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Dear Sirs 

Sub: Audited Financial Results for the Quarter and Year ended March 31, 2018 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we are pleased to forward the Audited 

Standalone and Consolidated Financial results of the Company for the quarter and 

year ended March 31, 2018 duly approved by the Board of Directors at its meeting 

held today (May 30, 2018) along with a copy of the report of the Statutory Auditors 

of the Company on standalone and consolidated financial statements for the 

quarter and year ended March 31, 2018. 

We hereby declare that the audited standalone and consolidated annual financial 

results of the Company for year ended March 31, 2018 published is with unmodified 

opinion of the auditors’ in their report thereon. 

The meeting of the Board of Directors commenced at 10.00 a.m. and concluded 
at 5.15 p.m. 

We request you to kindly take the same on record. 

Thanking you, 

Yours truly, 
for BGR Energy Systems Limited 

R. Ramesh Kumar 
President – Corporate & Secretary 
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STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE 
QUARTER AND YEAR ENDED MARCH 31, 2018 

~. In lakhs) 

STANDALONE CONSOLIDATED 

Particulars Quarter Ended Year Ended Year Ended 

31.03.2018 31.12.2017 31.03.2017 31.03.2018 31 .03.2017 31.03.2018 31.03.2017 

PART I (Audited) (Unaudited) (Audited) (Audited) (Audited) 

Income 
(a} Revenue from operations 117516 70760 111111 329872 344794 329872 345085 
(b) Other Income 2127 (149) (I) 2144 I 2365 24 

Total income 119643 70611 111110 332016 344795 332237 345109 
Expenses 

a) Cost of raw materials and components consumed 75712 32792 63447 181556 195281 180299 172618 
b) Cost of manufacturing and construction 17595 17393 30842 61225 76836 63788 92374 
c) Other direct cost 2019 1784 2115 6954 6959 6954 6959 
dl Changes in inventories of finished goods, stock in trade 

and work in progress 417 2479 (1818) 2152 123171 2152 (23171 
e) Excise Duty on sale of goods 434 37 990 37 990 
II Employee benefi ts expense 5555 5187 5064 20991 18614 22003 19960 
g) Depreciation and amortization expense 646 628 579 2508 2396 2540 2442 
h) Rnance costs 7668 7190 6679 28700 26268 28700 26268 
i) Other expenses 3926 2703 1512 19652 15010 19901 15792 

Total expenses 113538 70156 108854 323775 340037 326374 335086 
Profit I (Loss) before exceptional items and tax 6105 455 2256 8241 4758 5863 10023 
Exceptiona l items (11191 (11191 2043 (25501 2043 
Profit I (Loss) from ordinary activites before tax (3 +41 6105 (6641 2256 7122 6801 3313 12066 
Tax expense 2810 (2301 797 3162 2386 3198 3546 
Profit I (Loss)for the period 3295 (4341 1459 3960 4415 115 8520 
other Comprehensive Income (OCI) (58) 27 (30) (27) 64 (23) 65 
Total Comprehensive Income for the period (7+8) 3237 (4071 1429 3933 4479 92 8585 
Minority interest - - - - (1091) 1232 
Net Profit I (Loss) after taxes and minority interest (9·10) 3237 (4071 1429 3933 4479 1183 7353 
Paid • up equity share capital (Face value of the share no each) 7216 7216 7216 7216 7216 7216 7216 
Reserves (excluding revaluation reserve) 134482 131246 130549 134482 130549 125362 124179 
Earnings per Share (EPS) (in ~) (not annualised) 

a) Basic 4.57 (0.601 2.02 5.49 6.12 1.67 10,10 
b) Diluted 4.57 (0.601 2.02 5.49 6.12 1.67 10.10 

SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES 
Segment Revenue 
al Capital Goods 14874 10912 12921 36598 27122 36598 27125 
b) Construction and EPC Contracts 105338 61354 98574 298641 318558 298641 318846 
c) Unallocated 
Total 120212 72266 111495 335239 345680 335239 345971 
Less: Inter Segment Revenue 2696 1506 384 5367 886 5367 886 
Net Sales/Income from Operations 117516 70760 111111 329872 344794 329872 345085 
Segment Results Profit ( +) I (Loss) (.) before tax and Interest 
a) Capital Goods 1206 (2341 1623 368 2049 368 2070 
b) Construction and EPC Contracts 10440 6909 7313 33310 31019 29280 36240 
c) Unallocated 2127 (149) (1) 2144 I 2365 24 
Total 13773 6526 8935 35822 33069 32013 38334 
Less: Interest 7668 7190 6679 28700 26268 28700 26268 
Total Profit I (Loss) before tax 6105 (6641 2256 7122 6801 3313 12066 
Segment Assets 
a) Capital Goods 57234 48074 41017 57234 41017 65171 48929 
b) Construction and EPC Contracts 507360 511645 534298 507360 534298 565998 586635 
cl Unallocated 47629 44488 43359 47629 43359 11311 7041 
Total 612223 604207 618674 612223 618674 642480 642605 
Segment Liabilities 
a) Capital Goods 28537 21485 16091 28537 16091 29750 17426 
bl Construction and EPC Contracts 407566 408170 432104 407566 432104 440534 454812 
c) Unallocated 34422 36090 32714 34422 32714 34204 32467 
Total 470525 465745 480909 470525 480909 504488 504705 
Capital employed (3-4) 
a) Capital Goods 28697 26589 24926 28697 24926 35421 31503 
b) Construct ion and EPC Contracts 99794 103475 102194 99794 102194 125464 131823 
c) Unallocated 13207 8398 10645 13207 10645 (228931 (25426) 

Total 141698 138462 137765 141698 137765 137992 137900 



II 

Non Current Assets 
a) Property, plant and equipment 
b) Other Intangible assets 
cl Goodwill 
d) Financial assets 

(i) lnve5tments 
(ill Trade receivables 

(iii) Loans 
liv) Other financial assets 

Total 
Current Assets 
allnventories 
bl Financial assets 

(i) Trade receivables 
(ii) Cash and cash equivalent 

(iii) Loans 
(iv) Other financial assets 

c) Other current assets 
TOTAL 

Equity 
(a) Equity Share Capital 
(b) Other Equity 

Total Equity 
lA Minority Interest 
II Non Current Liabilities 

a) Financial Liabilities 
(i) Borrowings 
(ii) Trade Payables 

bl Provisions 
c) Deferred tax liabilities (net) 
Total 

Ill Current Liabilities 
a) Financial Liabilities 

(i) Borrowings 
(ii) Trade Payables 

(iii) Other financial liabilitie5 
bl Other Current Liabilities 
c) Provisions 
d) Current tax liabilities (net) 
Total 
Total Liabilities 

TOTAL AND LIABILITIES 

Notes: 

17511 
268 

36408 
105049 

10027 
14782 

184045 

4435 

299864 
34683 
31205 

685 
57306 

428178 

7216 
134482 
141698 

17047 
10450 
3858 

34422 
65777 

195451 
110526 
10798 
86920 

1053 

404748 
470525 

612223 

17056 
186 

36402 
80386 
10457 
15156 

159643 

6113 

216368 
50418 
46642 

2623 
136867 
459031 
618674 

7216 
130549 
137765 

27355 
8914 
7067 

32714 
76050 

165223 
128139 

9555 
101367 

575 

404859 
480909 

618674 

49018 48594 
268 191 

59 59 

90 84 
105014 80386 

20117 9484 
14782 15156 

189348 153954 

4435 6113 

299648 216368 
37241 53172 
34110 46527 

688 2625 
77010 163846 

453132 488651 

7216 
125362 
132578 

5414 

17047 
7152 
3858 

34204 
62261 

195451 
137754 

10798 
97061 

1163 

442227 
504488 

642480 642605 

1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at the meetings held on May 29 , 2018 and May 30, 2018, respectively. 

2 The Consolidated Financial Statements are prepared in accordance with lnd AS 110 ·'Consolidated Financial Statement• and lnd AS Ill . 'Joint Arrangements'. 

3 Post applicability of Goods and Services Tax (GSTl with effect from July 01, 2017, revenue from operations for the three months and twelve months ended March 31, 2018 is net of GST. Therefore, the 
corresponding figures of previous periods are not comparable. 

4 The restatement of the unaudited financial statements (subsequently audited) of two of the subsidiary fOmp~nles , namely, BGR Boilers Pnvate Limited and BGR Turbines Company Private Limited, for the 
financial year 2015·16 resulted in increase of the profit amounting toRs. 239 /akhs, in the opening rese.ves of consolidated lnd AS financial statements for the FY 2016-17. 

The company while (Jr paring consolidated fhtonelal sl ol~mcntl for FY 2016-17, adopted tile unuudl tl!d linoncial stalmnenls ol two subsidoary compan18s voz., BGR Boilers Private Limited and BGR 
Turbines Company roivate limited. Fur liter, rovicw al un<wdlted accounl!; of BGR l)a/ler$ Privat~ Llmlied lor tho y ~r ended Match 31, 2017 has resu lted lr> reducilor> ol Pmlil after Tax by~ 54 0 Lakhs and 
rwla\11 o! un~u~llct ~ccounts ol BG~ T!Joblnos Comroony Private Llmllcrl foo the yaar onded Mll or.h 3 1, 2017 hns r,.ultl!d In reduction in Profit ~fteo Tnx uy ~ 70 Lakhs. Tho cumulative cftoct lor both the 
companies, for FY 2016-17 amounted to reduction in Profit after Tax by f 610 Lakhs. 

The Board of Directors of BGR Boilers Private Limited and BGR Turbines Company Private Limited have taken on record, the restated and unaudited financia l statements of their respective companies for 
the FY 2016-17, as well as the unaudited financial statements for FY 2017·18, lor the respective companoes. 

5 Figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date figures upto the 3rd Quarter of the current financial year. 

6 The figures for the previous period have been regrouped I rearranged wherever necessary to conform to the current period of presentation, 

Place : Chennai 
:May 30, 2018 

For BGR ENERGY SYSTEMS LIMITED 

A. SWAM/NATHAN 
Joint Managing Director & CEO 
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Independent Auditor's Report on the standalone financial result of BGR ENERGY SYSTEMS 

LIMITED pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To The Board of Directors ofBGR ENERGY SYSTEMS LIMITED 

1. We have audited the statement of standalone financial results of BGR ENERGY SYSTEMS 

LIMITED ("the Company") for the quarter and yearended March 31, 2018 ("the Statement"), 

attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by SEBI 

Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement, which is the responsibility 

of the Company's management andapproved by the Board ofDirectors,has been prepared on the basis 

of related financial statements which are in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standards ("IndAS") prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and other recognized accounting practices and policies and in compliance 

with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

as modified by SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. Our responsibility is to 

express an opinion on the Statement based on our audit of the standalone annual IndAS financial 

statements. 

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those 

standards require that we plan and perform the audit to obtain reasonable assurance about whether the 

Statement is free of material misstatement. An audit includes examining, on a test basis, evidence 

supporting the amounts disclosed in the Statement. An audit also includes assessing the accounting 

principles used and significant estimates made by management. We believe that our audit provides a 

reasonable basis for our opinion. 

3. In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as modified by SEBI Circular 

No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and 

Chennal Branch: No. 75 (3H), Third Floor, Prince Arcade 
New No. 29, Old No. 22-A, Cathedral Road, 
Chennal • 600 086. 
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(ii) gives a true and fair view in conformity with the aforesaid IndAS and other accounting 

principles generally accepted in India of the net profit and other financial information for the 

quarter and year ended March 31, 2018. 

4. The Statement includes the results for the Quarter ended March 31, 2018, being the balancing figures 

between audited figures in respect of the full financial year and the published year-to-date figures up 

to the end of third quarter of the current financial year ended March 31, 2018, which were subject to 
limited review by us. 

Place: Chennai 
For N R Doraiswami & Co 

Date: May 30, 2018 
Chartered Accountants 

Firm Registration No: 000771 S 

B~vfl?_ 
. I 

Suguna Ravichandran 

Partner 

Membership No: 207893 

Chennal Branch: No. 75 (3H), Third Floor, Prince Arcade 
New No. 29, Old No. 22-A, Cathedral Road, 
Chennal - 600 086. 
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Independent Auditor's Report on the consolidated linancial results or BGR • N.ERGV VSTl~MS 

LIMITED pursuant to the Regulation 33 of the SEBI (Listing Obligation ~nd Disclosure 

Requirements) Regulations, 2015 

To The Board of Directors ofBGR Energy Systems Limited 

l. We have audited the Statement of Consolidated Financial Results of BGR ENERGYSYSTEMS 

LIMITED ("the Holding Company") and its subsidiaries and unincorporated joint venture 

(collectively referred to as "the Group"), for the year ended March 31, 2018 ("the Statement"), 

attached herewith, being submitted by the Holding Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

read with SEBI Circular No. CIR/CFD/FAC/62/20 16 dated July 5, 2016. This Statement, which is the 

responsibility of the Company's management and approved by the Board of Directors, has been 

prepared on the basis of related financial statements which are in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standards ("lnd AS") prescribed under 

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and other recognized accounting practices and 

policies and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as modified by SEBI Circular No. CJR/CFD/FAC/62/2016 dated 

July 5, 2016. Our responsibility is to express an opinion on the Statement based on our audit of the 

consolidated annual Ind AS financial statements. 

2. We conducted our audit in accordance with the Auditing Standards generally accepted in India. Those 

standards require that we plan and perform the audit to obtain reasonable assurance about whether the 

statement is free from material misstatement. An audit also includes examining, on test basis, 

evidence suppmting the amounts disclosed in the statement. An audit also includes evaluating the 

appropriateness of the accounting policies used and the reasonableness of the significant accounting 

estimates made by the Management, as well as evaluating the overall presentation of the statement. 

We believe that our audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our audit opinion. 

Chennal Branch: No. 75 (3H), Third Floor, Prince Arcade 
New No. 29, Old No. 22-A, Cathedral Road, 
Chennal - 600 086. 
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3. In our opinion and to the best of our information and according to the explanations given to us, this 

statement: 

(a) includes the results of 4 subsidiary companies, namely, Progen Systems and Technologies 

Limited, Sravanaa Properties Limited, BGR Boilers Private Limited and BGR Turbines Company 

Private Limited and an unincorporated joint venture, namely Mecon- GEA Energy Systems 

(India) Limited (JV); 

(b) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as modified by SEBI Circular No. 

CIR/CFD/FAC/62/2016 dated July 5, 2016; and 

(c) gives a true and fair view in conformity with the aforesaid accounting standards and other 

accounting principles generally accepted in India of the consolidated net profit and other financial 

information of the Group for the year ended March 31, 2018. 

4. Emphasis of Matter 

Without qualifying our opinion, we draw attention to Note 4 to the accompanying consolidated 

financial results, which describe, 

a) the restatement of the unaudited financial statements (subsequently audited) of two of the 

subsidiary companies, namely, BGR Boilers Private Limited and BGR Turbines Company 

Private Limited, for the financial year 2015-16 and the aggregate impact of such restatement 

resulted in increase of the profit amounting to Rs. 239 lakhs, in the opening reserves of 

consolidated lnd AS financial statements for the financial year 2016-17; and 

b) the restatement of the unaudited financial statements of two of the subsidiary companies, namely, 

BGR Boilers Private Limited and BGR Turbines Company Private Limited, for the financial year 

2016-17 and the aggregate impact of such restatement resulted in reduction of the profit 

amounting to Rs. 610 lakhs, in the consolidated Ind AS financial statements for the financial year 

2016-17. 

5. (a) We did not audit the financial statements of two subsidiaries, namely Progen Systems and 

Technologies Limited and Sravanaa Properties Limited, whose financial statements reflect total assets 

ofRs. 20,997 Jakhs as at March 31, 2018, total revenue ofRs. 304lakhs and cash inflows amounting 

to Rs. 3 lakhs for the year then ended. We also did not audit the financial statements of the 

unincorporated joint venture, namely, Mecon--GEA Energy System (India) Limi.ted (JV) whose 

Chennal Branch: No. 75 (3H), Third Floor, Prince Arcade 
New No. 29, Ord No. 22-A, Cathedral Road, 
Chennal - 600 086. 
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financial statements reflect total assets ofRs. 1676.56 lakhs as at March 31, 2018 and total loss of 

Rs. 0.21 lakhs for the year then ended. These financial statements have been audited by other 

auditors whose reports have been furnished to us by the management, and our opinion is based solely 

on the reports of the other auditors. 

(b) We have relied on the unaudited financial statements of two of the subsidiaries, namely, BGR 

Boilers Private Limited and BGR Turbines Company Private Limited whose financial statements 

reflect total assets of Rs 86,223 lakhs as at March 31, 2018, total revenue of Rs. 34,969 lakhs and 

cash outflows amounting to Rs. 199 lakhs for the year then ended on that date. These unaudited 

financial statements as taken on record by the Board of Directors of the respective subsidiary 

companies, have been furnished to us by the holding Company and our report insofar as it relates to 

the amounts included in respect of these subsidiaries are based solely on such unaudited financial 

statements. 

Our opinion is not qualified I modified in respect of the above matters. 

Place: Chennai 

Date: May 30, 2018 

For N R Doraiswami & Co 

Chartered Accountants 

Firm Registration No: 000771 S 

Suguna l§:::.n 
Partner 

Membership No: 207893 

Chennal Branch: No. 75 (3H), Third Floor, Prince Arcade 
New No. 29, Old No. 22-A, Cathedral Road, 
Chennal - 600 086. 
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