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To,

29.05.2018

Bombay Stock Exchange Limited

Phiroze Jeejeeboy Towers,

Dalal Street, .o
Mumbai - 400001

Dear Sir/Madam,

Sub: Qutcome of the Board Meeting-BSE Code: 519230

The Meeting of the Board of Directors held today on Tuesday, 29t May,2018 at 12.30 pm at the
registered office of the Company at G-1 Madhu Milan Building, Ground Floor, H M Patil, Shivaji
Park, Dadar-West, Mumbai, Maharashtra-400028 has, inter alia, considered and approved
following businesses:

1.
2.
3.

10.

:

The minutes of the Board Mesting held on 07/02/2018 were read & confirmed.
The director Shri Ashok M.chajjed granted leave of absence.

Directors approved the Audited Financial Results for the quarter and year ended 81et
March, 2018, as reviewed by the Audit Committee in the meeting held on 29/05/2018
along with the Report of the Statutory Auditor’s of the Company. Director Shri Ashok M.
Chhajed/Smt Renu Jain be and . is hereby authorised to publish in the news paper,

The Director Smt Renu Jain and Mr. Mohd. Shakeel Kayamkhani Practicing Company
Secretary are here by authorised to file necessary forms with the Registrar of Companies,
Maharashtra State at Mumbai.

The report of the Internal Auditors of the Company for the quarter ended 31/03/2018
taken on record, and the comments of the Management thereon. .

The Board had accepted the advice of the Audit Committee that the advances given by
the company of which sums are not receivable since last 3 years and become time-barred
and the parties are not properly responding with director Shri Ashok Chhajed and
therefore needs to be written off in phased manner so as to not to affect the overall
working results of the company and as these are backed by the director Shri Ashok
Chhajed shall be dealt with as and when received back either from the loaned parties or
from the director Shri Ashok Chhajed, and hence during the quarter, the Management
has written off the advance's of Rs. 24,000/-

The Board discussed various business models.

The consent of retiring director Shri Ashok M Chhajed, expressing his eligibility, for being re-
appointment, in terms of Section 164 (2 ) of the companies Act, 2013 as amended from time to
time, along with notice of interest in form MBP-Tpursuant to section 184 {I)andRule 9 ("I )of
the Companies Act, 2013, along with MBP-Ipursuant to section 184 (I)and Rule 9 ( I )of the
Compantes Act, 2013 and of other Directots, placed-before the Board and after the discussion the
Company Secretary has been asked to verify the same and rake the same on record and take
necessary steps as applicable in this regard.

The minutes of the meetings of the Audit Committee, Remuneration Committee and
Shareholder's grievance committee were read and approved.

To Board decided and declared the Book closure from Tuesday 1" September, 2018 1o Saturday 29
September, 2018 (Both days inclusive).



11. To Directors discussed the evaluarion of the directors, as well as the wotking of the committees, and
also the recommendarions of the Remuneration commitcee along with the audit commirtee for the
re-appointment of statutory auditors and internal andicors of the company for the next yeat.

12. The meeting was terminated with a vote of thanks to the chair,
This is for your information and record. L

Thanking you,
Yours faithfully,

For RICHIRICH INVENTURES LIMITED

Abhishek Kumar Mishra

Compliance Officer.




RICHIRICH INVENTURES LIMITED
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Tel : (9122} 24464151 email richagro@yahco.co.in website:www. richirichinventures.com-CIN-L65950MH1986PLC039163
STANDALONE AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 315T March, 2018

TR, In Lakhs] |
Quarter Ended [Quarter Ended |Quarter Ended | Year Ended 311Year Ended 31-
Sr. No Particulars 31-03-2018 31-12-2017 31-03-2017 03-2018 03-2017
Audited * | Unaudited | Audited * Audited Audited
1 Income from Operations 4.759 4.676 3.877 19.008 19.826
2 Qther Income 0.169 0.293 0.495 0279 T0.834
[ [1otal income 4.928 4.969 4373 19.287 20.660
3  |Expanses - - - - -
{a] |Employee benefit Expense 1.087 0.856 0.971 3.071 3.08D
{b) |Depreciation and Amortization Expenses 0.077 0.114 0.085 0.332 0.344
{t) |Cther Expenses 3.891 2.624 2862 11.970 15.178
| |Total Expenses 5.055 3.634 3.518 15.373 18.602
4 |profit from Ordinary activities before Tax -0.127 1.335 0.455 3.914 2.058
5  |Tax Expenses
{a) | Current tax 0.065 0.247 0.996 1.008 1.746
{b}| Tax of prior period - 4 - 5
{c} | Deferred tax -0.006 - 0.075 0012 0.075
Total Tax expense 0.060 0.247 1071 1.020 1.821
6 |Net Profit for the Pariod after tax -0.186 1.088 -0.616 2.894 0.237
7 | Other comprehensive Income (after Tax} - - - - -
8 |Total Comprehensive Income {after Tax) [OCI) -0.186 1.088 -0.616 2.854 0.237
9 |paid up Equity Share Captial, Equity Share of Rs. 5/- Each. 240.000 240.000 240.000 240.000 240.000
10 |Reserves Excluding revaluation reserves - - - - -
11 |Earnings per share {Face Value Rs. 5} (Not Annualised)
|{a} Basic -0.004 0.023 -0.013 0.060 0.005
(b} |Diluted ' - - - - -

1. The above financial resuits have been reviewed by the Audit Committee and subsequently approved by the Board of Directors.

2. At present, Company is engaged in managing its own fund activities and investments, the Company has received interest income during the
year and accordingly no separate segment reporting under ind As 108 is required.Also refer note 8.

3. Since the nature of activities being carried out by the company is such that profit/loss from certain transactions do not

necessarily accrue over the year, results of a quarter may not be representative of profits/losses for the year.

4. Previous years figures have been regrouped/ reclassified/ re-stated wherever required.

5. No. of investor's complaints received 0 Resolved 0

6 ¥ Figures for the quarter ended 31.03.2018 and correspanding quarter ended 31.03.2017 are the balancing figures in respect of full financial
year and the unaudited published year to date figures upto the third quarter of the respective financial year.

7. During the year, the Company has identified an amount of Rs.7,49,000/- 1o be written off, as the same was give as adavnce to certain parties,
which is now not recoverable, However, during the year, the Company has written off Rs.90,000/- ondy. No provision is made in the books of
accounts for the balance amount which is to be written off of Rs.6,59,000/-.

8. The Company is looking for new business opportunities and till the time the Company starts any new busniess, the surplus funds which were
lying idle with the Company, the Company has granted loans and advances to certain parties on temporary basis to earn interest income, rather
Fthan keeping them igle. The Company is of the view, that, since the funds are given as loan and advances only on temporary basis and since itis
not the primary business activity of the Company, the Company has accordingly prepared its financials as per Indian Accouting Standards (Ind
A5). The Company is not Non Banking Financial Institution (NBFC) and accordingly no registration is required with RBI and the Company is also
not intending to carry out any activity as NBFC.
r9. The partnership firm of Statutory auditors have been converted into Limited Liability Partnership (LLP) with effect from 25th i\alay, 2018 and
laccording the firm name of statutory auditors have been changed from J.P,] Associates to L.P.J. Associates, LLP,

NOTICE TO SHAREHOLDERS

As per SEBI circular dated April 20,2018 shareholders whose ledger folios not mapped with PAN and Bank details are requested to compulsorily
furnish the details to the RTA/Company for registering the same with the respective folios. ;

For any queries o the subject matter and the rules. Please contact the Company's Registrars and Share transfer Agent'at : Adroit Corporate
Services Pvt L., 17-20 Jafferbhoy Industrial estate, 1st Floor, Makwana Lane, Marol Naka, Andheri-East, Mumbai-400059. Telephone
Number;28594060-6060 & email |D: sandeeph @adroitcorporate.com

$mt Renu Jain

Date : 29/05/2018 SD i T Q Y
Place : Mumbal Director B -

s

DIN 00094290 .. .




RICHIRICH INVENTURES LIMITED
CIN-L65990MH1986PLCO39163

Statement of Assests and Liabilities

Audited As at 31-03-
2018 (Rs. In lakhs)

Audited As at 31-03-
2017 ({Rs. In lakhs)

AJASSETS
1iNon-Current Assests
a) Property, Plant and 0.391 1.066
h) Tax assets 1.009 0.176
¢} Long Term Loans & 166.809 -
d} Non-Current Investments 2 H -
Total non current assets 168.209 1.242
2[|Current Assets
i)|Financial asset - -
a)]invesments 5.238 5.464
b}lLoans - 174.039
c}{Cash and cash equivalents 1.886 -0.386
d}j Other financial assets 21.838 14.933
ii)jCther current asset 0.035 0.07%
Total current assets 28.997 194.125
Yotal Assets 197.206 195.368
BJEQUITY AND LIABILITES
HEQUITY
a} Equity share capital 240.000 240.000
b) Other equity -44,257 -47.151
Total Equity 195.743 192.849
Z|Liahilites ‘
a)|Non current liabilites s -
i}|Deferred tax liabilites {Net) 0.111 0.099
Total Non current liabilites 0.111 0.099
3{Current liabilites . i
al|Financial Liability - -
i}|Borrowings - 0.002
ii}|Trade and other payables 0.089 1.876
iii}jOther financial liabilites 1.263 0.541
Total Current Liabilites 1.352 2.419
Total Liabilites 1.463 2.518
Total equity and Liabities 197.206 195.368




J.PJ. ASSOCIATES L L F D/401, Shantidwar C & D Wing CHS.,

Shantivan, Borivali (East), Mumbai 480 066.

CHARTERED ACCOUNTANTS Phone & Fax: 022 2897 07136
(Crapsvs 2 ™ T EIE oY E-mzil: jpj@jpjassociates.com
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INDEPENDENT AUDITOR’S REPORT
To the Members of Richirich inventures Limited
Report on the indian Accounting Standards {Ind AS) Financial Statements

We have audited the accompanying ind AS financial statements of Richirich Inventures Limited
{"the Company”), which comprise the Balance Sheet as at 31™ March, 2018 the Statement of
Profit and Loss (including other comprehensive income), the Cash Flow Statement and the
statement of changes in equity for the year then ended, and a summary of the significant
accounting poticies and other explanatory information.

Management’s Responsibility for the Financlal Statements

The Company's Board of Directors is responsible for the matters stated in Section 134{5} of the
Companies Act, 2013 {"the Act"} with respect to the preparation of these ind AS financial
statements that give a true and fair view of the financial position, financiat performance
{inciuding other comprehensive income}, cash fiows and changes in equity of the Company i
accordance with the accounting principles generally accepted 1o india, including the indian
Accounting Standards specified in the companies {indian Accounting Standards} Rules, 2015 as
amended under Section 133 of the Act.

This responsibility alse includes maintenance of adeguate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
desipn, implementaticn and maintenance of adeguate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting racords,
retevant to the preparation and presentation of the Ind AS financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is 1o express an opinion on these Ind AS financial statememts hased on our
audit.

We have taken into account the provisions of the Act and the Rules made thereunder including
the accounting and auditing standards and matters which are required to be included in the
audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act and other appiicab/’ﬁ}pritatiue pronouncements issued by the Institute of
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Chartered Accountasts of India. Those Standards and Fronouncements require that we comply
with ethical requirements and plan and perform the audit to obtain reasonabie assurance about
whether the ind AS financial statements are free from material misstatement,

An audit invelves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Ind AS financiai statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's prepdration of the Ind AS financial
Statemients that give a true and fair view in order to design audit procedures that are
approprizte in the circumstances. An audit also inciudes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the Ind AS financial
statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Ind AS financial staterments.

Basis for Qualified Opinion

As stated in note 7, the Compary has identified an amount of Rs.7,49,000/- to be written off
which were given as advances ta certain parties. Out of which the Company has written off
Rs.90,000/- only during the year out of the total amount to be written off. Consequently profit
for the year is overstated by Rs.6,59,000/- and reserve and surplus as at the vear end is
overstated by an equivaient amount,

Qualified Opinion

In our opinion and to the best of our information and aceording to the explanations given to us,
except for the effect of the matter described in the basis of gualified opinion paragraph above,
the aforesaid Ind AS financiai statements give the information required by the Act in the manner
so required and give 2 true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31% March, 2018, and its financial
performance {including other comprehensive income), cash flow and changes in equity for the
year ended on that date.

Emphasis of Matter

As stated in note 8 and as per the representation received from the management, the Company
has granted loans and advances to certain parties out of the fund lying idle with the Company to
earn interest income. However, such advances are given for temporary purpose only and the
Company is net ah Non Banking Financial Institution (NBFC) nor it intends to carry out any such
activity as NBFC. Accordingly, the Company has prepared its financial as per ind AS.

Cur opinion is not modified in respect of above matter.




Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 {“the Order”} issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act ("the
Order”), and on the basis of such checks of the books and records of the company as we
considered appropriate and according to the information and explanations given to us, we |
give in the Annexure A, a statement on the matters specified in the paragraph 3 and 4 of
the order,

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and cbtained all the information and explanations which to the hest of
our knowiledge and belief were necessary for the purposes of our audit.

(b} In our opinicn, proper books of account as required by law have been kept by the
Company so far as it appears fram cur examination of those books. ’

{c) The Balance Sheet, the Statement of Profit and Loss {including other comprehensive
income}, the Cash flow Statement and the statement of changes in equity dealt with by
this Report are in agreement with the books of account.

{d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

{e) On the basis of the written representations received from the directors as on 31"
March, 2018 taken on recard by the Board of Directors, none of the direciors is
disqualified as on 317 March, 2018 from being appointed as a director in terms of
Section 164 (2} of the Act.

{fi With respect to the adequacy of the Internal Financial Controls over financial reporting
of the Company ang operating effectiveness of such controls, refer to our separate
report in “Annexure BY,




with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to
the best of oy information ang according to the explanations given to ys:
i, The Company does not have any pending fitigations which would impact its

iii. There were ng amounts which were reguired 1o he transferred to the Investor

forlp). ASSOCIATES LLP 4
Chartered Accountants

Firm’s Registration Number : 113012w
LLPin: AAM-7008 '

— W— \._.,-"—_Z_'__'_:-
CA Vaibhay Vaidya
Partnar

Membership Number - 157754

Mumbai
Date: 29" May, 2018




Annexure — A to the Auditor’s Report

The Annexure referred to in independent Auditors’ Report to the members of the Company on
the Ind AS financial statements for the year ended 31 March 2018, we report that:

{n {a) The Company has maintained proper records showing full particulars, including
gquantitative details and situation of fixed assets;

{1 A substantial portion of the fixed assets have been physically verified by the
management during the year and in cur opinion the frequency of verification is
reasonable having regard to the size of the Company and Nature of Business. No
material discrepancies were noticed on such verification.

{c The Company does not have any immovable properties, so the guestion of title
deeds does not arise,
i) The company does not have inventory during the year. Thus, paragraph 3{ii} of the
Order is not applicable to the Company.

(i1} The Company has granted unsecured loan to companies, firms or other parties coverad
in the register maintained under Section 189 of the Companies Act, 2012 as per the
information and explanation given to us.

a) As per the information and explanations given to us the terms and conditions of
the grant of such loans are not prima facie prejudicial to the Company’s interest;

b) No schedule of repayment of principal or terest has been stipulated for such
louns.

¢y inview of above (b), the question of any overdue amount does not arise,

fiv} As per the information and explanation given to us and in our opinion, the Company
does not have any transactions to which the provisions of Section 185 apply. The
Company has complied with the provisions of Section 186 of the Act, with respect to the
laans, investments, guarantees and securily.

il The Company has not accepted any deposit from the public.

{vi} As per the information and explanatiens given to us, the Central Government has net
nrescribed the maintenance of cost records under section 148 (1} of the Companies Act,
2013, hence, the guestion of maintaining such accounts and records does not arise,

{vii) {al According to the records of the C‘ompany angd as per the information and
explanations given to us, the Company generally is regular in depositing
undisputed statutary dues including Provident Fund, Investor Education and
Protection Fund, Employees' State Insurance, Income tax, Goods and Service




{viif)

fx}

{xi}

{xit)

(i)

{xiv)

{xv)

tax, Sales tax, Wealth tax, Service tax, Duty of Customs, Duty of Excise, value
added tax, cess and other statutery dues with appropriate authorities,
According to the information and explanations given to us, no arrears of
statutory dues as at March 31, 2018 for a period of more than six manths from
the date they became payable.

{b} According to the information and explanation given to us there are no dues of

income tax or sales tax or wealth tax or service tax or duty of customs or duty of
excise or value added tax or cess outstanding on account of any dispute as on
31" March 2018.

The Company does not have any loans or horrowings from any financial institution,
banks, government or debenture holders during the year. Accordingly, paragraph 3{viii)
of the Order is not applicable.

The Comparny did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Accordingly,
paragraph 3ix) of the Order is not applicable.

According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or empicyees has been noticed or reported
during the course of our audit,

According to the information and explanations give to us and based an our examination
of the records of the Company, the Company has paid/provided for managerial
remuneration and in accordance with the requisite approvals mandated by the
provisions of Section 197 read with Schedule V to the Act.

In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3{xH} of .the Order is not
applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with seclions 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the ind AS financial statements as reguired by the
applicable accounting standards.

According to the information and explanations give to us and based on cur examination
of the records of the Company, the Company has not made any preferentiat aflotment
or private ptacement of shares or fully or partly convertible debentures during the year,
Accordingly, pacagraph 3{xiv) of the Order is not applicable.

According to the information and explarations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him, Accordingly, paragraph
3{xv} of the Order is not applicable.




{xvi}  The company is not required to be registered under section 45 IA of the Reserve Bank of
tndia Act, 1334 (Refer Note 8).

tor J.P.). ASSOCIATES LiP,
Chartered Accountants

Firm Registration No.113012W
LLPIN: AAM-7098

ST s U
CA vaibhav Vaidya
Partner

M.Np.157754
Mumbai
Date: 29" May,2018




Anaexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause {i} of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Richirich Inventures
Limited {“the Company”) as of 31 March 2018 in conjunction with our audit of the ind AS
financial statements of the Company for the year ended on that date.

Managemant’s Responsibitity for Internal Financial Contrals

The Company's management is responsible for establishing and maintaining internal financial
tontrols based on the internaf control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reparting issued by the Institute of
Chartered Accountants of india ("ICAI'}Y.  These responsibilities  include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficiant conduct of its business, including adherence to
company’s pelicies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the aceuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our respansibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) ang
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10} of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India, Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of interna! financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a materiai weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgment,
inciuding the assessment of the risks of material misstatement of the Ind AS financial
statements, whether dye to fraud or error. :

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system aver financial
reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is 3 process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control aver financial reporting includes those policies
and procedures that {1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
recelpts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company: and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inhereni limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evatuation of the internal financial controls over financial reporting to future periads are subject
to the risk that the internal financial control over financiat reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate, :

QOpinion

In our opinion, the Company has, in all material respects, an adequate internat financial controls
system over financial reporting and such internal financial controls over financial reporting were

. operating effectively as at 31 March 2018, based on the internal control over financial reporting
triteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of internal Financial Controls Over Financial Reporting
issued by the Institute of Charterad Accountants of India.

For J.PJ. ASSOCIATES,
Chartered Arcountants
Firm Registration No.113012W
LLPIN: AAM-7098

L '\_.-/’E?__._..—--—:“ -
CA Vaibhay Vaidya
Partngr N

M.No. 157754
hMumbai
Date: 297 May, 2018




Statement on impact of Audit Qualifications {for audit report with modified opinion)

submitted along-with Annual Audited Financial Results-(Standalone)

It

Statement on_Impact cif:-A-udit Ouaiifigg_tibn_s for the Financial Year ended March31,2018

{See Regulation33 /520f the SEB!{LC}:DR)_{Amen‘dment}Regulations,ZOlé}

_Rs.in Lakhs -
Audited Figures{as Adjusted Figures(audited
1, Si. Particulars . repo-rtel:j before figures aft:er adjusting for
No. adjusting for gualifications)
qualifications)
1. Turnover/Totalincome 19.29 19.24
2. TotalExpenditure . 1537 21.96 a
3. NetProfit/[Loss) 2.39 {2 68}
4, EarningsPerShare .06 {0.06)
5. TotalAssets 197.20 189.61 "
6. Totailiabilities 1.46 1.46
7. 1 NetWorth (195.74) {188.15)
8. | Any other financial item(s} (as felt appropriate by the
management} - 2

lification {each

Details of Audit Qualification:;

1.As stated in Note 7, of the Statement of Standalone audited financial results for the quarter
and year ended 31.03.2018, during the yedr, the Company has identified an amount of
Rs.7,49,000/- to be written off, as the same was give as advance to certain parties, which is
now not recoverable. Hewever, during the year, the Cempany has written off Rs,90, 000/- anly.

No provision 1s made in the books of accounts for the balance amount which is to be written off
of Rs.6, 59,000/-. !

Type of Audit Qualification: Qualified Cpinion

Frequency of qualification: Appeared first time

For Audit Qualification(s} where the impact is quantified by the auditor, Management’s Views:

The Board of directors in their meeting held on dated 7 February, 2018 had decided that the out standings
with parties are not recoverable as they are not responding after all our efforts and had become time-barred
in the process, and therefore be written off in phased manner so as to not to affect the financials at one go.

14

(i

For Audit Quatification{s)where the impact is not quantified by the auditor:
Management's estimation on the impact of audit qualification:
MNot applicable

i

If management is unable to estimate the impact, reasons for the same:
Nat Applicable
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