)j.‘ Poly Medicure Ltd. Pgll)rmiED

Regd. Office : 232-B, 3rd Floor, Okhla Industrial Estate, Phase - IIl, New Defhi - 110020, INDIA
Experience Tel : +91-11-47317000, 33550700, 26321838 /81 /89 /93 /99, Fax: +91-11-26321894, 26321839

IITETG: CARE E-mail : Info@polymedicure.com  Website : www.polymadicure.com

CIN : L40300DL1995PLC066923

Date: 10 May, 2018

Scrip Code: - 531768 Scrip Code:- POLYMED

The Manager, The Manager

Bombay Stock Exchange Limited, National Stock Exchange of India Limited
Department of Corporate Services, Exchange Plaza, Plot No. C/1-Block-G
Phirozee Jeejeebhoy Towers, Bandra Kurla Complex, Bandra(E),

Dalal Street, Mumbai- 400001. Mumbai-400051.

Subject: Outcome of the Board Meeting of the Company
Ref: Compliance of Regulation 30 and 33 of SEBI {LODR) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of SEBI (LODR) Regulations, 2015, We are pleased to inform
the Stock Exchange that the Board of Directors at their meeting held today i.e. 10t May, 2018, at
EROS Hotels, Nehru Place, New Delhi - 110019, approved the following businesses:

a) Audited Financial Results (Consolidate & Standalone) for the year ended on 31st March
2018.

b) Recommendation of Final Dividend of Rs. 2 (Two Rupee) per Equity Shares (40%) of Rs. 5
each for the Financial Year 2017-18 subject to approval of shareholders.

c) appointed Mr. Alessandro Balboni (DIN 08119143), an Italian National as Additional
Director to hold office till the date of ensuing Annual General Meeting.

d) acquisition of a Company situated in Italy in similar line of Business through its wholly
owned subsidiary.

Kindly take a note of the same for your further needful and oblige us.

Thanking You,
Yours Sincerely

For Poly Medicure Limited

Avinash Chandra
Company Secretary

Works : Piot No. 104-105 & 115-116, Sector-59, HSIIDC Industrial Area, Ballabgarh, Faridabad-121004, Haryana, INDIA
Phone : +91-129-4287000, 3355070, Fax-: +91-129-2307007, 2309102
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DERMYMED POLY MEDICURE LIMITED

Regd. Office: 2328, 3rd Floor, Okhla Industriat Estate Phase ILI New Delhl - 110 020
Phone: 011-26321889, Fax: 011-26321894
Website: www.polymedicure.com, E-mall: Invastorcare@polymedicure.com, CIN: L40300DL1995PLC066923
STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2018

= in
Standalone Consolidated
particutars Quarter Ended Year Ended Year Ended
31.03.2016 | 31.12.207 | 31.03.2017 | 31.03.2018 | 31.03.2017 | 31.03.2018 31.03.2017
Audited | (Unaudited) | Audited Audited Auditad Audited Audited
1iIncome

a| Revenue from Operations 14 036.22 12,574.69 12,034.31 50,969.93 44,635.32 57.167.79 | _ 46,186.10
bjOther income 465.93 354.68 626.89 1,436.95 1,335.46 1,437.58 1,335.50

Total Income 18,502.15 | _12,928.37 | 12,661.21 | 52,406.88 45970.78 | 53,605.37 | 47,521.60
| Z|Expenses

a|Cost of materials consumed 4,553.57 4,226.86 4,013.61 16,713.93 14,500.24 17,112.04 | 15,066.33

b|Purchases of stock-in-trade 133.75 129.40 98.17 437.26 568.46 437.26 568.46

c G'nangs in inventones o tinished goods, work-in-progress and stock- 109.95 {506.91) 202,79 (994.00) (426.62) {1,044.26) (289.68)

| dlExg 0.00 - 182.62 126.10 €85.47 126,10 68547
e|Employee benefits expense 2,464.57 2,437.34 203134 9,392.66 8,139.33 9,912.59 §725.73
| f]Research and development expenses 27177 238.55 32118 1,004.78 903.38 1,004.78 903.38
g|Finance cost 321.79 176.14 71.69 949.51 £49.38 996,48 674.29
h|Degreciation and amortisation expense 786.81 707.83 622.33 2,840.66 2,295.51 2,924.40 2,372.55
[|Other expenses 3,206.93 300036 | 347527 | 12,300.39 1102004 | 1256486 | 11,35489 ]
Total expenses 11,849.14 | 10,500.97 | 10,719.00 | 42,77129 38,344.49 | 44,054.25 | 4006142
1 Profit from i Sonal | E 2,653.01 242840 | 1,942.20 __&ﬂs_é‘-'_r_iimﬂ_,_g.ilﬂ__z.ﬂ&
Ex i m N = - - - -
Shayve of profit of an associate 124.03 58,71
5/Profitbefore tax 765300 | 243640 | 194220 9,635.59 7626.28 | 967515 | 7,518.89
6| Tax expense Tl
| &) Current tax 279.06 £84.12 191.06 2,536.55 1,760.00 2,536.55 1,760.00
bjDeferred tax 106.03 53.07 150.70 | 79.21 398,92 79.2( 298.52
| ¢|Earlier Year Taves (37.65) 37.65 (16.59)] - (52.56) . 52.56
Total Tax Expenses 147.44 774.64 325.17 261576 2,006.36 261576 | 2,006.36 |
7| Profit for the period 2,305.57 165356 | 1,617.03 7,019.83 5,619.93 705939 | 551253
8| Other Comprehensive Income
[ |items that will not be reciassified to profit or loss 18.14 18.14 (5.8 40.77 (20.37) 40.77 (20.3
[ [Tax impacts on abave (6.28) (6.28) 1.76 (1a.11] 7.05 (14.11)] 7.05
| _ITotal Other Comprehensive Income 11.86 11.86 (3.33) 26,66 (13.32} 26.66 (13.32
Total comprehensive incoma {comprising proft after tax and .

9 omrehensive income after tax for the period) 2,317.43 1,665.42 1,613.70 7,046,49 5,606.61 7,086.05 5,499.21
10| Paid-up equity share Gapital (Face Value of ® 5 each) 4,411.34 4,411.34 4,411.34 4,411.34 441134 4,411.34 4,411.34
1 Earnings per share {before extracrdinary items)

Not annualised) :
m 763 1.89 183 759 537 8.00 .25
Diluted (23 262 L.89 182 7.98 6.36 7.99 6.24

[Statement of Assets and Liabllities: Standal Cansolidated
Audited Audited
P As at As at As at As at
Particulars 31.03.2018 | 31.03.2017 | 31.03.2018 31.03.2017
ASSETS
| |Non-current assets
(a) | Property plant and equipment 24,293.76 18,820.97 24,864.31 15,376.23
[(b)] Capital work-In-progress 966.39 1,176.96 966,39 1,176.96
()] Investment Property 348.98 64.01 348.98 64.01
[ (d)] Intangible assels 1,31503 1,228.15 1,315.03 1,228.15
[ (€} |Intangible assets under development 858.15 822 69 B58.15 822.69
{f) [investment in subsidiarlesfassociates 561,06 561.06 596.57 327.72
Ha Fg; ]r?r:::slunenrs 205.02 1700 209.02 1—00
i) Loans : B
_J(ﬁ?)_m_mn-current firnancial assets £72.66 545.00 672.66 545.00
()] Other non-curren assets 1,257.39 1,657.89 1L257.39 1,657.89

30,482.44 | 24,877.73 | 31,088.50 | 125,202.65

Total non-current assets
[

_L:l ;gm et 6,855.00 5,790 84 7.298.50 5,104 60

b)|Financial assets

= {1} Investments 1,061 81 3 1,061 B1 -
(i) Trade recerables 11,189.36 952532 | 1125432 9,553.12
{iiiy Cash and cash equivalents 367.90 76.87 370.08 106.09

(i) Bank Balances other than (ii} above 1,668.60 2,161.42 "L66B.50 3,161.42
(v} Loans 15.76 12.42 15.76 1242

vi) Other current financial assets 114.73 405.07 123.28 411.80

[{cy[Other qurrent assets 3,707.66 2,033.34 3727.25 2,052.54

Total current assets 74,980.91 | 20,008,28 | 25,520.00 20,491.95
[

TOTAL ASSETS 5546335 | 4486601 | 56,608.50 | 45,694.65

[
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| EQUITY AND LIABILITIES
EQUITY
{3} | Equity share capia! 4,411.34 4,411.34 4411.4 4,411.4
{0} Qcher equity 28,985.54 2250632 | 29,490.75 22,742.72
Equity attributable to sharehoklers of the company 33,396.88 26,917.66 | 33,902.09 27,154.06
|__INon Controtling Tnterest {0.26) {0.26)
‘I'oblll equity 33,396.88 | 26,917.66 | 33,901.83 | 27,153.80
LIABTLITIES
1 | Non-curvent liabitities
2) | Fnancial liabilites
{i} Borrowings 791158 4,762.47 791158 4,762.47
(i) Other Financial Liabiities 497,55 527.26 497.55 527,26
1) |Provisians 210.24 332.58 210.24 332.58
| (€) [Government Grants 203.47 54.65 203.47 54,65
{d}| Deferred tax llabilites (Net) 1,572.01 1,476.71 1,572.01 1,478.71
Total non-current Rabilities 10,394.85 7,155.67 | 10,394.85 | 7,155.67

3 |Current liabilities
(a) |Financal liabilities

| _|(T) Bormowings 2,673.22 2,845.66 3,223.62 3,229.90
(i} Trade payables 437491 4,098.21 4,416.81 4,185.49

| b Other financial labllities 3,784.60 3,402.16 3,820.82 3,450.29

(1) 10ther current liabilities 805.99 419.41 817.68 4§1.22

(c) | Prowisions 32,82 34.78 32.89 .78

() | Current Tax Liabilities { Net) - 349 - 349
Total Current Liabilides 11,671.61 10,812.69 | 1231182 | 1138517

TOTAL EQUITY AND LYABILITIES 5546335 | 44,886.01 | 56,608.50 | 45,694.65
Notes:

1 The above results were reviewsg and recommended by the Audit Committee & approved by the Board of Directors at their respective meetings held on May 10, 208, The 1
financial results for the quarter and year ended March 31st, 2018 have been audited by the Statutory Auditors of the Company.

2 The figures For last quarter of curment and previous years are the baiancing figures between audited figures in respect of full financial vear and the published figures for
nine months ended for respective year,

3 The standalone and consofidated finandial resutts have been pregared in accordance with the principles and procedures of Indian Accounting S@ndards ("Ind AT as
notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2012,

4 ‘The Board of Directirs of the Company have recommended dividend of Rs. 2 per share (40%) on equity shares of Rs. 5 each for the Financial year 31.03.2018 for
approval of shareholders.

5 The Company has adopted Indian Accounting Standards ¢ Ind AS) from 01.04.2017 as presented under section 133 of Companies Act, 2013 read with relevant rules issuerd

I::gnder anv accrondingly these financlal results for all comparative periods have been prepared in acoordance with the recognition and measurement principles as

therein

6 According o the requirements of Ind AS and SEBI {Listing Obligations and Disclosure Requirements) Reguiations 2015, revenue for the corresponding previous quarter

ended March 31st, 2017 and for the year ended March 31st, 2017, wene reported inclusve of Excise Duty. The Government of Indla has implemented Goods angd Service

Tax ("GST") from July 01, 2017 replacing Excise Duty, Service Tax and various other indirect taxes. As per Ind AS 18, the revenue for the quarter and year ended March

31st, 2018, is reportad net of GST and i not comparable with prévious reported Quarter, 1
7 1n line with the pravisions of Ind AS 108 — Operating Segments and on the basis of review of operations being done by the management of the Company, the opevations 1

of the group falls under medical devices, which is considered to be the only reportable segment by the management.

8 Reoondiliation of total Equity after tax as previously reported under Indian GAAP and Ind AS as on 31st March'2017 is as ynder:-

Particulars As at 31,03.2017
Standalone| Consolidated |
|As per Previous GAAP 26.204,89 26.441.26
P Divi Equi 441.13 441,13 |
Governement Grants _recognised as per IND AS 20 22.74 23.74
impaxct of forward contract accounting / exchange differences {Net) 250,54 25059
Others (6.72) (6.69]
T; justments 5.08 5
Total Equity 26917.66 27.154.06
As per IND AS : 26,917.66 [ 27,154.0
9 R iliation of Net Profit after tax as previously reported under Indian GAAP and Ind AS for the quarter and year ended 315t March'2017 is as under:-
Einl
particulars Standalone Consolidated|
Quarter] Year Ended| Year Ended
31.03.2017] 31.03.2017| 31.03.2017|
|Net profit a5 per previpus Indian GAAP 1,326.85 5.339.34 5.231.93
| ment in defi it (5.0G} (20.39 (20.37}
Impact of measurement of financial assets and liabllities at amorused 282 223 223
|cost (Net)
Impact of forward contract accounting / exchange differences (Net) 271.61 23683 236.83
Other Misceilaneous adijustments 7.9 30,50 3051
|Governement Grants recoanised 3s per IND AS 20 12,74 2274 22.74
i {9.79) 0.66 8.66 |
1617.03 5.619.93 5.512.53
Other Comprehensive Income comprising profit after tax and cther (3.33) (13.37) (13.32)
iCnmprehansive [ncome
[ Totat Comprehensive Income as ger Ind AS 5.499.2) |
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10 The Board of Directors ave appointed Mr. Alessandro Balboni (DIN 08119143), an Italian National as Additionai Director to hold office i the date of ensuing Annual
General Meeting,
11 The Board of Directors of the Company have approved acquisition of a Company situated In Ttaly In similar line of Businesy through its wholly owned sutsidlary.

12 The standalone and consoiidated financial results of the Company for the quarter and year ended March 31st, 2016 are also ava) on the Company’s Webslte .
(www.polymedicure.com) and on the Webcie of BSE {www.bselndia.com) and NSE (www.nseindia.com).

Maca : Now Delhl Himanshu Baid o
Dats : 10.05.2018 Managing Director/ -
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PBLYMED POLY MEDICURE LIMITED

Regd. OMce: 2318, 3rd Floor, Okhls Indusirisl Estate Phase ITI, New Deihl - 110 020,
Phone: 011-26321889, Fax: 011-26321894
Waobsite: www.polymedicure.com, E=mali: investorcara@polymadicure.com, CIN: L40300DL1995PLCOGE923
STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315t MARCH, 2018

Banaviive Consolidated
Particulars Quarter Ended Year Ended oo Ended
31032018 | 31.12.2017 | 31.03.2017 | 31.03,3018 | 31.03.2017 | 31.03.2018 | 31.03.2017
Audited | {Unaudited) | Audited | Audited Audited Audited | Audited

1[Tokal Income from operations ST D510y Tl ] 540650 N Y X T
2|Net Profit from ordlinaiy actvities after tox 20557 ] LeSase|  L617.03]  7.019.8 561993 705939 551253
frw the nednd after tay (after Extraominary itemel 2.305.57 L653 1.617.03 701583 5619.93 05935 ] EEilst]

4|Tol Comprehersive Income for the pevkod [Comprising Proff/(Loss) 1186 11.86 (333 266 (13.32) 2666 {13.32)

5 Equity oai i2] 440134 | 441034 san 34| 4allNA SALH|  4AUH] sl

[Carmings per share
(€ 263 L 183 7% 537 800 ¥5
Diuteq { €3 262 L9 1.8 7.98 6.3 799 3

1 The above results were reviewed and recommended by the Audit Committee & approved by the Board of Directors at their respective meetings heid on May 10, 2018. The
financial results for the quarter and year ended March, 31st 2018 have been audited by the Statutory Auditors of the Company.

2 Acoording to the requirements of Ind AS and SEBI (Listing Obiigations and Disclosure Requirements) Reguiations 2015, revenue for the comesponding previous quarter
ended March J1st, 2017 and for the year ended March 31st, 2017, were reported inciusive of Excise Duty. The Gavemment of India has Implemented Goods and Service
Tax ("GST™) from July 01, 2017 replacing Excise Duty, Service Tax and various ether indirect taxes. As per Ind AS 18, the revenue for the quarter and year ended March
31st, 2018, Is reported net of GST and is not comparable with previous reported quarter,

3 The Board of Directors of the Company have recommended dividend of Rs. 2 per share {40%) on equity shares of Rs. 5 each for the Financial year 31.03.2018 for
approval of shareholders,

4 The abave is an extract of the detailed format of audited standalone and consolodated Quarterty and yearly Results filed with the Stock Exchanges under Regulation 33 of
the SEBI {Listing and Other Disclosure Requirements) Reguiations, 2015, The full format of the audited standalone and consolidated Financial Results are avaliable on the

Stock Exchange welsites, www. bseindia.com, www.nseindia.com and on the company website www. polymegicure. @
f= )
) ps
Place : New Dedhi Himanshu Said \_\/Od-'og
Date : 10.05.2018 M ing Director
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DOOGAR & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To
The Board of Directors
Poly Medicure Limited

1. We have audited the accompanying Statement of Standalone Ind AS Financial Results of
POLYMEDICURE LIMITED("the Company"} for the year ended 31% March 2018 ("the Statement"),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by
circular no. CIR/CFD/FAC/62/2016 dated S™ July 2016. This Statement, which is the
responsibility of the Company's Management and approved by the Board of Directors, has
been prepared on the basis of the related Standalone Ind AS financial statements which are in
accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on the
Statement based on the audit of such standalone Ind AS financial statements.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the Statement is free from material misstatement.
An audit includes examining, on a test basis, evidence supporting amounts disclosed in the
Statement. An audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the significant accounting estimates made by the Management, as
well as evaluating the overall presentation of the Statement. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

2. In our opinion and to the best of our information and according to the explanations given to us,
the Statement;

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by circular no.
CIR/CFD/FAC/62/2016 dated 5t July 2016; and

ii. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards (Ind
AS) and other accounting principles generally accepted in India of the net profit (Including
other comprehensive income} and other financial information of the Company for the year

ended 31 March 2018,

3. The Statement includes the results for the Quarter ended 31* March 2018 being the
balancing figure between audited figures in respect of the full financial year and the published
year to date figures up to the third quarter of the current financial year which were limited

reviewed by us.

For Doogar & Associates
Chartered Accountants
Firm Registration No.: 000561N

W L1k
(M S Agarwal)

Partner
Membership No.: 086580

Place: New Delhi
Date: 10™ May 2018

13, COMMUNITY CENTRE, EAST OF KAILASH, NEW DELHI-110065 PHONES : 26472557, 26419079, 26218274
FAX : 91-11-26219481 Email : client@doogar.com. admin@doogar.com
website | www.doogar.com
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DOOGAR & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To
The Board of Directors
Poly Medicure Limited

1. We have audited the accompanying Statement of Consolidated Ind AS Financial Results of
POLYMEDICURE LIMITED("the Holding Company") and its subsidiaries (the Holding Company and
its subsidiaries together referred to as “the Group”), and its associate (Refer Annexure 1 for list of
Subsidiaries and Associates included in consolidated financial results) for the year ended 31%
March 2018 {"the Statement"), being submitted by the holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as modified by circular no. CIR/CFD/FAC/62/2016 dated
5% July 2016. This Statement, which is the responsibility of the holding Company's
Management and approved by the Board of Directors, has been prepared on the basis of the
related consolidated Ind AS financial statements which are in accordance with the Indian
Accounting Standards {Ind AS) prescribed under Section 133 of the Companies Act, 2013 as
applicable, and other accounting principles generally accepted in India. Qur responsibility is to
express an opinion on the Statement,

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the Statement is free from material misstatement.
An audit includes examining, on a test basis, evidence supporting amounts disclosed in the
Statement. An audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the significant accounting estimates made by the Management, as
well as evaluating the overall presentation of the Statement. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion.

3. (a) We did not audit the financial statements of two foreign subsidiaries, whose financial
statements reflect total assets of X1126.97 lacs as at 31st March 2018 and total revenue of
%1421.71 lacs for the year then ended on that date and financial statements of one associate
in which the share of profit of the Group is ¥124.03 lacs. The financial statements of one
foreign subsidiary namely Poly Medicure {Laiyang) Co. Ltd., China and of one associate namely
Ultra for Medical Products {UMIC), Egypt, have been audited by other auditors whose reports
have been furnished to us and our opinion is based solely on the reports of the other auditors.

(b) We have relied on the unaudited financial statements of one-foreign subsidiary namely US
Safety Syringes Co. LLC, USA as at 31%*March 2018, whose financial statements reflects total
assets of % Nil and total revenue of  Nil. These unaudited financial statements as approved
by the Board of Directors of that company have been furnished to us by the Management of
the company and our report in so far as it relates to the amounts included in respect of this
subsidiary is based solely on such approved unaudited financial statements.

Our opinion on the statement is not modified in respect of the above matters with regard to
reliarice on the work done and the reports of the other auditors and the financial

i ments certified by the Management.

UNITY CENTRE. EAST OF KAILASH, NEW DELHI-1100685. PHONES : 26472557, 26413079, 26218274
FAX : 91-11-26218491 Email : clieni@doogar.com, admin@doogar.com
website | www.doogar.com
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4. In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the other auditofs referred to in
Paragraph 3 above, the Statement includes the resuits of subsidiaries namely US Safety
Syringes Co. LLC, USA and Poly Medicure (Laiyang) Co. Ltd., China and of one associate
namely Ultra for Medical Products {UMIC), Egypt and is presented in accordance with the
requirements of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
modified by circular no. CIR/CFD/FAC/62/2016 dated 5t July 2016; and the statement gives
a true and fair view in conformity with the aforesaid Indian Accounting Standards (Ind AS)
and other accounting principles generally accepted in India of the consolidated net profit
(Including ather comprehensive income) and other financial information of the Group for the
year ended 31*March 2018.

5. The Statements includes the results for the year ended 31%*March 2018, as the Company has
published only Standalone Ind AS Financial Results for preceding three gquarters ended
31*December 2017 and also for comparable quarters.

For Doogar & Associates
Chartered Accountants
Firm Registration No.: 000561N

Wi

{M S Agarwal)
Partner
Membership No.: 086580

Place: New Delhi
Date: 10% May 2018
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Annexure 1: List of Subsidiaries and Associates included In consolidated financlal results

Name of the Company

Subsidiaries

U S Safety Syringes Company LLC, USA

Poly Medicure (Laiyang) Company. Ltd., China
Associates

Ultra for Medical Products Company (UMIC), Egypt
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