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CNPCL/SE/2018/05/09

Date: 30t May, 2018
To, To,
BSE Limited National Stock Exchange India Limited
Compliance Department, The Manager,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G Block
Dalal Street, Bandra-Kurla Complex, Bandra (E)
Mumbai- 400001 Mumbai — 400051
Ref: Security Code: 533407 Ref. : Symbol: CNOVAPETRO
ISIN:INE672Ko1025

Sub.: Outcome of the Board Meeting held on 30t May, 2018 under Regulation 30 and
33 of SEBI (LODR) Regulations, 2015

Sir/Madam,

The Board of Directors of the Company at its meeting held on Wednesday, 30t May, 2018, had
inter-alia considered and approved, the Audited Financial Results of the Company for the quarter
and year ended on 315t March, 2018 and took on record the audit report thereon.

In compliance with regulation 33 and other applicable regulations of SEBI (LODR) Regulations,
2015, herewith enclosed is the copy of Audited Financial Results and Audit Report for the quarter
and year ended on 315t March, 2018.

Further, Meeting Commenced on 04:30 PM and concluded at_G S0 p.M.

Kindly take this on your record and oblige.

Thanking You,

For, CIL Nova Betrochemicals Limited

Encl.: Audited Financial Results for the Quarter and Year Ended 315t March, 2018
alongwith Audit Report and Declaration of Un-modjfied Opinion.

Corporate Office : "Chiripal House", Shivranjani Cross Road, Satellite, Ahmedabad - 380 015 Gujarat (India)
Phone : +91-79-26734660-2-3 * Fax : +91-79-26768656 * E-mail : corporate @ chiripalgroup.com * Web. : www.chiripalgroup.com
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To, To,

BSE Limited National Stock Exchange India Limited
Compliance Department, The Manager,

Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G Block
Dalal Street, Bandra-Kurla Complex, Bandra (E)
Mumbai- 400001 Mumbai - 400051

Ref: Security Code: 533407 Ref. : Symbol: CNOVAPETRO
ISIN:INE672Ko01025

Sub.: Declaration pursuant to Regulation 33(3)(d) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Sir/Madam,

Pursuant to the Regulation 33 (3) (d) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and as amended by SEBI from time
to time, we hereby declare and confirm that the Statutory Auditor of our Company, M/s. Samir M.
Shah & Associates, Chartered Accountants (FRN: 122377W) have issued the Audit Report with
unmodified opinion on the Audited Financial Results of the Company for Financial Year ended on
315t March, 2018.

For, CIL Nova Petrochemicals Limited

Satish Bhatt
Chief Financial Officer

ate: 3ot May, 2018
Place: Ahmedabad

Corporate Office : “Chiripal House", Shivranjani Cross Road, Satellite, Ahmedabad - 380 015 Gujarat (India)
Phone : +91-79-26734660-2-3 » Fax : +91-79-26768656 E-mall : corporate @ chiripalgroup.com s Web. : www.chiripalgroup.com
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Statement of Standalone Audited Financial Results for the Quarter and Year Ended on 31st March, 2018

(Rs. in lakhs)

Year ended on

e 31.03.2018Qua?,r‘1t.81r2‘_?::f: 0‘“‘31.03.2017 31.03.2018 | 31.03.2017
Unaudited | Unaudited | Unaudited Audited Audited
Income
I__|Revenue from operations 6331.23 6231.57 7787.66 25053.24 2477584
Il |Other Income 137.04 65.13 111.08 231.17 136.19
Ul Total Income (| + 1) 6468.27 6296.70 7898.74|  25284.41|  24912,03
IV lExpenses
a) Cost of Material Consumed 5046.55 4594.50 4377.64 18513.32 15178.57
b) Purchase of Stock in Trade 179.92 Nil 1545.25 647.47 1566.08
::w}rocr:-ai:%:rs(;;r;ns:ean:grslte(:czfi::l:ahdeed il {206.30) 152.63 (493.25) {263.06) (525.54)
d) Excise Duty Nil Nil 738.31 686.85 2608.07
e) Employee Benefit Expense 273.31 257.59 277.32 1053.90 828.42
f) Finance cost 166.24 69.92 140.65 382.23 325.91
g) Depreciation & amortization 130.42 131.36 153.99 515.47 538.66
h) Other Expenditure 826.63 998.62 1026.33 3574.54 3698.29
Total Expenses (IV) 6416.77 6204.62 7766.25 25120.72 24218.47
VvV [Profit / (Loss) before extra ordinary and
exceptional Items and tax (Il - |V) 51.50 92,08 132.49 163.69 693.57
VI |Exceptional Items Nil Nil Nil Nil Nil
Profit / {Loss) before extra ordinary Items
Vit jand tax {V -Vi) 51.50 92.08 132.49 163.69 693.57
VIl |Extra Ordinary Items Nil Nil Nil Nil Nil
IX | Profit / (Loss) before Tax (VII- VIIl) 51.50 92.08 132.49 163.69 693,57
X [Tax expense
(i) Current Tax 11.16 18.72 27.52 33.95 141.87
(i) Deferred Tax Nil Nil Nil Nil Nil
(ii) Short/ (Excess) Provision of Income Tax 1.97 Nil 53.59 1.97 53.59
Xi |Profit (Loss) for the period {IX - X) 38.37 73.36 51.38 127.77 498.11
Xl _|Other Comprehensive Income (Net of tax) 7.02 (0.22) {0.35) 6.67 {0.70)
Total Comprehensive Income for the
Xl [period (XII + XI1) 45.39 73.14 51.03 134.43 497.41
XV |Paid up equity share capital 2710 2710 2710 2710 2710
(Face value of Rs. 10 each)
XV |Earnings Per Share (not annualised):
a) Basic 0.14 0.27 Q.19 0.47 1.84
b) Diluted 0.14 0.27 0.19 0.47 1.84

o




CIL NOVA PETROCHEMICALS LIMITED

f

Notes

April, 2017 (transition date being
rdance with the recognition angd
ibed under section 133 of the

The Company adopted Indlan Accounting Standards (“Ind AS") with effect from 015t
01st April, 2016) and accordingly these financial results have been prepared in acco
measurement principles laid down In Ind AS 34 Interim Finanacial Reporting prescr

Companies Act, 2013 read with the relevant rules issued there under.
g held on 30th May, 2018

The above results were reveiwed and recommended by the Audit Committee at the meetin e

d on 30th May,
and were approved & taken on records by the Board of Director at their meeting held on th
7 including the reconciliation

The Ind AS l ; ing figure march, 201
e compliant corresponding figures for the previous year ended 31st been subject

of the profit under Ind AS of the previous year ended with the profit reported under previous GAAP, have
to audit by the previous statutory auditors of the company,

From the applicability of Goods and Service Tax (GST) with effect from 1st July, 201
disclosed net of GST. Accordingly the revenue from operations and excise duty expense for the quarter and year ended
31st March, 2018 are not comparable with the previous periods presented in the results.

7, revenue from operations are

Reconciliation of profit between Ind AS and previous GAAP for the quarter and year endec: Maird[h ::1}7 is as under
Rs. in lakhs

Quarter Year ended
Particulars ended on
on 31.03.2017
Net profit after tax as reported under previous GAAP 53,87 500.36
Adjustment in respect of prior period item ' (3.07) (3.07)
Recalssification of net actuarial (gain)/ Toss on employee defined benefit 0.17 0.70
obligations to OCI
Effect of measuring investment at fair value through FVTPL 0.06 0.11
Provision for Expected Credit Loss on Trade Receivables 0.25 Nil
Income tax effect on above adjustment 0.09 Nil
Net profit after tax as per Ind-AS 51.38 498.11
Other Comprehensive Income (net of tax) {0.35) (0.70)
Total Comprehensive Income 51,03 497.41

Reconciliation of equity between Ind AS and previous GAAP is as under:

(Rs. in lakhs)
Particulars At
31.03.2017
Total Equity (Shareholder's Fund) as per previous GAAP 8,299.04
Ind AS Adjustments
Adjustment in respect of prior period item (5.19)
Effect of measuring investment at fair value through FVTPL 0.21
Total Equity as per Ind AS 8,294.06

The figures for the quarter ended March 31,2018 and March 31,2017 are the balancing figures between audited
figures in respect of the full financial year and the unaudited published year-to-date figures upto the third quarter
ended 31st December, 2017 and 31st December,2016 respectively.

Segment Reporting as defined in IND-AS 108 is not applicable, since the Company has only one reportable segment i.e.
"Textiles".

Figures for the previous year have been regrouped, recast and rearranged, wherever necessary,

BY ORDER OF THE BOARD OF DIR
of CIL Nova Petrochemicals Limi
Place: Ahmedabad
Date: 30/05/2018
Jyotiprasad Chiripal
Chairman

DIN: 00155695




CIL NOVA PETROCHEMICALS LIMITED

Statement of Assets and Liabilties as at March 31, 2018

(Rs. in Lakhs)

As at 31/03/2018 | As at 31/03/2017
Particulars Rs. Rs.
ASSETS
1| Non-current assets
(a) Property, Plant and Equipment 8,628.53 Ghaal
(b) Capital Work-In-Progress 873.77 e
(c) Other Intangible Assets Nil N.II
{d) Financial Assets Nil Nl
(i} Investments 0.17 0'2,3
(e) Deferred Tax Assets (net) Nil il
(f) Other Non-Current Assets 183.57 196.45
Total Non - Current Assets 9,686.04 2,851.50
2| Current assets
(a) Inventories 2,050.92 1,644.73
(b) Financial Assets Nil Nil
(i) Trade Receivables 3,698.88 4,351.00
(ii) Cash and Cash Equivalents 35.39 15.23
(iii) Other Bank Balances 166.28 155.47
(iv) Other Financial Assets 1.59 1,58
(c) Current Tax Assets (Net) 17.63 4.82
(d) Other Current Assets 441.87 309.72
Total Current Assets 6,412.56 6,482.55
Total Assets (1+2) 16,098.60 16,114.05
EQUITY AND LIABILITIES
1| Equity
(a) Equity Share Capital 2,710.00 2,710.00
(b) Other Equity 5,718.50 5,584.06
Total equity 8,428.50 8,294.06
LIABILITIES
2| Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 5.88 10.76
(i) Other Financial Liabilities 995.01 1,016.97
Total Non - Current Liabilities 1,000.89 1,027.73
3! Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1,915.29 2,426.07
(i) Trade Payables 3,750.65 3,325.97
(iii) Other Financial Liabilities 914,01 856.18
(b) Other Current Liabilities 24.83 127.32
(c) Provisions 64.43 56.72
(d) Current Tax Liabilities {Net) Nil Nil
Tota[Current'l.la‘b.il.ities | 6,669.21 6.792.26
Total Equity and Liabilities (1+2+3) 16,098.60 16.114.05
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Auditor’'s Report on the Standalone Financial Results of CIL Nova Petrochemicals Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

TO THE BOARD OF DIRECTORS OF CIL NOVA PETROCHEMICALS LIMITED

We have audited the accompanying standalone annual financial results of CIL Nova
PetrochemicalsLimited('the Company’)for the year ended 31 March, 2018 (‘the Statement’),
attached herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Regulations’), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
5 July, 2016.

Attention Is drawn to the fact that the figures for the quarter ended 31 March 2018 and the
corresponding quarter ended in the previous year as reported in the Statement are the balancing
figures between audited figures in respect of the full financial year and the published year to date
figures up to the end of the third quarter of the relevant financial years. Also, the figures up to the
end of the third quarter of the respective financial years had only been reviewed and not
subjected to audit.

¢
These stan%one financial results have been prepared on the basis of the standalone annual
financial statements and reviewed guarterly standalone financial results upto the end of the third
quarter which are the responsibility of the Company’s management. Our responsibility is to
express an opinion on these financial results based on our audit of the standalone annual financial
statements which have been prepared in accordance with the recognition and measurement

— —principfes fald dowmn in the Companies (Indian A_ccoﬁinﬁtanidarﬂiiﬁs,ﬁlsz pe—r Section
133 of the Companies Act, 2013 and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.



“lats,
ibad.

in our opinion and to the best of our information and according to the explanations given to us

these financial results: ———

I.. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5 July, 2016 in this
regard; and

. give atrue and fair view of net profit, and other comprehensive incomeand other financial
information of the Companyfor the year ended 31 March, 2018

The comparative financial results of the Company for the quarter and year ended 31 March 2017,
inciuded in the standalone financial results have been prepared from annual standalone financial
statements audited by the predecessor auditor who had audited the standalone financial
statements for the relevant period. The reports of the predecessor auditor, on the annual
financial statements of the Company for year ended 31 March 2017, dated 30 May 2017,
expressed an unmodified opinion.

For, Samir M. Shah & Assoclates
Chartered Accountants
Firm Registration No: 122377W

Place: Ahmedabad
Date: 30.05.2018 .
Spmiy éL*Q/

Samir Shah
Partner
Membership No. 111052



