Bombay Stock Exchange
25%™ Floor, P.J. Towers
Dalal Street

Mumbai - 400 001

Scrip Code # 530075

15 May 2018

Dear Sir :

SELAN

EXPLORATION
TECHNOLOGY LIMITED

National Stock Exchange of India Ltd.
5% Floor, Exchange Plaza,

Bandra — Kurla Complex

Bandra (E), Mumbai — 400 051

Scrip Code : Selan (Equity)

Sub : Outcome of Board Meeting

The Board of Directors of the company in their meeting held today, have

approved and taken on record the Audited Financial Results for the year ended

31 March 2018. A copy of the same along with the Auditors’ Report and

declaration under Reg. 33(3)(d) is enclosed herewith for your reference.

The Meeting commenced at 12:00 P.M. and concluded at 01:30 P.M.

Thanking You.

Yours faithfully

Meenu Goswami

Company Secretary

Registered Office :

J - 4771, SHYAM VIHAR
DINDARPUR, NAJAFGARH
NEW DELH: - 110 0473
CIN No, : L74899DL1985PLC(2 1445
Email : admin@setanoil.com

Web : www . selancil.com

Corporate Office :

UNIT 1106, TOWER B
MILLENNIUM PLAZA
SUSHANT LOK. PHASE- |
GURGAON - 122 002 HARYANA
Telefax : 4200326



9. A. Martins & Co.

Chartered Accountants

Independent Auditor’s Report
To the Board of Directors of
SELAN EXPLORATION TECHNOLOGY LIMITED

I. We have audited the accompanying Statement of Financial Results of Selan Exploration
Technology Limited (“the Company™) for the year ended 31 March 2018 (“the
Statement”) being submitted by the Company pursuant to requirements of Regulation 33
of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the “Listing Regulations, 2015”) read with SEBI
circular no. CIR/CFD/FAC/62/2016 dated 5 July 2016.

This Staternent, which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been compiled from the related Ind AS financial statements
which has been prepared in accordance with Indian Accounting Standards prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder (*Ind
AS’) and other accounting principles generally accepted in India. Our responsibility is to
express an opinion on the Statement based on our audit of such financial statements.

2. We conducted our audit in accordance with Standards on Auditing issued by the Institute
of Chartered Accountants of India, Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the Statement is free from material misstatement.

An audit involves performing procedures to obtain evidence about the amounts and
disclosures in the Statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the Statement whether
due to fraud or error. In making those risk assessments, the auditor considers internal
control relevant to the company’s preparation and fair presentation of the Statement in
order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal control.
An audit also includes evaluating the appropriateness of the accounting policies used and
the reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us, is sufficient and appropriate to provide
a basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations given
10 us, the Statement:

is presented in accordance with requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the “Listing Regulations, 2015”) read with SEBI circular no.
CIR/CFD/FAC/62/2016 dated 5 July 2016; and

gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
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SELAN EXPLORATION TECHNCLOGY LTD.
J-47/1, Shyam Vihar, Dindarpur, Najafgarh, New Delhi-110 043
AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 3t MARCH 2018

Nofes ;
4 The Statement has been prepared in accordance with tha Companies (indian Accounting Slandard) Rules, 2015 (Ind AS) prescribed under
Section 133 of Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. Beginning 1 April 2017, the
Compeny has for the first tire adopted Ind AS with a transition date of 1 April 2016.

2 Recenciliation of net profit previously reported in accordance with Indian GAAP to Total Camprehansive Income in accordance with ind AS
is given hereunder:-

(Rs. in Lakhs)

Farticulars Quarter Year
Ended Ended
31.03.17 31.03.147
Net Profit/ (Loss) as per indian GAAP 82.73 869.07
Ind AS Adjustments - Add / (1 ess)
Actuarial {gain) / joss on Employee defined benefit Flan recognised in other 551 22.05
Comprehensive income
Effect of Fair Valuation of Security Deposit {0.76) 0.12)
Tax impact on Ind AS Adjustments (1.64) (7.59)
Other comprehensive income (Net of income tax) {3.60) (1442}
Total Comprehensive Income for the period 82.24 868,99
This reconciliation statement has been provided in accordance with Circular No, GIR/ICFD/FAC/G2/2016 dated 5 July 2016 issued by SEBI.
3 Reconciliation of total equity as at 31 March 2017 : Rs. in Lakhs)
Particulars 31.03.17
Net Worth as per previous indian GAAP 26,680.35
Effect of Fair Valuation of Security Deposit and amortisation of Prepaid (1.39)
Net Worth as per Ind AS 26,678.96

4 Resldual value of Property Piant and Equipment (PPE) is considered as Nil for the purpose of deprectation calculation.

5 The selling price of cruda oil is determined at the prevailing intematlonal market rates in US Dolfars. Fluctuations in the international price of
crude oil and Dollar vs Rupee Exchange rales, affect the profitabiiity of the Company.

& The Company operates in a single segment of production of Ol and Natural Gas. Therefore, ind AS-108 on Segment Reporing Is not applicable
te the Company.

7 Previous period figures have been reclassifled / regrouped / restated, wherever necessary.

8 The Company has three oilfields &t Bakrol, Indrora, Lohar wherein the Leases ends in 2020 but the saki Leases are expected to be extended upto
2030 The Company has two other oitfields at Karjisan and Ognaj, wherein the Legse period ends in 2033,

At expiry of the Lease period, the Company's Management expects to handover the aforementioned Oil Wells in working condition to new
operator(s), assuming the leases are not extended in favour of Setan. This i similar to the manner in which the said oilfields were handed over to
the Compeany in earlier years.

In view of the above, Management believes that the Company would not be required lo abandon these fields, with any comesponding
abandonment costs. Hence the Company does not recognize any provision for Decommissioning / Site Restoration. However, as per the
decisions taken at Management Commitiee Meeting (MCM) with Directorate General of Hydrocarbons (DGH), the Company creates earmarked
funds, each year, in the form of Bank Deposits, towards Site Restoratlon Fund which |3 determined on the baste of Production to Reserve ratlo.
The said deposits are shown as under the Other Bank balances as “Under Lien to Government of India / State Government — For Site
Resteration Fund Account.”

Management believes that this treatment provides a more prudent and faithful view of Financisl Statements and reflects the economic substance
of the transactions, cther events and conditions, and not merety the lega! form,

g It has been considered appropriate to show the development expenses of ol wells under “Development of Hydracarbon Properties’ as a separate
itern. “Development of Hydracarbon Properties” includes the cost incurmed eon the collection of seismic data, drilling of wells, reservoir modeling
costs and other related expendilures on deveiopment of oll fields.

Amontisation for the same Is done on straight line basis over the rematning lease period ae this method mast closely reflects the expected pattemn
of consumpticn of the future economic benefits embodied in the asset and this method is applled consistently from peried to period.

Till 31.03.2014 these expenses were being amortised over a pericd not exceeding the remaining period of the contract. In the casa of oil fields at
Bakrot, Indrora and Lohar, the original cortract peried ends in 2020, while In the case of Karjisan and Ognal, the contract ends in 2030 and 2033,
respectively. Under the Production Sharing Contract {PSC), the Govemment has the power to extend the contract and they have written to the
Company that it can apply for 2 10 year extension. Manegement is of the opinion that there is a reasonalde likelihood of this extension, especiaily
keeping in view that investments made in recent years for driliing of new wells are expected to continue to result in oit and gas production
significantly beyond the original contract period. Of this extension period, a 5 year extension period was incorporated in the accounts effsctive
2014-15 and the balance 5 year extension period is being made effective F.Y. 2017-18, whereby the amorlisation for Year ended 31 March 2018
is lower by Rs. 9.41 crores and consequenily the profit before tax for the said period is higher by Rs. 10.08 crores.

10 The above resuits were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held en 15.05.2018.
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Bombay Stock Exchange

25" Floor, P.J. Towers
Dalal Street

Mumbai - 400 001
Scrip Code # 530075

15 May 2018

Dear Sir :

SELAN

EXPLORATION
TECHNOLOGY LIMITED

National Stock Exchange of India Lid.
5" Floor, Exchange Plaza,

Bandra - Kurla Complex

Bandra (E), Mumbai — 400 05}

Scrip Code : Selan (Equity)

Sub : Declaration Pursuant to Reg. 33(3)(d) of the SEBI (LODR) Regulations, 2015

I, Ashok Kumar Maurya, CFO of the Company, hereby declare that the Statutory
Auditors of the Company, M/s J. A, Martins & Co., Chartered Accountants have
issued an Audit Report with unmodified opinion on Audited Standalone Financial
Results of the Company for the quarter and year ended 31 March, 2018,

Kindly take this declaration on records.

Thanking you.

Yours faithfully

ASNOK Kumar Maurya
CFO

Registered Office :

1 - 47 /1, SIHYAM VIHAR
DINDARPUR. NATAFGARII
NEW DELHI - 110 043
CIN No, : LL.748991DL1985P1.£021445

Cuorporate Office :

UNIT 1106, TOWER R
MILLENNIUM PLAZA
SUSHANT LOK, PIHHASE- |
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