May 29,2018
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TI’.'I, TD, e
National Stock Exchange of India Ltd. The Bombay Stock Exchange
Exchange Plaza, C-1, Block G, (BSE Limited)
Bandra Kurla Complex, Phiroze Jeejeebhoy Towers
Bandra (E). Dalal Street
| Mumbai — 400 051 Mumbai- 400001

Symbol: UJAAS Scrip Code: 533644

Dear Sir / Madam,

Sub: Outcome of Board Meeting held on May 29,2018
Ref: ISIN: INE8S899L01022

With reference to the notice of Board Meeting dated May 21,2018, we hereby inform that the
Board of Directors in its meeting held on May 29, 2018 (commenced at 4:00 P.M. and
concluded at 9:30P.M.) has inter alia, transacted the following business:
. Approved the Audited Financial Results (Standalone and Consolidated) of the Company
for the quarter and year ended March 31,2018 along with the Auditor’s Report on the aforesaid
financial results for the quarter and year ended March 31, 2018,

2. The Board has not recommended any dividend for the year under review.

3. Alteration of object clause of the Memorandum of Association of the Company subject to
approval of Sharcholders in the ensuing Annual General Meeting.

Pursuant to SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27" May 2016, the Company
hereby declares that, M/s. Smak & Co., Chartered Accountants, Indore, the Statutory
Auditors of the Company have issued the Audit Reports on the Audited financial results

(Standalone and Consolidated) of the Company for the quarter and year ended 31* March
2018 with an unmodified opinion,

A copy of Audited Financial Results (Standalone and Consolidated) of the Company for the

financial year ended March 31, 2018 along with the Auditors Report is enclosed herewith. These
are also being made available on the website of the Company at wwiw ujaas.com.

This is for your information and record.

Tha.uking you, —r.

For UJAAS ENERG YA TMI )ﬁi\\\

SHILPI SINGH
COMPANY SECRETA OMPLIANCE OFFICER
MEMBERSHIP NO. A35225
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LUJAAS ENERGY LIMITED

Regd. off.: 5.M0. 21171, Opp. Sector C & Metalman, Sapwer Road, industrial Area, indora-a52015

GiN : L31200MPLEZDPLCO1A5T

Staternent of Standalone and consolidated audited Financial Results far the Quarter and Year Ended on 31st March, 2018

| Fig b I khis
Standalone Quarter Ended Stamdalone Year Ended Lonsolidated year end
T Corresponding 3 - ;
Particulars 3 Months anded hfﬂ::::;izd months ended in Y’“EF’ theate "*“r' todite | CurrentYear | Previous yesr
' the prevics year lBures e e ended
A1-03-2018 31-13-201f 3103 1017 31-03-2018 3103 2037 31-03-2018 11.03.2017
Audited Linaudited 1 Audited Audited Apidited
1 Reven!mfrm'n oparations 661268 .543.75 16,320.56 33417.31 48,634,738 3341431 48,634.78
2. Other income #1680 65.13 37.91 EFdR 437 89 321.72 440,13
3. Total Ravenue {1+ 2) 6, 744.44 7.612.92 _1E,358.47 33,744.16 49 06767 13,739.03 49.074.91
4, Expenses - I
&, Cest of materials consumed 5,032, 78 563093 12,B06.16 25,339.50 3744402 5,339.95 37 48402
b. Changes in Inventories of finished goods, work-in-progress . |
and stack in tracde 162.88 (36.23) 17258 2514 22401 4518 2401
r. Employee banefits expense 46602 503,06 502 .41 208135 165859 2,0a1.35 1,658 50
& Fimance nF&-kts a0y, 1e 42219 433.84 1469213 183527 1.692.23 1,835.27
f. Depreciation and amoeLisation expense 20156 20 2% HI5 30 822,00 81656 AE200 815,56
E. Qb cxpeises 403,29 473.79 B35 83 155230 2 IRG.03 1912 30 1,239.47
&. Total Exponos == 6,673.72 7.001.97 14.956.24 31,833.05 i, 265.53 31,803.05 _44,218.92
5. Profit before tax (3 -3) e 410,95 1,402.13 1,B51.11 4,802.14 1,B45.58 4,855.00
6. Tax Expense '
{1} Castrent Tix . 28.17 BO.00 4378 40104 98325 401414 9R3.25
12} Deferred Tax [58.98] (65.14} 144.51) [250.78) 225,65 {250.78) 1565
7. Profit for the period [5-6) _ims3 396.09 L.023.06 1,700.85 3,593.24 1,695,72 3,647.09
B. Other comprehensive income
A Itemns that will not be reclassified to praft or loss
R i - t of net defined benefit oblgati b of
emeasurement o ne nefit oblgation [ne 4205 {£.50) {172} v (6.86) ry 16860
taues)
| Total comprahensive income 144.49 394,19 102134 1,?3&.1.[- 3, 586,38 1,732,597 3,640.23
9. Pald-up equity share capital (Face value per sharo of R
1- each} et i gifiubargmictiidi 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00
10. Oither Equity 19,517.46 17,869.99 19,502.18 17 85597
11, Earmings per equity share (not annualised for quarter)
{1} Basic 0.05 0.20 Q51 0.85 1.80 0.85 182
12}, Diluted 0.05 0.20 051 0.85 LED 085 1.8
Reporthng on Segment-wiie Reverise, Resilts, Aivets and Ushblitles [standalone) Quarter and Yesr Ended on 31t Manch, 2018
Far il
Standafone Guarter Ended Standalone Faar Endod Consohidated year e
S Lorrespording 3 =
4 Months ended Pzcading M onths rmanshs prdnd in the| Yeor o date figures | Year to date Sgures { Corrent Year ended PR o
Particulans endad S i et errded
214 d1-12-M T 31-03-2017 31-03-%018 31-03-2017 11403-201E 31-03-3017
it Uniaulibed fdived Augitad Snied Audiesd Auzliiad
1 Mets [
|1 talar Poweer Blars Dioeration B41.58 oo 115546 315554 413557 3,155 44 4, TRIET
bl Merneaebaring s sale of Solar Pawer Sysiens SA31as 544950 15, 165.10 A0, 261.47 4254812 3326147 24 549.11
]ﬁﬁmm G725 7.581.78 16,320.56 33,417.31 4E,634.78 334173 48,634.78
Bt Sales / Incoime Froen Dperatkan 667284 7.543.79 16,220.55 3341731 48 B34 TE 3341731 4% 634.78
I Segrment Reslt-Profitl+h Lossi-] before G and finsnoe cos) from
@ach sagmant .
(i} Sodar Poweer Flant Uperaban 17516 12558 R R 2,104 .04 B7a 5% 2,104, 54
(b) Marufactising ard sale of Sotar Power Systams 15430 695,29 1,534.35 +.E95.47 508865 2,605.97 5;080.63
LESS
(i} Firance rass ADT A a4y 14 4311858 169323 183527 1,R22.33 LREI5T
{ii} Other Lin-aliecable Sxpendiurs ket OF 1315 5126 33585 45217 BEE.55 452,17 4708
Addd
{li} Lir-allocables Income JLEQ £9.13 3741 33685 43048 L B
Tatal Prodit before Tax 370.72 41095 140223 185111 4 80214 1,B45.91
|3. sep Asset 31-03-p018] 31-12 2017 31-03-2017 33-03-2008] 31.03-201 31032018
|a| Solar 2pwesr Plant Operation 18141.82 1% 610 28] 1B,5R7 5D 18,500 4o 19, 141.E LGB
[} Marnnalac Luripg anc 5k of Salar Power Gystems 30,534,656 341, 348.97 260624 75,876.24 He4H4.35 ERAIE
[} iraliocated 4 (158,83 &,E5E. 1 251558 2 E16.58 4103 EL iR
Total Sagment Asset 53,7313 55,E15 51 48,055, 71 48,095, 71) 53,729, 74] 48, 099.44]
3. Segment Labilisy 31 3112 2017 33-03-2037 31.03.7005] 314032017 31-03-058] 33037017
ta) Ankar Power Fant Jperation 13566 4519 3150 13565 A356 EAL4E 3156
b Marfsctiriap and Bale of Bolar Power Systems 18 457008 1570711 15.157.71 1445908 1515221 14,457,081 515704
(] Unallneated 179116 20969575 207908 172115 20751008 1,709 19 2.07704
Total Segment Liablity 16,385,530 1784755 17,269.7% 16,385, 5 17.260.7% 15,385.93 1726581




Penies:
1) Vhis stateiment hies been prepared in accordance with the o pariies {Indian Accountng Standards) Rukes, 2015 {ind A5) prescribed under section 133 of the companies act, 2013 and

ather recegnised accounting practices and policles, Lo the extent applicable: Beginning Apl a1, 2017, the company has for the fiest b sdoptod Ind A8 with transitinn date ol Spril 15t
201e.

2] The abowe: results wers reviewed by the Audit Comenilbee and 2 pproved by the Board of Directars of the company in its mesting hedd on May 79, 2018,

3] The Government of Indla has implemented Goods and Services Tax {"GST") with offect frem luly 1st, 2017 which repsices exrcise duty and varlous other irdirect taxes. In accordance

with Ind A5 18, the Sales for the quarters ended March 31,2018 and December 31,2017 fs reported net of G5T, Sales tor the periods upto Junee 300k 2017 are reported inclusive of excise
duty,

Accordingly, the Revenue from opersations for the guarter and year ended March 31,2018 are mot com parable with the correspanding pericds of previous year,

&) ajthe reconciliabion of net profic reported In accordance with Indian GOAP o talal compretensive income n accardance with Ind A5 (s gl el

[Fig in (AR ik
Standaione | tmﬁé&]
Description Note Quarter Ended Year Ended|  Year Ended|
31.03.2017 31.03.2017 31.03.2017
Net Profit as per previaus GAAP (Indian GAAR) 1081549 3.631.89 1,685,776
Fnancial Instruments at amortised cost 1593 3.8 328
Fair walustios of investmens (4.6} (26:97) 126.57)
Deprizciation and amortlsation it (L.44) 12,221 [3.22}
Remeasuremant cost of net defined benetit obligation I 2a2 10,50 150
Othars |2R.E4) (23400 123.40)
Tax adjustments incheding income tax impact on 2bave {28.54) 117 1.15
Net Profit as per ind AS 1,023.05 1,503 74 3,647.09
Qlher comprehensive income {net of tax) [2.72} |6.86) |6_KE}
Total Comprehensive Income as per ind AS 1023134 3,586.38 3,640.23
b} Reconciliation of Equity as previousty regorted under FGARP 10 Ind A5
{Fig i INA Lakhs)
Standalonc Consolldated
Reconcillation of total Equity for the year ended MNabe . As at 31 March | As at 1st April | As at 31 March | As at 1st April
2017 2016 2017 1016
Eauity a5 per nrevious Indian GAAP 231.B6H.34 19.236.95 12 858.82 19,171 45
al Fatr Value of properly i 120504 1,204 .04 1.204.04 1.204.04
bl Impairemant of Renewable Energy Certificates i 404327 4.043.27 T 408327
cl Fairvaluation of investment -8 05 -0.40 -38.405 -0.40
d Denraciation impact fii B3 44 -83,44 8344 -B3.44
et Rermeasuramenl cost af net delined bemetit oblization iw -6.86 - .26
f} Tax adjustmencs impact on above 3027 3n.27 30.27 -30.27
Equity a5 per Ind AS 19,869.99 16,283.61 19,8559.97 16,219.11

i} Fraehald land (property) are carried in the balance sheet on the hasls of fair valuations performad oo translteon date and those value of progerly are considered as deemed cost a5 per
Ind A&,

1} The company kad impaired renewabbe energy certificates onctransition date considering than market teend B scengrio and rosultant change s adjusted insetained carmings

i) Depreciation - wnder Ind A%, Company has eleckad ta apply ind AS 16, Froperty, #lant and Eguipment from dace of acquisidon of property, plant and equipment and accordingly a5 a
change in estimata has been retrospective apphed and resuftant chanpe |s adjusted in ratained aarnings.

iv) Defined benefit obligations — Under Ind A5 actuarial gains or fosses on defined benefit cofigations are recognized in other comprehensive imcome,; wheress under previous GAAF sama
was being charged to statement of profit and loss.

5] The currens tax of Rs 858 lakhs {previcus period ended 31-03 2017 Rs 143525 Lakls) is after the adjust ment of MAT Credil of R 458 lukhs (Provinus pecod ended 31-03-2017 R 453
B) Earning pas share of Rs 045 for the quarter and Rs 0.85 for the year & calculated on profit for the period as per Ind A5,

7} Figures of the previous perieds have beon pegrouped and reclassified where ever neceszary and feasible, in order to mzke tham comparsbse.

_ Armrag Mundra—
Place: indore Jolnt Managing Direcig
Dater ; 29.05.2018 DiN: 00113172




Balance Sheet as at 31st March 2018

{Ficy I INR Lerkohis)
Standalone Consolidated
Particulars RENE Asat Ay at As et
31st March 2018 31st March 2017 31st March 2018 | 31st March 2017
ASSETS
MNon-current assets
[a) Praperty, Plant and Equipment 17,351.16 17,590,231 17,580.36 1202910
[b} Intzngible aszets 331.50 27.00 33.50 2700
17,384.66 18,017.31 17,423,486 18,056,10
(¢} Financial assets
[i} Invastments 290.15 43.73 216,42 30.00
[ii] Loans 28.10 32373 29.10 3273
i) Dther financlal assets 957,57 1,794.04 957.57 1,794.04
{d} Cther non-current assets 70.95 82.36 70.95 8236
Total non-current assets 18,732.43 19,970.17 18,757.50 12595.23
Il'.urrent assets
13} Inventories 9.786.32 4,502.25 9,786.32 450225
tb] Finandial assets
{i] Investments 281581 281581
(i} Trade receivables 1844085 19,001.49 18, 44085 19,6148
{iii) Cash and cash equivalents 65204 1,634.23 682,04 163423
{iv) Bank balances ather than (I} above 331352 2,015.80 3,323.52 201589
{v} Loans 157.40 12350 157.08 158.44
ivl) Others 02eat 146714 2,022.17 1467 14
24,675.98 27,128.06 24,635.66 27,093.00
e} Current tax assets {ner) 367.59 36816 367.59 368,16
id] Other current assets 1,516.75 59574 1,516,75 395,74
Total current assets 36,346.64 32 804.21 36,306.32 32859.15
Total assets 55,075.07 | 52,264 38 55,063.82 5285438
EQUITY AND LIABILITIES
Equity
[7) Equity share capital 2.000.00 2.0:00.00 2,000.00 2 00,00
[by Cither equiry 19,517 46 17,869,95 18,502 18 17,859.97
Total equity 21 517.46 19,B65.59 21,502.18 1B B58.97
Liabilities
Mon-current liabilities
a} Financial liabilities
(i} Borrowings G, 80040 7.838.30 £,800.40 TRIRIO
tb) Prowislans 2404 312 24,04 aniz
ic} Deferred tas labilities (net) 4,354.65 5,043.71 4.354.65] L3171
Total non-current liabilities 1117909 12,912.13 11,179.09 12912.13
Current liabilities
{a] Financial liabilities
(i) Borrowings 5,996.62 281247 %,996.62 281247
(i} Trade payables 12, 757.53 13,145.55 12,757.53 13,145.55
fiii] Others 144248 1,602,093 144251 160295
{h) Qither current liabilities 1,338.91 1,448.11 1,358.91 144811
i) Prowisions 40.32 B 53 40.32 6453
e} Current tax liabilities {nst} 74666 100857 T46.66 LO08.67
Total current labillties 22,382,527 20,082.26 22 382,55 0,082,248
Total liabilities 33,561.61 32,994.39 33,561.64 32,994.41
Total equity and Habllities 55,075.07 52,864.38 55,063.82 52,854.38

{Aam=v?/




519, Chetak Centre Annex,
SM AK & CO. RNT Marg, Indore -452001
Ph : (0) +1-9770067763
Chartered Accountants (0) +91-911H0023
FRN : 020120C Email : associates.atishay@gmail.com

AUDITOR’S REPORT ON STANDALONE FINANCIAL RESULTS OF UJAAS ENERGY LIMITED
PURSUANT TO REGULATION 33 OF THE SEBI {LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015.

Tao,

The Board of Directors,
Ujaas Energy Limited

We have audited the accompanying statement of standalone financial result of Ujaas Energy
Limited {‘the Company’) for the quarter and year ended 31% March 2018 (' standalone financial
results’) attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (listing Obligation and Disclosure Reqguirements) Regulations, 2015, as
modified by Circular Mo. CIR/CFD/FAC/62/2016 dated lJuly 5, 2016 read with circular No.
CIR/CFD/CMD15/2015 dated November 30, 2015. Attention is drawn to the fact that the figures
for the guarter ended 31%* March 2018 and corresponding quarter ended 31% March, 2017 as
reported in these standalone financial results are the balancing figures between audited figures
in respect of full financial year and the published year to date figures upto the end of third
quarter of the relevant financial year which had only been reviewed and were not sutjected to
audit.

The standalone financial statements have been prepared in accordance with the recognition and
measurement principle laid down in Indian Accounting Standards (Ind AS), prescribed, under
section 133 of the Companies Act, 2013 read with the Relevant Rules issued thereunder, as
applicable and other accounting principles generally accepted in India. The financial information
pertaining to the quarter and year ended 31st March 2017 included in the statement prepared in
accordance with the Companies [Accounting Standards) Rules, 2006 has been restated to comply
with the Indian Accounting Standards {Ind AS) and included in this Statement as figures for
corresponding previous year and guarter. We have audited the adjustments mace to the
previously issued financial information upon transition to Ind AS.

These standalone financial results have been prepared on the basis of the Annual Ind AS financial
statements and reviewed guarterly financial result up to the end of the quarter ended 31st
December 2017, which are the responsibility of the Company’s management. Our respansibility
is to express an opinion on these standalone financial results based on our audit of such annual
Ind AS financial statements.




We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the standalone financial results are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting principles
used and significant estimates made by management. We believe that our gudit provides a
reasonable basis for our opinion.

Corresponding figures for the period/year ended 31st March, 2017 included in thz financial
result were audited by another auditor who expressed an unmodified opinion dated 29th May,
2017,

Opinion

In our opinion and to the best of our information and according to the explanation given to us,
these standalone financial results:

i.  are presented in accordance with the requirement of regulation 33 of the SEBI{listing
obligation & disclosure requirement)Regulation, 2015, and SEBI circular 5 July 2016 in
this regard; and

ii.  give a true and fair view of standalone net profit(Financial performance inclucing other
comprehensive income) and other financial information for the year ended 31 march

2018.
For SMAK & Co.
Chartered Accountants
(Figm Reg..No 20@
g ’r L
CA Shridhar Mandhanyg= | "
Date: 29.05.2018 M. No. 421425 Vg,

Place: Indore Partner




519, Chetak Centre Annex,
SMAK & Co. | RNT Marg, Indore -452001
' Ph: (0) +91-9770067763
Chartered Accountants (0) +91-91MM0023

FRN : 020120C Email : associates.atishay@gmail.com

Auditor's Report On Consolidated Year to Date Results of the Company Pursuant to the

Reguiation 33 of the SEBI (Listing Obligations and Disclosure Regquirements} Regulations,
2015

To
Board of Directors of
Ujaas Energy Limited

We have audited the accompanying Statement of consclidated financial results of Ujaas Energy
Limited ("the Holding Company™) and its Subsidiary ("the Holding company and its subsidiary together
referred to as “the Group”) for period 01.04.2017 to 31.03.2018, attached herewith, being submitted by
the holding company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as modified by Circular No. CIR/CFDVFAC/B2/2016 dated
July 5, 2016 read with circular No. CIR/CFD/CMD15/2015 dated November 30, 2015.

These consolidated financial results are the responsibility of the Holding company's management and
approved by the Board of Directors, has been prepared on the basis of the related consolidated
financial statements. Our responsibility is to express an opinion on these financial results. Tha
Financial Statements are in accordance with the Indian Accounting Standard, prescribed under section
133 of the Companies Act, 2013, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. The financial information pertaining to the year ended 31st
March 2017 included in the statement prepared in accordance with the Companies {Accounting
Standards) Rules, 2006 has been restated to comply with the Indian Accounting Standards {Ind AS)
and included in this Statement as figures for comesponding previous year. We have audited the
adjustments made to the previously issued financial information upon transition to Ind AS.

We conducted our audit in accordance with the Standard on Auditing issued by the Institute of
Chartered Accountants of india and auditing standards generally accepted In India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
results are free of material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes ewvaluating the
appropriateness of the accounting policies used and significant estimates made by management, as
well as evaluating the overall presentation of the financial results. We believe that audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

We did not audit the financial statements of subsidiary included in the consclidated financial
statements. These financial statements and other financial information of have been audited by other
auditors whose reports have been furnished to us, and our opinion on the financial results, to the extent
they have been derived from such financial statements is based solely on the report of such other
auditors.

Corresponding figures for the year ended 31st March, 2017 included in the financial result were audited
by ancther auditor who expressed an unmodified opinion dated 25th May, 2017. e
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In our opinion and to the best of our information and according to the explanation given to us these consolidated
financial statements:

iy include the financial results of Eizooba Energy Cne Ltd:

(i) have been presented in accordance with the requirements of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular dated 5™
July 2016; and

(i} ~ Give a true and fair view of the consolidated net profit (Financial performance including
other comprehensive income) and other financial information as well as consolidated year fo
date results for the period from 01.04.2017 t0 31.03.2018,

For SMAK & Co.
Chartered Accountants ,fE;\

(Firm Reg.~{No. §20120C J,fa?\ﬁ.,h_x:%\l\\
g fon 57 0\
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CA Shridhar Mandha @}k &
Date: 29.05.2018 M. No. 421425 \\@ﬁtﬁg
Place: Indore Partner i Lt




