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Date: 1O May, 2018 

Scrip Code: - 531768 

The Manager, 
Bombay Stock Exchange Limited, 
Department of Corporate Services, 
Phirozee Jeejeebhoy Towers, 
Dalai Street, Mumbai- 400001. 

Scrip Code:- POLYMED 

The Manager 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1-Block-G 
Bandra Kurla Complex, Bandra(E), 
Mumbai-400051. 

Subject Outcome of the Board Meeting of the Company 

Ref: Compliance of Regulation 30 and 33 of SEBI (LODR) Regulations, 2015 

Dear Sir/Madam, 

Pursuant to Regulation 30 and 33 of SEBI (LODR) Regulations, 2015, We are pleased to inform 
the Stock Exchange that the Board of Directors at their meeting held today i.e. 10th May, 2018, at 
EROS Hotels, Nehru Place, New Dethi - 110019, approved the following businesses: 

a) Audited Financial Results (Consolidate & Standalone) for the year ended on 31st March 
2018. 

b) Recommendation of Final Dividend of Rs. 2 (Two Rupee) per Equity Shares (40%) of Rs. 5 
each for the Financial Year 2017-18 subject to approval of shareholders. 

c) appointed Mr. Alessandro Balboni (DIN 08119143), an Italian National as Additionth 
Director to hold office till the date of ensuing Annual General Meeting. 

d) acquisition of a Company situated in Italy in similar line of Business through its wholly 
owned subsidiary. 

Kindly take a note of the same for your further needful and oblige us. 

Thanking You, 

Yours Sincerely 

For Poly Medicure Limited 

Avinash Chandra 
Company Secretary 

Works : Plot No. 104-105 & 115-116, Sector-59, HSIIDC Industrial Area, Ballabgarh, Faridabad-121004, Haryana, INDIA 
Phone : +91-129-4287000 3355070, Fax : +91-129-2307007 2309102 
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p POLY MEDICURE UMITED 

Regd. Office: 232B, 3rd floor, Okhla Industrial Esthte Phase m, New Delhi - 110 020 

PhOne: 011-26321819, Fax: 011-26321894 
Webste: www.polymedlcure.com, E-mali: InvestorcareOpolymedlcure.com, aN: L40300DU995PtC066923 

STATEMENT OF AUDiTED STANDALONE AND CONSOUDATZD FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2018 

! In lacs 

- 

Pata 
_____________________________________________ 

Standalone _ I 

_________ Quarter Ended _________ Year _ Ended _ I Ysar Ended _ i 
31.03.2018 31.12.2017 31,03.2017 31.03.2018 31.03.2017 31.03.2018 

_ 
I 31.03.2017 

Audited (Unaudlted) Audited AudIted Audited _ Audited I Audited 

llncome 
I 

_a Revenue horn Opecations 

____ 
14,036.22 

_____ 
12,57469 

____ 
1203431 

____ 
50969.93 44:635.32 I _ 52,167.79 

____ 
44186.10 

.- Othei income 
465.93 354.68 626.89 1,436.95 1,335.46 

_ 
_ _ 1,437.58 1,335.50 

Total Income ________ 14,502.15 12,929.37 12,661.21 52,406.88 45,970.78 i 53,605.37 47521.60 

ipenses 
-. C:st o materials consumed 

____ 
4,553.57 

____ 
4,226,86 

____ 
4,013.61 

____ 
16713.93 

_________ 
14,500.24 _ _ i _ 17,112,04 

____ 
15,066.33 

.- Purchases o( stock-In-trade 133.75 129.40 98.17 437.26 568.46 I 437.26 568.46 

C - 
changes in inventtwi of finished goods, work-in-progress and stock- 

in-ade 
109,95 (506,91) 202.79 (994.00) (426.62) (1,044.26) (289.68) 

- E)cise _ DulY _ on Sales 0.00 - 
182.62 126.10 685.47 126.10 685.47 

- Erîjployee benefits expense 
_ 

2,464.57 2,437.34 2,031.34 9,392.66 8,139.33 9,912,59 8725.73 

_l, Research and cievekpment expenses 271.77 238.95 321.18 1,004.78 903.38 1,004.78 903.38 

__9 Finanoecost _ - 
_ 

_ 

321.79 176.14 71.69 949.51 649.38 996.46 674.29 

_i Depreciation and amoi-tisation expense 786.81 707.83 622.33 2,840.66 2,295.51 2,924.40 2,372.55 

_i Other expenses 3,206.93 3,091.36 3,175.27 12,300.39 11,029.34 12,584.86 11,354.89 

- Totat expenses 
_ 

11,849.14 10,500.97 10,71900 42,771.29 38,344.49 44,054.25 40,061.42 

.2 Prurit from oeraUons _ befoç _ exceptional _ items _ (1-2) 2,653.01 2,428.40 1,942.20 9,635.59 7,626.2.8 9,551.12 7,460.13 

__4 Exceotional Items 
_ 

- - - - 
- - - 

- Share _ orofit _ of an associate 
_ 

______________ 124.03 58.71 

- Proflt before tax 
___________ 

2,653.01 
____________ 

2,428.40 
___________ 

1,942.20 
___________ 

9,635.59 7,626.23 9,675.15 7,518.89 

- Tax expense 
____________ _________ _________ 

- Current tax 

_________ 
279.06 

__________ 
684.12 

_________ 
191.06 

_________ 
2,536.55 1,760.06 2,536.55 1,760.00 

- Deferred tse 106.03 53.07 150.70 79.21 298.92 79.21 298.92 

_5 Earlier Year Taxex (37.65) 37.65 (16.59) - 
(52.56) - 

(52.56 

- Total Tax Expenses 
34744 774.54 325.17 2,615.76 2,006.36 2,615.76 2,006.36 

.2 Profit for the period 2,305.57 1,653.56 1,617.03 7,019.83 5,619.93 7,059.39 5,512.53 

_! Other Comprehensive Income 
___________ __________ 

- Items that will not be reclassified to profit or loss 
__________ 

18.14 18.14 
__________ 

(5.09) 
__________ 

40.77 
___________ 

(2037 4OE77 (20.37) 

- Tax impacts on above (6.28) (6.28) 1.76 (14.11) 7.05 (1j) 7.05 

- Total Other Compehensive Income 11.86 11.86 (3.33) 26.66 (13) 26.66 (13.32) 

9 
- 

Total comprehensive income (comprising proft after tax and 

other comprehensive income after tax for the period) 
2,317.43 1,665.42 1,613.70 7,046.49 5,606.61 

____________ 
7,086,05 5,499.21 

Paid-up equity share capital (Face Value of ! 5 each) 
_________ 

4,411.34 
__________ 

4,411.34 
_________ 

4,411.34 
_________ 

4,411.34 4,411.34 4,411.34 4,411.34 

_içl 

11 
Eamins per share (before extraordinary items) 

(Not annualised) : 

_______________ 

I 

I 

Bask: _ ( _ I 

____________ 
2.63 

____________ 
1.89 

____________ 
1.83 

____________ 
7.99 6.37 8.00 _ 

I _ 6.25 

Diluted ( ) 

2.62 1.89 1.82 7.98 6.36 7.99 _ 
I 

- 
StatementofAssetsand _ Liabilities: 

Standalone Conidated 
Audited Audited 

Particulars 
As at 

31.03.2018 
As at 

31.03.2017 
As at 

31.03.2018 
As at 

31.03.2017 

_____________________________________________________ 
SETS 

1 Noncurrent assets ________ ________ ________ ________ 

Property plant _ and _ equipment 
24,293.76 18,820.97 24,864.31 19,379.23 

í) Capil work-in-progress 
966.39 1,176.96 966.39 1,176.96 

Investment Property 
348.98 64.01 348.98 64.01 

.ç) 
) 

Intangible assets 
1,315.03 1,228.15 1,315.03 1,228.15 

) lnlangible assets _ under _ development 
858.15 822.69 858.15 822.69 

Investment in _ subskiaries/associates 
561.06 561.06 596.57 327.72 

.D 

) 
Financial Assets 

(i) _ 1nvtments 
209.02 - 

209.02 - 

- 
(ii) Loans 

- 
_____ 1.00 - 1.00 

- 
(iii) Other non-current financial _ assets 

672.66 545.00 672.66 545.00 

- 
Qi) Other _ non-current _ assets _ --- 1,257.39 1,657.89 1,257.39 1,657.89 

T_2al non-current assets 
30,482.44 24,877.73 31,088.50 25,202.65 

-- Current assets 
Inventories 

6,855.09 5,790.84 7,298.90 6,194.50 

) 
Financial assets 
(i) Invtments 

1,061.81 - 
1,061.81 ___________ 

- 
(ii) _ Trade receivables 

___i..L1S93& 9,525.32 11,254.32 9,553.12 

- 
(iii) _ Cash and _ cash _ equivalents 

367.90 76.87 370.08 106.09 

- 
(iv) _ Bank Balances other _ than (iii) above 

1,668.60 2,161.42 1,668.60 2,161.42 

-- 
(y) Loans 

15.76 12.42 15.76 12.42 

- 
(vi) _ Other current _ financial _ assets 

114.73 408.07 123.28 411.80 

- 
Other current assets 

3,707.66 2,033.34 3,727.25 2,052.54 

.() 
Total current assets 

24,980.91 20,008.28 20.0O 20,491.99 

____ _____ ____ ____ 
TOTAL ASSETS _____________________ 55,463.35 44,886.01 56,608.50 45,694.65 
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ti&.$tr ' 

tQUIIY AlIO UAIIIJTItS _________ 

(a) Ec!itysharepQI 4,411.34 4,411.34 4,411.34 4,411.34 
(b) Clthauky 28985.54 22,506.32 29,490.75 22,742.12 

Equity attrIbutable t» shamjr*lefS of the wnp. 33,396.88 26,917.66 33,902.09 27,154.06 

INonControllircinter (0.26) (0.21) 
Total .qulty 33,396.88 

_________ 
26,917.64 33,901.83 27,153.89 

LLI:SILITIES ___________ 
1 Non-ajr,,t ilabIlItlus 
a Rrandal IlabiIiU 

_______ 
________ 

I) &crowlnz 1,911.58 4.162.41 7,911.58 4,762,47 

ï) er Finaiclal UabÌIItIes 491.55 521.26 497.55 527.26 

() picyicions 210.24 332.58 210.24 332.58 

jç) Go.envnet Giants 203.41 54.65 203.41 54.65 

DelèrrS lax lIabilities (Net) 1,572.01 1,478,71 1,572.01 1,478.71 

Total non-wnent IlabliltS 10,394.85 7,155.67 10,39415 1,155.67 

3 

Finarcial habihitt 
_________ 

(I) BontYdirugs 2,673.22 
_________ 

2,849.66 3.223.62 3.229.90 

(IO Trade payabt 4,374.91 4,090.21 4,416.81 4.185,49 
(III) Mr financial Ilabhities 3,784.60 3,407.16 3,220.82 3.450.3 
Other cunet abilities 805.99 419.41 817.68 481.22 
Ploy 32.89 34.78 32.89 34.78 
Ojntt Tax lJabiI ( Net) . 3.49 . 3.49 
Total Cir,t.t Uabfildes 11,671.61 10,812.69 12.31112 11.315.11 

f6ms. nv mo LIABILITIES 55,413.35 «,886.01 56,608.50 45,694.85 

1 The atne i&ib wee reviewS and mme,dS by the Audit Cmitt & appioved tzy the Board of thrflrs at their respectM mtings held on May 10. 2018. The 

firaiah ij f the qtwter arti yer endS Marth 31st, 2018 haie i auditS by the Stattit,xy AWftS of the Company. 

2 The ñgwes tor last quarter of ojrnet and prevt.s yea.s are the tebrcrag fures ttsi auditS figui li iesped of ful I9nariaI r and the PublShed flui for 

nine months ails for sjve year. 

3 The standabe at awïdats finaixtah results have been prepared In accordan with die piliciphes aid pccedures of IndSi krnunUng StarKIarcis ('lFd Ml 
lulls UIt d Companies (IndIan AcunUng Sthndfl) Ruies, 2015 as specWS in S&tion 133 ci the Compar ct 2013. 

4 The Board of Dirs of the Company ha'e recommended dÑde of Rs. 2 per share (40%) On uity shafes of Rs. 5 eath for the Firiandal year 3103.2018 for 

appiuval or shaieholders. 

Sitte Company has adopted Indian Aoxaunting SIards (kid AS) from (31.04.2017 as presented under s&tian 133 of Companies Act,2013 read with ratant re 4JS 

thereunder and o dmgly th financial results for all omperatire perbds have been prepared In acrthn with the regnitbn and measureitiett pkìçles as 

stated therein 
6 Acording to die requirements Of IndAS and SEBI (Listing Obilgatin arid Olicksure Ruirements) Reguiatlons 2015, revente for the cornespondlng ptevmw quflr 
art March 31e, 2017 and for the year endS March 31st, 2017, were reported industve of Excise Duty. The Govenyneit of India has Implemented - arid 91*e 
Tax ÇGSfl from July 01, 2017 repladng Excise Duty, Servie Tari and varleus other indirect taxes. As per md AS IS, the revenue for the quarter and year erCed March 

312, 2018. Is renorted ret of GST and s riot comparable with prevIous reported quarter. 
7 In trie with tite proviscns of InC AS 108 - Operating Segments and on the basis of review of operations being done by the management of the Company the operatErs 

of the group falls under medical dev, whdi S coriderS to be the only reportable sment by die mariagenient 

B ReWItIIaUOn of total Equity after tax as prevbusly reported under Indian OW and IN AS as on 31st Flarth2017 is as under:- 

Partiajlar, As at v.03.2017 
Standalone Consolidated 

As Preytris cP 26.204.80 26.441.26 

Procjes Disaid on Eatb 9tar 441.13 441.13 

Governsiwt Grwt rmu IND AS 20 p74 22.74 

Impact of forward onfld nndrig I exdwnge ilfierencas (Net) 250.54 250.54 

Öltet f&72) (&691 

Tax SY on s1an,ts 5.06 _________ 
Tc*al Ejity 26S17.66 27.154.06 

As ce 1MO AS 26.917.94 27.154.06 

9 Reortiliatiorl of Net ProIt after lax as previusty reported under Indian GW and mml AS for dt quarter and year ended 31st March2017 i as st> 
. In Iet 

parUlan 
standalone Consolldatad 

Quester C- Year Elided Year Ended __ 
31.03.2017 _2LQUQIZ 31.03.2017 

p rydW as ortttß liti SMP 1.326.3 5.339.34 5.231 93 

Imrat of n&iwit Io IJed bwi9t ottatbi (5.09) (20.37) (20Th 
Impad of measurernet of Marcial assets arid liabilities at amottised 
«n 

2.82 2.23 2.23 

Inpt of forward .ibad untng I exchange differences (Net) 
271.61 236.83 236.83 e Mk,renos arliS,rst 7,% flSO *51 

Ges1n1t Grants rnSS as milD AS 20 2234 22.14 22.74 

OSØTS tax k-roars on thi.e adkmnflhls (9.791 866 8.66 

Net molt ttr the w' uI 1i AS 1A17.03 5.619.93 5.512.53 

Other CanprehenstIe Income compdstng profit after tax and t r_______ (3.33) (13.32) (13.32) 

TotS CaiiorSwxSe Inoeme as er md AS S S.6N61 5.499.21 

9 
PJøwDemi 
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10 The Ocard of Dirnis hase apj4ntS Mr. AJandro 6aIni (DIN 08119143), an 1Han National as ftitbnaI Director to hold offi till the date of ensiirg AnnUal 

Ceieral Htlr. 
Il The Ooan al Dkectus of te Crinpany have appruved aa$sltbn of a Company sftuated In Italy In similar line of Busirt throuçh its wMfr owrel sut5kllary. 

(nnv.IyinStjei) and the Wthslte of SSE (www.bIndla.m) and NSE (vnwtnselndla.n). 
12 The wiqne and wsalldatS Inancial rasSIs of the Company lot the quarter and year ended March 31st, 2018 are also 
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POLY MEDICURE LIMITED 

Ragt Offlee: 2328, 3rd Floor, Okhla Industrial Estht. Phu. UI, N.w Delhi - 110 020, 
Phone: 011-26321U9, Fax: 011-26321194 

Website: wwwpolymedIcure.com, (-malt: InvetorareOpoymedlcure.m, CIN: L40300DL1995PLC066923 
STATEMENT 0F AUDiTED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2011 

Standalone CoisoI1datid 

a cu ars 
Quarter Ended 

_ 

Year Ended Ysar Endsd 
3103.2018 31.12.2017 31.03.2017 31.03.2018 31.032017 31.03.2011 31.03.2017 

Audftd (Unaudited) Audltd Audited AuditId Audttd Audited ______________________________________________ 
i TO Income prom operations 14502.15 12929.37 12,661.21 52,406.88 45,97078 536O537 47521.6O 
2 Net Profì from ordinary aCtÑItIeS after tax 23O5.57 1653.56 1617.03 7O19.83 5619.93 7,05939 5 512.53 
3 Pmfit fr npà-yt ftPc Y (;ftPr Fvtrxm1in.rv tmc 2.305.57 1.653,56 161703 7.O19BJ 5.619.93 7.059.39 ?.51237 

4 
ToI Compcelen*ie Income for the pecod [Comprising Profitl(Loss) 

for tt oerlod (arr tx and Other Comnrelnsive Income (after 
11.86 11.86 (3,33) 

____________ 
26.66 

____________ 
(13.32) 

_______________ 
2666 

____________ 
(1332) 

s Eaurtv DUD share catI 
____________ 

4.411.34 
____________ 

4.11134 4411.34 4,411,34 4,41134 4,41134 
___________ 

441134 

6 
per share 

(Not annuall1ì: ______ ______ ________ ______ ______ 
Basic ( 

______ 
2.63 

______ 
1.89 183 7.99 637 8.00 6.25 

Diluted C 262 1.89 1.82 7.98 6.36 7.99 6.24 

i The abe results were rw1 and recommended y the Audit Committee & approved by the Board of Directors at theff respective mtings hekl on May 10, 2018. The 

financial results foc the quarter and year ended March, 31st 2018 have been audited by the Statutory Auditors of the Company. 

2 cmrding to the requirements of md AS and SEBI (Listing Obhgabons and Disclosure Requirements) Regutions 2015, revenue for the axresponding previous qtrter 
ended Mardi 31st. 2017 and for the year ended March 31st, 2017, were reported inclusive of Excise Duty. The Government of India has implemented Goods and Service 

Tax (GST) hom )uy 01, 2017 repladng Exdse Duty, Service Tax and varus other indirect taxe. As per md AS 18, the revenue for the qtrter and year ended March 

31st 2018, is reported net of GST and is not comparable with preus reported quarter. 
3 The Board of Directors of the Company have remmendi divkiend of Rs. 2 per share (40%) on equity shares of Rs. S each for the Financial year 31.03.2018 for 

approvai o( sharehokiers. 
4 The abe is an extract of the detaüed format of audited Standakne and nsokxiated Quarterty and yeay Results liled with the Stock Exchafl9eS under ReuatEfl 33 of 

the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the audited stndakwe and nsolkiated Financial Results are av4ble on the 
Stock Exchanqe websrtes, www.bsenda.com, www.nserndacom and on the company website 

Place : New Dethi HImanShU Bald 
. ç' cl. 

Date : 10.05.2018 ManaQinu Director 
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DOOGAR & ASSOCIATES 
Chartered Accountants 

INDEPENDENT AUDITORS' REPORT 

To 

The Board of Directors 
Poly Medicure Limited 

1. We have audited the accompanying Statement of Standalone md AS Financial Results of 
POLYMEDICURE LIMITED("the Company') for the year ended 3l March 2018 ("the Statement"), 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by 
circular no. CIR/CFD/FAC/62/2015 dated 5th July 2016. This Statement, which is the 
responsibility of the Company's Management and approved by the Board of Directors, has 

been prepared on the basis of the related Standalone Ind AS financial statements which are in 

accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to express an opinion on the 

Statement based on the audit of such standalone Ind AS financial statements. 

We conducted our audit in accordance with the Standards on Auditing issued by the Institute 

of Chartered Accountants of India. Those Standards require that we plan and perform the audit 

to obtain reasonable assurance about whether the Statement is free from material misstatement. 

An audit includes examining, on a test basis, evidence supporting amounts disclosed in the 

Statement. An audit also includes evaluating the appropriateness of the accounting policies used 

and the reasonableness of the significant accounting estimates made by the Management, as 

well as evaluating the overall presentation of the Statement. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our audit 

opinion. 

2. In our opinion and to the best of our information and according to the explanations given to us, 

the Statement; 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

obligations and Disclosure Requirements) Regulations, 2015 as modified by circular no. 

CIR/CFD/FAC/62/2016 dated 5th July 2016; and 

U. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards (Ind 

AS) and other accounting principles generally accepted in India of the net profit (Including 

other comprehensive income) and other financial information of the Company for the year 

ended 3l March 2018. 

3. The Statement includes the results for the Quarter ended 31st March 2018 being the 

balancing figure between audited figures in respect of the full financial year and the published 

year to date figures up to the third quarter of the current financial year which were limited 

reviewed by us. 

For Doogar & Associates 

Chartered Accountants 

Firm Registration No.: 000561N 

1n44L (M S arwal) 

Partner 
Membership No.: 086580 

Place: New Delhi 

Date: 10th May 2018 

13. COMMUNITY CENTRE, EAST 0F KAILASH. NEW DELHI-110065. PHONES: 26472557, 26419079, 26218274 

FAX :91-11-26219491 Email: client©doogar.com. admin@doogar.com 
website : www.doogar.com 
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DOOGAR & ASSOCIATES 
Chartered Accountants 

INDEPENDENTAIJDITORS' REPORT 

To 

The Board of Directors 
Poly Medicure Limited 

1_ We have audited the accompanying Statement of Consolidated md AS Financial Results of 
POLYMEDICURE LIMITED('the Holding Company") and its subsidiaries (the Holding Company and 
its subsidiaries together referred to as "the Group"), and its associate (Refer Annexure i for list of 
Subsidiaries and Associates included in consolidated financial results) for the year ended 31g' 

March 2018 ("the Statement"), being submitted by the holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as modified by circular no. CIR/CFD/FAC/62/2016 dated 
5th July 2016. This Statement, which is the responsibility of the holding Company's 

Management and approved by the Board of Directors, has been prepared on the basis of the 

related consolidated Ind AS financial statements which are in accordance with the Indian 

Accounting Standards (lnd AS) prescribed under Section 133 of the Companies Act, 2013 as 

applicable, and other accounting principles generally accepted in India. Our responsibility is to 

express an opinion on the Statement. 

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute 

of Chartered Accountants of India. Those Standards require that we plan and perform the audit 

to obtain reasonable assurance about whether the Statement is free from material misstatement. 

An audit includes examining, on a test basis, evidence supporting amounts disclosed in the 

Statement. An audit also includes evaluating the appropriateness of the accounting policies used 

and the reasonableness of the significant accounting estimates made by the Management, as 

well as evaluating the overall presentation of the Statement. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our audit 

opinion. 

3. (a) We did not audit the financial statements of two foreign subsidiaries, whose financial 

statements reflect total assets of 1126.97 lacs as at 31st March 2018 and total revenue of 

1421.71 lacs for the year then ended on that date and financial statements of one associate 

in which the share of profit of the Group is 124.O3 lacs. The financial statements of one 

foreign subsidiary namely Poly Medicure (Laiyang) Co. Ltd., China and of one associate namely 

Ultra for Medical Products (UMIC), Egypt, have been audited by other auditors whose reports 

have been furnished to us and our opinion is based solely on the reports of the other auditors. 

(b) We have relied on the unaudited financial statements of one foreign subsidiary namely US 

Safety Syringes Co. LLC, USA as at 3l5tMarch 2018, whose financial statements reflects total 

assets of Nil and total revenue of Nil. These unaudited financial statements as approved 

by the Board of Directors of that company have been furnished to us by the Management of 

the company and our report in so far as it relates to the amounts included in respect of this 

subsidiary ¡s based solely on such approved unaudited financial statements. 

_Our opinion on the statement is not modified in respect of the above matters with regard to 

reliance on the work done and the reports of the other auditors and the financial 

.. °°°*ments certified by the Management. 
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4. In our opinion and to the best of our information and according to the explanations given to 
us, and based on the consideration of the reports of the other auditors referred to in 
Paragraph 3 above, the Statement includes the results of subsidiaries namely US Safety 
Syringes Co. LIC, USA and Poly Medicure (Laiyang) Co. Ltd., China and of one associate 
namely Ultra for Medical Products (UMIC), Egypt and is presented in accordance wIth the 
requirements of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
modified by circular no. CIR/CFDJFAC/62/2016 dated 5th July 2016; and the statement gives 
a true and fair view in conformity with the aforesaid Indian Accounting Standards (md AS) 
and other accounting principles generally accepted in India of the consolidated net profit 
(Including other comprehensive income) and other financial information of the Group for the 
year ended 3lstMarch 2018. 

5. The Statements includes the results for the year ended 3lstMarch 2018, as the Company has 
published only Standalone md AS Financial Results for preceding three quarters ended 
3lstDecember 2017 and also for comparable quarters. 

For Doogar & Associates 
Chartered Accountants 
Firm Registration No, : 000561N 

V 

t!;';'t- 
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(M S Agarwal) 
New Delhi 

Partner 
Membership No.: 086580 

flrC 

Place: New Delhi 

Date: 10 May 2018 
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Annexure 1: List of Subsidiaries and Associates included in consolidated financial results 

Name ofthe Company 

Subsidiaries 

U S Safety Syringes Company LLC, USA 

Poly Medicure (Laiyang) Company. Ltd., China 

Associates 

Ultra for Medical Products Company (UMIC), Egypt 
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