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GMDC/CS/ BSE/NSE/ 84 /zorg-7e 09.05.2018

Dear Sirs,

Sub: (D Audited annual financial results of GMDC together with auditors'
report for the quarter/year ended on 31st March, 2018.

(iD Recommendation of Dividend by the Board for the year FY 2077-18.

We would like to inform that the Board of Directors of GMDC in its 299tr Meeting
held on 915/2018 has approved the Audited Financial Results (standalone and
consolidated) for quarter/year ended 31.t March,2018.

Further the Board has also approved audited Annual Financial Statement
(standalone consolidated) for the year ended 31$ March, 2018.

Pursuant to the above approval, we are submitting the following documents in
compliance with SEBI (LODR) Regulation, 2015 : '

1. Audited financial results for quarter/year ended 31st March, 2018.
2. Independent Auditors reports on audited financial result.
3. Certificate of veracity pursuant to Regulation 33(2) on the SEBI(LODR).
4. CEO/CFO compliance certificate pursuantto Regulation 17(8) ofSEBI (L0DR)

Regulation, 2015.
5. Declaration on unmodified opinion in the auditor report for financial year 31.t

March, 2018. Pursuant to Regulation 33/52 ofSEBI (LODR) Regulation,201.5.

Gujarat Mineral Development Corporation Limited
(A Govemment of Guiarat Enterprise)
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National Stock Exchange of India,
Exchange Plaza,
Bandra Curla Complex
Bandra [East) , Mumbai - 400 051
e-MAIL: cmlist@nse.co.in
Fax - 022 2659 8237 / 38, 022 2659
8347 /48

To,
Bombay Stock Exchange Ltd.
25th Floor, P.). Towers
Dalal Street
Fort, Mumbai-40O 001
E- mail: corp. com plian ce@bsein dia. com
Fax No. 022 227 2 31.27 / 2039 / 204L / 2067 /
2037
Code: GMDCLTD Code :532lBL

Email: cosec@omdcltd.com Website: www.o cltd.com t
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We would further like to inform that the Board has also recommended dividend of
ns.3.10 /- per equity share of Rs. 2 each for financial year ended on 31,t
March,2018.

I

You are requested to kindly take note ofthe same.

Thanking you,
Yours faithfully,

For Gujarat Mineral Development Corporation Limited,

Joel E
mpany Secretary

Encl : As above

Gujarat Mineral Development Gorporation Limited
(A Government of Gujarat Enterprisef
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ffi GUJARAT MINERAL DEVELOPMENT CORPORATION LIMlTED

{See Regutatton 47(U (b) oftheSEB| (LODR} Retutations, 2Ot5}
AUDITED FINANCIAL RESUITS FOR THE QUARTER AND YEAR ENDEO OIT ITSTMNNCT, ZOTA

Ru ln Lakh

Sr No

1

Particulars

Total lncome from o

STANDAI.ONE CONSOI.IDATED
3 Months ended on

3tlo3l2ota
(Audit€d)

506.13

3 Months ended on
3U72l2ot7
(Unudited)

5 606.30

12 months ended
on 3!O3l2OrA

(Auditedl.

2 06,996.68

12 months ended
on 37l03l20t7

(Auditedl

s8,235.66

12 months ended
on 3tlOgl2OTA

(Audited).

2 96.68

12 months ended
on 3UO3|2O77

(Audttedl

2
Net Profiv(Loss l for the pedod (berore Tax and

u,258.77 11,925.81 55,692.s7 44,694.66 55,627.47 44,729.95
3

Net Profit/(Loss) for the perlod before tax
J 17,258.77 11,925.81 55,692.57 44,694.66 55,627.47 44,729.95

4
Net Profiv(Loss) for the period after tax (after

I item 10,006.88 7,855.77 43,460.39 32,519.59 35,306.05 76

5

5

Comp.ehensive lncome lor the pe.iod
[Comp]ising profit/(Loss] for tte pertod after
tax and Other Comprehenrive lncome (after

E Share Ca
s,830.04 77,790.06 54,770.LO

360.00
42,777.80 46,616.38 42,697.97

7 Reserves (excluding Revaluation Reserve as
shown in the nce Sheetl 4,33,787.64 3,90,499.66 4,28,830.70 3,93,696.64

8
Eaming Per Share (of Rs. 2/- each) (for
continulng and discontinued operations) (not

3.15 2.47 73.67 10.23 11.10 LO.22
1. Basic: Rs

2. Oiluted Rs 3.15 2.47 73.67 10.23 11.10 1o.22

Note:
The above is an extract of the detailed format of Financial Results for the quarter & for the year ended on 31st March 2018 filed with the stock Exchanges under Regulaflon 33 of
the quarter & forthe vear ended on 31st March 2018 alongwith Explanatory Notes is available on the stock Exchange websites. (www.nseindia.com and www.bseindia.com)

' S'rbject to Audit u/s 143(6) ofthe companies Act, 2013 by C&AG of tndia

Place: Ahmedabad
Oate: 9th May,2018

For and on behalf ofthe ,d of Directors

Arunkumar Solanki, IAS
Managing Director

360.00



SrofrBrlwl.. r.v. r. ].!ult! & C.pia.l c|nploy.d uhd.r ..gulitlo.r 39 (SEAI) r.gulatioo. 2015
h r.Ih)

by CAAO ol lndi.
leE
1. TtE abovr rEdts h.v6 hn rBvi*rr€d by tho Atrdil Co.nmitb. d tho Bdd of oir*b.B h its m*ting h€H on @tn Mey, 2018 ard tlE sanE lEvE be€.l Eken
q| re.dd by fi€ B.dd of Dir&lora in ib n€6riE hdd on ttE sem€ dab.

2 Tl. Bad oa D|it.b.r tB^..@rlnd 175 oa divil-d (R..3.51y. F. .qty s*Et o, R9Z-.h) !d tr fi.sE3 F. rd 3l -(8.2018 gbid:t b f.
.pprorral d tl€ shao trolders h tlE Annud G€neral M6.6ng.

3. GMDC h.. inplglrrrbd 7th p€y carftr*aabn w.€.f olBt Ar9ust,2017 .r par Gowrnmo'lt of GujarEts nolifcation, Plovilllon d 9abry anerr as 9er 7th pey

c..n.tis.irl erlErlrlrig R6. 2561 L.lhs lEs b6n n* in ttE b6ks of drlb Arring th€ ys €nd€d on 31.(rl.18. Ho$llt/tr, tlp 6aid sntl flr tF pa.iod

to.n Jan-10 b July-l7 wrl be ds€d 6 trd wlsr th6 d*iei,.l in thb r€gard willb€ bk l by tlE ffi gow.nm€nt

4.tlE cdrFry we6 Eing CERC (T€rm3 & Cddnixl3 ol Tarif) R{utEtirrs lb. d€preieling hs Wind, Sohr and T}|€nrEl power p*rlt *€ts. Fd .ll oth€r

eE6ts, d€f.Ei*kn v/a beiE .aldJsbd es FEr SdEdrrlo ll ot tr Csnf*rs A.l 2O1 3. Frun 1 st Ap.il, 2Ol 7, tE .dip€ny hG drcdlbnu€d to io{ow CERC

rugdrttd€ io' da!.!d{ ing m. po\6r phnt aila,ts rtd tl6 dfirEpd dcplecrton tc6d dr t/sei.d lifr rs pre3cnbd h sdr.dub lloffr. coriP.rrit! Act2ol3
ard gc.ordingly, t€3 €diTEbd th. rrs€tu| lib ot the Fot!/Er plant a€€tB. nis ctErEo in ctttEta he r6dd in d-r6e36 in deP(ei.tin b t|€ t |a of o
625.37 bkh futtE Fr rd€d 31st M5dr,2Ol8 and ircrGo h p.ofit b6fo.r t for tr yEr €nd€d flat deb by ttF 38rr enu.rrlt

5. D|e Fo\ri*,r fo. gEtuity arno{rnling to Rs. 948.87 Lkh t6 b*n rrEde in th€ booka of actounb lb. tE y€er 2017-18 rs p€. tha am€ndftsi m in the
P.Fsrt d OretJaty Acf with €ffEt trlrn 23I(XJ2O18 yvh..Eby tE c{rIqg lrit of ffility ha tEr incteG€d fiqn Rilo Lrth b R3. 20 bkh.

6. Firrr6 ot H qrarb. dE fr b.hE*E fgu.6 ian {dfd f$r€ h.-Fct o{ tr fuI ft[rE:hl ya. ]d t]|. t,l$lblt d ye b (s fglr- uPlo tL
thid qu.rb. d f|€ dlrIE t finaocC y€er.

7. PFvhoa pqiodrrq/s figJr- hava b*.t regrarrpod,rerEEFd -td lEtEbd wtErD\..r rffirr'

O.a.; Cfi llry, m18 bh.ll ot tln 8o.rd ol Dlr€cno.i

r Solrrti, IAS
li-|{lm Direclo.

srAltDAtor{E
OuEner EDd Yeor End

3t4i-2018
(tudircd)

31-12-m17
(lh d[Gd]

3r{3-2017
(A|ldir.d)

31i:t-2018
{Ar5lt.df

3143-mt?
( rdltd)

Sr.
t5 P!nicular.

6,442@
7,254-18

J2,fi.n

52,@-27
2,8.97

$,4430

13,57004
(1,1Ol.sA
12.a6a.at
(2,876.95)
8.58t.52
2,2m.5

63.72
1t,t25.80

r ,19,2ito_34
2,6,167_91
5,41,771_6
9,17,175.37

73,6,fi.&t
1 ,33,O$t.rt5
3.6,674_12
6.11413.12

46,649.61
11,70r 16
60,4!o.z

@3&.7f
5.5)_36

3t,llto.al

Lg7A.67
691.57

a,6to.a
tttF.71

r0,445.s
2.665 25

121-S
13,252.69

s,5s.09
1,m,119.24
2,39,'l /t I .64
5,o8,l5a.Ct

61,212 21
6,1m.82

41,,s25-35
1,11.8.9

1,77,541.53
a1,572_12

2,,t9,1sl.45

2,,t9,,t5it.96
12,15A.96

2,0€,93€.€O

4,522.62
9,78.84

6..,ZaS.A
(10,0G9.25)
4,15t.23
10.8;827

710_(E
t5,69:2.54

1,20,527.8
r,6ct,524.24
2,4,176_01
5,47,4?.75

fi,53A 6
6,444.@

39,055.54
l,07,ogo.r6

1,e,206.90
45,5S.76

1,75,7tt.71

1,16,143.71
't 7,561 05

,r,i,21xr.r6

2A,118-04
7,994.31

38,fi0.35
(5,0e).04
3i,u7.24
13,647.3a

a,t,i€,l.e6

s,5s.@
1,70,118_28
2,9,141.@
5,00.1G8.05

61,212_21
6,1€D_82

€,925.3:t
1,11,ztt.59

55,9€7.30
t0.76.17
4,tvz.47

aa,7u2.a7
3,196.34

B.e)6.13

10.9m_74
5,132.10

t7.10:2.4
(3.355.13)
13,717.75
3,6.3/|

447-3.
17,258.64

1,m,527.8
1,63,524.24
2,63,176.01
5"47,227.?5

61,539.91
a,4an.(p

39,66.5,1
1.07.@.ta

I

2

7

1

([et Sal€. / R€venue from Ope(Eti,l.)
'1 MlnlDg

Add: Unde.bL CqIEab RelEnue

L6..: ld.. S€gm.rn Re\ieiu€
iaEt SaL.ftcqiE F.om OFaratloru

s.gment Ro6ult. (OFErating R€.ult ):
1 MidrE

loLl E grEr{ Op.rding Ra.ultt
Un-.flo(.bb Corporata R€auh
Tot l R6ult
Add hte.rC ad Divilerd lrErp
tIE . UDah..U.Il.sne n a ol ul.sl(..blo.rEsE .
I{et Protit B6ior. T.r 6rd Erc.ptio.El lt fi3

SlgE-d A!..L
1 lrhinC

3 Un.llo.atsd

S.gnlfrt Udlllth.
1 Mlnlng

3 Urdlo.dd



ffi GUIAMT MII{ERAI. OEI'EIO'MEIIT COR?ORATIOI{ UMIIED

St t ist oa FrxrC inlE f!. rtr. Qstr I y..r 
E rdd d !rt M.lln 20ll

18l,p... h urh)

SIAIITAIONE CO SOLIDAIED
qu.nr End.d

!t{B-20t1
(Audlt d)

3t.t2-mu
(Un udlt d)

31-{)3.2017

lArdlt dl
3t{3-2018
(A!dlt.dP

t1{3-201'
(Audlt d)

!1{3-20la
(A!dlt.d).

31{3-2017
(Audlt dl

63,506.13 50,606.30 54,!90.41 2.06,996.5E 1,5t,2t5.66 2,06,996.58 1,54,235.65
2"914,83 2,245.a5 2,665.25 10,!t4.93 t2,$2.aa 10,332.60 72,775.47

r cou€
i4..u. froh Opmd65

n5.59 352.91 121.45 l,a5E.a7 5,4IE.39 (6,290.22) 5,431.39
5r,r97,6t 5320s.07 9,tn.D 2,r9r10.O u6,t35..3 2,m,039.05 t,r63a2.92

{14.36) 27.75 (r,235.571 (296.49) (2,749.75) 1296.491 |.2,749.75!,
4,7fi.u 4,7!9.75 2,347.43 16,974.0E 10,404.96 1E,984.65 t0,472.47

37.E9 at.2z 37.33 162.31 132.94 152.92 t32.91
(141.n)l t,759.26 4,19.94 11,165,94 15,125.75 11,166.95 15,125.75

Chrn8.. ln lnwltDrl6 oI 8nbhcd gEds .nd min.d or.
Ehploy.. D.n.fl t E4.nses

O.pr..-r|uon .nd Anofrh.tron E r.B..

qPEI{SEs

Other 41,335.07 32,725.29 38,425.30 1,33,310.67 \04,527.A7 1,23,393.62 1,0t,731,53
{9,93&9a 1,,r925 €,t2Lil3 t63r17.tr 131/aar.77 1,5:t,41r.65 1.31,512.97

Proltt Llore I.r ({) t7,z7a,t1 11,925.81 1t,252.69 55,692.t7 44,594.66 t5,627.41 14,729.9t

ol rroit {l,o.s) of lolnt v.fltfi.. .nd i..od+ ostnt .qutty

{8,0c9.17) 149.12)

5,6t1.14 5,439.12 3,17E.51 19,725.40 7,030.51 19,726.4n 7,030.51
1,520.69 {1,359.6€) 1,073.12 l7,494_221 5,11t4.56 17.494.211 1144.56

Proft Aft r T.r lor rna P.rtod 10,(E6.E4 ,,45t.77 9,@1.06 43,450,39 !2,519.59 35,3(E05 12,fi5.r6

{4,!06.93t 9,255.51 |.754.11') 1q{41.15 E,580.35 10,441.15 8,580.36
6@.55 u2.sE 196.12 969.19 491.50 959.81 491.50

Otlr€r Cofi pr.h.n.lv! lnaoma
It rns dr.t will not b. re.h$lti.d to proft or b3s

Chrt.. in t lr v.lue of .quity insbum.nts m..surcd .t ftir ystuc
throu8h othd comprehenslve ln om. (wOC|)

Rem..$..m.nt of po3t{mptoyh.nr b.nent obttsations

29.53 {44.10) 1,221.16 lro0.64) 1,120.3s {100.54) 1,120.35
Orhcr Com lncom. br tia nat of trx Q,775.U1 9,33{.29 655.11 11309.71 10,192.21 1r,310.33 10,192.22

lncom. ior th. P.rlod (Compdstnt profir {tos} andTot l
s,830,04 1r,190.06 9,e57,77 y,rto.ro 42t1tt.W 45,515.38 42,59r.91

3.15 2.17 2.83 13.67 10.21 ll.l0 t0.22

E mlq p.I Equhy Sh.r. lEPs) {8.!V.tueo, Rr,2)
8ari. {Rs.}

Dirut.d (n5.) !.15 2.47 2.83 13.67 1o.23 11.10 70 22

- -



ffi GUJAiATMI ENAI DEVEI.OPMEI{I CORPORANOI UMITED

B.lance Sheet .3 et 31rt March 2016.nd 3tst March 2Ot7

(Rupees ln La

Pankuht!
St ndalona Conaolld.ted

Ar .t 3lst M.rEh 2018 Al .t 3l5t M.r.h 2017 Ar at 3trt Mar.h 201t A3 at 31tt March 2017
A9Sm
Non<urrcnt Asrats

Property, Plant and Equipment
capital Work-ln-P.ogess
lnvestment Properfles

Other lntangble tusets
lnvestment ln Arsoclates and lolnt Ventures
FinancialAssets

lnvestments

Lgans

Other FlnancialAssets

Othe. Non-Current Asrets

1,73,153.0t

1,066.70

L1,714.34

32,913.32

30,6s5.37

55,551.54

289.28

s2,r58.30
45,790.36

L,76,294.aO

2,108.35

11,825.55

19,151.37

20,525.4a

45,220.38

444.36

28,s90.51

62,807.00

1,73,351.16

1,066.70

Ll,?14.34
32,913.32

22,540.21

55,551.54

289.28

52,158.30
45,969.60

L,76,492.Aa

2,10E.35

11,825.55

19,151.37

20,497.85

45,220.38

444.35

28,590.51

52,965.58
Total [on&n.nt Assetr 403,'(,3.29 3,66,967.m 3,95,654.45 3,57,29r.a3

Currcnt As€ts
lnventories

Financlal tusets
Trade Recelvables

cash and c:sh Equl!.alents

other Bank Balances

Loans

Other Flnancialtusets
Other Current fuseti

Assets clarslf,ed as held for sale

7,243.@

11,106.08

2,833.74

L'X.42

r,301.6s
1,08,552.09

L2,6L7.73

5,884.15

11,906.2s

2,082.55

145.87

L,347.20

1,o7,4L5.22

11,392.s1

7,243.@

11,106.08

5,599.70

753.42

1,301.65

1,08,595.81

72,627.47

6,884.15

11,906.25

4,969.55

145.87

7,347.20

7,07,451.22

11,395.95
tAl,@l.rt 1,41,1r3.E5 1,46,521.73 1,{4, tqr.20

16.75 16.'O 76.75 16.ito
Total Current Asgcts 1,43,424.46 1 41,790,25 1,46,637.tt t,4,L76.50
Total Assets 5A',22t,75 5,0t,158.05 5,42,302.33 5,11,414.43

EQUITY AND UABITMES

Equlty
Equity Share Capital

Other
5,360.00

433,7a7.il
6,360.00

3,90,499.66
6,350.00

4,28,830.70
5,360.00

3,93,596.64
4,4O,147.U 3,96,8s9.56 +35,190.70 4,00,056.64

Uabllltle5

Non.Cur,€nt llabllltles
Financlal Llabllities

Othe, Flnancial Uabilitles
Provislons

Net Employee Beneflt Uabfllttes
Deferred Tar Uabilitier (Netl
other Non-Cu.rent Liabilitles

L,3@.24
4,422.91
4,9&.40

L4,922.99

5,L26.25

1,884.94

36595.95
3,4t2.42

22,316.57

3,2fi.77

L,3L7.4A

@,422.91

4,940.40
14,923.00

5,!26.25

1,914.30

35,596.96

3,4L2.42

22,3L6.57

3,290.77
Total tlon&rrent tlabllltles 6,121.79 67,501.55 65,730.04 62631.02

Curent llabllltlcs
FinanclalLiabilities

Tr-ade Payables

Other Financial Uabilities
Net Employee geneflt Llabiltttet
Other Cunent tlabilitles

109s7.49
24,036.06

1,055.06

4,299.77

9,698.50

27,079.05

870.81

6,048.36

10,959.11

24,050.52

1,065.05

4,306.90

9,710.11

27,085.38

870.81

6,0@.47
Current l,Jabllltles /o,3s8.32 43,696.73 40,3t1.59 43,726.77
Uabllltlc! 1,0zGo.1r 1,11,29t.39 1,0r,111.63 7,tt,tsr.79ot!l and lr.billtl6 5,47,221,75 5,08,158.05 5,42,302.33 5,tL,414.4t

Total Equlty



s.c. A.IUERA & CO
Chertorcd Accourtalts

!: h"r: ryditf the accorupanying standalone Ind AS financial statem€ts of GuJarat
Mtaeral Dewelopneut CorpotaHon Lloltcd ("the. Compem]{, which comprise the
Balance sheet as at 31st March, 2018, and the statemeot or proat and loss linauaing
Other Comprehensive Income), the Cash Flow Statement and the Statemeot oi
Changes in Equity for the year theo ended, and a suunuary of the sipificant
accounting policies and other erylanatory information (herein after referred to as
"standalone Ind AS faancial statemeots').

Iadependent Audltors' Repott

To
The Meabers of
GuJarat Mlneral Dereloprocnt Corpontlon Ltmtted

Reoort oa the Sta.nddole Iad AS Elnanclal Stateuents

Mana t's Reabonslbllltv for tho Staadaloae Iail AS Flnaacht teaerts

generally accqpted in Indiq including the Iodian Accounting Standards (Ind AS)
prescribed under sectioir 13i! of the Act read with relevant rules i

This responsibilit5r also includes "'ainteoance of adequate accounting records iu
accordance with the provisions of the Act for safeguardiag tJre asscts of the Company
and for preventing and detectirig frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and es'i"'ates that
are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating efectively for ensuring the
aacuracy and completeoess of the accouating records, relevant to the preparation and
presentation of the standalone lnd AS financial statem€f,rts that give a. true and fair
view and are free from material misstat€ment, whether due to fraud or eror.

Audltors' Responslbllltv 
-

Our responsibility is to express an opinion on these' standalone lnd AS financial
statements based oa our audit. We have taken into account the provisions of the Act,
the accounting and auditing standards and matters which are requird to be included
in the audit report rlnier the provisions of the Act and the Rules made there under.
We conducted our audit of t}re standalone Ind AS financial statements in accbrdance
with the Standards on Auditing specified under Section 143(f0) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the standalone Ind AS fnancial
statements are free fron material misstatement.

18, Technocrat Housi::3 Sociely, Moti Magri Sdteme, Udaipur - 313001

Ttre Company's Board of Directors is respoasible for t}re matters stated in Section
134(5) of the Compaaies Acg 20f 3 fthe Acf) with respect to t}le preparation of these
standalone lnd AS financial stat€oents that give a true and fair iiew of the financial
position, financial performance including other comprehensive incme, cash flows and
changes ir e+uty of tJre Company in accordance with the accounting principles

Telefax (0294) 2425:.57, email : sca_ca@iahoo.com, {meras@gmail.

t
i

t



An 
-au-dit 1ov9lves perforaing procedures to obtain audit evidence about tie aroouDtgand the disclosures in the standalone lnd AS financial stat€ments. rr," f-J*"selected depend on t]re auditofs judp€nt, including the assessment oi tf,e ,islrs ormaterial r',isstatern€rrt of the standalone lrd AS fnancial statements, whettrer aue to

laud .q er:ror. ,I,1 aaking those risk assessments, t]re auditoi -""iao"- irG-"rfinancial control relevant to the comparry's prqraration of the standal*r" Irra es
P*.lrt state*ents t{at grve a true and fiir'iernin order to a".qE, 

""aiip-Jr*"tJxat are appropriate in the circumstances. An audit also inclides evaluating theappropriateness of the acco-unting policies used and the reasoaableness oi trr"accounting estiaates noaag !v. the companyrs Directors, as well as 
"r.ruati"i tni

overall preseutation of the sta:ldalone Ind AS inancial statements.

s,c. A.TMERA & CO
Cllrrtcrcd Accosltlat!

The said drange of estimate has resulted in decrease in foEr Ftheof Rs. 6225.37 lakhs for the year ended 3lst March, 2018 and increase io proft
before tax for the year ended that date by the sa"'e a,mount.

Our opinion on the standelone lnd AS financial statements, and our Report on OtherLegal and Regulatory Require@ents below, is not Eodi{ied in respect ofmatlers.

18, Technocrat Housing Society, Moti Magri Scheme; Udaipur - 31300r

Oolnloa

t our opinion and to the best of our information and accordiag to the qlanations
giveo to us,.the aforesaid standalone Drd AS financial statemend give ue rirormluon*ery- by the Act in tbe manaer so required and give a tnr-e arrd rarr view iu
co_nformity with the accounring principles gBeraly acccp-ied in naia inauaing G Ind
AS,-of the finlncial position of the company as af 3lst March, 20rg, and its inanciar
nerfgrqanc-e induding other comprehensivi income, its cash tior"" ,ria tl" *r*g", in
equity for the year ended on that date,

Euohasls oflattfr
we draw attentioa to note to. 2.49 of ttre standalone financial state^ents wherein the
p-_qary was using GERC (Terrns & conditions of rariffl Reguratioos ror aeprecia(ag
its whd, solar and llherEal go]ryq prant assets. For a[ otrrJassets, a"p*"i!L"" ,."
being calc.lated as per Schedure u-o-r tue qppanies r.ct, 2013. rroi r'"i tp,a, iorz,
tJre company has discontiaued-to-follow cERC regulations for depreciatin;A;Po-*plart assets and has &arged deprecation based on useru liii: ." pE"..ifi i"
{ledule II of_the compaaies Act,2ol3 and accordingly, has estirnated fi" 

-"."n 
i ur"

of the power plut assets.

we believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone lnd AS fiaancial "iltd;;.

Ttre above clange in esti.ate -would also have impact on futrtre accounting periodsfor which es ''nation is curreotly impracticable.

t

o
oo
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s.c. A.ruERA & CO
Chatcred rlcco[rt nt!

0 With respect to the adequacy of the internal fiaancial coatrols over finaacialreporting of the Company and the operating effecti
refer to our separate Report in 'Annexure B'.

I. As reqriired, hy the coopanies (Auditor's Report) order, 2016 rthe orderp),issued by the ceutrar Government of rndia'i' to-s of sub-section (rl) ofsecdon 143 of the Ac( we give in tie Anriexure a', a stat"meot * trr" -.jtt *specified in paragraphs 3 qnd 4 of the Order, to tleextent appticafte. 
-- -_

2. In terms of Section .143(5) of .e" e"t, we give in Aonexure Z(i) & 2(ii), astat€meat on the directions issued under ttre aforesaid sec&La uy- th"
Comptroller and Auditor Gaerat of India

3. As required b;r Sectioa f43 (3) of the Act, we r€port that

a) !e fave sought and obtained all tJre inforoation and erplanations whic"h to
the best of our knowledge and belief rivere necessa4r for it 

" 
p"rpo""" oio*atdit.

b, Jo o]r opinion, proper books of accouat as rcq*ird by law have been kept
by the compar-ry so far as it appears from our eiaminadon or trrose uootrs,

c;f rhe Bqlonce sheet the stateoeot of pro6t and Loss, the cash Flow
Stateoeot and the .S,taE@ent,of Changes in fa,.ity a.at oritl Uy thi, n+ort
are in ag5eemeat with the books of account.

d) In our- opiniou, tbe aforesaid standaroae rnd AS financid state@eots complywilt the Accounting Standards specified uader section r33 
"r 

th" AJ *"dwith relevant rule issued there uader.
e) on the basis of the writteo represeotations received from the directors aa oD31st Marctl, 2018, -t.ke. oa record by the Board of Oir"ctors, Eone Jthe

directors is disq,arified as on 3lst tvtircu, zore, fr"- bdd 
"i;i"tei "" 

adirector in terris of Section 164 (2) of the ict

d with resp€ct to the other matters to be included in ttre Auditorrs Reoort. in
accordance witli Rute t l.of the Companies O"at *ra e"ai*;iiil;I;b1;;in our opinion and to the best of our iniormadon *d "*;rdld';-th;explanations given to us:

il th" Company has disclosed 
-t+e impact of pending litigations oa its

In-gd positiop in its standalone tna es riranciai 
"t"i"-.r"t"_-n f*Note 2.37 to the Standalone Ind AS financial statements.

Society, Moti Magri Sctreme, Udaipur-313001 (Raj.)
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s.c. A"ruERA & CO
ACcor-t.t

tl.

l,l.

The Company did Dot have any loag_term conhcts including derivativecontracts fc which there were any inat€rial for€seeable losses,
lhere has been no O.ry { .tqls.feqing amounts, required to be
ffif#' to the lovesior naucauon=-aia niti;" ru"a-ui ti"

For S.C. Ajmera & Co.
Chartered Accountants

E'RN

Ptace- Ahoedabad
Datel- 09.05.2018

l8

d
Anr.n Saru Parttrer

M. No. O78398
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S.C. A.JUERA & CO
Ctertelod Accouateatr

ANITEEI'RE 'A' TO fHE AI'DITORS' REPORT

. lReferred to Para (11 our Report of GvGtr datel

the AAnexure refer:red to in Indepeodent Auditors' Report to tlre meabers of Gujarat
lyfihcfal Developmeat Corporatioa Limited ('the Company') on tJre standalone Iad aS
finaadal stateraents for the year ended 3l March, 2018.

We rrpor,t that:
,i. te respect of F'ixed Assets

a- The coapany has maintained proper records showing full particulars,
inilu.ling quantitative derails and sihration of its fixed assets.

b. Ttre Company has a progran of pbysical verification of its fxed assets by
which fxed assets are veriEcd at reasonable intervals. In accordance
with this program, fxed assets were verified Curing the year and
discrepalrcies which were aoticed on such verification were pro,perly
dealt with in the books of acgounts.

c. According to the informatioa and explanations given to us and on ttre
basis of our exaninatioa o{ the records of the Company, the title deeds of
inmovabte properties are held in the aame of the cornpany.

In respect of taventory
a- 11re physical verification of ioveatory has trein conducted at reasonable

intcnrals by the lvlanagemeot.
b. Ttre proeedure of physical vcrification of inveotory followed by the

managemerit is reasonable and adequate in relation to the size of
company and the nature of its rbusiness.

c. 'Ihe company fuss rnaintaincd proper records of inveotory. ,Ibe

discrepancies noticed on such verifcation betweeo the physical stoct<
and book stock were not material and the same have been properly dealt
witb in the books of accouats.

iii' .The company has not granted any loans,.seorred or uasecured to companies,
firas or ottrer parties covered in the register rnaintain6d under section lg9 of
the coopanies Act, 2013. Ttrerefore requiremeat of clauses (iii) of the paragraph
3 of the order is not apptcable to the company,

iv. In respect of loans, investments, guarantees, and security, provisions of section
185 aad 186 of the Companies Act, 2Ol3 have been complied with.

It

'I'he cor"pany has not accepted any deposits during the
directives issued by the Reserve Bank of India and wi0rin ttr

year as per the
e meaning of the

v

Telefax (0294) 2425Os7,@ail : sca_c@yahoo.com, qimeras@grnqil.
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s.C. A.rrlERA & co
Chartcred Accoutratr

provisions of sections 73 to 76 and other relevant provisions of the Companies
Act and the rules framed there undef,, wtece applicable. lbus, the clause (v) of
paragraph 3 of the order is a3t andicable to thc coEpany.

ln pursuant to the order made by the Ceatrat Government for the maintenance
of cost records under sub section (1) of section 148 of the Companies Act, 2013,
the company has made and maintained the prescribed accounts and records.

Si In respect of statutory dues
a. Accotding to the information and e4laaAtions givea to us, and on tle

basis of our examination, the coapany is generally regula, in depositing
undisputed statutory dues iacludrtg trrovident fun{ Investor Fducation
and Protection F\rnd, Employee'S State Insurance, Income Tax, Goods

. and Service Ta:<, Sales Tax, Wealth Tax, Service Ta:q Duty of kcise,
Valtri Added Tax and Cess and any odher stahrtory dues wtt} appropriate
authorities.

b. lhe details of exciEe duty, servi,ce tax, income tax and sales tax/VAT not
deposited on account of dispute are as urld€f,:

N.EG of StitEG
Nrturc of Oc
I)uer

Pcriod io wtlch tlc
rmo[lt rdrtlt

Anout (Rr Il
Irlh)

Forum whcrt rlisputc
b perdinq

Comrscialm Sales ta:</VAT 199196 98.v2 Amclldc TribuDal

Coin'nqcial tax Sale tax/vAT twr-9E L45 ADpelalc Tribunal

Commacial tax csT 1997-98 426 App€Uate Tribunal

Scrvico Tar Servicc Ta:r Jan-14 Nov-15 0.55 Appellatc Tribunal

Servicc Tax Servicc Tax Dec-15 to Aug 15 039 AppeUatc Tdbunal

Central EJ(cise
Ad. t944 E:tcise Jan l.l-Dcc 14 15.03 Appell,ate Tribimal

Cdarral Excise
Ao,1944. EJ(cise' May luan 16 123 Appc[ate TribuDal

Central Excise
Ac,. t944 Excise Mar I l-April 15 38.77 Appellate Tribunal

Central Excise
AI,, t944 Excisc 2015-16 45058 Appellatc Tribunal

18, Technocrat Housing
Taefax (O29a) 2425Os
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s.c. A.ruERA& CO
Chartcro! Aocouotantr

viii. The Company does not have any loans or borrowings from any frnancial
institution, baaks, goverrrmeot or debeoture holders duriag the year.

ix. 'Ihe company has not raised any Eoney by way of idtial public offer or further

. public offer (iaduding debt itrstnroeots) or takeu any t€rm loan'during the
lrcar'

x According to the information and e4lanatiqns given to us, no lqaterial fraud by
the Company or on the Company by its oficers or employees has been noticed

, or r€ported duing the course of oirr audil

xil. ln our olrinion and according to the iaforriratiolr arld @laDations given to us,
tle Company is not a Nirlhi Company.

xiii. According to the information a[d explanatioDs gim to us, all transactions wit]r
the related parties are in compliance with sectiiras 177 arld, 188 of Coaparries
Acg 2013 vtrere ever applicable and the details have been disclosed in the

. ,stindalone Ind AS Financiel Statern€n6 etc. as required by the applicable
tndian Accounting Standards.

xiv. According to the irformation and explanatioris gve to us and based on our
exaniuation of the records of the Coopann the company has not made any
preferential allotment or private placemeut o{ shares or fully or partly
convertibl6 debentu.res during t1e year uader rcview.

xr. According to tlle information, and explanatioas give to us and based on our
examioaEon of the records of ttre companS tle companS has not entered into
non-cash transactions with directors or penroos coadected with them during
the year.

xvi. lhe company is not required to be registered uader section 4$IA of the Reserve
Baak of India Act, 1934.

For S.C. Ajmera & Co.
Chartered Acc.ountants

FRN O02908C

Plaoe:- Ahmedabad
Datei 09.05.2018 N'{

Arun Saruilria j Fartner
M. No. 078398

FR,{
002908ca

o
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t. Acco,rding to t]:e iDformatiolr aad @lanatiors give to us, tJre Company has
paid/provided for manageqial rcmuneratiou. in accordancc with the requisite
approvals mandated by the provisions of section l9Z read, with Sctredule V to

. the AcL

)



s.c.lLruERA & co
Chertcrcd /fccouateata

Arurexure .8, to the Audltorgr Report

Reort o Intafir,o,l Dlnancio,l @nflols ooe, Ftnandat Report:tng

of the AcfI
ofse

I .2013 ('the

we have audited the internal financial contrors over financiar r€porting of GuJaratDcrelopment tlnerar corporafioa Lrnrtcd ('the com. panlr) as of Marctr gr, 2olg,ra coajuncion with our audit of the standarone Ind As fi&nciar statements .of the
Company for the year ended on that date.

[aria.gcncatta Rcsrrolslblllty for. Itternal ntorIctal Coatrrol!

Itg !3nan/-s management is responsible for establishing and maintaining internalfinahsisl coatrols based on the intemal control over financial reportin; cf,iteria
established b5r the company considering thc esseotiar.comrroneots of intemll controrstatcd in the Guidance Note on Audit of Iateraer Firundar controls ouo pt rro"iaReporting issued by the Instihrte of chartered a"-".t 

"J 
-"r -I,,dJ;r"*

respoasibilities l'clude the design, impleoentation. and aaiatenance of adequate.,iater,oal liiancial contrors that were operatiag efectively fo. ;;;;-;" 
"riil *aeffici€ot conduct of its business, including adherrence to gompany's policiei tnesafeguardiag of its assets, the preventioa ta aetectioa of tads 

-and 
.*"r", ,t 

"arura"y end completeoess of the accountiug records, and the ti-ety p..paration orreliable finqncial information, as requirred under the Coopanies ect, Z6ti. '

Audltors' Icsponslbllltv
Our respolrsibility is to express an opinion m the Cmpanyrs internal financialcoltrols ovcr financial reporting based on our audit. we 

-conducted 
o* 

"rrdit 
i'accordance with the Guidance Note on Audit of Inte*al Frnanciar controls over

P,""",T l"p*t'lg (the "Guidance Note") aad the standards oo Auditing, issued by
fclJ ana deemed to be prescribeg u11* sectioa 143(10) of the companies Act, 2013,to the extent applicable to an audit of inl6xrgl e,,o,,c;l controls, b.,i ;;d;L;" ""audit of Int€rnar Financial controls and, both issued by the Institute of charteredAccountants of India- Ttrose standards and the Guidance Note req'ire that we complywith ethicar requirements and plan and perfonrr the audit to obtain reasonableassuran@ about whether adequate intemal frnanciar contrors over Iinancial reportingwere estabrished and maintained and if such controls operated *"orr, i" *aaterial respects.

our audit involves perforoing proceclures to obtain audit evideace about the e.d

18, Tedrnocrat Houslng Society, Moti Magri Scheoe, Udaipur - 313001Telefax (0294) 2425057, email : sca_c@Ehoo.com, qimeras@gmail
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s.c. ArruERA & CO
Chartdrcd Accouata!t!

of the internal financial cootrols systeE over financibl reporting and their operatingefectiveness. Our audit of intenml finan.ia.l coDtrols over fiaancial reporting inctudedobtaining an understanrting oJ intemal financial controls over fnancial reportJng,assessing the risk tJrat a material weakness exists, and tisting and evaluating thedesign arid operating efectivenesi of internal eontrol based on tJ:e assessed risk. Thepro€dures selected depend on the auditors, judgnen! instllding the assessment ofthe risks of material misstatement of the standaloae Ind AS financial statements,whettrer due to fraud or etror.

we believe that the audit evidence we have obtaiued is suficie[t and appropriate toprovide a basis for our audit opinion o" tlu Co_faoy" interEal f;nancial conkolssJrstim over financial reporbng.

Ia
A compaay's internal financiat control over fiDadcial rcporting is a proc€ss designed topEovide rea.ionable assurance regarding the reliability of fnancial rqporting and thepreparation of srqndaloni lnd AS financial statemeats for exteraal purposes inaccordance with generally accepted accoun ting priuciples. A eompany's internalfinalcial control over financial reporting includes those policies and pr&edures that
1' pertain to tJre maiuteoance of records that, in reasmable detail, acc,rately andfairly r€flecr the transactions ana aispositiol"lr-fl ."."* of ttre company;2' provide reasonable ass,rance that 

-kansactions 
are recoraed as necessary top€rmit pr.eparation of standalone Ind AS fu;d; .1"t"_*," in accordance withgenera,,y accepted accounfing principles, aoa tuai receipts and expenditures of

}1_ 11rO*., T.. hirrg made oniy in aecorUance with authorisations ofmanagemeot and directors of the coopany; and
3. pmvide reasonable assuran@ ,"g;i; pr"uuotioo or timely detection ofuaauthoized acqursition,- use, or dispositiL'of the company's assets that courdhave a material effect on th" n rr"Arf 

"t"t oJi"I-

ol
Re

Because of the inherenf litnifE[s11e of internal financial controls over financialrrporting, indudiag the possibiliti of collusion or improper management override ofco[trols, material misstatements due to er:rror or fraud may occur and not be detected.Also, projections of any evaluation of the intenral financial controls over financialreporting to future periods are subject to the riek that the internal financial controlover financial reporting may become inhdequate because of changes in conditions, orttrat the degree of compliance with the policies or procedurqs may deteriorate.

' 18, Technocrat
Telefax (0294
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s.c. A.JUEBA & CO
Chsrt rcd iccoiut rtr

OHrr,b+

la our opinion, the Company has, in all material reqrccts, an adequate internal
Eaaacial controls syst€m over financial reportiog and suctr internal finalcial controls
over firarcial pporting were operating etrectively as at March 31, 2018, based on tle
intefia;l conhoi oyer inancial criteria estabtished by the Company
coasidering the ess€ntial oompooents of ioteraal cootrol stated in t]le Guidance Notc
on Audit of tnter:nal Financial Controls Orrcr F''inancial Reporting issued by the
lnstitutc of Chartered Accoun1"r1lE 6f tgdia-

For S.C. Ajmera & Co.
Chartercd Accountants

FRN 2908C

Place- Ahoedabad
Dater 09.05.2018 Arun

M. No.078398

FRN
002908Ca
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s.c. .rLMtRA & co
Chartcserl Aocouata,lts

Araexure to the ladependeat Audltors' Rcport of Gqlarat lllueral
Irevelopaerrt Corlroratlon Ltd

To
The Members
Gujarat Mineral Development Corporation ltd.

Dir€ctions under Sectlon 143(51 of Companl$ Act 2013 fppllcable for the year 2017-18

For, S.C. 

^iEcra 
& co.

ChartcEd Accountarlts
F'RN:

Arun

In continuation of our Indepelrdent Audit Report on Standalone Ind AS
Financial Statement of Gujait Mineral D'evelopment Corporation Ltd. ('Ihe
Compan/) dated 09.Q5.2018 we h4ve reported on Directions and Sub-direction
under section 143(5) of the Compairies Act, 2O13 applicable for the year 2017-
18, as under:

, - ANNEXURE.2III

Placc: Ahmedabad
Datr: 09.05.2OIE

M. No. O78II9E

Sr.

No
Directions/Questions u/s 143(51 Action Taken lmpact on

Accounts and
Flnanclals

1 Whether the Company has dear
tltle/lease deeds for freehold and
leasehold land respectively?, tf nit
please state the ar€a of freehoh
and leasehold lahd for whldr
title/ease deeds are not
avaitable?

/fes, the &mpany has clear
tlth/ease deeds for frdehold and
lea#hoH land respectlvely.

I!,

No impact

2 Whether there are any cases of
waiver/ writei off of
debts/oans/interEst etc. lf yes,.

the reasons there f.ir and the
amount lnvolved.

As lriformed to us, the company has
.writilen off Deblt Balances of RsI
23.52 takhs ln the book o'f

accounts. ln the oplnion of the
management, such.amounts are no
longpr recelvable.

No impact

3 Whether proper records are
maintained for lnventories;lylng
with third partles and aqs€ts

received as glffgrant(s) frori the
Government or other a uthoritles.

'Yes, proper records are maintained
,'by the mmpany for inventory lying
{rith thlrd parties and no asset is

recelved as gift'.from Goiemment or
other aGhority, as informed to us.

No impact

FRA'
002908c
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S.C. A.IMERA & CO
CLartcrcd AccoEataats

ANNEXURE.2(III

Sect.rr Speclllc Sub-dlrectlons uader ae,ltlon 143(5| ,of Coropanles Act,
2013

18, Technocrat Housing Society, Moti Magri Scfteme, Udaipur - 313001 Baj.)
Telefax (0294], 2425057, email : sc4c^@5rahoo.com, ajmerasc@gm4il.com

ar.
Ifo.

Sub DlsccHotr.
lrrsed/QucJtloar u/r 143(51 Acgo! frIG!

Iapact
oll
'ln.iCl-l-Scctoa

t lltctlcr tbo coapeal hr.
tr&G! rdcqurtG Elralrscs to
!.dEcG tls rdvcsac rfcct o!
Grdro!.Eclt rs pcr
catabtbhcal aormr tad +.tca
up dcquetc ncerur,cr for ttp
r.llcf tnd Eh.bltltaHo! of
dllplecod pcople.

Aorosding to.Ea iDfomn and
givcn to us, the CoEpany ig

obtdtoiDg cnvirolrm.colal pollution
monitorirg rceort pedodicatry frot!
outcidc agcogr {Qr *^* proi-t to
rcducc/E@it@ te advcrsc cffcct on
covtrcrdqL

No DisplaccEcat/Rchabilitation ha8
bc€a r.LcB at a,ly projcct of thc
corporatio fc tbc Fa! 2O17-f 8. Pleasc
notc dut wC 8rc'ngt'tcchnigal cxpert)

No impact

2 Ttcttcr tlo Conpalry hea
obtdled ttc leqildt
3t trto8y conplleaccr tlet
wrr rcqutrcd ul&r nhlag
eld eavltoracatd tulca ald
rctllrtloE ?

As pei hforoatim and crrplaaatiou givca
to us, th€ Cqmov h.'!a obtaiacd
acqrsary coaacnb fro,m GPCB fq
rr-t'rg Foject8.

No iEpact.

o

i,i !-

gbetDcs oucttEden raroorl
&oa ul,tc. .Ed brcEtrhg of
EIEGa lrc coalncr3uretc
wl6 tlc utalag.ctMt 

"

As iEfo(6cd to u8, iD ttspcLi of tiFitc-
prqjccts ovcrtudco rtooval froo mines
aDd , baddtring of tnincs arr

with tbe mipiag activity
as pcr suhittcd/ appr,ovcd/ prcpaftd
EiEc docurc plarr-
(Plcasc aotc that we arc Dot tcchaicalipao . l

No lEpact

*il
+r.

TlatLs l'to Cor4ra4y her
dLt ldad ud dLcoqdaqcd
Eha+ ll .o, ttc t .!rE Et of
coslaapoldlrg rtord rcat tlcrc ]

rgelort uav bc vcdAcd.

As,inforacd to us, thc CoEpany hdi not
distandcd Eor disc@tinued any of it8
IDIDCA.

Not
Applicablc

5 r.hothcr thc CoEp.ry3-
Elrlalrl 3tataEcat trd
pr,opcrty eccouatcd for tli
cEcct of RGhibllttedod
Acttvttt ard [lae Ctorulc'
Plan?

Thc crycoditurc on Rchabuitation
AaiiiQ/ aad for Mine Cloeurc is propcrly
accoustcd b t!€ boo&s of accou.Dt of thc
Colrpanyi ar pcr thc policy adopted in
rhi. bchelf,

No inpact

Porcr Scct4
Gcseredon

I In ttc ca.cr of ftciE,al
Powcs PloJcct, cornDtleacc
of thc varlou5 Pollu6o!
Coatsol Actt rrd thc lEpact
tlcrcof lactr.Ung udllzadoa
aad dlspossl of erh a.ad tbc
potlcy of tlc coEt s8y la thls
regard, ray tG cbccfed e l
conocEtad ulroD"

As pcr iDforEatioD and e.xplanation
prcvidcd to.us, thc @mpag5r has aade
compliancc "d various t ollution control
A(,^

Ia rcspcc,t of utili'.tioE and disposal of
ash, gaacrally the CoEpary is usiDg it in
bacldlliog of minc b Panandbo plqiect.

No iEpact

o,q



s.c. A.,IIERA & CO
Chartcrcd Accouatent

ar.
Ifo.

8uD Acdoa TetcsL.Ecd/Quc.tlosr E/3 f 4O(El lapsct
OE

thc ooBDeat catoscd As
6!.[cirl.

lato to ua thc Coapany hos not Notlloularc rt rbg cltcted into rrgrclluc sbsdag agrccEcotS ApplicablcdthatlcarECrrtf pdvrtG with privtrtc pardes for crtraction of coal
2 F tferr &t c*tractlon of coal at pithcads.

et pltleedl a,td tt edcqutcti
Protcctt tic t-.-cr-r
btclc.t of tlc CoEptrla

Doc. tDG GOPPSY hrcr r No iEpac,tplopcr ry:taihr for
re,coacfllrtlo! of qurltftr/
qudtt!7 af ccl ordcled ud
rcc.lved .!d iftcttcq sredcof coal/ no|3tirrc .Ird
dcaurege ctc., .rrc dioforly
rGGOt{Gd ls tta boota bf
rcooEEtS?

3

IIoE rllrch 3trt.e of fsca No

4

Irorct Elr. dlr. to thc Etrtc
Go rlacrt rlrd fr.tt.l tf.
tr.Es rrt crtcotltod aa Daatic atlccC tcsEs i",
dcplc{cd h tbc ecoot*r rr
fL;.*r." .ccqFldlr

I

.Irr ' tt .Da. As infotmcd to
Projcct i5 carricd

ue, no hydrcclcctric
out by CoEpany.

Not
Applicablc

rh ittGr
.lt P T

5 €trtcto Filrrt r
lot

c

I -.,

Placc, Ahrncdabad
D.t : 09.05.2018

For, S.C. {imcra & Co.
Chartcrcd Accountants

M. No. 07tXl9E

FRN: 0O29Oac{\,f
Arun Sarudria - fu.tncr

FRN
002908C

o

ACc

ME

18, Tqchrocrat Houstng Spcietv, Moti lvlagri Scheme, Udaipur-313001 (Raj.)
Telcfax (02941242sO57 email : sca*c@lrahoo . coE, ajmeras@Eail.coE

ontrollcd crtity aJtd thc aaEe
chtcilIaf.d h3 pcr tclills asEcd in
Fon.r nrcUas. Agccacco.
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GqJarat Mlaenl Deoetopment CorporaUoa Llnlted
Report oa the Conso[dated Flnaaclal gtatemeats
we have audited tie accoopanying consoridated Irld AS financiar state.ents ofGuJarat UIrenI Derctopalat- 64rorattou LUfteal.tle Co-prrrri- ,11a it"

ill:i$ffi :l,r*m%t*6tru;L"*n""*,H",t"ffi #",rIcomprising of the Coasolidated eafance Sheet as at gld nfarcU, -Zbii, theconsolidated statcmeat of pro6t 
.and 

rory (rnguainJ our1" co-pr"rr"r!irl-a'"-e,the consoridated cash Frow statement tri co"*iia.t"a stadeot .i Clrrr* i"Equitv for the vear then eoded, and a summarvnE"-Jg,rali, 
"&irif,#ila",3"d o*g explanatory iaformation (herein 

"to i"rorJ to as "ttre coasoridated Ind ASfinancial statemeots').

s.c. A"TMERA & CO
Chertered Accouat nt!

To,
The UcrIbcss of

Iadepeadeat Auditors' Report

Ind

\ hile conducting t.l:e audit, we havc taken iato account the provipions of the Ac! theaccoun '.rg and auditing standards and matters which are required to be included inthe audit report under the provisions of the Act and the Rules made ttrere under.

the respective Board of Drectors of the companies/entities iucruded in the Group areresponsible for mainteaaace of adequate ".i""rrrij r".;rd;h ;;;;;#t,u"provisioos of the Act for safeguarding of tJre assets-of tui-c-"p *lEir"*ti"gand detecting frauds aad otn&.irregugrities; setection ana apiltuon 
"i.ipilprat"accquntigg go-licigs; making jqdreifis and estimates that are reasonable andprudat; and design, iopleoenrrition lrnd maintenanL of aaequaib irrt"-"r ilLa"rcontrols, that were operating effectirrcry for ensuring thu "*"[ ",,Jt "i"frl"" "rthe accounting records, fuevant to tn" pr"pir"uo" ata'pr"."oLtili*ii trr"consolidated tnd AS fnancial statemeqts urai giie a true ana faif view and are free _from material misstatemen!. wrrettrer due to fra[d o, 

"orr, 
which have becn used for

$e purpose of preparation of the consolidatJ r"a as fiildd "t"6JiJ6 trr"Directors of the Coapann as aforesajd-

Audltorst Responslblllty

9y *"p"1obility is to ery-rress an opinion on trrese consolidated rnd AS linanciarstatenents based on our audil

18, Technocrat Housing Society , Moti Magri ScJreme, Udaipur- 3l3OOl. (Raj.)
Telefax (029412425057 , email :scac@yahoo.com, ajrneras@gfail.com



s.c. A"ruERA & co
Chartored Accouateatr

We conducted our audit in accordance with the Standards on Auditing specilied under
Section 143(1O) of the Act. Those Standards require t}Iat we comply with ethical
r€quirements and plan and perform the audit to obtain reasonable assurance about
whether the consolidated Ind AS financial stateEoents are free from material
misstatement.

An audit involves performing procdures to obtain audit evidence about the anounts
and the disclosures in the consolidated Ind AS financial statements. Ttre procedures
selected depend on the auditor's judgment, induding the assessrnent of the risks of
material misstatement of the consolidated Ind AS fnancial stateraeats, whether due to
fraud or eoror. In making those risk assessments, t}re auditor consider internal
financial control relevarlt to the Compan/s Pr€.Paration of tJ:e consolidated Ind AS
Iinancial statements that give a true and fair view in order to design audit Procdures
that are appropriate in ttre circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates oade by the. Company's Board of Directors, as well as evaluating
the overall presentation of the consolidated Ind AS financial stat€ments'

We believe that tJ:e audit evidence obtained by us and the audit evidence obtained by
the ot}er auditors in terms of their reports referred to in the Other Matters paragraph
below is sufrcient and appropriate to Provide a basis for our audit opinion on the
consolidated lnd AS financial statements'

Oolnloa

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid consolidated Ind AS financial statesrents give the
information required by the Act in the manner so required and give a tnre and fair
view in conformity with the accounting principles generally accepted in India, of the
consolidated financial position of the group as at 3lst March' 2O18, and their
consolidated financial performance including other comprehensive income and their
consolidated cash flows and the consolidated dranges in equity for the year ended on
that date.

Emohasls of Matter

Ttre consolidated fnancial statements have been prepared without considering
financial statements of Bhavnagar Enerry Company Ltd. (BECL), which is an associate
of the company and Gujarat Mineral Research and lndustrial Consultancy Society,
whictr is a subsidiary of the company. As the financial statements for the said period
have not been made available to us, we are not in a position to offer any comment on
so-e. (Refer note to. 2.52 to the consolidated Ind AS financial staternents)

We draw attention to note no, 2,49 of the consolidated frnancial statements wherein
the company was using CERC (Terms & Conditions of Tariff) Regulations for
depreciating its Wind, Solar and lhermal power Plant assets' For all other assets,
depreciation was being calculated as per Schedule II of the Companies Act, 2013.
Flom lst April, 2017, the company has discontinued to follow CERC regulations for

18, Technocrat Housing Society, Moti Magri Sdreme, Udaipur - 313001 (Raj.)
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Dlant assets and has ctrarged deprecation based on useful life as prescribed in

!"I"i"r" ii.r ti" c*p*ri"i Act,2blg and accordingty, has estimated the useful life

of the power plant assets.

The said change of estimate has resulted in decrease in depreciatiol' to the tune of Rs'

|CZS.SZ lakhs- for the year ended 31st March, 2O18 and increase in profit before tax

for the year ended that date by the same amount.

Ttreabovec}rangeinestimatewouldalsohaveimpactonfutureaccountingperiods
for which estimition is currently impracticable'

ouropinionont}leconsolidatedlndASfinancialStaternents,andourRePortonother
Lg"l 

--d 
R"g,rl"tory R"q,ri."-*ts below, is not modified in respect of the above

s.c. A"rrlERA & CO
Chartcr€d AccoErt lt!

Ua

18, Technocrat Housing Society, Moti Magri Sdteme, Udaipur- 3r300l (Raj.)

matters.

(8

@

Wedidnotaudittheftrancialstatementsoftwosubsidiariesarrdtireejointventutes
and t}ree associates, *l,ose gn.nci,t statements rellect total assets of Rs. 21189.87

;Lh;;t 3i"t r"rarih, zoieJotal revelues of Rs.-9645.52 Latrtr and net cash flows

"-.""u"*t"Rs.2T6s.gTLakhoftwosubsidiariesfortJ:eyeareadedonthatdate'asconsidered in the consolidated financial stat€oeots'

Fiaancial statements of two subsidiaries are unaudited, one joint verihire is a-lrdited

""d 
fi;"" two joint ventures are unaudited. Further, fnancial _statements of tlree

;;;; J"i ,n.oait"a. 'Ihese consolidated tnd AS financial statements have

[!*-n ,,r"rr"i to us uy t]r" t t"nage-"nt and our opinion on the consolidated Ind AS

finanJJ statements, in so far as it-relates to the amounts and disclosures included in

..""".t oi tt 
""e 

subsidiaries, jointly controlled entities and associates, and our report

; .ffi"-;i;;;--"*tor" lsl .ia tr il of Section 143 of the Act in so far as it relates to

tfr" "i-"""ia 
subsidiariei, ioi"Uy "o"troffed 

entities. and associates, is based solely on

;J;;dtiJ firrrrra"l".t"ti-ents/ financial information. In our opinion and

"I*taittg 
t ;t f"t-"Uon and explanations given to us by the Managemeut' these

Ji""[a;:t"a l"a AS financial statements are not material to the Group'

ouropinionontlreconsolidatedlndASfinarrcialstateEents,arrdourReportonother
GJ'and i"g"r"t ry nequiriments below, is not modified in respect of the above

matters with respect to o* a"ti"t'o on the work done and the rePort of other auditor

,rra f irrrt.i"t Stateoents certified by the Management'

l.lntermsofSection143(5)oftheAct,wlgrveinAnnexure2(i)&2(ii)'a
statement on the 

-ait"cid'"" 
issued under the aforesaid section by the

ComptroUer and Auditor General of India to the Company'

2. As required by Sectioa 143 (3) of the Act' we report that:

Telefax (0294) 2425057 , email :scq-c@Yahoo.com' ajmeras@oail.com



s.c. A.ru-ERA & co
Cfurtcrctt Accoultrst

a) we have sought and obtained all the information and expranations which tothe best of our lcrowledge and belief were- 
""*'slr3l for the pu.rposes of ouraudit of the aforesaid coasolidatert hd i5d;;;; statements.

b) !r our 
.gprru9l,- proper books of account as requird by law relatine topreparation of t,,e aforesald coasouahteatrnq A-d ilr;i#i;ffi;f#

,Ei;ioffi.Hmlr'ff ;ffi:::;*#i__"toss and the Consolidated c"ih qrr..Et"dtt ,"J-tfr" C""";fu;;Stat€oent of Changeq F F,q,rtt;""ri;th 6;;i" Report are in agreementwith the relevant books oi a6count -"i,&il for the purpose of theconsolidated lnd AS financial ritateorents. 
------'

d) ln our opinion, the afglesai! coasolidated IEd AS financial statemedtscomply wittr the Accorrnti.g st 
"a"ru"-"p."ra"a under sectioa 133 0f theAct, read with relevant nrles=is""ua tUou-.irrJI]

e) on the basis of the yritten r6presentations received froin the directors of theCmpany as on 3lst uar.O,. zb1g, t"k"";;; by tho Board of Directorsof the Compaay ana its su-bsidia;ei;*J;;";e:"_t i*t *-i[#ir,none of the directors of the Group i.i .u"g""Irfi"d'as on Slst March, 20rg,tom being appoiuted as a direspr'ini;;;G;i"" 164 (2) of the Act.
0 With reqpect to the adequacy of th" iot""o"t financial 

"oo*r" or", to"rrarfrcpordng of the Group and tle oe.otioi iF""uG"ss of such caatrots, referto our scparate Report in .aonerore a,.
d with r€spect to the other SttT to be included in the auti-or,s Report inacco(dance with Rute rr 9f tle c"-p.ri* O",ui*a;;aiuii,irl.Jlibiilin our opinioa and to ttre u""t d"*-iri"ilii.;J;ffi;'6 i;erylanations given to us: -_ 

--, --
i 1!" coneolidated fimnciaf stateoeuts discloseuue.ro""-oiG--T*ua.tJf 

""".J;#;""ffi "ti"B.{#ffi2.37 to the consolidated Ind eS Aanciaf-statilents.
ii. lhe Group did aot t* ."oy qaterial foreseeable losses on long tcrmcontracts inclurting derivative coatracts.
iii' 

ffie,H, m ff *fftr*ffi *m:"mmo'iffio;?,o1.

Place:- Ahaedabad
Date:- 09.0S.2018

For S.C. Ajmera & Co.
Charter€d Accountants

FRN:0O2908C

hrf
Arun Sarufria-. partner

M. No.078398

FRN
002908c
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s.c. A.JUERA & CO
Ch.rtased AccoE8tr8t!

Arrreruse 'At to ttre Atdltors, Rcpott
Relnrt on Intcnro,l F*taactcl Conbols owt F1rnolnctal Retrtordng

18, Tectrnocrat tiou$ng Society, Moti Magri Scherre, UddPur - 313001 (Raj.)

I

tn coajunctioa rrith our aui{it of the consouaaiid tnanciat statLents of the companyas of and for the Srear ended 3l March 2018, we have aait"a ti"-Li"-rrr-tlrr"rrr
p."ol" over fnancial reporting of Gujarat Mindar Developrrent corporation Limited('the company') and its subsidiaries, its associates a,,d jointly 

"o,,t 
oi"a;n *iil"

!9npany, its subsidiaries, its associdtes aad jointly controlled eotities referred to as'the Group') as of that date.

Thc respective Board of Dircctoy of 
.t1" .gelaies/eoti-ties included in the Group arerespoosible for estabrishing ana -a;.+"ifir'i hi;d finaDciar controls based on theiot",,al contror ovrr finan:{ reporting fiJa-J.ru"u"a by,fi;;;il)eatitiescooaidcring the essential compooeots -of itttda "*t "f 

stzuted in ttre Guidance Noteo Audit of Intecnar Fiaanciar 
-contnols 

*e" F:;d;l R"p*EiliGrriJ i-tiiir.utot"of Chartered Accounr nts of India- Tb"*;"rsi iUU"J i"J"qiG"-L"ier, _hpteoeotation and rnainteoane or aa{iL ;E-"1-fi;;JIJffirJLi _.*.opcrating effectivcly for ensuring the ord;t 
""a "ma*t -rrA.;;G ",Iri"io""",iodudins adhereace to compaiy's poridcs, E" 

""tqg"*di"g of its assets, thepreveotion and detection 
9J ti3ai ani c"rors, tui uo"r-".y and completeness of theaccouating records, ,rrd *lu tinety prcparation or-r.tirrt" financial injormatioo, asrequired under the Companies ect, 2df g] , - -

Audltors' Resoonslbl[ty

Our responsibility is to enpress an opinion oa the CompanS/s internal financialoonroh over financial reporting based on our audit. w"'-ia".[a 
",] "io, ,oaccordance with the Gurlance Note on etdir 9r Irt€rnar Financial controls overFinarlcial Reporting (the 'Guidance Note,) and the standardi on Auditing issued by

lm e,,a deemed to be prescribed.un3a iculn r43(ro) 
"rtm oipJ"lo"i,-rota,

' to the exte,,t appricable to an audit of interaal\,financial cootrors, u"ti.p;uJil a *audit of Intenxal Financial Controls and, botb.issued by ttre lnstitute of CharteredAccountqnts of India- Those staridards ana tneicuiaance Note reqrire that urc complywith ethical requirements aod plan and perfbra tle audit fs sftqin reasonableassura'ce about whether adeq,ate internar Iinancial 
";;;;;;;r m*r." J*.**were established and maintained and if such controls operated 

"rectiv*y'L a,material respects.

..t,$"
o

lJIETelefax (0294) 2425057, email :sctc@nhoo.com, ajmeras@gmail.com



s.c. A.ruERA & CO
Ghertcrcd Accouataatr

our audit involves performing procedures to obtain audit evidence about the adequacyof ttre ioterrat financial controls system 6ver financial r,eporting ana trreir 
"p*"urrgeffectiveoess. our audit of interral finaaciar cookols over tnanaal reportiog ;Juaedobtaining an understanding of internar financial cootrols over fnancial -reporting;

assessiag the risk that a material weakness exists, pid testiag and "rrr""["g th.
design and effectiveoess of lnt€mal coptrot Uasea oa the assessea risk. ffreprocedures selected depend on the auditor,s jgcgaieat, inclrrding tu" """o"i*t orthe risks of material misstater,ent or tue. coaiouaatea Ind As financial statements,
whether due to fraud or etror.

we believe that ttre audit evidence we have obtained is su-fficient and appropriate toprovtde a basis for our audit opinion oo the company'.s intcraal finarr-ial 
-controls

gratan over financial reporting.

f,."oloc of lot"-"I Ero*.t r controt" (h"r FrF*orrr R.ootttoE
A cmpany's intfrnar fnanciar conEol ovrr fi'rancial rcporting is a process designed to

" p,rovide reasonable assuran@ regardingithe t€riabrtrty or n"L.ai *p.r*r!-and oeprc'parauon of fi.ancial 
"qtYo*F ror dirrnar purposes in accor.dance wittr"genera[y

acgcptcd accouating principles. e compinys t"dd fnancial control over Eaaa-ialrep6rtiog incJudes those policies aad p,rocedrues *,bt

l. p€rtain to ttre maintenance of records ihat, in reasonable detail- accurately andfairly rellect the transactions and dispositio,as of the assets of the co-parry; ' .

2. provide reasonable assurance thet transactiogs ire recorded 
" rrL"""ry topermit preparation of financiar stgtemets in accordance t ftn g*"rrlry ;"""pt"a

accounting principles, anf that receiits and expendit,res .r-tu" 
"otp""y-"r"being made only in accordance with duthorizations of Tanageoent and'diiJ:tors

of the company; and
3. kovide reasonable assutance regarding preventibn or tiinely detection ofunauthorized acquisition, use, or dispositioa of-the company's assets that could

have a material effect oa the fnancial statemeots.

ri-

In Cotr

Because of the inherent tirnitations of ini€r:naf fnancial controls over financialr€p6tio& isdqrting the possibility of collusioa 61 irnFroper manqgement override ofcontrols, material misstatements due to emor or fraud may occrrr and not be detected.Also, projections of any evaluation of the intanal financial coahols over financialr€porting to future periods are suffect to the risk tlat the internal financial control
over finanoal reporting may become inadequate because of changes in conditions, orthat

18. Technocrat Housing Society,
Tetefax (O29a) 2425052, erratl qimeras@egaail.com

the degree of compliance uiith the or procedur_es may deteriorate.
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s.c. ArrrlERA & co
Chertqorf AccoE8talt3

Oolaloa

t Sttcrf,attcn

Our opinion on an adequate int€rdal firlancial controlei" 
"ot--oainJi" r&:';; *e above matters over finaqcial reporting,

For S;C. Ajmera & Co.
ChartqtEd Accountants
F|RN: O029O8C

ln our opinion, the Group, lave, 11 all. maperial 
-respects, an adequate intemalfinancial conhols wstem 

1v-er 
t r"oA"f GG;d sltsr internaf manaa cortrolsover financial reporting were operating "fiti*fi i"t March gl, 2018, based on therntcmat coatrol ovcr financial ,_f;"drg-;i# es.tabrisuJ by-h;;;o"ryco4sid€ring ttre essea"al *-po-nu,,ti oi,-rffiffito4 stated in the Guidaoce Noteon Audit of rnteraat m3:l. c*t 

"1" 
cF-ilir.arr i{.e*H"; iJrff.iy ,u"Instihrtc of Chartered Accouat nts of UdiL.-'- r'- l

Enohedr af lrla+r--

o.rr afcesaid reports under 
-section -l'+3(3)(i) of the A". o1 $e adeq,acy and operatingefrec{iveness of the inter:nal rrrarra"r ciJ6Lir**iir.."r reporting does noi incrude

ffimlm""mx.:r;s.mlffi ffi 1tT"";i"#,+*the coopann as the report." r"t""rrr-rr"ilJitiltror by hdependeot Auditors was

our opiaio oo an adeg.ate intemar fina4dal contrors qrstem over financial reporting

Our afoesaid rcports undq Section r43(S)(i) , *. 
^"1g 

g: 
"a"S,."*;rO operatingtfiectivroess of ihe internar tnan"iar i[iIir. i-"]?"r.r reporting in soiar as itiicates to two subsidisries, 

.tbree *""d;d""-;;-t#.. 
,l.oinuy coatr;ued entities, isbased on audited financial 

"t"tu-*t E'-Ji- jlta" joint rreoture and in rwosubsidiaries, ttrree associat"" *d t*"- "6*-lLi veotures; tle same is based onManageoeot Representation as ft6sewcre;; ilil;.

PLace:- Ahmedabad
Date:-09.05.2018 AruD

M..No.
Partner

FRI
002g(ac
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s.c. A.ruERA & co
Cherterod Accoultaltr

Arraexure to the ladepeadent Audlton'Rcport of Gqlarat ![laeral
Developnont Corporatloa Ltd

ln . continuation of our lndependent Audit Report on Consolidated Ind AS
Financial Statenent of Gujarat Mineral DEvel€dppnt Corporation Ltd. ("Ttre
Companlrf dated 09.05.2018, we have {port{d. on Directions and Sub-
directjon under section 1a3(5) of the Companies iAct, 2013 applicable for the

To
The Members
Gujarat Mineral Development Corporation Ltd.

year 2OL7-L8, as under:

Dftcctloru under Section of nles A.L 2O1:,

Placc: Ahmcdabad
Data O9.05.2O18

As per t}e information and explapation glven to us, directions under section
143(5) of the Companies Act, 2013 arre not applicable on the Subsidianes, Joint
Vcnhrres and Associates of the companlr.exqept Bharmagar Energr Company Ltd.
(BECLI, and Naini Coat Company Ltd. fpr whic.h report on directions under
section f 43(5f of the Companies Act 2013 have not been received yet. Hence,
we are unable to offer any coYhynput oD thc sa4e.

ble for the

ANNEXURE.2(iI

r 2017-t.8

Fc S.C. AjEera & Co.
Ch.drtarld Accountants
FRN: OO2908c

4"4'
Airn Safuftia: Fartncr.

: M. No. oz839E

Sr.
c

Dlrt(lonr/(ll€do|B ty'3 1'[3(51 Aden Takrtr !y Cdrr.t Mhcrd Derrlbpment.1r** lmpad On
Accounts ard
Enandab

1 Whether the Company has clear
titleT'lease deeds for freehold and
leasehold hnd respectivelf? lf not
please state the area of freehold
and leasehold land for which
fth/ease deeds are not available?

Ye$ the Cdmpany has clear tltle/lease
debds for fieehold and.leasehold laod

I

No lmpact

2 Whether there arc any cases of
wat{eil write off of
debts/oansfnterest etc. lf yes, the
reasons there for and the amount
involved.

As lnformed to us, the company has

u/rltten ofr Deblt Balances of Rs. 23.52
takhs in the books of accounts. ln the
,pplnlon of ' the management, such
a longer receinable;aae no

No lmpact

3 Whether proper records are
malntained for inventories lying
wlth third parties and ass€ts
received as glftlgnnt(s) ftom the
Govemment or other authorities.

Yes, proper regrCs are malntalned by
the company for lnventory Mng with
thlrd partles and no asset ts rCceived as
gift from Govemment or other
authority,ls lnformed to us.

No lmpact
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I

rGducc t!. Uuanc effeet oacavtDE,lcat tr DGr
c.t btLhc.t.rorE 116 r-i.-
lrt, adGqErtc Daa.Er,G. fo8 tf,o
ratlef ..ad !.trbt[t ttoa of
dlptrccd Fopt .

Eoni&niDg rrport
outaide agcacy for
rcducc/E@itor thc
cEYiraDEcnt

advcrse

cJplaDa6m
obtainlDg

eonpcriodicatry
caeh toDqicct

cfect on

No iEpqct

2

it tltosy conpltencct tletra. rlcqtdrGd Esdcr Dlstrg
rtd clJlso[E3atal rdc. rnd
rt3!Ldoc."

Etcttcr
obtelacd

ttc hdCoEpa,ry
tlc !squldtc

nccEssary coagcots A'm OPCB
n ln;ng projects.

I

iDforEaticipcf @lanatioD drco'tn u tha3, $arCoopary ottdittcd

3
f!96 ahcl .rrd EacEturg of
EI!Ga arlG cogrncaruetc
dtl tlc rhlag...tMtla

gtctt s o[tft[sdaE .rcbovrl

arld b,..t filliig of EiIlGs

infofacd
projcct3
A8 to ul ofU3, rcapcct lieDltc

ow(burdeD raaoval from EII1CA

withcoE.Ecoauratc the rninint aqEvity
a8 aupcr bEittc{/ prcearcdappfq,v€dl

closur!Elrc plaD.
rotc th.t WG(Plcas Arle tccbiicalnot

are

4

ltln n tf .o, tlG payEclt of
Gotlaapoadlsg daad tcat thcrc.
alrlr.t Ery bc vcdncd.

ft tLr tt hr-C@fnrt
.lLb.!ll-rl r,td alLcoldrEcd tliscontinucrt it8

As to ua the EOthasCoopeny
,{irtrnidcd.nof ofany
Einc8.

Not
Applicablc

5 *tcthcr
ali-nC{.t
r,roFsty
cEcct
Ac&lty
Ph.a?

3trt ocEt t8d
accouttad for thc
of Rch.bflItrttoa
r!4 flac Clo3rrsa

ttG Corrper/3
ifctivity aBd fo,r Ming C&osurc is propcrly
accouDtcd in tbc bo;ks of accouit ti tti
ffiffii.* pcl -thc poticy adopted ou

Tfrc clQcoditule oq RclabiEtation No iEpact

Powcr Eector
Gclaratto!

I

Co8trtol lcb .r.l ttc lEDact
tlereof trctudbg uttuz.itlo!
rtr l dlsD€.f of rrL rad ttre
flotl,qr of tic coEDarry la tits
te8rd, lray be ct ctcd srd
cotlBctltcd t oE

IE ttc cllc3 of lihcsEal
Powca PsoJcctr, coagllaacc
of thc Yrdoua Pollutlotr

\tn respect of urili-adoa and disposat bf
3sh, gcocrally thc CompgDy is udng it iri
bacldlliag of uine in pariandlro project

No iEpact

AttINEXURE-2(ln

ffffr specarc sub'drroc*oas undcr 3ccron r4i{5f of cont asrea Act,

18, Tectrnocrat Housing Society, Moti Magri Sche'r're, Udaipur - 3l3001(Rd.)
Telefax (02941 2425057, email : sca_ca@/ahoo.coE, EEeras@mail.corr

qrry
ycat

ind

h..

to_
gfrc+ to uq thc

20t7-t8. (I,trasc
ta&a at projecl of Otc

cornordioa for thc

No
bcca

il.i!

As pcr
toPrwided tbeUA, L.r r.;d6

ofcoEplianca farious polutioa coqEol
Act.
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8E
lo.

Arb
l..EGd/Qu6t o!. r/. l4g(Et

Era tlc co6IE-!, .!t +rtlrto lgeGaEa 3tasltrg
rtl!c.llclt f,lth prlyltc
pUfor ftr .Etsrstlo! ol qt
rt Dltt .d. ..E.l lt.deqE tctt
Ftotccta tlc i.-i.l.t
lntcrtat of ttc
co-r-r?

Acdob f.fis! IEprct
oa
furncfsb

2

AS to us, tlc l'.r not
cntcred into
with privatc
at pltheads.

rEvcoue Bhar:hg agr€cmcots
partica for catrqctioD of co6l

Not
Applicabh

3

Doca tlc
ProPCr

GoEt a.B* !r hrvo a
rt tab fos

rccoafltlatloa of qE sut /qEdltt of corl or{c$d r[d
socctv,cd and rLcthG, frr49of co.f/ Eotrtura rld
dcnEssrgo ctc., rrc prolr{y
Ecotdod !a tlc boob bf
rccoEltr?

Cotilpaay coaf &oE
tlic ouEidc a! iaforucd
to u6 tbc ts a ry8tcrA t!
ERP f6
and rccctved
ald .F.to AIe rcco8dcd h thc
boolo daocdullta otl thc ba.sis of Test
Ccrtfcatc rccdvcd A,u ec hboratory.
(Pkasc aoti i[at wc at€ Dot tcclurical

No iEpact

4

Eor Euc! ab.!c df
porcs r.. dEc to tlc Stjta
Covcrracrt ar{ Eh€ttcr tlGrne ru c.fc[frtcd .i DGrtbc acrc.d tcsE ald
dGptc&d la ttr rccotlat .lpcs .ccGDtGd r.cbdt rglorErt

I'hd to GovernEcnt
cootrolcd. cqqtr ard the saoe is
balculat d as pcr tcias agrecd in ppA
(Fsslr hrtelarc ASfttracatl.

I

No iEpact

5

Id tlc ce.. of EtdroclccEfc
Eroject tlc rntcr
!r r: pcr fptlcy /trdde[ac.ls.ucd bt ttc At t
Corrcraoc* to tIalEtrIBblodtYrrr{tt fror ttotrehtrbbtft forf$ ecld/

- pgllrtlc ory bq.rtldrt|{

Ag to u9, bo bydmctcctdc
PrCicd cardd 4rtw Coopany.

Not
Applicablc

Hepc Ahncdabsd
Etrli 09.05.20r8

For S.C, AjEcra & Co,
ChartcrEd Accountantg

M. No. O7l!:i9E
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FUELAS I1{E GROWIH

GUJARAT MI NERAL DEVELOPM ENT

CORPORATION LIMITED
( a Government of Gujarat Enterprise)

Khanij Bhavan, Univ.Ground, 132 ft.Ring Road, Opp,Manav Mandir, Vastrapur, Ahmedabad

380 052 Tel no. 27913200,27913501,2791 1340, 27911680, 27910665 Fax no. (079127912746,1454

crN 114100GJ1963SGC001 206

CERTIFICATE
(Pursuant to Regulation 33(2)(a) of SEBI (Listing Obligation & Dis(losure Requirement) Regulation 20t 5)

This is to certify that the audited financial results of the Company for the year
ended 31" March, 2018 placed before the 299'n Meeting of the Board of Directors
do not contain any false or misleading statement or figures and do not omit any
material fact which may make the statements or figures contained therein
m is lead ing.

L LSHRES ARUNKUI\4AR SOLANKI, IAS

MANACINC DIRECTORS GENERAL MANACER

& CHIEF FINANCIAL OFFICER

PLACE: AHMEDABAD

DATE: 09'h May, 20'l 8
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FUELIIIIG THE GBOWIH

GUJARAT MINERAL DEVELOPMENT CORPORATION LIMITED
( A Government of Gujarat Enterprise J

"Khanij Bhuvan", 132 Ft Ring Road, Nr. University Ground,
Vastrapur, Ahmedabad - 380 052.
T ele - 0 7 9 -27 9 1.3 22 1., 27 9 1320 0, 27 9 1 0 3 2 6, F ax- 07 9 27 9 t322 I,
279tt454
Website- crN-1141 00GI 1963SGCo0 1206I

Sub. : Declaration on Unmodified opinion in the Auditor Report(s) for F.Y.E.

31.3.2018

Ref.: Circular dated fune L,2076 on Disclosure of the Impact of Audit
Qualifications by the Listed Entities under Regulation 33/52 of SEBI (Listing
Obligations and Disclosure Requirement) (Amendment) Regulations, 2016.

This is pursuant to the referred circular issued by the Stock Exchanges and in
furtherance to the Annual Audited Financial Results [AFRs), both Standalone
and Consolidated, for the year ended March 31, 2018, submitted by the
Company to the Stock Exchanges on May 9,201,8. It is hereby declared that
the Auditors' Reports, both for Standalone and Consolidated financial results,
for the financial year ended on March 31,,2018, issued by the Statutory
Auditors of the Company, M/s. S.G. Ajmera & Co., Chartered Accountants

[Registration No 002908C) are with unmodified opinion.

Senior General Mana r & Chief Financial Officer

Date: 09th May 2018

Place: Ahmedabad


