Thirumalai Chemicals Limited

5th Floor, SPIC House, 88, Mount Road, Guindy, Chennai - 600 032, Tamil Nadu, India

Telephone : +81 44 6605 7700, +91 44 2230 1242 |/ 47 [ 48 Fax : +91 44 2230 1240

Email : infe@thirumalaichemicals.com Website : www.thirumalaichemicals.com
CIN:L24100MH1872PLCO16149

May 03,2018
Department of Corporate Services National Stock Exchange of India Ltd.
Bombay Stock Exchange Ltd. Exchange Plaza, Bandra Kurla Complex
P.J. Towers, 25th Floor, Bandra (East)
MUMBAI - 400 001 MUMBAI — 400 051
Fax No: 22723121/2037/3719/2941 Fax No: 26598237/8238

Dear Sir,

Re.: Regulation 33(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
- Audited Financial Results for the quarter/year ended March 31, 2018

We have enclosed the Audited Financial Results for the quarter/year ended 3 1st March 2018 as approved
by the Board at its meeting held on 3" May, 2018 along with a copy of the Reports by the Auditors on the
accounts (Standalone & Consolidated) for the quarter / year ended March 31, 2018 including declaration
by the Chief Financial Officer.

Kindly acknowledge.

Thanking you,

Yours faithfully,
For THIRUMALAI CHEMICALS LIMITED

et
T. Rajagopalan.
Company Secretary

\?

Responsible Care®

Regd. Office : "Thirumalai House", Plot No. 101/102, Road No. 29, Sion (East), Mumbai - 400 022, India. APublic Gommitment
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THIRUMALAI CHEMICALS LIMITED
REGD OFFICE:THIRUMALAI HOUSE, PLOT NO.101/102,5[ON MATUNGA ESTATE,
ROAD NO 29,510N { EAST), MUMBAI-400022
CIN L24100MH1972PLC016149
Statement OF Assets And Liabillties

(Rs. in Lakhs)

STANDALONE CONSOLIDATED
As on As on As on As on As on As on
[PARMEDCARS 31.03.2018 31.03.2017 01 .@16 31.03.2018 31.03.2017 01.04.2016
_ ALDITED AUDITED AUDITED AUDITED AUDITED AUDITED
A ASSETS
(1) Non-current assets
Property, plant and equipment 14,668 14,581 13,779 30,842 31,657 32,065
Capital work-in-progress 3,893 913 561 4,432 917 1,771
Other intangible assets 54 - - 54 - -
Intangible assets under development - 21 - - 21 -
Financial assets - - -
-Investments 15,812 5,872 3,557 8,943 5,647 3,332
-Loans 1,301 7,984 B,123 - - -
-Other financial assets 225 272 110 225 284 110
Income tax assets (net) 254 850 1,228 954 850 1,222
Other non-cument assets 2,385 1,485 1,094 3,193 2,314 1,918
39,292 31,978 28,452 48,743 41,690 40,406
{2) Current assets
Inventories 11,429 13,166 5,932 12,594 15,168 6,909
Financial assets - - -
-Trade receivables 7,120 11,276 11,010 1,453 2,072 -
-Cash and cash equivalents 2,245 1,260 50 11,844 13,800 12,935
-(Bagkibalapeesatherhan fines 2,178 2,039 1,081 2,352 1,310 104
mentioned in cash and cash equivalents
-Investments 1,453 2,072 - 2,382 2,262 1,288
-Other financial assefs 120 1,794 2,548 155 329 27
Other current assets 1,675 1,459 579 2,765 1,887 1,318
Assets classified as held for sale 128 128 128 12 128 128
26,348 33,194 21,326 33,77 36,956 22,719
Total assets 65,640 65,172 49,778 82,51¢ 78,646 63,125
B. EQUITY AND LIABILITIES
{m Shareholders' funds
Share capital 1,024 1,024 1,024 1,024 1,024 1,024
Other equity 50,424 35,670 25,948 56,272 38,789 29,652
Total equity 51,448 36,694 26,972 57,296 39,823 30,676
{2) Non-current lizbilities
Financtal liabilities
- Borrowings - = 29 4,997 1,168 2,364
Deferred tax liabilities 3,078 3,005 3,148 5,077 4,217 4,166
Provisions 734 £92 788 734 6590 788
3,813 3,787 3,965 10,808 6,075 7,318
Current liabilities
Financial Liabilities
-Trade payables 7,379 22 878 14,268 11,644 25,720 16,508
- Borrowings - - 2,272 - 1,879 4,196
- Other financial liabilities 1,381 668 1,132 1,559 3,781 3,318
Provisions 332 210 456 335 246 466
Other current liabilities 1,287 935 683 874 1,122 643
Total liabilities 10,379 24,691 18,841 14,412 32,748 25,131
Total equity and liabilities 65,640 65172 49,778 82,518 78,646 63,125
/\ e i

PLACE:
DATE :

Chennai
03 May 2018

DIN: 00082172




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
7th Floor, Prestige Polygon
471, Anna Salai, Teynampet
Chernnai 600018

India

T +91 44 4294 0000
F +91 44 4294 0044

Independent Auditor’s Report on Standalone Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Thirumalai Chemicals Limited

1. We have audited the standalone financial results of Thirumalai Chemicals Limited {‘the Company') for the year ended 31 March
2018, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements} Regulations, 2015. Attention is drawn fo Note 3 to the standalone financial results regarding the
figures for the quarter ended 31 March 2018 as reported in these standalone financial results, which are the balancing figures
between audited standalone figures in respect of the full financial year and the published standalone year to date figures up to
the end of the third quarter of the financial year. Also, the figures up to the end of the third quarter had only been reviewed and
not subjected to audit. These standalone financial results are based on the standaione financial statements for the year ended
31 March 2018 prepared in accordance with the accounting principles generally accepted in India, including Indian Accounting
Standards ('Ind AS’) specified under Section 133 of the Companies Act, 2013 (‘the Act’) and published standalone year to date
figures up to the end of the third quarter of the financial year prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, Interim Financial Reporting, specified under Section 133 of the Act, and SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, which are the responsibility of
the Company's management. Our responsibility is to express an opinion on these standaione financial results based on our audit
of the standalone financial statements for the year ended 31 March 2018 and our review of standalone financial results for the
nine months' period ended 31 December 2017.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards require that we
plan and perform the audit to obtain reasonable assurance ahout whether the financial results are free of material misstatements.
An audit includes examining, on a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

Chartered Accountants Watker Chandiok & Ca LLP is registered with limited libifity
with identification number AAC-2085 and its registered
Offices in Bengalury, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Detit, Noida and Pune office at L-41 Connaught Circus, New Dethi, 110001, India



Walker Chandiok & Co LLP

3. Inour cpinion and to the best of our information and according to the explanations given to us, the standalone financial results:

(i are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and
CIR/CFD/FAC/62/2016 dated 5 July 2016 in this regard; and

(i) give atrue and fair view of the standalone net profit (including other comprehensive income} and other financial information
in conformity with the accounting principles generally accepted in India including Ind AS specified under Section 133 of the
Act for the year ended 31 March 2018.

4. The Company had prepared separate standalone financial results for the year ended 31 March 2017, based on the standalone
financial statements for the year ended 31 March 2017 prepared in accordance with Accounting Standards (‘AS'} prescribed
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and standalone financial
results for the nine months period ended 31 December 2016 prepared in accordance with the recognition and measurement
principles laid down in AS 25, Interim Financial Reporting, prescribed under Section 133 of the Act, read with Rule 7 of the
Companies {Accounts) Rules, 2014 (as amended) and SEBI Circular CIR/CFD/CMD/15/2015 dated 30 November 2015, and
other accounting principles generally accepted in India, on which we issued auditor's report dated 20 May 2017. These
standalone financial results for the year ended 31 March 2017 have been adjusted for the differences in the accounting principles
adopted by the Company on transition to Ind AS, which have aiso been audited by us. Our opinion is not modified in respect of
this matter.

L, D, sy

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Relistration No.: 001076N/N500013

T
per Su ES

Partrer
Membership No. 206931

Place: Chennai
Date: 03 May 2018

Chartered Accountants
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Walker Chandiok & Co LLP
7th Floor, Prestige Polygon
471, Anna Salai, Teynampet
Chennai 600018

India

T +91 44 4294 Q0OO
F +91 44 4294 0044

Independent Auditor's Report on Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Thirumalai Chemicals Limited

We have audited the consolidated financial results of Thirumalai Chemicals Limited (‘the Holding Company') and its subsidiaries {the
Holding Company and its subsidiaries together referred to as ‘the Group'), for the year ended 31 March 2018, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI {(Listing Obligations and Disclosure Requirements)
Regulations, 2015. Attention is drawn to Note 3 to the consolidated financial results regarding the figures for the quarter ended 31
March 2018 as reported in these consolidated financial results, which are the balancing figures between audited consolidated figures
in respect of the full financial year and the published consolidated year to date figures up to the end of the third quarter of the financial
year. Also, the figures up to the end of the third quarter had only been reviewed and not subjected to audit. These consolidated
financial results are based on the consolidated financial statements for the year ended 31 March 2018 prepared in accordance with
the accounting principles generally accepted in India, including Indian Accounting Standards (‘Ind AS') specified under Section 133 of
the Companies Act, 2013 (‘the Act’) and published consolidated year to date figures up to the end of the third quarter of the financial
year prepared in accordance with the recognition and measurement principles laid down in Ind AS 34, Interim Financial Reporting,
specified under Section 133 of the Act, and SEBI Circulars CIR/ICFD/CMD/15/2015 dated 30 November 2015 and
CIR/ICFD/FAC/62/2016 dated 5 July 2016, which are the responsibility of the Holding Company's management. Our responsibility is to
express an opinion on these consolidated financial results based on our audit of the consolidated financial statements for the year
ended 31 March 2018 and our review of consolidated financial results for the nine months period ended 31 December 2017.

We conducted our audit in accordance with the auditing standards generafly accepted in India. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial results are free of material misstatements. An audit
includes examining, an a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes assessing
the accounting principles used and significant estimates made by management.

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and \‘t_s registered )
Qffices in Bengalyru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, Naw Delhi, Noida and Pune office at L-41 Cennaught Circus, New Deli, 110001, India



Walker Chandiok & Co LLP

2. Inour opinion and to the best of our information and according to the explanations given to us and based on the consideration of the
reports of other auditors on separate financial results and on other financial information of the subsidiaries, the consolidated financial
results:

{i) include the financial results for the year ended 31 March 2018, of the following subsidiaries:

a. Cheminvest Pte Limited
b. Optimistic Organic Sdn Bhd
¢. Lapiz Europe Limited

(i)~ are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Qbligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and
CIR/CFD/FACI62/2016 dated 5 July 2016 in this regard; and

(i) give a true and fair view of the consolidated net profit (including other comprehensive income) and other financial information in
conformity with the accounting principles generally accepted in India including Ind AS specified under Section 133 of the Act for
the year ended 31 March 2018.

3. We did not audit the financial statements of 2 subsidiaries, whose financial statements reflect total assets of ¥ 33,083 lakhs and net
assets of ¥ 14,454 lakhs as at 31 March 2018, and total revenues of T 33,428 lakhs for the year ended on that date, as considered in
the consolidated financiat results. These financial statements have been audited by other auditors whose reports have been furnished
to us by the management and our opinicn on the consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, and our report in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, read with SEBI Circufars CIR/CFD/CMD/A5/2015 dated 30 November 2015 and
CIR/CFD/FAC/62/2016 dated 5 July 2016, in so far as it relates to the aforesaid subsidiaries are based solely on the reports of such
other auditors.

Further, all of these subsidiaries are located outside India whose financial statements and other financial information have been
prepared in accordance with accounting principles generally accepted in their respective countries and which have been audited by
other auditors under generally accepted auditing standards applicable in their respective countries. The Holding Company's
management has converted the financial statements of such subsidiaries located outside India from accounting principles generally
accepted in their respective countries to accounting principles generally accepted in India. We have audited these conversion
adjustments made by the Holding Company’s management. Qur opinion, in so far as it relates to the financial information of such
subsidiaries located outside India, is based on the reports of other auditors and the conversion adjustments prepared by the
management of the Holding Company and audited by us.

Our opinion on the consolidated financial resutts is not medified in respect of this matter with respect to our reliance on the work done
by and the reports of the other auditars.

4. We did not audit the financial statements of 1 subsidiary whose financial statements reflect total assets of Z 16 lakhs and net assets of
% 13 lakhs as at 31 March 2018, and total revenues of 47 lakhs for the year ended on that date, as considered in the consolidated
financial results. These financial statements are unaudited and have been furnished to us by the management and our opinion on the
consoiidated financial results, in so far as it relates to the amounts and disclosures included in respect of this subsidiary, and our
report in terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circutars CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2018, in so far as it relates to the
aforesaid subsidiary, are based solely on such unaudited financial statements. In our opinion and accerding to the information and
explanations given to us by the management, these financial statements are not material to the Group.

Our opinion on the consolidated financial results is not modified in respect of this matter with respect to our reliance on the financial
statements certified by the management.

Chartered Accountants.



Walker Chandiok & CoLLP

The Holding Company had prepared separate consolidated financial results for the year ended 31 March 2017, based on the
consolidated financial statements for the year ended 31 March 2017 prepared in accordance with Accounting Standards (‘AS")
prescribed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and consolidated
financial results for the nine months period ended 31 December 2016 prepared in accordance with the recognition and measurement
principles laid down in AS 25, Interim Financial Reporting, prescribed under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended) and SEBI Circular CIR/ICFD/CMD/15/2015 dated 30 November 2015, and other accounting
principles generally accepted in India, on which we issued auditor's report dated 20 May 2017. These consolidated financial results for
the year ended 31 March 2017 have been adjusted for the differences in the accounting principles adopted by the Holding Company
on transition to Ind AS, which have also been audited by us. Cur opinion is not madified in respect of this matter.

W0 B 5»&4,

For Walker Chandiok & Co LLP
Charteged Accountants
istrationglo : 001076N/NS00013

d

Place: Chennai
Date; 03 May 2018

Chartered Accountants
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Thirumalai R
Chemicals Ltd. *

CIN ; L2471000H1972PL.C016140
Regd. Office : Thirumalai House, Plot No.101/102, Sion-Matunga Estate, Scheme No. 6, Road No. 28, Sion {E), MUMBAI-400 022. Ind

Phone : +91-22-4368 6200 / 240H 7841 » Fax : +91-22-2401 1699 _ _ .
E-mail ; thirumalai @thirumalaichemicafs.com » Website : hitp:// www.thirumataichemicals.com

May 03, 2018

Department of Corporate Services National Stock Exchange of India Ltd.
BSE Litd. Exchange Plaza, Bandra Kurla Complex
P.J. Towers, 25th Floor, Bandra (East) ’

MUMBAI - 400 001 MUMBAI - 400 051

Fax No: 22723121/2037/3719/2941 Fax No: 26598237/8238

Ref.: Scrip code: 500412 / TIRUMALCHM

Dear Sir/Madam

Sub.:Declaration with respect to Audit Report with unmodified opinion to the Audited
Financial Results for the Financial Year ended March 31, 2018.

Pusuant to regulation 33(3){d} of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, we do hereby confim that the Statutory
Auditors M/s. Walker Chandiok & Co LLP have not expressed any modified opinion in their Audit Report

Pertaining to the Audited Financial Results for the Financial Year ended March 31, 2018.

Thanking you,

Yours faithfully,
For THIRUMALAI CHEMICALS LIMITED

Peke

P. Krishnamoorthy
Chief Financial Officer

MANUFACTURERS OF : PHTHALIC ANHYDRIDE, MALEIC ANHYDRIDE AND SYNTHETIC FOOD ACIE.)ULA.NTS. _ _
FACTORY : 25-A, SIPCOT Industrial Complex, Ranipet-632 403, Tamilnadu, India. Phone + 91-04172-244441 [ 42, Fax : +91-04172-244308 E-mail : mall@thirumalaichemics



