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5. Considered and approved the Notice of AG\!, draft Directors' Report along with 
Corporate Governance Report and Management Discussion and Analysis Report 
for the year ended 31st March 2018 to be submitted to the Shareholders 

4. Approved Convening the 32"" AGM of the Equity Shareholders of the Company on 
Saturday , 291h September, 2018 

;\, Declaration to confirm statutory Auditor have issued the Audit report with 
unmodified opinion on the audited Financial results of the company for the quarter 
and Year ended 31" March,2018. (Copy of Declaration is enclosed herewith as' 
Annexure C) 

2. Approved Statutory Auditor's Report on the Financial results for the year ended 31" 
March. 2018.(Cop) of the Auditor Report are enclosed herewith as Anncxure B) 

1. Considered and approved the tandalone Audited Financial Results of the Company 
for the Fourth Quan er and Y car ended 31" March, 2018 along with Statement of 
Assets and Liabilities for the year ended 31" March, 2018 (copy of Audited Financial 
results arc enclosed herewith as Annexure A) 

This is to inform you that the Board of Directors of the Company at their Meeting held today 
i.e. Friday 25h ~lay. 2018 .commence at 11.30 a.m. and concluded at 3.JO p.m. inter-al in 
considered and approved the following matters namely: 

Dear Sir/Madam. 

Ref: BSE Scrip Code: 532392 & ~SE Scrip Code: CREA TIVEYE 

Pheeroze Jeejeebhoy Towers, 

Dalal Street. Fort 

Mumbai 400 001 

Bombay Stock Exchange Limited 
The DCS • CRD 

National Stock Exchange of India urmted 

Exchange Plaza 5th Floor, 

Plot No - C Block, G Block. 

Sandra Kuna Complex. 

Mumbai 400 051 
Suh: Outcome of Board :\feeting held on 2S'b Mav, 2018. 

The DCS-CRD 

2s•h May. 2018 

CREATIVE EYE LIMITED 
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Company Secretary & Compliance Officer 

Thanking you, 
Yours Fauhfully, 
For Creative Eye 

Kindly take the same on your record, and acknowledge the receipt of the same. 

6. Considered and fixed the date for closure of the register of members and 
share transfer books from ,23"' September,2018 to 29th Seplember,2018 (both 
days inclusive) and cut off date 22n.1 September, 2018 for the purpose of 32.ncl 
Annual General Meeting. 

~\~ 
CREATIVE EYE LIMITED 
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~TAllMEfil 2f FTNAXC1~ B~;IULTS fQR M Q~T'ER ANO YEAR 'HOED -..AR~H ;J, i2ll 
lflN LACSI 

Sr. Plrtleulars Qyanff Ended Year enoed 

No. )tJOll201& 31/12/2017 3 tJ03l'2017 3110312018 31/0312017 
Aud,IOCI Ull-Aud1r.<t Audit9-d Ao,chttO Audited 

1 Revenue rrom oper•Uona 30371 155.70 544.00 71U6 1.731.9' 

2 Other Income 20.11 20.SI 2:60.U 17.10 344.70 

3 Tota.I Revenue (1+2) l 11,.11 .u 8&3.51!1 2,076.6 .. 

4 £l(pt.MU 
•J co,t or productionlmtltrtat. consutntel Ul.25 331.10 .,._.a 1,280.72 1.430.38 

b) Pure~••• of Stock.,.ln-Tfad.t 0.00 0.00 0.00 0.00 o.oo 
c) Ch1nget In ln~otoN• of fin,1-Md goods. work-ffl-f)tOll'Ht 

1nd$tock.,.n·TrtCM(lncreaM}/~ (211.31) {15a.441 124.11 (431.47) 208.88 

Cl) Employee bt"41fitl tJtpe.n•• IOAI 39.32 39.21 111.,.s 128.53 
t) Fin.nee c:ostl 15.41 6.22 4.aa 2U7 44.60 

r) o.~1.uon ,no 1mortu.1tlon e-x:pen•• 7.f1 7.71 27.33 30.79 45.39 

IJ) Olher £xptnlff ... 70 67,U II.SO 24$,1,l 166.15 

Tota~Exp1n1ff • .11 1,3:Z0,69 2.023.83 

6 Prorltl{lott> before txcepdonat and ,xtraorchn.r, H..-nc and tax 
13 .. I (190.511 {113Hl 124 24 (457.041 5U1 

I e.eepOona.l lttm, 000 0.00 0.00 o.oo o.oo 
7 Profttf(l-0$.t) bt,o,.. tJCtraordln•ry lumt Incl tax (M) {190 611 (113.HI 124,24 (4$7.04) 62.11 

• E.Jttr1orc:Un1ry It.mt 0.00 000 000 0.00 0,00 

t Ptofll btfore lax (7-il {190.611 (11).HI 12u• (457.04) 52.81 

10 Tex Exp,1n1e1 
Current t&X 000 0.00 o.oo 0.00 0.00 

Otft,,..a ta• {1UC) (0.70) (1A1) (1U8) (1.09) 

Till adJuttintnl Of MAT 0.00 2.24 on 2.24 0.7) 

11 Pt'OfltJ(lOII} After tax for the .,..noo (t-10) (171.GSI (116531 124 t2 (442.70) 53.17 

12 OtMt Compr1Mn1lvt tr14:omt (OCI) 1.K 6.31 421 10.71 (0.59) 

11 Tou.l ComprehtnMvt l!"COmt tor tn,t ptrSod (11•121 (174.Gf) (110 16) 12913 (431.M) ,u, 
" P1IO-u.p Equity Shlf'9 Capjt.1 l.002.t1 1,002.11 1.002..,1 1,002.t1 1.002.11 

16 Olhtr !qulty 2,330.H 2,76212 

" l!amlng Ptr Sh.art- (t 61· t.Kh) 
ij 8a1lc : (O.t7) (05$1 O.M (2.15) 0 21 

IIJDllulOCI: {0'7 1066 OM (2.15 0.28 

Notti: 
1 Tht lbOYt 1udltld rln.lnc.1.11 ,.,u1t.1 wtte NVll'WH c,y the Audrt Comm'rtt.M Incl·~ by tM &oerd of OltteCOrt In thtlr fflfft.ing htld on 

25052011. 
2 Tht IUltmtnt ol 1ud1tt<I nn1nc111 ttau«a for~ qu•"-" and yt,M' tnded on 311t M1te,h 2011 tt1 In compli1.nc:t wttn tl\e l:nd&tn Acc01Jnting 

$lind1rd1 (l1)d At) prHUibtd undtr the Comp,1"1M: Ac.t. 201) Md hi Rutta Conp,q,.Mntly, thl l'ff1.11'9 for lht quttttr t.nd yt1r tnd:Od on 311t 
March 2017 havt bMn mtllld to eompfy wtth tnt tnd Al to m,.kt tntffl comp,nblit TM COm~ny .ctopttd Ind At froffl 01,t Aptll 2017. 

3 Rtcomm,uon betwotn proftl blfo,e tax Nt1ttf repontd '1ndtt tGMP "'4 now M per Ind AS .... aummariHld Detow. 
Pltlkut•rt Q,urutrod Yter Enotd 

Endod 
Jtl03/2017 )1103'2017 

Ntt Pt0nt es per IGAAP 12J 16 51.31 

Impact of rte11sslcflca'll.on ol actut1a.l ms on·~ blntfitS UWOUgh othtf 0.)) 1,35 
comprehenafilo lnc:omt 
Dtp,9<l1Uon Adjustment due 10 ~ass,fkauon ot Ft11.N At.MC. 0.15 0.15 

Ntt Profit •• per Ind AS 124.24 &2.11 

4 Tl'lt Company operetot In• sing" bu•k\ffc uomtnt n1mtty • T.V Content ProCfuC'don• 
5 Tht figure, havt bttn roundeid off I f9..arra..«S I ....itl.td wher9vff neceuary. 

()/.,.,_TM EYE LIMli~f:_ s ~~ IJ. r -...,.~· , I •'. 
1, -- - ,. p,u~8 ,:: \ 4, '-, '-~ -·~" {DHfERAJ KUMAR) ·• . 
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Sr. Pairticular.s A$ 9tl1tt MaRb .,..1, A.a at 31s.t M.ll'Ch 2017 ""' Audttld Audited A ASSETS 
1 Non<urT•m u.a.eta 

(•) P,.,.,.ny, P41"1 and equipment 11s.,2 204.'5 (b) lntangl~t eu.ts . . 
(CJ lnve5tment propeny 4.60 4,60 (cl) Flnanc~I US.ti . lnvestrMnt 12.13 67.16 (•> Other non current asa.ets 109.29 so.rt Sub.total • Non-cutrent auew 311.44 357.00 

2 Current l$11ata 
f•) lnventOMI ....... 1, 1,033.32 (b) Flnondol 1u1ta 

Tntde Rec:9,Vlb*M 117.32 1.33'.92 Cuh 1nd cuh equtvalt'nt& r.ts uo Bink baltneH and other U'\an cash and cuh equfvaa.nts 1,200.75 1,200.75 Loan, 30.89 17.14 Othtrt financllll ••tttl 2, .• , 21.11 Cc:) Othtr currt:nt uam 459.0S 357.03 Sut>.f.otal • current asset.a 4,007.Jt 3,840.77 

,u,AL· 4,36.a.l:l 4,..137.17 ·- 
B EQUnY AND UBIUTIES 
1 EQulty 

i•> Equity thlte c.ap1caf 1,002.11 1,002.91 (b) 00,o, IQUity 2 330.U 2762.42 Sul>-t ... 1- Equity 3 ...... 3.79 3,765,,.i 

2 U1bllltJtt 
Non-currtnt n1WUUH 
f•) Fln1nct1l litbnltit1 

8orrowlngt . (b) Proviotlon, 2948 23.29 (CJ Otforrtd t.e• lia~UtJH . 11.ea Sub-t.ot&I • No.n-c.ulffnt 161bflitin ... 31 o7 

3 Cu N'lflt U11>4Utlu 
l•I Flnonclal 1 .. bl11~" 

Borrowing• ........ &0.41 Trldt PIY•blH 411.12 417.52 Other nn1nc.-t lf1blllc,.. us (bt Other currtnt tllblhltt '437 48.$8 (c) Prov11on1 tu 1,71 Sub-totll • Cutffnt HabUftiN 1,uu&55 ~..1.i:.17 ,v, .... , .. ,lu I .., • ·" 
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(Ii) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and 
other accounting principle~ generally accepted In India of the net loss and other financial 
information of the Company for the year ended March 31, 2018. 

(I) Is presented In accordance with the requirements of Regulauon 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, and 

3. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

We believe that the audit evidence we have obtained IS sufficient and appropriate to provide a basis 
for our audit opinion. 

An audit Involves performing procedures to obtain audit evidence about the amounts and the 
disclosures on the Statement. The procedures selected depend on the auditor's Judgment, Including the 
assessment of the risks of material misstatement of the Statement, whether due to fraud or error. In 
making those risk assessments, the auditor considers intemal financial control relevant to the 
Company's preparation of the financials that give a true and fair view In order to design audit 
procedures that are appropriate m the circumstances An audit also Includes evaluatlng the 
appropriateness of the accounting pohoes used and the reasonableness of the accounting estimates 
made by the Management, as well as evaluaung the overall presentation of the Statement. 

2. We conducted our audn m accordance with the Standards on Aud1t1ng Issued by the Institute of 
Chartered Accountants of lndi~. Those Standards require that we comply wrth ethical requirements 
and plan and perform the audit to obtain reasonable assurance about whether the Statement Is free 
from material misstatement. 

1. We have audited the accompanying Statement of financial Results of Creative Eye Limited ("the 
Company") for the year ended March 31, 2018 ("the Statement"), being submitted by the Company 
pursuant to the requirement of Regulatton 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulauons, 2015 This Statement, which Is the responsibility of the Company's 
Management and approved by the Board of Directors, has been prepared on the basis of the 
related financial statements which is ln accordance with the Indian Accounting Standards prescribed 
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other 
accounting principles generally accepted In India Our responsibility Is to express an opinion on the 
Statement. 

To The Board of Directors of 
Creative Eye Umited 

Auditor's Report on Quarterly and Year to Date Financial Results of Creative Eye limited pursuant to 
the Regulation 33 of the SEBI (Ustlng Obligations and Disclosure Requirements) Regulation, 2015. 

CHARTERED 
ACCOUNTANTS NGS 

& CO. LLP 
MUMBAI • INOORIE • C.MITTOftGARM 



~~~ 
Ganesh Toshnlwal -­ 
Partner 
Membership No. 046669 
Mumbai 
May 25, 2018 

For NGS & Co. LLP. 

4. The Statement Includes the results for the Quarter ended March 31, 2018 being the balancing figure 
between audited figures in respect of the full financial year and the published year to date figures 
up to the third quarter of the current linanc1al year whkh were subject to limited review by erstwhile 
auditors/ us. 
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NGS CHARTERED 
ACCOUNTANTS 

& CO. LLP 



B - 46, 3'" Floor, Pravasi Estate, V N Road, Goregaon (E). Mumbai - 400 063. 
Tel.: +91. 22 4217 3337 I Email: info@ngsco.in 

www.ngsco.in 

. .' 

We conducted our audit In accordance with the Standards on Auditing specified under Section 143( 10) of 
the Act. Those Standards require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether the financial statements are free from material 
misstatement. 

Our responsibility Is to express an opinion on these flnanaal statements based on our audit. In 
conducting our audit, we have taken into account the provisions of the Act, the accounting and auditing 
standards and matters which are required to be included In the audit report under the provisions of the 
Act and the Rules made thereunder and the Order Issued under section 143(11) of the Act. 

Auditor's Responsibility 

This responsibility also Includes maintenance of adequate accounting records In acoordance with the 
provisions of the Act for safeguarding the assets of the company and for preventing and detecting frauds 
and other Irregularities; selection and application of appropriate accounting policies; making Judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate Internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial 
statements that give a true and fa11 view and are free from material misstatement, whether due to fraud 
or error. 

The Company's Soard of Directors rs respoosible for the mailers stated in Section 134(5) of the 
Companies Act, 2013 (•the Act") with respect to the preparation of these flnanclal statements that give a 
true and fair view of the flnancial position, Rnancial ~ormance Including other Comprehensive Income, 
cash nows and changes in the equity of the company in accordance with the accounting principles 
generally accepted In India, Including the Indian Accounting Standards (Ind AS) prescribed under Section 
133 of the Companies Act, 2013, read with the Companies (lnd,an Acoountlng Standards) Rules, 2015, as 
amended, and other accounting principles generally accepted In India 

Management's Responslblllty for the Financial Statements 

We have audited the accompanying financial statements of Creative Eye Umited ("the Company"), which 
comprise the Balance Sheet as at March 31, 2018, the Statement of Profit and Loss (including other 
comprehensive lnoome), the statement of changes in equity and the statement of cash Flows for the year 
then ended and a summary of significant acoountlng policies and other explanatory information. 

Report on the Financial Statements 

To the Members of 
Creative Eye Umlted 

Independent Auditor's Report 

N S 
CHARTERED G ACCOUNTANTS 

& CO. LLP 
MUMBM • INOO,t.£ • CHITTORGARH 



e. On the basis of written representations received from the Directors as on March 31, 2018, and 
taken on record by the Board of Directors, none of the directors Is disqualified as on March 31, 
2018, from being appointed as a director in terms of Section 164 (2) of the Act. 

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with relevant rule issued thereunder; 

c. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, 
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are In 
agreement with the books of account; 

b. In our opinion, proper books of account as required bv law have been kept by the Company so 
far as appears from our examination of those books; 

a. We have sought and obtained all the Information and explanation which to the best of our 
knowledge and belief were necessary for the purpose of our audit, 

2. As required by section 143{3) of the Act. we report that: 

1. As required by the Companies (Auditor's Report) Order, 2016 (•the Order") issued by the Central 
Government In terms of Section 143111) of the Act, we give In •Annexure A" a statement on the 
matters specifled In paragraphs 3 and 4 of the Order. 

Report on Other Lepl and Reculatory Requirements. 

In our opinion and to the best of our lnformatJon and according to the explanations given to us, the 

aforesaid financial statements give the Information required by the Act in the manner so required and 
give a true and fair view In conformity with the accounting principles generally accepted In India, of the 
state of affairs of the Company as at March 31, 2018, and Its IOss, total comprehensive Income, the 
changes In equity and Its cash nows for the year ended on that date. 

Opinion 

we believe that the audit evidence we have obtained Is sufficient and appropriate to provide a basis for 
our audit opinion on the financial statements 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditor's Judgment, Including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal financial control relevant to the 
Company's preparation of the financial statements that g,ve a true and fair view In order to design audit 
procedures that are appropriate in the circumstances. An audit also Includes evaluating the 
appropriateness of accounting Polities used and the reasonableness of the accounting estimates made by 
the Company Directors, as well as evaluating the overall presentation of the financial statements. 

M\IMBAI • INDORE • CMnTORGAltM" 
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~i,:,•VV .........--1 _ 
Ganesh Toshniwal 
Partner 
Membe11hlp Number: 046669 
Mumbai 
May 25, 2018 

for NGS & Co. Ll.P, 
Chartered Accountants 

Iii. There were no amounts, which were required to be transferred, to the Investor Education 
and Protection Fund by the Company. 

Ii. The Company has made provision, as required under the applicable law or accounting 
standards, lor material loresttable losses, If any, on long term contracts Including derivative 
contracts. 

I. The company has dlsdosed the Impact of pending litigations on its financial position In its 
financial statements. 

g. With respect to the other matters to be induded in the Auditor's Report in accordance with Rule 
11 of the Companies (Audit and Audito11) Rules, 2014, In our opinion and to the best of our 
information and according to the el(l)lanation given to us: 

f. Wlth respect to the adequacy of the Internal financial control over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate report In 
*Annexure-s•; and 

NG s ;~~g~~~~DNTS 
& CO. LLP 
MUMMI • IH00R£ • CHITTORGA.RH 



a. The Company has generally been regular In depositing undisputed statutory dues, Including 
Provident Fund, Employees' State Insurance, Income Tax, Sales Tax, Service Tax, Goods and 
Service Tax, Value Added Tax. Customs Duty, Excise Duty, Cess and other material statutory dues 
applicable to it wlth the appropriate authorities 

vii. According to the information and explanations given to us, In respect of statutory dues: 

vi. The maintenance of cost records has not been specified by the Central Government under section 
148{1) of the Companies Act, 2013 for the business activities carried out by the Company. 

Therefore, para 3 {vi) of the order Is not applicable. 

v. The Company has not accepted deposits during the year and does not have any unclaimed deposits 
as at March 31, 2018 Therefore, para 3 (v) of the order is not applicable. 

Iv In our opinion and according to the lnfa<matlon and explanations given to us, there are no loans, 
Investments and guarantees made to or on behalf of the Oirectors or to any other persons In 
whom the Directors are Interested during the year. Therefore, para 3 {iv) of the order Is not 
applicable. 

Iii. Based on the audit procedure and according to Information and explanations given to us, the 
Company has not granted or taken any loan seaired or unsecured to/ from the companies, firm, or 
other parties covered In the register maintained under section 189 of the Act. Therefore, para 3 {Iii) 
of the order Is not applicable. 

Ii. As explained by the Management, physical verification of Inventory has been conducted at 
reasonable Intervals and no material discrepancies were noticed on physical verification of the 
inventory as compared to books records 

c. According to the information and explanahons goven to us and on the basls of our examination 
of the records of the Company, the title deed of lmmcovable properties are held In the name of 
the company. 

b. According to the Information and explanations given to us, the fixed Assets have been 
physically verified by the management during the year and no material discrepancies were 
noticed on such verification with book records 

i. a The Company has maintained proper records showing lull particulars, including quantitative 
details and situation of fixed assets. 

Annexure A to the Independent Auditor's Report 
{Referred to In Paragraph 1 under the heading of "Report on Other Legal and Regulatory 
Requirements" of out report of even date) 

NG s ;~t~it~~NTS 
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xiv. During the year, the Company has not made any preferenual allotment or private placement of 
shares or fully or partly pa,d convertible debentures Therefore, para 3 (xiv) of the order Is not 
applicable. 

xiii. In our opinion and according to the Information and explanations given to us, the Company Is In 
compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all 
transactlons with the related parties and the details of related party transactions have been 
disclosed In the financial statements as required by the applicable accounting standards. 

xii. In our opinion and according to the Information given to us. the Company Is not a Nldhl 
Company. Therefore, para 3 (xii) of the order Is not applicable. 

xi. In our opinion and according to the Information and explanations given to us, the Company has 
paid/provided manage11al remunerat,on In accordance with the requisite approvals mandated by 
the provisions of section 197 read with Schedule V to the Act. 

x. To the best of our knowledge and according to the Information and explanations given to us, no 
fraud by the Company or no material fraud on the Company by Its officers or employees has 
been noticed or reported during the year 

Ix. According to the Information and explanations g,ven to us, the Company has not raised any 
money by way or initial public offer or further public offer (induding debt Instrument) and term 
loans during the year. Therefore, para 3 (Ix) of the order Is not applicable. 

viii. In our opinion and according to the Information and explanations given to us, the Company has 
not defaulted In the repayment of dues to financial Institutions. The Company has not taken any 
loan either from banks or from the government and has not issued any debentures. 

c. According to the informat,on and explanations l!)ven to us, there are no dues of Income-tax. 
sales tax, wealth tax. service ta)(. custom duty, excise duty and cess which have not been 
deposited on account of any disputes. 

b. There were no undisputed amounts payable in respect of Provident Fund, Employees' State 
Insurance, Income Tax. Sales Tax. Service Tax. Value Added Tax. Goods and Service Tax, Customs 
Duty, Excise Duty, Cess and other material statutory dues In arrears as at March 31, 2018 for a 
period of more than six months from the date they became payable. 

MUMUJ • INOOI\£ • CHI-YTORGARH 
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Cc.(,;v'I""""' ---' 
Ganes~ toshniwal -- 
Partner 
Membership Number: 046669 
Mumbai 
May 25, 2018 

For NGS & Co. LLP, 

Chartered Accountants 

xvi. The Company is not required to be registered under secuon 4S·IA of the Reserve Bank of India 
Act, 1934. 

1(11. In our opinion and acwrdirig to the information and explanations given to us, during the year the 
Company has not entered onto any non-cash transaction, with its Directors or persons connected 
to Its directors. Therefore, para 3 (xv) of the order rs not applicable. 
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We believe that the audit evidence we have obtained Is sufficient and appropriate to provide a basis for 
our audit opinion on the Company's internal financial controls system over financial reporting. 

Our audit Involves performing procedures to obtain audit evidence about the adequacy of the Internal 
financial controls system over financial reporting and their operating effectiveness.Our audit of Internal 
financial controls over financial reporting lnduded obtaining an understanding of Internal financial 
controls over financial reporting, assessing the risk that a material weakness exists, and testing and 
evaluating the design and operating effectiveness of Internal control based on the assessed risk The 
procedures selected depend on the auditor's Judgments, Including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 

Our responsibility Is to express an opinion on the company's internal financial controls overfinanclal 
reporting based on our audit. We conducted our audit In accordance with the Guidance Note on Audit of 
Internal Financial Controls over Flnandal Reporting (the "Guidance Note") and the Standards on 
Auditing, Issued by ICAI .ind deemed to be prescribed under section 143(10) of the Companies Act, 2013, 
10 the extent applicable to an audit of Internal financial controls. both appllcable to an audit of Internal 
financial Controls and, both iSsued by the Institute of Chartered Accountants of India Those Standards 
and the Guidance Note require that we comply w,th ethical requirements and plan and perform the audit 
toobtaln reasonable assurance about whether adequate Internal financial controls over financial 
reporting was established and ma,nta,ned and If such controls operated erfectivelv In all material 
respects. 

Auditors' Responslblllty 

The Company's management is responsible f0< establishing and maintaining Internal financial controls 
based on the Internal control over flnanoal reporting criter~ established by the Company considering the 
essential components of internal control stated In the Guidance Note on Audit of Internal Financial 
Controls over financial Reporting Issued by the Institute of Chartered Accountants of India ('ICAI'). These 
responsibilities include the des1gr,, implementation and maintenance of adequate Internal financial 
controls that were operating effectively for ensuring the orderly and efficient conduct of Its business, 
Including adherence to company's policies, the safeguarding of Its assets, the prevention and detection of 
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation 
of reliable finantlal information, as required under the Companies Act. 2013 

Management's Responsibility for Internal Financial Controls 

We have audited the Internal financial controls over financial r~rting of Creative Eye Umlted ("the 
Company") as of March 31, 2018 in conjunction with our audit of the financial statements of the 
Company for the year ended on that date. 

AnneKure - B to the Auditor's Report 
Report on the Internal Financial C.ontrols under 0aU5'! (II of Sub-section 3 ofSectlon 143 of the 
C.ompanles Act, 2013 ("the Act") 
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Partner 
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Mumbai 
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For NGS & Co. llP, 

In our opinion, the Company has, In all material respects, an adequate lntemal financial controls system 
over financial reporting and such internal flnanclal controls over financial reporting were operating 
effectively as at March 31. 2018, based on the Internal control over financial reporting criteria established 
by the Company considering the essential components of internal control Slated In the Guidance Note on 
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 

Accountants of lndla. 

Opinion 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or Improper management overnde of controls, material misstatements due to 
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 
controls over financial reporting to future periods are subject to the risk that the Internal financial control 
over flnanclal reporting may become inadequate because of changes in conditions, or that the degree of 

compliance with the policies or procedures may deten<><ate. 

Inherent Umlt•tlons of Internal financial Controls over Financial Reportlns 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes In accordance with generally accepted accounting principles. A 
company's internal financial control over financial reporting includes those policies and procedures that 
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparanon of f111ancial statements in accordance with 
generally accepted acoounting principles, and that receipts and expenditures of the company are being 
made only in accordance with authorizations of management and directors of the company; and (3) 
provide reasonable assoraoce regarding pr4!11entt0n or timely detection of unauthorized acquisition, use, 
or disposition of the company's assets that could have a material effect on the financial statements. 

Meaning of Internal Financial Controls over Flnanclal Reporting 

NG SI ~~~~0~~~TS 

& CO. LLP 
MUMBAI • INOORE • CHltTORGARH 



Regd Office:• Kailash Plaza" l'txNo. 12·A. NewUnk Road. Opp l.aJlml Industrial Esia:e,Andllen (West), Mumbai-400053. 
Tel.: (91-22) 2673 26 13 ( 7 lmes) Fu: 2673 22 96 • EmaQ: c:ontacl@aeafnleeye axn • Visit Our Website: -N aealiVeeye.com • CIN l99999MH1988PI.C125721 
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Dheeraj Kumar Kochhar 
Chairman and Managing Director. 
DIN-00018094 

Yours faithfully, 

Sub: Declaration confirming i~suance of Audit reports with Unmodified Opinion on the 
Standalone Financial Statement of the Creati\'e Eye limited for the Year ended March 
31.2018. 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure 
Requirements) (Amendment) Regulations, 2016 we hereby declare and confirm that 
the Statutory Auditors of the Company M/s NGS & Co LLP, Chartered Accountants 
(Firm Registration l\:o- 119850\\/) have issued an Audit Report with unmodified 
opinion on the Standalone Audited Financial Results of the Company for the 
Financial year ended March 31,2018. 

Kindly Take this Declaration on your Record 
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May 25, 2018. 
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