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26th May, 2018

ESE Ltd National Stock Exchange of India Ltd.

throze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex

Dalill Sheet — Mumbai 400 021 Bandra (E), Mumbal — 400051

Fax No. : 91-22-22721919, Fax No: 022-26598120

Security Code: some Security Code: SARDAEN

Dear Sir,

Sub: Outcome ot Board Meeting held on 26th May, 2018

in continuation to earlier intimation, please be intormed that the Board ot Directors at the Company

at their meeting held today, have, interalia, transacted the followxng business;

1. Approved the audited standalone and consolidated results (financial and segment wise) for

the financial year ended 31s. March, 2018.

2. Approved the audited financial statements (standalone and consolidated) tor the FY. 2017-

is.

The Statutory Auditors ot the Company, M/s. up Singhania Sr co. have issued auditors‘

reports with an urunoditietl opinion tor both the standalone results and the consolidated

results.

3. Recommended a dividend @ Rs.5/- per share (50%) for the FY, 2017-18, subject to the

approval of the shareholders at the general meeting.

Please also be informed that

a) the results are being tiled and published as required; and

b) the meeting started at 10.30 am and concluded atiao pm.

A copy of the said results along with the Auditors“ report is enclosed herewith The results are also being

made available on the website ot the Company at wwwsemici i.

Yuu are requested to take the above information on record and disseminate the same for the information

of the 5m kehnlders.

Thanking you

Yours taithtuily,
For Sarda Energy $2 Minerals Ltd.

Au tory

EncI: As above

Ragmwsd Onion: 73m, Csnfranenua. Nagpur (MN) M0018, Tor 91 712 2722107 Fax D712rZ722107Im1m
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it. SARDA ENERGV 3. MINERALS LIMITED
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AUDITED STATEMENT OF Assns AND LIAEILITIES

(I in m)

sandma- consonant-a

Pamculavs As 51 31.5 mm, As .1 am March, Asa! 3151 March. 15 a: 315! Man,

2013 1017 2013 2517

AUDITED AUDIT!"

ASSETS

(1) Nan-511mm Assns

[a] Pmpeny. 513m 3 5501mm 53,142 44 53,553.54 157,499.77 109,977.45

:5, Capital work-m-pmgress 2,279.23 1,925.55 77,499.55 73,315.13

[() lnveslmen! Propeny 4,033 25 3,725.66 4,568.73 4,553.14

(d ) other Imingmlz Assets 354.17 329.53 3,451.31 3,301.75

15) amulmngmle 455535 undeldeve‘upmenl 313.55 1,053.11 345.97 1,035.40

10 Financiai Assn:

[I] lnvnslmens 61,504.44 51,156.51 5,475.07 2,246.15

(i1) mher Financial Assets 642.23 455.65 1,553.36 1,458.45

(5) other Nonr culrenl Assus 1,325.52 2,134.54 6,761.25 4,274.25

154,494.93 1 14,533.30 223,039.13 2.05 255.35

(I) Curmlll Mills

(a) invenlnrlgs 30,375.57 25,220.77 41,125.61 34,161.53

(b) Flnznciaf 453515

(1) \nvaslmenls 7,254.15 6,393.33 23,253.57 20,345.75

{xi} Trade rece‘vzbles 6,155.35 4,556.55 13,113.65 10,647.61

(01) Bank, Cash 3 cash 5530515715 97.59 39.35 2,102.11 1,500.01

M 3m balanczs um... man mm above 51.59 55.42 51.59 55.42

M loans 25,713.05 20,475.15 20,971.35 25,517.73

(c) 5mm (ax is!“ (my
-

- 40.92 13.33

(3) other (11"an A5551: 3.945 53 7 522.72 12,492.44 13 299.42

71,579.55 54,344.54 313,172.13 1 05,250.35

70711 455315 153,175.91 1 79,532.34 3 41,251.31 311,511.71

mum AND 1143mm:

EQUITY

(a) Equity Shave cankal 3,604.52 3,503.04 3,604.31 3,503.04

(5) 00.3. 55015, 133,255.05 115,950.53 151,041.52 132,155.53

(:7 Non Cumruhing Imeresrs
.

- 1,547.35 3 303.35

Total Equhv 1.36.0711” 1,19,553.71 1.66 494.39 1,44 067.17

IJABHJTIES

(1) Nun-WWEIIK uahnmes:

(3] Pi "cm 0317 s

) Borrowings 11,524.47 11,907.34 93,320.25 92,313.92

|i\) Olhfl linanflil Hahilhies 133.53 150.05 1,521.45 1,255.30

{0) Provision;
236.56 355.59 776.15 545.00

m DeVerred 133 Habilkles men 5,357.50 5,090.15 5,303.39 5,557.21

17,352.05 17 534.97 1,117,425.75 100,319.43

(2) mum 115511105;

[5) rmancsm mbnnies

1K) Bavrowmgs 15,554.33 20,690.75 32,572.35 34,534.16

(0)7130: Payables 12,741.50 7,552.50 13,075.44 11,107.57

0..) uxnzrfinanual liabilities 5,192.35 12,077.30 15,227.74 13,579.12

(5) 0:53, cunent 45501095 1,939.95 355.55 2,359.47 1,555.55

1:) vaisicns 573.73 309.55 1,079.33 1,003.32

(3) 01mm 15. 1.550.555 (m) 953.50 213.00 1,391.31 734.43

41 450.52 42,344 15 57 340.14 57,315.11

70731 mum AND 11131117135 1.95.1733: 1,713,532.34 341 251.31 3 13511.71

mcz: 341303
3511415 55 30130 05 micro

DME 25.05 2013 1/9.
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OPSinghonia & Co.
CHARTERED ACCOU NTANTS

IDS cHAMazas. 1“ noon, scmmt AVENUE.

cnoua: cownv, erua «mammal mom

PHONE: 0771- mama, 4061216

imill:opslnghanla.to@gmall.mm

INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF

SARDA ENERGY 8i MINERALS LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of SARDA

ENERGY & MINERALS LIMITED ("the Company") for the year ended March 31, 2018 ("the

Statement”), being submitted by the Company pursuant to the requirement of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. This Statement, which is the responsibility of the Company’s Management and approved by

the Board of Directors, has been prepared on the basis of the related financial statements

which are in accordance with the Indian Accounting Standards (Ind AS) prescribed under

Section 133 of the Companies Act, 2013 and read with relevant rules issued thereunder as

applicable and other accounting principles generally accepted In IndIa and in compliance

with the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015. Our responsibility is to express an opinion on the

Statement. Our responsibility Is to express an opinion on the Statement.

3. We conducted our audit in accordance with the Standards on Auditing Issued by the

Institute of Chartered Accountants of India. Those Standards require that we plan and

perform the audit to obtain reasonable assurance about whether the Statement Is free from

material misstatement. An audit includes examining, on a test basis, evidence supporting

amounts disclosed in the Statement. An audit also includes evaluating the appropriateness

of the accounting policies used and the reasonableness of the significant accounting

estimates made by the Management, as well as evaluating the overall presentatlon of the

Statement. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations given to

us, the Statement;



(i) is presented in accordance with the requirements of Regulation 35 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular Dated

05 July 2016 in this regard; and

(ii) gives a true and fair view of the financial performance Including other comprehensive

income and other financial information for the year ended 31 March 2018.

5. The Statement includes the results for the Quarter ended 31“ March, 2018 being the

balancing figure between audited figures in respect of the full financial year and the

published year to date figures up to the third quarter of the current financial year which

were subject to limited review by us

For OPSINGHANIA 8: CD.

(iul Firm In; No.0o217zci

Cha ed ountants

/

(Sa avs anla)

PARTNER

Membership No. 076561

Raipur, 26351013



OPSinghonia 8. Co.
CHARTERED ACCOUNTANTS

JDS CHAMBERS, 1" noon. minim AVENUE,

CHOUBE COLONY, mum 451:0“ch mom

PNONE10771~ 40.11354051sz

Emil:opsmghanla.ca@ymll.com

INDEPENDENT AUDITORS' REPORT

TO YHE BOARD OF DIRECI‘ORS OF SARDA ENERGV 8‘ MINERALS LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of SARDA

ENERGV & MiNERAiS LIMITED ("the Holding Company") and its subsidiaries (the Holding

Company and its subsidiaries together referred to as "the Group"), its jointly controlled

entities, for the year ended March 31, 2018 ("the Statement”), being submitted by the

Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015.

2. This statement, which is the responsibility of the Holding Company’s Management and

approved by the Board of Directors, has been prepared on the basis of the related

consolidated financial statements which are in accordance with the Indian Accounting

Standards (ind AS) prescribed under Section 133 of the Companies Act, 2013, as applicable,

and read with relevant rules issued thereunder as applicable and other accounting principles

generally accepted in India and in compliance with the requirement of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility

is to express an opinion on the Statement.

3. We conducted our audit in accordance with the Standards on Auditing issued by the

Institute of Chartered Accountants of lndia. Those Standards require that we plan and

perform the audit to obtain reasonable assurance about whether the Statement Is free from

material misstatement. An audit includes examining, on a test basis, evidence supporting

amounts disclosed in the Statement. An audit also includes evaluating the appropriateness

of the accounting policies used and the reasonableness of the significant accounting

estimates made by the Management, as well as evaluating the overall presentation of the

Statement. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion.

4. (a) Financial statements of certain subsidiaries which reflect total assets of Rs. 271.24 crore

as at March 31. 2018 and total revenues of Rs. 32.36 crore for the year then ended, have

been audited by us and financial statements of certain joint
. tures companies in which



lb) We did not audit the financial statements of certain subsidiaries, whose financial statements

reflect total assets of Rs.1448.16 crore as at March 31, 2018 and total revenues of Rs. 711.09

crore for the year then ended on that date as the case may be and financial statements of

certain joint ventures companies In which the share of profit/(loss) (net) of the Group is

Rs.5.86 crore. These financial statements have been audited by other auditors whose

reports have been furnished to us and our opinion is based solely on the reports of the other

auditors.

Our opinion on the Statement is not modified in respect of the above matters with regard to

our reliance on the work done and the reports of the other auditors and the financial

statements certified by the Management.

In our opinion and to the best of our information and according to the explanations given to

us, and based on the consideration of the reports of the other auditors referred to in

paragraph 4 above, the statement:

a. Includes the results of entities as given below:

List of Subsidiaries:

i) Sarda Energy & Minerals Hongkong Limited, Hongkong.

Ii) Sarda Global Ventures Pte Limited, Singapore.

iii) Sarda Metals 8: Alloys Limited.

iv) Sarda Energy Limited.

v) Madhya Bharat Power Corporation Limited.

vi) Parvatiya Power Limited.

vii) Sarda Hydro Power Private Limited.

viii) Raipur Fabritech Private Limited.

Ix) Raipur Industrial Gases Private Limited,

x) Natural Resources Energy Private Limited.

xi) Shri Ram Electricity LLP.

xii) Chhattisgarh Hydro Power LLP.

List of Joint Ventures:

i) Raipur Infrastructure Company Limited.

ii) Madanpur South Coal Company Limited.

~nts of SEBI (Listing Obligations and

- BI Circular Dated 05 July 2016 in

this regard; and



c. gives a true and fair view in conformity with the aforesaid Accounting Standards and

other accounting principles generally accepted in India of the consolidated net profit

and other financial information of the Group for the year ended March 31, 2018‘

7, The Statement includes the results for the Quarter ended March 31, 2018 being the

balancing figure between audited figures in respect of the full financial year and the

published year to date figures up to the third quarter of the current financial year which

were subject to limited review by us.

For OPSINGHANIA 8- CO.

(1w Flrm Re No.002172c)

Cha cred ccou tants

[S nlayS ghanla)
PARTNER

Membership No. 076961

Raipur, 26.05.2018


