
Ref No.: Orient/Stock Exch/Letter/96      22nd May, 2018 

 

The Dy. General Manager, 

Corporate Relations & Services Dept., 

Bombay Stock Exchange Limited 

Phirojsha Jeejibhoy Towers, 

Dalal Street, Mumbai - 400 023. 

The Dy. Gen. Manager, 

National Stock Exchange of India Ltd., 

Corporate Relations Dept., Exchange Plaza, 

5th Floor, Plot No. C/1. G Block, 

Bandra-Kurla Complex, Mumbai – 400 051. 

Scrip Code: 504879 Scrip Code: ORIENTABRA 

 

Sub: Outcome of Board Meeting. 

 

Dear Sir/Madam, 

 

We are pleased to inform you that the Board of Directors of the Company at their meeting 

held today i.e. 22nd May, 2018, have transacted the following business: 

 

1. Considered and approved the Audited Financial Results/Audited Financial Statements of 

the Company for year ended on 31st March, 2018. 

 

2. Recommended a dividend @25% i.e. Re. 0.25/- per Equity Shares face value of Re. 1/- 

each of the Company for the year ended 31st March, 2018, subject to the approval of the 

shareholders in the ensuing Annual General Meeting. 

 

3. The Board of Directors, on the recommendation Nomination & Remuneration 

Committee,  has approved the re-appointment of Mr. Pundarik Sanyal (DIN:- 01773295) 

as a Non-Executive, Independent Director of the Company w.e.f 15th July, 2018 for a 

period of Three years, subject to approval of the members at the ensuing Annual General 

Meeting of the Company.  

 

4. The Board of Directors, on the recommendation Nomination & Remuneration Committee 

& in terms of the resolution passed through Postal Ballot dated 19th January, 2018, has 

approved a payment of Commission up to 5% of the net profits of the Company to one 

of the Key Managerial Personnel (KMP) Viz. Mr. Manan Shah-President of the Company.            

 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we enclose herewith the following: 
 

• Audited Financial Results of the Company for the quarter and year ended on              

31st March, 2018.  

• Audited Statement of Assets & Liabilities as at 31st March, 2018. 

 

 

 

 

 



• Auditors Report on Audited Financial Results for the quarter and year ended          

31st March, 2018. 

• Declaration that Sanghavi & Co., Statutory Auditors of the Company have 

issued Audit Report with unmodified opinion on the Audited Financial Results 

for the quarter and year ended on 31st March, 2018.  

 

The meeting of the Board of Directors of the Company concluded at 6.50 P.M  

 
 

Kindly take the same on your record. 

 
 

Thanking you,                  
 

Yours faithfully, 
 

For Orient Abrasives Limited 
 

 

 

 Bimal Parmar 

 Company Secretary  

 

 

 

 

 

 

 

 

 

 

 

 

 
















