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To

The Listing Department
BSE Limited

P.J. Towers, 25" floor
Dalal Street,

Mumbai — 400 001

Ref: Scrip Code 532870

Sub: Outcome of Board Meeting - Regulation 30 and 33 of the Securities and Exchange Board
of India {Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, The Board of Directors of the Company has approved the following matters:

1. The Board of Directors has appointed Mr. Ankit Patni as Managing Director of The
Company w.e.f. 30" May, 2018.

The details of the Director as per Regulation 30 of SEBI LODR Regulations, 2015 and SEBI
Circular No CIR/CFD/CMD/4/2015 dated September 09, 2015 is as under:-

a) Brief Profile of Director- Mr. Ankit Patni is 33 year old Commerce graduate along with
CFA and MBA education qualification. He has started his carrier by associating with
Ankit Metal & Power Limited and has gained a good amount of experience in the
matters of finance, raw material procurements and marketing.

b} Disclosure of Relationship between Directors - Mr. Ankit Patni appointed as Managing
Director of the Company as on 30.05.2018 is the son of Mr. Suresh Kumar Patni who is a
Non — Executive Promoter Director and Chairman of the Company.

2. The Board of Directors had received a resignation letter from Mr. Ayan Choudhari,
Executive Director of the Company dated 23" May, 2018 and placed the same in the
Board Meeting held today, i.e. 30" May, 2018. His resignation is accepted effective from
23" May, 2018.
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Corporate & Communication Office ;

SKP HOUSE

1324, S.P. Mukherjee Road, Kolkata - 700 026
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Fax:+91-33-4016 8107

Email: info@ankitmetal.com
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Works :
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West Bengal
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Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the Audited Financial Results of the Company
for the quarter and financial year ended 31* March, 2018 in the specified format, along with the
Statutory Auditors Report as considered and approved by the Board of Directors of the
Company at its meeting held today, i.e. Wednesday, 30" May, 2018 commenced at 11:10 P.M
and concluded at 11:35 P.M.

Pursuant to SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, the Statutory Auditor
of the Company, M/s J.B.S. & Co., Chartered Accountant {FRN No. 323734E), have issued the
Audit Report of the Company for the quarter and financial year ended 31* March, 2018 with
modified opinion. The Statement on Impact of Audit Qualification under specified format of
Annexure 1is enclosed for your kind perusal.

This is for your information. Kindly take the same on your record.
Thanking You,
Yours faithfully,

For Ankit Metal & Power Limited

Tgdidhik

Jaya' thak
Company Secretary

Encl.: As above
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J. B. S. & Company Phone : 2225 4828

CHARTERED ACCOUNTANTS 2225 4829
Fax : 4007 0735
60, BENTINCK STREET, 4TH FLOOR
KOLKATA - 700 069

INDEPENDENT AUDITOR’S REVIEW REPORT

To
The Board of Directors
M/S Ankit Metal & Power Limited

1) We have audited the accompanying Statement of Financial Results of Ankit
Metal & Power Limited (“the Company”) for the quarter and year ended 31t
March, 2018 (hereinafter referred to as “the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The Statement has been prepared on the basis of annual financial statements and
reviewed quarterly financial results upto the end of third quarter which are the
responsibility of the Company’s management and approved by the Board of
Directors, has been compiled from the related Financial Statements which has
been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standards (“Ind AS”) prescribed under Section
133 of the Companies Act, 2013 (“the Act”) and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statements based on our audit of such Financial Statements.

2) We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Statement is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the Statement. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material
misstatement of the Statement, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the
Company’s preparations and fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal




3)

4)

Continuation Sheet

control. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the significant accounting estimates made
by the Management, as well as evaluating the overall presentation of Statement.
We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.

Basis of Qualified Opinion

We draw attention to Note No. 3 of the accompanying statement regarding non provision

of interest expenses on the borrowing of the Company amounting to ¥2,491.70 Lacs for

the quarter ended 31t March, 2018 and ¥9,966.79 Lacs for the year ended 31 March,

2018 which is not in accordance with the requirements of Ind AS 23: Borrowing Costs

read with Ind AS 109: Financial Instruments. Had the aforesaid interest expense been

recognized, the finance cost for the quarter ended 315t March, 2018 would have been &
3,814.06 Lacs instead of reported amount of €1322.36 Lacs and finance cost for the year
ended 315t March, 2018 would have been ¥16,138.55 Lacs instead reported amount of &
6171.76 Lacs. Total expenses for the quarter and year ended 315t March, 2018 would
have been € 14,028.30 Lacs and ¥ 46,893.25 Lacs instead reported amount of &
11,536.60 Lacs and €36,926.46 Lacs. Net loss after tax for the quarter and year ended
31t March, 2018 would have been & 4,294.45 Lacs and ¥ 28,096.65 Lacs instead of
reported amount of ¥1802.75 Lacs and ¥18,129.86 Lacs. Total comprehensive Loss for
the quarter and year ended 31st March, 2018 would have been ¥4,299.15 Lacs and &
28,095.29 Lacs instead of the reported amount of ¥1807.45 Lacs and ¥18,128.50 Lacs,

other equity would have been € (73,136.47) Lacs against reported amount of &
(63,169.68) Lacs, other current financial liability would have been < 42,197.25 Lacs
instead of reported amount of €32,230.46 Lacs.

Qualified Opinion

Based on our audit conducted as above, except for the matter as described in the
para 3 above “Basis of Qualified Opinion”, in our opinion and to the best of our
information and according to the explanations given to us, these quarterly
financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) give a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the
net loss and total comprehensive loss and other financial information of the
Company for the quarter ended March 31,2018 as well as the year ended
March 31, 2018. [N




Continuation Sheet

Emphasis of matter

5 (a) We draw your attention to Note No. 3 of the financial results which
indicate that as at 31st March, 2018, the accumulated losses amounting to €
93,689.76 Lacs has eroded the entire net worth of the Company, indicating the
existence of a material uncertainty about the Company’s ability to continue as
a going concern. These financial statements have been prepared on a going
concern basis for the reasons stated in the said note.

(b) Substantial amount of statutory dues amounting to ¥1033.35 Lacs has become
overdue and remain unpaid. Interest, penalty, if any, in respect of the same
has remained unascertained and unaccounted for.

(c) As referred in Note No. 4, the balance of sundry debtors, advances, creditors
etc. includes balances remaining outstanding for a substantial period. The
balances are subject to confirmations and reconciliation. The reported
financials might have consequential impact which remains unascertained.

Our conclusion is not qualified in respect of these matters.

Other Matter

6) The Statement includes the results for the Quarter ended March 31, 2018
being the balancing figure between the audited figures in respect of the full
financial year and the published year to date figures up to third quarter of the
current financial year , which were subject to limited review by us.

For ].B.S. & Company
Chartered Accountants
Firm Reg. No.:-323734E

W odday.
C.A. Shilpa Poddar

Date: 30.05.2018 Partner
Place: Kolkata M.No: 068845




ANKIT METAL & POWER LIMITED
Registered Office 35, Chattarangan Avenue, Kolka

ESHRG

Phone 033 4016 8000, E-mail Id. cs@ankiumetal com
CIN L27104WB2000PLC091629

Statement of Audited Financial Results for the quarter and year ended 31st March, 2018
) (¥in Lacs)
Sr.
No,
I jRevemue from Operations
{a y 9427 66 2.688.75 1440 69 18.433.00 243317
i 30619 070 (122 83) 346.89 163 33
Revenue fron: Operations(aib) 9,733.85 2,695.46 1,317.85 18,779.89 2,596.50
Other income - - 93 167} 5139
Total Revenue from Operations 9,733.85 2,695.46 1,327.16 18,796.60 2,647.89
1 2 jExpenses
i 6,506.56 4,440 07 162658 36.90 HHEEG 85
{
and workein- progress 10827 (1,208 833 049 37 (193942 1053608
- - 12582 146 85
seneh 3 1179 1879 19 86 ©4.758
%) ve (st 1322306 2,000 1% 7532 6,171 76
(1) Deprecislion and Amortization Expenses 1,605.08 1,042.52 1,002 44 4.
(1) Power 161.29 17388 158.50 755.80
ad Debrs fincluding provision for bad debts) 1,098 .57 - 1,402.99 1,098 57
s 1,322.68 795 8u 1,561 82 3,449 70 .
i Total Expenses 11,536.60 § . 7,323.03 7,516.70 36,926.46 31 734.30
i
+ 3 {Profititlossy before exceptional items and Tax (1-2) (1,802.75) {4,627.58) (6,189.54) (18,129.806) (29,086.41)
!
Eoa feepuond - - 843 25 - 84125
EOS I profitiioss) Before Pax (3-4) (1,802.75) (4,627.58) (7,032.79) (18,129.86) (29.929.66)
oo Taxexpense - . - . .
!
U7 Profit/(Loss) for the period/year (5-6) (1,802,75) (4,627.58) (7,032.79) (18,129.86) (29,929.66)
ioa Other Comprehensive Income/ (Loss) (net ul mx)
: (BN : {470 2307 136 8§07
i
B sl be reclassiied W Profit or Toss - - -
¢ ¢ refating o nems i will be reclassified o
i 1O 0N
i 9 Tousl Cumprenensive Income/(Loss) for the period/year (7+8) (1,807.46) (4,625.57) (7,009.72) (18,128.50) (29.921.59)
|
’ P IERERR 1411103 1411105 [EIRER
i .
Dol s Cer Share (Face valae of T 10 each)
i i35 {128 (3283 T (12.8%)
. wad iy (128} {3 28) (497 {1285
RS

has not provided acerued interest in 1t books as
tenders Fhe amount of 1terest T 2,491.70 Lacs for the quarter ended 31st March, 1d ¥ 9,960 79 Lakhs for the year ended 315t March, 2018
QBTN s not been provided for The unprovided haminy w
AU H0 Laes The same have consequential impact on the reported figures

mterest on long term and Shost tene borrowings a

any has mewrted foss of T 1832 2018 15 T 93,689 76 Lacs which 35 1n excess of the entire net
’ tion of Miummum Import Price on steel, ot s expected that the
prove considerably. Considering the above developments and faverable mmpact thereof on tne Company's operations and financials, the Company has prepared

s of Gung Coneern’ assumption

S0 Lacs for the year ended 31st March, 2018 and accumulated foss as on 315t March
pasy W the substanual siprovement m raw material availability, improvement in market scenatto with not
WO

resalis on e

et have a value of zation 1 the \)lh“ldl\ course of

smess ol feast equal w the amount at which they are stated e the

@ osundry creditors, xxnuin de bmrs unsecured foans and advancas ure subject (o confitm s and reconctliation

1 one reportabie segment oniv viz fron & Steel

However, the Company alse generates poaer swinvan s entirely

ed for the captive consumption ilence. Se

+ Operatons {or peniods upto 30th June, 2017 includes excise duty, which is discontinued effectively from 1 fuly, 7 upcn implementation of Goods and Service Tax (GST; In
i 5-13- Revenue GST 15 not neluded m Revenue from Operatons In view of the aforesaid chunge w1 mdirect taxes, Revenue from Operations for the quarter and veat
A8 15 ot comparable 1o the quarter and vear ended 31st March, 2017

&

he previous pertod has been regroupedireclassified, wherever necessary to conform to the classification for the ter and year ended 31st Mareh, 2018

ey figures between the audsted figures in respect of the full current finansial vear and the published year to date figures upto the third quarter of

On behall of the Boara of Directors
-

Suresh Kumus Patne

Charinas




ANKIT METAL & POWER LIMITED
Registered Office ; 35, Chittaranjan Avenue, Kolkata - 700 012
Phone: 033 4016 8000, E-mail Id: cs@ankitmetal.com
CIN: L27104WB2000PL.C091629

Statement of Assets and Liabilites
X in lacs)

articulars March,2018 |  Asat31st March, 20

ASSETS
Non-Current Assets
Property. Plant & Equipment 64,418.63 68.542.82
Financial Assets

(1) Investments 12.19 12.10

(i) Other Financial Assets 303.87 228.67
Other Non-Current Assets 61.18 126.63
Total Non-current Assets 64,795.87 68,910.22

Current Assets

Inventory 54,544.58 52,645.89
Financial Asscts
(i) Trade Receivables 14,964.49 25,510.82
(i) Cash & Cash Equivalents 219.84 265.03
(iii) Other Bank Balances (other than ii) - 397.33
(iv) Other Financial Assets 5,049.70 5,224.11
Current Tax Assets {Net) 273.21 271.49
Other Current Assets 8.683.12 8.530.45
Total Current Assets 83,734.94 92.845.12
Total Assets 1,48,530.81 1,61,755.34

EQUITY AND LIABILITIES

Equity

Fquity Share Capial 14,111.05 14,111.05
Other Iquity (63.169.68) (45.041.19)
Total Equity (49,058.63) (30,930.14)

L.iabilities
Non-Current Liabilities

Financial Liabilides

{1y Borrowings 61.287.31 65,873.42
Total Non-Current Liabilities 61,287.31 65,873.42

Current Liabilities
Financial Liabilities

(i) Borrowings 41,873.55 45.701.48

(11} Trade Pavables 54,861.09 55.648.40
(i11) Other Financial Liabilities 32,230.46 19.473.83
Other Current Liabilitics 6.130.99 4.609.08
Provisions 1,206.04 1,319.27
Total Current Liabilities 1,36,302.13 1,26,812.06
Total Liabilites 1,97,589.44 1,92,685.48
Total Equity and Liabilities 1,48,530.81 1,61,755.34
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SKP HOUSE

1324, 5.0, Mukherjee Road, Kolkata - 700026
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CIN No.:127 l O!WB2002PLCO94979 Telephone : (03242} 280593/2805%4

ANNEXURE |

Statement on Impact of Audit Qualifications {for audit report with modified opinion) submitted along-with Annual
Audited Financial Results - (Standalone and Consolidated separately)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2018[See Regulation
33/ 52 of the SEBI {(LODR) (Amendment) Regulations, 2016]
(X in Lacs)
Audited Figures Adjusted Figures
Sl . (as reported (audited figures after
. No. Particulars before adjusting adjusting for
for qualifications) qualifications)
1. {Turnover/ Total income 18,796.60 18,796.60
2. |Total Expenditure 36,926.46 46,893.25
3. |Net Profit/(Loss) {(18,129.86) (28,096.65)
4. [Earnings Per Share (12.85) (19.91)
5. 1Total Assets 1,48,530.81 1,48,530.81
6. |Total Liabilities {excluding Equity) 1,97,589.44 2,07,556.23
7. |Net Worth (49,058.63) (59,025.42)
g Any other financial item(s) (as felt appropriate by the )
" Imanagement)
Il. ]Audit Qualification (each audit qualification separately):
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Corporate & Communication Office :

SKP HOUSE

1324, S.P. Mukherjee Road, Kolkata - 700 026
Telephone : +91-33-4016 8000/8100
Fax:+91-33-4016 8107

Email : info@ankitmetal.com

Web t www.ankitmetal.com

Works :
P.0.-Jorehira, PS5 -Chhatna,
Dist.-Bankura, Pin-722137

CIN No.: L27101WB2002PLC094979 West Bengal
Telephone : {03242) 280593/280594

a. Details of Audit Qualification:
Auditor’s in their Consolidated Audit Report stated that:
“Basis for Qualified Opinion”

We draw attention to Note No. 3 of the accompanying statement regarding non provision of
interest expenses on the borrowing of the Company amounting to ¥ 2,491.70 Lacs for the
quarter ended 31° March, 2018 and &9,966.79 Lacs for the year ended 31°' March, 2018 which
is not in accordance with the requirements of Ind AS 23: Borrowing Costs read with Ind AS 109:
Financial Instruments. Had the aforesaid interest expense been recognized, the finance cost for
the quarter ended 31°' March, 2018 would have been ¥ 3,814.06 Lacs instead of reported
amount of €1,322.36 Lacs and finance cost for the year ended 31° March, 2018 would have
been ¥ 16,138.55 Lacs instead reported amount of € 6,171.76 Lacs. Total expenses for the
quarter and year ended 31°' March, 2018 would have been <14,028.30 Lacs and <46,893.25
Lacs instead reported amount of ¥11,536.60 Lacs and ¥36,926.46 Lacs. Net loss after tax for
the quarter and year ended 31°° March, 2018 would have been & 4,294.45 Lacs and &
28,096.65 Lacs instead of reported amount of ¥ 1,802.75 Lacs and < 18,129.86 Lacs. Total
comprehensive Loss for the quarter and year ended 31° March, 2018 would have been &
4,299.15 Lacs and < 28,095.29 Lacs instead of the reported amount of < 1,807.45 Lacs and €
18,128.50 Lacs, other equity would have been &(73,136.47) Lacs against reported amount of €
(63,169.68) Lacs, other current financial liability would have been ¥42,197.25 Lacs instead of
reported amount of €32,230.46 Lacs

Qualified Opinion

Based on our audit conducted as above, except for the matter as described in the para 3 above ”Basisg
of Qualified Opinion”, in our opinion and to the best of our information and according to the
explanations given to us, these quarterly financial results as well as the year to date resuits:

(i) are presented in accordance with the requirements of Regulation 33 of SEBI (Listing Obligationsi
and Disclosure Requirements) Regulation, 2015, as modified by Circular No..
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) give a true and fair view in conformity with the aforesaid Indian Accounting Standards and other,
accounting principles generally accepted in India of the net loss and total comprehensive loss and
other financial information of the Company for the quarter ended March 31,2018 as weli as the?;
year ended March 31, 2018, — \
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b.

Type of Audit Qualification : Qualified Opinion / BisclaimerofOpinion/-Adverse-Opinion

c.

Frequency of qualification: Whetherappeared-first-time-/ repetitive-/-since-hew-long-continuing

For Audit Qualification{s) where the impact is quantified by the auditor, Management's
views:

The lenders have stopped charging interest on debts, since the dues from the Company have
been categorized as Non Performing Asset. The Company is in active discussion/negotiation
with its lenders to restructure its debt at a sustainable level. In view of the above, pending
finalization of the restructuring plan, the company has not provided accrued interest in its
books as the account was declared NPA by the respective lenders. The amount of interest T
2,491.70 Lacs for the quarter ended 31st March, 2018 and ¥ 9,966.79 Lakhs for the year
ended 31st March, 2018 and penal interest and charges thereof (amount remaining
unascertained) has not been provided for. The un-provided liability in respect of interest on
Long term and Short term borrowings as on 31st March, 2018 amounted to ¥ 25,410.10
Lacs. The same have consequential impact on the reported figures.

e.

For Audit Qualification(s) where the impact is not quantified by the auditor: Not Applicable

i, Management's estimation on the impact of audit qualification:

ii. f management is unable to estimate the impact, reasons for the same:

iii. Auditors' Comments on (i} or {ii) above:

®
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Corporate & Communication Office .

SKP HOUSE

132A, 5.P. Mukherjee Road, Kolkata - 700 026
Telephone 1 +91-33-4016 8000/8100
Fax:+91-33-4016 8107

Emall s info@ankitmetal.com

Web : www.ankitmetal.com

Works :
P.0.-jorehira, P.5.-Chihatna,
Dist.-Bankura, Pin-722137
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CIN No.: L27101wWB2002PLC094979 Telephone : (03242) 280583/260594

WHI Signatories:

Managing Director — Mr. Ankit Patni

CFO- Mr. Saurabh Jhunjhunwala

WAudit Committee Chairman- Mr. Ankit Jain

Statutory Auditor — M/s. J.B.S & Company
Chartered Accountants

Place : Kolkata

Date: 30" May, 2018
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