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Corporate Relationship Manager I Mr' Hari K. - V.P.-Listing

Bombay Stock Exchange Limited I National Stock Exchange of India Limited

Floor 25, PJ Towers, | "EXCHANGE PLAZA",

Dalal Stree! Mumbai- 400 001. INDIA. I Bandra - Kurla Compler; Bandra (East),

Mumbai- 400 051. INDIA.

Sir/Madam,

SUB: OUTCOME OF THE BOARD MEETING - 2l'.05.2018

-Meeting of the Board commenced at /l ! d &'ry concluded on 2 l ! o /4 '

The Board of Directors at their meeting held on today the May 21, 2018, inter alia has decided and

approved following important businesses:

ENDED 3IST MARGH. 20{8
Pursuant to the provisions of Regulation 30 & 33 of the Securities and Exchange Board of

India (Listing obligations and Disclosure Requirements) Regulations, 2015 the Board of

Directors approved standalone and Consolidated Audited Financial Results of the

Company foi the guarter and Year ended March 31,, 2078. We are enclosing herewith a

copl of the Audited Financial Results and segment wise Reporting (standalone and

consolidated) along with Auditols RePoIt thereon and statement of Assets and Liabilities as

at the year ended 31* March 2018 (standalone and consolidated) as approved by the Board.

In terms of Regulation 47 of the Listing Regulations, the extlact of financial results, in the

prescribed flormat, shalt be published in all editions of Business Standard (English) and Ek

dU @engali;. The full format of the standalone and consolidated financial results for the

euarter 7 year ended 31"t March, 2018 shall be available on the websites of the Stock

Exchanges where equity shares of the Company are listed i.e. www.bseindia.com and

ww,w.nseindia.com. The above Audited Financial Results along with Auditors Report are

available on the website of the Company www.gallantt.com

In compliance with Regulation 30 and other applicable Regulations of the Listing

Regulations, we hereby inform that the Board of Directors have recommended a final
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dividend of Re. 0.25l- (Paise Twenty Five only) per share (face value of Rs.10 per share)

for the financial year ended March 31, 201$ subject to the approval of shareholders at

the forthcoming Annual General Meeting of the Company. Total but flow on account of

Dividend is Rs. 2,03,3O58U- subject to tax. The above dividend, if declared by the

shareholders at the ensuing Annual General Meeting (AGM) will be credited/ dispatched

within 30 days from the date of AGM.

3. AUDIT REPORT WITH UNMODIFIED OPINION
In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we hereby declare that M/s. ALPS & Co, Chartered Accountants,
Statutory Auditors of the Company have given the audit report with unmodified
opinion on the financial results of the Company for the period ended on March 31"t,

2018 (both standalone and consolidated).

4. REVISION IN REMUNERATION OF MR. DINESH RAGHUBIR PRASAD

AGARWAL (D!N: O{O{7'25). A WHOLE.TIME DIREGTOR

The Board of Directors after discussion at length and subject to such amendments as may

be made therein by the members of the ComPany, has revised the remuneration of Mr.

Dinesh Raghubir Prasad Agarwal as under:

Salary: At the rate of Rs.1,8O000/- (Rupees One Lac Eighty Thousand only) per month

from 1st April, 2018 in the scale of Rs.1,8O000/--Rs. 10,000/- Rs. 2,00,000/- with provision

for annual increment of Rs. 10,000/- from the beginning of the Financial Year.

Perquisites: He will be entitled to reimbursement of medical exPenses and leave travel

concession for self and family, club fees & premium for medicaVaccidental insurance

subject to r4pximum amount not exceeding Rs. 3,00,000/- in a financial year. For the

purpose of calculating the ceiling the perquisites shall be evaluated as per Income Tax

Rules, 1961.

Others: Use of carfor Company's business, telephone and other communication facilities

at residence/ other places, reimbursement of travelling, entertainment and all other

expenses for tlle purpose of business incurred by him shall not be treated as perquisites.

Commission: Not exceeding 3.0 (three) percent of net profit in an accounting year of the

Company subject to availability of profit w.e.f. financial year 2018-2019. Commission
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shall be paid on Quarterly basis based on the provisional net profit eamed by the

Company in the Quarter subject to the conditions that the total Commission shall not

exceed 3% of the Net Profit of the accounting year and final adjustment of the

Commission shall be made in accordance with Annual Audited Accounts prepared and

approved by the Company for the accounting year.

Minimum Remuneration: The above salary will be payable to the \{hole-time Director

even in case of loss or inadequacy of profits in respect of any financial year during his

tenure of office in compliance with Sdredule V to the Companies Act, 2013.

sitting Fees: The whole-time Director shall not be paid any sitting fees for attending the

meetings of the Board of Directors or Committees thereof.

Gratuity, Encashment of Leave, Provident Fund etc.:

He will be entitled to gratuity, Encashment of Leave, Provident Fund etc. as per rules of

the Company.

Resolution for increase / revision in salary of Mr. Dinesh Raghubir Prasad Agarwal is

required to be approved by the Shareholders in the ensuing General Meeting.

Thanking you,

Yours faithfully,
GALLANTTMETAL LIMITED

Tarun
(COMPANYSECRETARY)
Encl: As above.'





















ALPS & CO.
CHARTEBED ACCOUNTANTS

Auditor's Report on the statement of Standalone Financial Results of
Gallantt Metal Limited pursuant to the Regulation 33 of the Securities and
Exchange Board of India (Listing obligations and Disclosure Requirements)
Regulations, 2O15

To the Board of Directors of
GALLANTT METAL LIMITED

1. We have audited the accompanying statement of standalone Financial
Results ('the Statement) of Gallantt Metal Limited ('the CompanyJ for the
year 31 March, 2018, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as modified by Securities and Exchange Board of India
Circular No. CIR/CFD/FACl62l2016 dated 5 July 2016 ('Listing
RegulationsJ.

2. Attention is drawn to the fact that the figures for the quarter ended 31

March 2018 and the corresponding quarter ended in the previous year as
reported in this statement are the balancing figures between audited figures
in respect of the fu1l financial year and the published year to date figures
upto the end of the third quarter of the relevant financial year. A1so, the
figures upto the end of the third quarter had only been reviewed and not
subjected to audit.

3. This Statement has been prepared on the basis of the annual standalone Ind
AS financial statements and reviewed quarterly financial results upto the
end of the third quarter which is the responsibility of the Company's
managerlent and approved by the Board of Directors. our responsibility is to

"*pr.J" 
Ln opinion on the Statement based on our audit of the annual

standalone Ind AS financial statements which have been prepared in
accordance with the recognition and measurement principles laid down in
the Companies (Indian Accounting Standards) Rules, 2015 as per Section
133 of the Companies Act, 2013 and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the l-isting
Regu lations.
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4. we conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we comply with ethical
requlrements and plan and perform the audit to obtain 'reasonable

"""r.rrr"" 
about whether the Statements is free of material misstatement(s).

An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management.
We believe that our audit provides a reasonable basis for our opinion.

Based on our audit conducted as above, in our opinion and to the best ofour
information and according to the explanations given to us, the Statement:

is presented in accordance with the requirements of Regulation 33 of the
Listing Regulationsin this regard; and

ii. give a true and fair view of the net profitand other comprehensive income
and other financial information for the year ended 31 March, 2018'

For ALPS & Co.

Chartered Accountants
Firm's Registration No. 313132E

5.

A. K. Khetawat
Partner
Membership No.

Date: 21.05.2018
Place: Gorakhpur

s2751



ALPS & CO.
CHARTERED ACCOUNTANTS

Auditor,s Report on the S_tatement of Consolidated FinancialLimited pursuant to the-R6gstatio" ig oi tfre-3ecurities ana(Listing obligations and Disjosure R"qd;;,:i negutations,

To the Board of Directors of
GALLANTT METAL LIMITED

1' we have audited the accompanying statement of consolidated Fina,cia-l Results (.thestatementJ of Galantt nr".ar-r,imr6a i:tir" 
-H"iar"g 

companyJ and relied on AuditorsReports of its subsidiar5r ltrre Horainj comp*, Lo its subsidiaries together referred toas 'the GroupJ, for the year 3 1 vr*"il, zo r's,;ltiched herewith, being 
-submitted 

by theHolding compa,y pursuant to the requirem"rri or n"grr"tion 33 of the securities a,dExchange Board of India . lListing 
-ot-r-igaiior-r* 

u,,a Disclosure nequirementslRegulations, 2015 as modified tv s"J,tti""^iid E*chaog. Board of India circular No.CIR/CFD/FAC /62/2016 dated s Jut rai; (,u;;"s Regulations).

2' This statement has been prepared on the basis of the annual consoridated Ind ASfinancial statemenrs which ls *" .".f o""it"ir ilf,"oi ,rr. roraing Company,s managemenrand approved bv the Board of Direcr-ors. o". L"por"iuirity is to express an opinion onthe statement baserr on our audit of the ;nual consoridated Ind AS finarrcialstatements which have 
- 
been preparea in accoraance with the recognition andmeasurement principles.laid ,lol,1". the Companies 

f r"airr' a".""rUi"*r,a,"ro*0"1Rules' 20, 5 as per section.r33 of the compai-ries Act, 2013 and othei accounringprinciples generanv accepted in India urrJlrr'1"-priance with Regulation 33 of theListing Regulations.

3' we conducted our audit-in accorda,ce with the auditing standards generary acceptedin India. Those standards require th;i ;;.-d with ethical requiiements and prana''d perform the audit to obtain reasonablq ;";;u."" about whether the statementisfree of material misstatement(s). An audit i""i;;;; examining, on a test basis, evidencesupporting the amounts disclosed as fina,cial ."""rt". an au"iit 
"r". i""r"a"" assessingthe accounting principles. used and significrt i "",i-.t"" made by management. webetieve that our audit provides 

" 
.""".;;;1" ;;;i"lo, orr. opinion.
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5.

we believe that the audit evidence obtained by us is sufficient and appropriate to provide a basisfor our audit opiniori.

In our opinion and to the best of our information and according to the explanations given to us,and based on the consideration of the reports of the other auditors on separate financiar

,ili.ff\',,
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statements and the other financial information
paragraph 6 below, the Statement:

of subsidiarv and associate referred to in

a. Includes the results of the following entities:

Subsidiaryr
M/s. GL Steel and Power Limited

Associate:-
Gallantt Ispat Limited

b. is presented in accordance with the requirements of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

c. gives a true and fair view in conformity with the aforesaid Accounting Statndards and other

accounting principles generally accepted in India.

7. We did not audit financial statements / financial information of Subsidiary, whose financial

statements/financial information reflect total assets of Rs. 193.89 Lacs as at 31" March, 2018, total

revenue of Rs. NIL total net profit aftel tax of Rs. NIL for the year ended 31st MarctL 2018, as

considered in the consolidated financial results. The consolidated financial results also include

the Associate's share of net profit of Rs. 1,525.37 Lacs for tJre year ended March 31, 2018. These

financial statements /financial information have been audited by other auditors whose reports

have been furnished to us by the Management and our opinion on the consolidated financial

results, in so far as it relates to the amounts and disclosures included in respect of flrese

subsidiaries and associate, is based solely on the reports of the other auditors.

Our opinion on the Statement is not modified in respect of the above matters with respect to our

reliance on the work done and the reports of the other auditors.

8. The Statement includes the results for the Quarter ended March 3L, 2018 being the balancing

figure between audited figures in respect of the fu1l financial year and the published year to date

figures up to the third quarter of the current financial year which were subject to limited review

by us.

For ALPS & Co.

Chartered Accountants
Firm's Registrfioq No. 313132E

^ (qt/
t\ t).
\.INJ

A. K. Khetawat
Partner
Membership No. 52751

Date: 21.05.201"8

Place: Gorakhpur


