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National Stock Exchange of lndia Limited
Exchange Plaza, 5s Floor
C - l, Block G, Bandra - Kurla Complex
Bandra - (E), Mumbai - 400 051

11rh May, 2018

Scrio Svm . TVSELEGT

Dear Sirs,

Sub: outcome of Board Meeting and Audited financial results for the quarter and year
ended 313t March, 2018

Ref: (1) our letter dated Sth April, 2018 intimating the Board Meeting for consideration of
audited financial results for the year ended 31.t March, 2O1g
(2) Our letter dated 4b May, 2018 intimating _that the Board may consider
recommendation of dividend for the year ended 31.t March, 2O1g

we wish to inform you that the Board of Directors of the comp_any at their meeting held today i.e.,
May 1 1. 20'18, which commenced at 2.0O pm and concluded atl jo pm, inter-alia:

a) Approved th-e- A-udited Financial Results of our company for the quarter and year ended
31'' March, 2018 in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20'l S (Listing Regulations)

A copy of the said results along with the report the Auditors' report issued by the statutory
Auditors of the company is enclosed herewith and the same are being upioaded on the
website of the company, i.e. www.tvs-e.in. The resurts wi arso be pubrished in the
newspapers as prescribed under the Listing Regulations.

b) Recommended a dividend of Rs.1.50 per Equity share of face value of Rs.'lo/- each for the
financial year ended 31st March, 2018. The dividend wi be paid / dispatched to the
shareholders within 30 days from the date of declaration by the members al the ensuing
Annual General Meeting.

c) Decided to convene the 23'd Annual General Meeting on 91h August, 201g

Kindly take this intimation on record

Thanking you,

Yours truly,
For TVS Electronics Limited

S Nagalakshmi
Gompany Secretary

Encl.: a/a

TVS Electronics Limited

"Aflhant E-Park", No.117l'1, 8th & gth Floor, L.B.Road, Adyar, Chennaa ' 600 020. Tel.: + 91-44-4200 5200

Registered Otfice: Jayalakshmi Estate, New No.29, (Old No.8), Haddows Road, Chennai- 600 006.
Corporate ldentity Number : L30007TN 1 995PLC032941
E-mail id : webmaster@tvs-e.in Website: www.tvs'e.in
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ELECTRONICS
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BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai - 400 00,1 Scrio Code - 532513
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Statemont of St nd.lon. rnd Conlolldated Aud ited Fln.ncl.l R€. ults for tho Qu.der .nd Year end€d tilarch 3'1 , 2018

PART I
(a in Lakh8)

TVS
ELECTRONICS

ConsolidatodStandalona Financial3

Throo Monthi Endedsl.

March 31,2018
M.rch 3'1,

?017
M.rch 31,

2(,'t7
Merch 3'l,

201E
March 31,2017M.rch 31,

2018
O.combor 31,

20i1

PARTICULARS

Unaudited

2.52.707

12

4.17.712

56

2,52.3U

12

4,16,166

56

1.22,024

29

90,65E

2

1,09,669

5

lncomr from opara8on!
a) Gmss Sal€3 / lncomefmm op€rations

b) Othlr Op€raling lncom€
2,52,719

30E

2,52,3t6
307

1,18,212

221

1,22,05t
42

90,660

189

1,1f,194
220

Tot l R.v.nua ,rom opa..tlon3
c) Othd lncome

2,52,623 4,18,463 2,53,02790,849 it.1E.0'18't,09,788 1,22,0951

10,721

4,27,642

(32 995)

144

3.311

142

zt61

7.0113

10,291

2,11.163
(10,914)

399

3.245

281

606

7.279

3,955

87,092
(3,768)

163

746

65

125)

1.915

10,461

4,27,642

(32,995)

144

3,178

142

446

6,864

10,038

2,41,163
(10,914)

2,89s

1.54,A27

(38,847)

810

21

177

1,664

2,658

83,749

20,181

836

24

(134)

1.926

Exp€naaa

a Cosl of matorials consumed

b. Purchescs ol stock-in{rade

c. Chang€s in inv6ntori6s oflinished goods,

wo*jn'proc€ss end stock-in{rad8

d. Exciss Duly on Sal€s

e. Employee b€nstils exp€ns€

O€orooatron and amortisatron exp€nse (Refer

h. Oth6r 6xp€nsss
4,16,512i|,15,942 2,51,7501,21,517 90,1431,09,2402 Tot lerponlo. I(a) to (h)l 2,52,350

6T7E732,0765118 54E3 Prolh bstore .rcoptional ltem3 and tax ('l-2)

369369369Exceptlonal ltsm! (Reler nole 4)

2,320706 2,445548 9175 Profit bafore tax (3+4)

550

270 274
(38)

550

271 274
(3E)

215

(75)

(51)

275
(38)

410

- Tax rolating to oarliar Years
820 240821 210,t40 r895326

437633 1,500517 't,624't6 7f77 N.t Profit after tar (5{)

(33)(32) .21)(32) (22)i.22)

8 Othe, compr3honllve lncomo

lloms thatwill not b6 be classified to Profit and

4041,602 60177f(6)9 Tot lComproh.n3ivo lncome After Trx (7+8)

1,515

fl15)
566

{1291

Prolir / (Loss)fortha y8ar attributable to
- Ownel! ol tho Company
- Nonaontrolling intor$t

122't

1

(32)
(r)

Other Comprshenn e income / (loss) for the

- Owner! ol tho Company
- Non-Controlllng intor$t

1,593
(114)

534
{1301

TotalComprehensivs lncome / (bss)

O*ner! ot tha Comp.ny
Non4ontrolllng lntere3t

1,851 1,8511,861 1,6611,861 1,861't0 Paid-up €quity shar. capital(Face Valus of the
Share is Rs.10 each)

304
302

8.68

8.58

2.77

2.76

873
8.63

4.17

4.13

008
00E

11 Earninss por share (EPS) (Face value of Rs.10/.
each) (not ennualised tor liree months)

Basic

Diluted

a)

b)

I

I
II

-

II
I
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1,09,674

114

3,100

241

593

7,090

1,951705

6f7E73

1,179465

1,861

3.40

3.38

4
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STATEi'ENT OF ASSETS AND LIABILITIES uf,t a in lakh3

TVS Electronics Limited

"Arihant E-Park", No.'l17l1, 8th & gth Floor, L.B.Road, Adyar, chennai - 600 020. Tel.: + 91-44-4200 5200

Registered Olfice: Jayalakshmi Estate, New No.29, (Old No.8), Haddows Road, Chennai 600 006.

Corporate ldentity Number : 130007TN1995P1C032941

E-mail id : webmaster@tvs-e.in Website: wwwtvs-e.in

ELECTRONICS
TVS

Standalone

March 31,

2011
March 31,

201E
March 31, 2017March 31,

2018

2 798

1378

194

1,926

467

195

432
694

2

11

194

1,881

145

220
'169

445
670

275
467

190
434
694

2,E78

1,289

1.926

37E

145

171

445
2.704

,0846 7281535

1,339

546
339

15,327

12,734

48 540

635
3,113

40,087
3,238

724

15,311

12,667
1,333

514
334

4A 521

40,033
3,225

724

634
3,10E

1

138,34211

1,861
4,850

54

1,861
6,412

1,861

6,490

19857 6 786

188

252

31

'2g4

37

188

252
27

)to
32

3326

352

2,O57

2A,027
408

545
327

93,029
245

27,977
395
352
416

329
92,948

272
545
324

531894
7353

91,741
38,3731

1

I Non+uFenl a33ot!
(a) Property, Plant and equiPment

(b) Capitalwork in Progr€ss
(c) Goodwill
(d) Other intangible assets

(e) Financialassets
i lnv€stm€nts

a) lnvestm€nts in subidiary
b) Other Investments

ii. Other financial assets

(f) Defened tax Assets (N30

(s) Non currsnr tax assets (Nst)

(h) Othsr non-cunent as$ls
Total non'cudent a3lsts

2 Curf€nt a$etB

(b) Financialassets
i. Trad€ receivables
ii. Cash and cash equivalents

iii. Bank balances other than (ii) above

iv. Other flnancial assets

(c) Other cun€nt assets

Totalcurrsnt a3set3

Total Assets

B Equity and liabilitio.
1 Equity

(a) Equity share capital

Ib) other equily

iquity att butable to own'rs of the Companv

Non-contrcllifl g inteGsts

Total equi,

2 Liabllitio!
iroh-cunenl liabilitl06
(a) Financialliabilities

i. Borrowings

icj otner non-currenr trauittres

Total non'cunent liabilitl6s

Currsnt li.billtles
(a) Financialliabilities

i. Borrowings
ii. Trade Payables
iii. Other tinancial liabilities

(c) Olh€r curtent lrabilities

Total curront liabililleg
Totalli.billtie3
Total and llabilitis3

CHENNAI-17
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11

1.881

1,861

4,925
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I

NOT
of the Board and

have been iewed and recom mended by the Audit committee
1) The above aud lied financial tesults

the Board of D lrectors at its meeting held on May 20 8
a pproved by

wtth lhe C
ubs idi Prime Property Hold ings Lim ited o pany

2) The Scheme of Amalg a ation of whollY s ry
ir rder dated M arch ,20

sanctioned by the National Com pany Tribunal vide the o
Electronics Limited) has been nlrol transacti nde lnd AS

date bei April 0 2 6 The alg a malion being a comm 0n co
lhe appointed ng

h been n effecl to from April 01 20 6 in the financi a

usines Combi ation the scheme of a a lgamati o as ss

Statemenls.

consequent to giving effect of the above'the results ol the Quarter ended March 31 2018 and Ouarter ended March 3'1'

;i;#;;; ili;;onins nsures ot erime eroperrv Holdrnss Limited'

The distribution seNices for mobire phones is a large vorume, rarge value business wilh low margins' Any periodic

comparison should take this into consideration'

'Exceptional ltems'of Rs-369 lakhs represents net profit on sale of leasehold rights on land and other assets

Consolidated results include the resulls of lhe Company and its subsidiary'.viz" Benani Foods Private Limrted Chennar

(collectivety referred to a" "cto'p") *n'cn ii'"""'"*iii"ti o' 
"'n'" "t "ont;l 

as per lnd As 1 1o - "consolidated Frnancial

i,].",i["rll.";" *,n ,"0 AS 108 -,,segment Reporring,,rhe Groupttas identified rhe foltowing business segments:

1Jiffiffi;;i;;icat services; io) oi't'ibulion services: (c) Food products'

l\,1arch 20 7 are the balancing Ilgures between a udited
The figures for the quarte the quarte date

March 3 2 0 8 d a rch 3 7 and published year to
the full financial yeat ended a n

Oecember 3 20 6 res pectively
plo th rd qu arter ended December 20 7 a nd

U

khs s 0n trans ition d a1e (April 0 20 6) was teassessed during
B R rghts a ca rrying lue of a a

lested8) uslness
deflnite life Hence carryrng of the a sset

the nent quarter to be a n n1ang ible with pairm ent,cu
und nd AS38 nta ng ble sels' lhe TE s no m

impai rment as on M a rch 3 20 8 as required er
reversed during the current quarte

cha rged a rl ier quarters to Rs 2 32 lakhs was
depreciatiorramortis ation

reversed tn compara quarte
nd nt of Rs 3 0 akhs re lating prev 0us n a cial yea was

a a n mou

Depreciation and amortization expense lor current quarter and comparative quarter is net off the above reversal

ended March 31, 2018 and quarter ended Decem ber 31. 2017 are in compliance with

9) Results for the quarter ,/ Year
lnd-As) notified bY the Ministry of Corporate Affairs Conseq uently, results Ior the quarter

lndian Accounting Siandards (

been restated to comply with lnd-As to make them comparable. Reconciliation of
yeat ended March 31, 20'17 have

previous lndian GAAP and lnd AS is as under
profit for the previous Periods between

c

ir.rch 31,20'17

6417'165a2

29
irlg! limibd (3ub.rdiarY

1716

134B
AS

3
3

885

10
60't4a5

r26)t26\t21\

IA3)

and ended 31current
201 respectivelY

ligures of
31

Rs. ,809having valueuseful

amounting
to
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TVS
ELECTRONICS

1O) The reconciliation of total equity reported under lndian GAAP as at March 31 , 2017 with lnd AS is given below:

As et March 31,
2017

As at March 31,
2017

Standalono con3olidated
TotalEquitY uder lndian GAAP 14'l 5,870
Oth€r Equity of Primie Property HoldirEs Limitecl (Subsidiary
wt ch has been msroed) und€r Hian GAAP 793
TotalOth6rEquiv und€r lndian GAAP 5,934 5,870

AdjusLnern br colEolidation olB€lrani Foods Pivate Limited
as SubEidiaryin accordanc€ with lnd AS 110 112)
Non cornroling inierest pressnted as part oflolalequity undsr
lrd AS (73)

wlark to Ma*et va ualion of Forward Cont6cts (36) (36)

Fair \.aluation ol ln',€sllnents (13) t13)
Adiuslrfl ent for lntanoible asset with irdef nit€ us€tu| lif8 310 310

(21\ (21)

Tax on abo\€ adiustments (ret) (70) (70)

D6bned taxon umbsorbed losses and MATcred t€nlillement 686 6Aa

Olher hd AS adiustments (net) (4)

Olh€r Equityas per lnd AS 6,786 6,638

11) The Board of Directors have recommended a dividend of Rs.1.50 per Equity share of face value of Rs.10/- each for the
financial year ended 3'lst March 2018. The dividend will be paid / despatched to the shareholders within 30 days ,rom th

date of declaration by the members at the ensuing Annual General Meeting

12) The financial results are available on the website of BSE Limited (Bombay Stock Exchange Limited), National

Exchange of lndia Limited and the Company - www.tvs-e-in.

13) Figures for the previous periods have been regrouped, wherever necessary, to conform to current period's classification

nnar flnlvasan
May 11,2018 Chairman

CHENNAI-'I7
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TVS Electronics Limited
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Statement ot Segment vvise Revenue, Results and Capital Employed for the Quarter and Year ended March 31, 2018

({ in Lakhs)

TUVRh.lnl!nd
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s.
No

Standalone Financials Consolidated

Three months ended Year Ended Year Ended

March 3'1,

2014
Oecember
31,2017

March 3'1,

2017
March 31,

2014
March 31,

2017
March 31,

20r8
March 31,

2017

Unaudited

'l Segment Revenue

a) lT Products & Technical Services'

b) Oistribution Services

c) Food Products

6,413

'1,03,261

7,31 0

1,14,743

9,151

81,509

29,267

3,88,531

30,225

2,22,O91

29,267

3,88,531

444

30,225

2,22,O91

403

Net Sales / lncom€ from operations 1,09,574 'l,22,053 90,660 4,17,798 2,52,3'16 4,18,242 2,52,7',9

2 Segment Results
(Profit before tax and interest from e
- lT Products & Technical Servicesa) (Refer Note 4)

b) DistributionServices

I
ach segme

1,,
575

321

c) Food Products

241

u1

1, 106

1,261

(116)

963

1 ,106

1,261

(126)

(116)

963

(1e7)

Total Segment results 458 896 582 2,367 847 2,241 650

Lass: Finance costs
Add: Other lncome

(24)
114

(21\
42

(65)
189

(142\
220

(281)
307

(142\
221

(281)
308

Total Profit before tax 548 917 706 2,445 2,320

3 Segment Assets

a) lT Products & Technical Services

b) DistributionServices

c) Food Producls

d) Unallocated'.

9,786

88,'138

5,177

11,956

1,U,244

3,804

16,464

18,672

3,206

9,786

88,138

5,177

16,464

18,672

3,206

9,786

88,138

420

4,721

16,464

18,672

305

2.932

Total Seqment Assets 1,03,101 1.50,004 38,342 't,03,'101 38,342 't,03,065 38,373

4 Segment Liabilities

a) lT Products & Technical Services

b) Distribution Services

c) Food Products

d) Unallocated"'

3,441

90,974

329

5,295

1,36,903

1,149

8,639

20,780

2,137

3,441

90,974

8,639

20,780

2.137

3,441

90,974

.102

329

8,639

20,780

71

2,245

Total Seqment Liabilities 94,744 'l,43,347 31,556 94,7 44 3'1,556 94,846 31,735

5 capital Employed (34) (Total Equity) 8,357 6,557 6,786 8,357 5,786 8,2'19 6,638

TVS Electronics Limited

"Arihant E-Park", No.117l1,8th & gth Floor, L.B.Road, Adyar, Chennai 020. Tel.i + 91-44 4200 5200

Registered Otfice: Jayalakshmi Estate. New No.29, (Old No.8), Haddows Road, Chennai- 600 006.
Corporate ldentity Number : L30007TN1995PLC032941
E-mail id : webmaster@tvs-e.in Website: www.tvs-e.in

CHENNAI.lT

ACC

$Aq c

Particu lars

Audited

873 677

Revenue for the euarler ended March 3'1 , 2018 and December 3'1, 20'17 excludes Goods and Service Tax (GST). However, revenue for

the comparative periods include excise duty and hence are not comparable.

lncludes Cash and cash equivalents & Bank Balances

lncludes Borrowings
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'nd 

Y"r 
'ndo'l 

Mtch 31 2011

consolidat d rinanci.lr
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ELECTRONICS
TVS

St.nd.lono Financial.

s.

2,52,7194,1A,2122,52,3164,17.79490,6601,09 674
1 Tolal tn ome lrom oPr.{ons

6171,9512,O16706548Prffi / (Loss) io. ul3 Pdiod (b€rore tax.2
6172.3208732 4457065,{8

3 N6t Prolit / (Loss) io. tiE p6,iod (b6fo.e lat, anff Er@Pto.lal

1,5006331.62451716Nel PEfit / (Los, for lh6 penod (afiet tar'
1 4796011,602485(6)

5 [Comprisi.g
Olher

18611,8611,8611.8611 8611861
6

66
Grcludino R4.l!.tion Ressrues)7

3.04
302

8.68
858

340
3.38

873
63

am@lilrod io. tY!! morltn!)

Brsk;

Eaminss p€r share {EPS) (Fac. valu€ or Rs.1Or 6sch) (ml

@ @ @ @ @

CHENNAI-17
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0.08
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INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
TVS ELECTRONICS LIMITED

2. This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been compiled from the related standalone
Ind AS financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder ('Ind AS') and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such standalone financial statements.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company's preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company's internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained by
the auditors of an erstwhile subsidiary company - Prime property Holdings Limited
(which got merged with the Company, the appointed date of merger being
07/04/2016), in terms of their report referred to in Paragraph 5 below, is sufficient
and appropriate to provide a basis for our audit opinion.

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No, CIR/CFD/FAC/62/2076 dated luly 5, 2016; and

cHEt{NAt-17

!

*t

1. We have audited the accompanying Statement of Standalone Financial Results of TVS
ELECTRONICS LIMITED ("the Company"), for the year ended lYarch 31, 2018 ("the
Statement"), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2076.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance aDout whether the Statement is free from material misstatement.

4. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the audit report received from the
aforesaid auditor of the erstwhile subsidiary company as referred in paragraph 5
below, the Statement:
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(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit/loss and Total comprehensive income and other financial information of
the Company for the year ended 31/03/2018.

5. We did not audit the financial statements / financial information of the aforesaid
erstwhile subsidiary company included in the standalone Ind AS financial statements
of the Company whose financial statements / financial information reflect total assets
of Rs.804 Lakhs as at March 31, 2018 and total revenues of Rs. Nil for the year
ended on that date, as considered in the standalone Ind AS financial statements. The
financial statements / financial information of the erstwhile subsidiary company has
been audited by other auditor whose reports have been furnished to us, and our
opinion in so far as it relates to the amounts and disclosures included in respect of
this erstwhile subsidiary company, is based solely on the report of such other auditor.

6. The Statement includes the results for the Quarter ended March 31, 2018 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us

7. The previously issued comparative financial information of the Company for the
quarter and year ended t\4arch 31, 2017 included in this Statement has been
prepared after adjustang the previously issued financial information prepared in
accordance with the Companies (Accounting Standards) Rules, 2006 to comply with
Ind AS. The previously issued comparative financial information were audited by the
predecessor auditor whose report for the year ended March 3t,2Of7 dated May 12,
2017 expressed a modified opinion on those comparative financial information. The
modification for the year ended March 31, 2Ol7 relates to remuneration of Rs.1.50
Lakhs paid to the Managing Director in excess of the amount approved by the Central
Government and provisions of Section 197 of the Companies Act, 2013 read with
Schedule V of the Act. Adjustments made to the previously issued said comparative
financial information to comply with Ind AS have been audited by us.

The comparative financial information for the quarter and year ended March 31, 2OL7
in respect of the aforesaid erstwhile subsidiary company included in this Statement
prepared in accordance with the Ind AS have been audited by the other auditors.

Our report is not modified an respect of this matter.

FOT DELOITTE HASKINS & SELLS
Chartered Accou nta nts

( Firm's Registration No.0080725)
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Bhavani Balasubramanian

Partner
( Membership No.22156)

Chennai, May 11,2018

Our opinion is not modified in respect of this matter.
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INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
TVS ELECTRONICS LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
TVS ELECTRONICS LIMITED ("the Company") including its erstwhile subsidiary-
Prime Property Holdings Limited which got merged with the Company with an
appointed date of April 7, 2076 (collectively hereinafter referred to as the "parent,,)
and its subsidiary (the Parent and its subsidiary together referred to as "the Group,,)
for the year ended March 31, 2018 ("the Statement) being submitted by the parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/20I6 dated July 5, 2016.

2. This Statement, which is the responsibility of the Parent's Management and approved
by the Board of Directors, has been compiled from the related consolidated Financial
statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder ("Ind AS") and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement based
on our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the Statement. whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Parent's preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Parent's internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us and other auditors in terms of
their reports referred to in paragraph 5 below is sufficient and appropriate to
provide a basis for our audit opinion.
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includes the results of the following entity:a

Benani Foods Private Limited - Subsidiary

b. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations/ 2015, as modified
by Circular No. CIR/CFDIFAC/62/2O16 dated July 5, 2016; and

gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit, Total comprehensive income and other financial information of the Group
for the year ended March 31, 2018.

5. We did not audit the financial statements / financial information of the aforesaid
erstwhile subsidiary company- Prime Property Holdings Limited whose financial
statements / financial information reflect total assets of Rs.804 Lakhs as at March
31, 2018 and total revenues of Rs. Nil for the year ended on that date, as
considered in the standalone financial statements of the parent. The financial
statements / financial information of the erstwhile subsidiary company has been
audited by other auditor whose report has been furnished to us and our opinion in
so far as it relates to the amounts and disclosures included in respect of the
erstwhile subsidiary company, is based solely on the report of such auditor.

We did not audit the financial statements / financial information of one subsidiary
included in the consolidated financial results, whose financial statements / financial
information reflect total assets of Rs. 182 Lakhs as at March 31,2OL8, total revenues
of Rs.444 Lakhs, total net loss after tax of Rs.197 Lakhs and total comprehensive loss
of Rs.195 Lakhs for the year ended on that date, as considered in the consolidated
financial results. This financial statement / financial information has been audited by
other auditor whose report has been furnished to us by the Management and our
opinion on the consolidated financial results. in so far as it relates to the amounts
and disclosures included in respect of this subsidiary is based solely on the report
of the other aud itor.

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

6. The comparative financial information of the Group for the year ended March 31,
2017 have been prepared after adjusting the previously issued consolidated financial
information prepared in accordance with the Companies (Accounting Standards)
Rules, 2006 to comply with Ind AS. The previously issued consolidated financial
information were audited by the predecessor auditor whose report for the year ended
March 31, 2017 dated May 12, 2017 expressed a modified opinion on those
consolidated financial information. The modification for the year ended March 31,
2017 relates to remuneration of Rs.1.50 Lakhs paid to the Managing Director of the
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4. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements referred to in paragraph 5 below, the Statement:
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Parent in excess of the amount approved by the Central Government and provisions
of Section 197 of the Companies Act, 2013 read with Schedule V of the Act.
Adjustments made to the previously issued consolidated financial information to
comply with Ind AS have been audited by us.

Our report is not modified in respect of this matter.

FOT DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm's Registration No. 008072S)

Bhavani Balasubramanian
Pa rtne r

( Membership No.22156)
Chennai, May 11, 2018
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