`nished  to us b}' the  Management, and our opinion on  the
i t ii``tjlid``tiltl  Ill(I AS  fim`ncial statements  insofar as it relates to tlie amoi`nts and disclos`ircs inclu(l(`d
Hi  !`i'`i)i.`.`  tjl  this  siib``idi.`ii',  {`iid  our I.epoi.t  in  tei.ms  of s`ib-section  (3)  of Section  143  of the Act
ii```>l"  o `  it  tt'l.`l{` ttj  thi. i`foresaid siibsidiar}J,  is based  solely on s`ich  umudited financial statements.
I o  I HH  t tpitiitiii  Lin(I  .`(I(.orcling to  the  information  and  explanations given  to  `is b}J the  Management.
( li````.  l`i!`.`m.iiil  st;`ten`(.nts  .ii`e  i`ot  material  to  the  Group.

(  )ui   I iinn ittu  tili  th`.  t`(tiisulidatetl  lnd AS  fin.iiicial  statemeiits  and  o`ir  ri.I)ort  on  Other  I.egal  .1nd

l{iu+iilt`t`m   Ri`tiiiiremcnts  biilow.  is  not modi`fi.id  in  respect of the at)ove  matters with  respect to th(`
I iii`i Ill.i.\l  `(`itt`mi`Iits  I.i`rtifie(I  1]}.  the  Management.

t       I.I""i"]]iliil``tl  llrd As l`inai`c.i:`1 statements of the company for the }'ear endi.d M:irch 31.  2ol7,
\\ o ii  ,iHtlitol  ln  anothi.r fil`m  of chailered ac'counti`nts under the Colnpanics Act,  2oi3 wbo` `'ide thi`il`
I on u 1  tlLi``.tl  Ma\'  23`  2oi7,  i`xpi`esscd :in  unmo(1ified opinion  on  those  fimncial statcmcnts.



Price Waterhouse Chartered Accountants LLP
I ` I )I.:PEN D EN'I` f\UDITORS' REPORT
I n  llii.  Mi.mbi`i.s tif GI.indwcll Norton  Limited
l{`.itiii.I  iti` thl. C(ilisolidatl`d  lnd AS Financial Statcmcnls
I,,,#1.  :) 1`4

Ill.piti.I {m ()th..r I,.`gcal and Regulatory Rcquircments

u J     .\.`  I t.tiuH i`(I  lJ.y Si`ction  143(3)  (tf the Act,  \`'e  I.eport,  to  the extent  api)lical)lc,  th!it:

( j )   \\'``  li.`\ ti  `tj`iglit :ui(l ol)tained all  the. information and  explanations which  to the best  of o`ir
l`Ht )\\ I``ih(`  tii`(I  l)i`lii.r \`'i`I.t`  nei`c`ssary  for  Ill(.  I)`irp()ses  of o`ir audit  of the  aforesi`icl  c'onsolid{itecl
I i`tl  .\,i  lilt.`nc`ial  sti`tt.mcnts.

0°I,`,1„t),l\l,l`,`,),l`):l:lLt,:i:i.ItJ,l`ttn,'`:]tlt}:tc',t:isi,,°dft:,::::npt[:;.'``::£t`,`:',::fbt)L'carf:I::::,!£`cToe.?s:y`!::eEt::]dJ'|gscfi:::£`:::;\i

`hl`.ml`nt.`  li[`\.{i  bi.en  kt`i)t  so  I..ir as  it .ii)I)ears from  our examination of those books and recol.ds
t;I   tli\i   lltjl(liii`q  C`om|)i`ii}..

"'\`t],`,`,:,`::'``.}``:,I.;:s`,L\tt:.C,'n[:`:;I,:,:;.L`cst},'ne::iitdh..etec:':;t:i:d[.atoe\:S:.::::`::tt:i::3:`tcaonndsJ,?a:t(;EC!`t'adt!enfe°::`;I,

(`ht`i`t+o  in  F:(i`iit}' dc:`lt  \`.ith  b}' this  Report  .il.c  lil  agrcelncnt with  the I.ele`'ant  books of acco`int
lii`iii`t,iiiii.tl  li}  the  Holililig Comi)an}J and its s`ibsidiary included  in  the Group  including rele\'iin`
I ii``t ti.tl`  riil``t`iig to  tl`il  I)ri`i)i`ration  of the consolidated  lnd AS fimncial statements.

( I i )    1 n  I i`H   I ipii`ion`  the  .`1t)i.I.sill(l  consolid.1ted  Ind  AS  financial  statemciits compl}'  with  the  Indian
\{  o nl n I m`[  Stan(l{`rtls  spi'(lil.I(`d  un(lcr Se(.tion  13:3  of th(. Act.

( `   \   ( )i`  11`.``  h.Isi.i  ot. th.  \`.I.itt(`n  I.ei)resentatlons  rccei\'ed from  the  directors  of tlic  Holding Com|)ant. as
t tii  \1.I I t.l`  `{ 1 `  `2(n 8  I.iki.i`  tni  record  b}'  the  B()ard  ot. DirL.ctors  of thi.  Holdilig C()mpan.\r,  none  o(.
I lw  tlH `'`.tor.` tjl. tl`e  Hol(ling Company is disqutilified as on  Mz`rch  31,  2ol8  froin being api)ointe.1
.``  .I  iliri`i`ttti.  ill  tei.it`s  ot` Sei`tion  164  (2)  ()1` the  Act.

( 1 )      \`  llww  is  i`ti  s`il)``itlifut'  int.orpori`tcd  in  India ai`d  there is  no assoc.iatc compan}' /jointl}J
onU tilli`tl t`i`tities`  this I.eport does  not contain  a sei)arate  rei)ort on the internal financial contr(tls
w Hh  I i`lw {`iit.c. tt)  fimii`cial  statements of the GI.oilp uiidel. Cla`lse (1) of Sub-Sectioli  3  of section
I   I.i  ,,I   „,I,  .[\(.'

I `i)  \\  itl`  I I..`iii`t.t  to  th(. othi.I.  in.`tters to be  incl`ided  in  the Auditors'  Report  in accord.ince `vith  Rule  ii
"  \ I"  (`ttn`iit`nies  (A`i(I"  i`nd Au(lit()rs)  RulL.s,  2ol4,  in  our oi)inion and to the bc.st  of o`il.

il`lt iHi``\tHm  :`n(I  at`{`ording  to thi.  explanations gi\'cn  to  us:

I     . I, |` : „` `.\'; :\`,tt"I;(!;I,t`t`:`o] ,'`:I ({}`St {``:I %: :I:i:,;idattc;':,`?tnnt:ndc!,Sac|' 3:C; ,tt[:n":fptahc: '6fr::};'_°i::enrd*nogt: I;I:``tto`: i::

i.\ il`.`oliili`ti.cl  lnd  AS  t'imncial  statemc'nts.

",'t',:{`,`t`:,t`:\`,r{.';:;:`'t:.:'¥[:;C:`'8T,t;:Eta.::t%tsi`.;\¥`;`n{`}P,%:`'g2t°e::nf::::'\t€::[t:ht.eornct:`.`eL.:::::c::`;::rr`t?.:3,
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Price Waterhouse Chartered Accountants LLP
I N I ) I_`: Ill.:N DENT f\UDITORS' REPORT
l`ti lhi. M|.iiibcrs of Gi.indwell Norton Limited
l`i'|7til'I  tnt  lhl. C{inst}lidatL`d  lnd AS Financial Statcmcnts
I,i,g|, i  ,,1`+

ui. 'I`hi'ri'  l`.``q  been  no tli.la}'  in transferring ainounts,  required  to be  trnnsferrecl,  to  tile  In\.csttjr
l`.(l`it`.`tion  i`ntl  Pi.oti`t`tion  Fund by the  llolding Company during the }'ear ended  March  3i.
•J 1 )  I 8 .

i\      l`l`i'  r(`|)(jrting ()n  discl(ts`ii.es relating I() Specified  Bank Notes  is  not applicable  to the Gl`ou|)
l'oi   `1```  .\'i`ar  (`mlt`d  M<1l.ch  31,  2ol8.

For Price Waterhouse Chartered Accountants LLP
Firin Rcgisti.ation Number: ol2754N/N5oool6
Chat.tered  Acc`ountants

I,I,I(,t,     „um').\l

I,.,',.      .\'.1\    ,.!o.   L!(,,8

_BEEHH=
Sachin Parckh
Pallnl,I.
Memb(`rship Numbel`:  1o7o38



G RINDWELL  NORTON  LIMITED

Regd   Office.  Leela  Business  Park,  5`h  Level,  Andheri-Kurla  Road,  Marol.  Andheri  (E),  Mumbai  400  059.
Tel  :   022-40212121  *  Fax:  022-40212102  *  Em ail:  sharecmpt.gno@saint-gobain  com  * Website: www. grindwellnorton  co  ln

CIN -L26593MH1950PLC008163

AUDITED  CONSOLIDATED  FINANCIAL  RESULTS  FOR THE YEAR  ENDED  MARCH  31,  2018

(Rs.  in  Lakhs)

Quarter ended Year ended

31-03-2018(Audited)(ReferNote8)
31.12.2017

3iro3-2017(Audi'Od)(ReferNote8)
31J)3.2018 31-03-2017

(Unaudited) (Audited) (Audited)

1 Income
38.123228 36.336206 35,308223 144,591787 135, 533847(a)  Gross  Sales and  Service  Income

(Refer  Note  3  below)
(b)  Other  Ooeratina  Income

Revenue from  Operations  (a+b) 38,351 36,542 35,531 145.378 136.380
(c)  Other  Income 631 686 784 2,695 3085

1.otal  Income 38,982 37,228 36,315 148,073 139,46545210
2 Expenses(a)Cos(  of materials consumed

13.483 13.175 9.799 51,045
(b)  Excise  duty on  sales  (Refer  Note  3  below)

2,118 3,198

2.894 2,281 10 , 044
(c)  Purchases  of Stock-in-Trade 1.898 10.641 9,968
(d)  Changes  in  Inventories  of fimshed  goods,  work-in-

1,657 (602) 2,292 668 264progress and  stock-in-trade
(e)  Employee  benefits expense 3,800 4,542 4,566 17,679 17, 021

(f)  Depreciation  and  amortization  expenses 1.113 1,173 tl42 4.484 4225
(g)  Power  &  Fuel 1,713 t698 1. 575 7,001 6095
(h)  Finance  c,osts 26 39 74 153 201
(I)  Other  exDenses 8,316 8,085 7215 31374 28  465

Total  Expenses 32,226 31  303 31455 125  326 121493
3 Profit  before tax  (1  -2) 6,756 5,920 4861 22 747 17,9726.098
4 .i.ax expense

2,316 2,244 1.678 8.007@  Current  Tax
(b)  Defei red  Tax 7 (348) (235) (348)15088 '215)

5 Net Profit for the period (3 -4} 4,433 4024 3418 12  089
!\ Other comprehensive  income,  net of income tax

29 (42) 1,135 (14) 1051A   Items  that  will  not  De  reclassified  to  profit  or  loss

8   Items  that wll  be  reclassified  to  profit or loss

Total  other comi.rehen§ive income.  net of income tax 29 (42) 1135 (14) 1051

Total  comprehensive income for the period   (5 +/. 6) 4,462 3,982 4,552 15,074 13,140
t` Net  Proflt Attrlbutable to  :

4.400 4.001 3.373 14  974 11,940149
-  Owners-NonControllina  InterestTotalComprchonsiveincome  attributable  to  :

33 23 45 114
9

4,429 3.959 4507 14,960114 12,991149
Owners
Non  ControllinQ  InterestPaia.upequitysnarecaDital  (Face  value  Rs  5/-Der  share) 33 23 45

10 5.536 5536 5536 5536 5,536,'3-8
11 Reserve  as  oer balance  sheet of Drevious  accountina  year 82  874
`2 Earnings  per equity share of Rs  5/-each  (not annualised)  :

3.97 3.61 3.05 13.5213.52

JJU10.7810.78

(a\  Basic  (in  Rs  )

(b)  Diluted  (in  Rs  )Seeaccompanyingnotes to the financial  results 3.97 3.61 3.05
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Annexure I

GRINDWELL NORTON  LIMITED

CONSOLIDATED  SEGMENTWISE  REVENUE,  RESULTS  AND  CAPITAL  EMPLOYED
(Rs.  in  lakhs)

Quarter Quarter Quarter Year Year

ondod ended ended ended ended
3iro3-2Oi8 31-12-2017 31 -03-2017 31-03-2018 31 -03-2017

(Audited)(ReferNote 8}
(Unaudited)

(Audited)(ReferNote 8)
(Audited) (Audited)

1 Segment Revenue(a)Abrasives
24,090 22,310 23,855 90,709 90,380

(b)  Ceramics  &  Plastics 10,842 10,624 9,381 41,990 35,651

(c) OthersTo'a' 3,583 4,037 2.523 13,899 1 1,180

38,5'5 36,971 35,759 146,598 137,211

Less   Inter-Segment  RevenueRevenuefromOperations 164 429 228 1,220 831

38,351 36,542 35,531 145,378 136,380

2 SegiTient F`esults(a)Abrasives
3,684 3,338 2.944 12,504 11.205

(b)  Ceramics &  Plastics 1,762 1,590 1,081 6,020 3.727

(c)  OthersTotalLess(1)Interest(2)Other unallocable  (Income)/Expendlture(net)ProfitBeforeTax 779 669 701 2,523 2,233
6.225 5,597 4,726 21,047 17,165

26 39 74 153 201

(557) (362) (209) (1,853) (1,008)

6.756 5,920 4,861 22,747 17,972

3a3b3c Segment Assets(a)Abraslves
48,051 47,566 50,641 48.051 50,641

(b)  Ceramlcs  &  Plastics 27,929 27,804 24.323 27,929 24,323
(c)  Others 6,105 5,652 3,999 6,105 3,999
(d)  UnallocatedTotalSegment AssetsSegmentLiabilities(a)Abrasives 52,293 52,258 42,512 52,293 42,512

134.378 133,280 121,475 134,378 121,475

16,050 16,462 17,899 16,050 17,899

(b)  Ceramics  &  Plastics 7,245 8,676 5,948 7,245 5,948
(c)  Others 2.309 3,472 1,515 2,309 1,515

(d)  UnallocatedTotalSegment  LiabilitiesCapitalEmployed(SegmentAssetsLessSegment  Llabilities)(a)Abrasives 8,484 8,889 5,495 8,484 5,495
34,088 37,499 30,857 34,088 30,857

32,001 31,104 32,742 32,001 32,742
(b)  Ceramlcs  &  plastics 20,684 19,128 18,375 20,684 18,375
(c)  Others 3,796 2,180 2,484 3,706 2,484
(d)  UnallocatedTotalCapitalEmployed  in Segments 43,809 43,369 37,017 43,809 37,017

100,290 95,781 90,618 100,290 90,618

-,     -I---`-i    ,.J/    )
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GRINDWELL NORTON  LIMITED

Statement of Consolidated Audited Assets & Liabilities as at March 31, 2018

(Rs.  in  Lakhs)

A      As sets

AsAt
31-03-2018 31-03-2017

34,071 36,581

Non-current Assets
Property,  plant and  equipment
Capital work-in-progress 2,452 621
Goodwill 49 49
Other intangible assets 100 183

Financial assets
17,080 14,549i.  Investments

ii.  Trade  Receivables
1,186 1,076lil.   Loans

iv   Other financial  assets 11 11

Deferred tax assets  (Net) 463 485
Other non-current assets 1,327 423

56,739 53,978
Current Assets

27,189 24,558Inventories
Financial  assets

17,709 12,739i.  Trade receivables
ii.  Cash  and cash equivalents 27,057 24,068
iii.  Bank  balances  other than  (ii)  above 165 183

Iv,  Loans 95 104

v.  Other financlal  assets 1,089 1.858

Other current assets 4,335 3,987
77,639 67,497

Total Assets 134,378 121,475

5,536 5,536

a      Equityand  liabilities
Equity

Equity Share Capltal
Other  Equity 93,516 83,766

Equity attributable to owners of the Company 99,052 89,302
Non-Controlling  InterestLiabilties 1,238 tl24

100,290 90,426

2,035
192

Non-current Liabilities
Financial  liabilities

Borrowings
Provisions 1.728

Deferred  tax  llabllitles  (Net) 2,595 2.782
Other non-current  liabllltiesCurrentLiabilities 156 198

4,786 4,goo

4 584
Financial  liabilities

I    Borrowings

ii   Trade payables 19,480 16,559
Ill,  Other  financlal  Iiabillties 2,441 3.153

Provisions 2,073 1,033
Current tax  liabilities  (Net) 1,198 450
Other Current LiabilitiesTotalEquityandLiabilities 4,106 4,370

29,302 26,149
134,378 12t475
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SAI NT-GOBAI N

Declaration

(Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure  Requirements)
Regulations, 2015)

It  is  hereby  declared  and  conflrmed  that  the  Auditor's  Report  on  Audited  Annual  Financial  Results
(Standalone and Consolidated) of the Company is with unmodified opinion.

This declaration is furnished in deference to the proviso to Clause (d) of Sub Regulation (3) of Regulation
33  of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

For Grindwell Norton Limited

DIN : 00066320

Grindwell  Norton  Limited
Registered  Office.  Leela  Business  Park,  5th  Level,  Andhen-Kurla  Road,  Marol,  Andherl  (East)  .  Mumbal  -400  059  .  India

•Tel:  +91-22-40212121.  Fax.  +91-22-40212102  .  www grindw'ellnorton.com  .  CIN  No.  L26593MH1950PLC008163



SA I N T- G O BA I N

May 30,  2018

National Stock Exchange of India  Limited
Exchange Plaza,C-I, BIock-G,
Bandra  Kurla Complex
Bandra (East), Mumbai 400 051
Kind Attn:  Manager, Listing Compliance
Department

Dear Sirs,

BSE  Limited
P.J. Towers,   Dalal Street
Mumbai 400 001
Kind Attn:  General  Manager,
Department of Corporate Services

Scrip Code No. 506076 (BSE)

Sub:  Intimation  of Book Closure  pursuant  to  Regulation  42  of the  Securities  &  Exchange  Board
of India  (Listing Obligations and  Disclosure  Requirements)  Regulations, 2015

Pursuant  to  Regulation  42  of the  SEBI  (Listing  Obligations  and  Disclosure  Requirements),  2015,  the
Register  of  Member  and   Share  Transfer  Books  of  the  Company  will   remain   closed   from   Friday,
July  20,  2018  to  Thursday,  July  26,  2018  (both  days  inclusive)  for taking  record  of the  Members  of the
Company for the purpose of Dividend.

Kindly   take    the    same    on    your   record   and    display   the    same    on    the    website  of   your    Stock

Exchange.

;.o.r:r\ndweHNortonLimited
K. Visweswaran

Company Secretary
Membership  No.   A16123

Grindwell  Norton  Limited
F3eglstered  Office`  Leela  Business  Park,  5th  Level,  AndherllKurla  F2oad,  Marol,  Andherl  (East)  .  Mumbal  -400  059  .  India

•Tel:  +91-22-40212121.  Fax.  +91-22-40212102  .  www grlndwellnorton.com  .  CIN  No.  L26593MH1950PLC008163
ririiir/L____̀
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