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TEXMACO

Texmaco Rail & Engineering Ltd.
Belgharia [forks

CIII !to. : L2926LWB1998PLCO9Z4O4
GSTIN No.: I9AABC,T2S92E.LZA

15tr May, 2018

The SecretarY
The Calcutta Stock Exchange

" Limited
7, Lyons Range,

Kolkata - 700 001

The Listing DePartment
Nqtional Stock Exchange of
India Limited,
5'h Floor, Exchange Plaza,

Bandra - Kurla ComPlex,

Bandra (E),

Mumbai - 400 051

The Corporate Relation
Department
BSE Limited,
I" Floor. P. J. Towers,

Dalal Street, Fort,
Mumbai- 400 001

Dear Sir(s)

we are enclosing herewith a copy of the Audited Financial Results (Standalone and

consolidated) of the company for the Quarter and Year ended 1lu March' 2018

as approved by the Board of Directors at its Meeting held today, along with the

Au"ditors, Report (Standalone and consolidated) of the company on the said Financial

Results.

Further, Directors at their Meeting, inter alia, have recommended a Dividend of 25Yo i'e'

< 0.25 per fully paid up Equrty Shares of { 1 each. The Dividend on Equity Share' on

approval at the Annual General Meeting is expected to be credited / dispatched to the

members around end September 2018.

The Meeting commenced at 12 Noon and concluded at 2.35 P.M.

Thanking you,

Yours faithfully
For Texmaco Rail & Engineering Limited

1o"i 'u^-"------R\irffia-
Coripany SecretarY

Encl:ala

Regd' office & works : BELG}IARIA, KOLI(ATA 7OO 056. INDIA c ph : 2569 1500 r Fax : 91 (gg) 2il1 2448 t 3517E-mail : texmail@texrnaco.in o Website : www.texmaco.in
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INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
TEXMACO RAIL & ENGINEERING LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
Texmaco Rail & Engineering Limited ('the Comp&ny'), which includes Rail EpC
branch for the quarter and for the year ended March 31, 2018, attached herewith,
being submitted by the Company pursuant to the requirement of iegulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, rcad,
with SEBI Circular No. CIR/CFD/FAC/6212016 dated July 5, 2016. The quarterly

. standalone financial results are the derived figures between the audited figures in
respect of the year ended March 31,2018 and the published year-to-date figures up to
December 31,2017, being the date of the end of the third quarter of ine current
financial year, which were subjected to limited review by us.

2. This Statement which is the responsibility of the Company's Management and
approved by the Board of Directors, has been compiled from the related standalone
Ind AS financial statements which has been prepared in accordance with the Indian. Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued there under ('Ind AS') and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such standalone financial statements in which are
incorporated the Returns for the year ended on that date audited by the branch auditor
of the Rail EPC branch.

3. We cdnducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial results
are free of material misstatement(s).

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company's preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

B2l1, GILTANDER HOU5E

8, NFrrul SUBHAS ROAD

KOUGTA-7oo001
TEI : +91-33- 2242 585815407 I 4277

FAX : +91-33-2242 065012230 2846
E-mall : lbjha@lbjha.com
Webslte : www.lbJha.com

ALSOAT:405Yo{eswar,M-2ConnaughtPlace,NewDelhl-11000loTel/Fax:+91-11-41510952oTe|:+91-114151
Flat No. jll, Lok Cenlre Marol Maroshl Road, Andherl (E), Mumbal - 400 059 r TtL : +91-22-6515 8951/6518 3047 r tat: +91.22d610 3904 r



4.

5.

6.

LBtMf#R
In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the audit report received from the
Branch Auditor as referred in paragraph 5 below, the Statement::

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read
with SEBI Circular No. CIR/CFD/FAC/6212016 dated July 5, 2Q16, in this
regard; and

ii. give a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the
net profit including other comprehensive and other financial information for
the quarter ended March 3l , 2018 and for the year ended March 3 1 , 20 1 8.

We did not audit the financial statements of one branch included in the standalone Ind
AS financial statements of the Company whose financial statements reflect total
assets of Rs. 79,302.64 lakhs as at 31st March, 2018 and total revenues of Rs.
54,127.781akhs for the year ended on that date, as considered in the standalone
Ind AS financial statements.

The financial statements of this branch has been audited by the brbnch auditor whose
report has been furnished to us, and our opinion in so far as it relates to the amounts
and disclosures included in respect of this branch is based solely on the report of such
branch auditor.

We report that the figures for the quarter ended March 31, 2018 represent the derived
figures between the audited figures in respect of the financial year ended March 31,
201 8 and the published year-to-date figures up to December 3l , 2017 , being the date'
of the end of the third quarter of the current financial year, which were subjected to a
limited review as stated in paragraph 1 above, as required under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
SEBI Circular No CIR/CFD/F Acl62l20l6 dated July 5, 2016.

Place : Kolkata
Date: 15.05.2018

Partner
(Membership number 3003 89)

For L.B. Jha &

1088E)

w.d&
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INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF
TEXMACO RAIL & ENGINEERING LIMITED

We have audited the accompanying Statement of Consolidated Financial Results of TEXMACO
RAIL & ENGINEERING LIMITED ("the Parent") and its subsidiaries (the Parent and its

subsidiaries together referred to as "the Group") and its share of the profit of its joint ventures for
the year ended March 31,2018 ("the Statement"), in which are incorporated the Returns for the
year ended on that date audited by the branch auditors of the EPC Branch,being submitted by the

Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as modified by Circular No, CIR/CFDlFACl62l2016
datedJuly 5, 2016.

This Statement, which is the responsibility of the Parent's Management and approved by the Board

of Directors, has been compiled from the related consolidated financial statements which has been
prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of the

Companies Act, 2013, read with relevant rules issued thereunder ("lnd AS") and other accounting
principles generally accepted in lndia, Our responsibility is tQ express an opinion on the Statement
based on our audit of such consolidated financial statements.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements

and plan and perform the audit to obtain reasonable assurance about whether the Statement is

free from material misstatement.

An audit involves performing procedure to obtain audit evidence about the amount and the

disclosures in the Statement. The procedures selected depend on the audito/s judgment, including

the assessment of risks of material misstatement of the Statement, whether due to fraud or enor.
In making those risks assessments, the auditor considers internal control relevant to the Parent's
preparation and fair presentation of the Statement in order to design audit procedure that are

appropriate in the circumstancesbut not for the purpose of expressing an opinion on the

effectiveness of the Parent's internal control. An audit also includes evaluating the

appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation of the

Statement,

We believe that the audit evidence obtained by us and the audit evidence obtained by the branch

auditor and other auditors in terms of their reports referred to in paragraph 5 below, is sufficient
and appropriate to provide a basis for our audit opinion.
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In our opinion and to the best of our information, and according to the explanations given to us, and
based on the consideration of the report of the other auditors on separate financialitatements and
the other financial information of branch of the Group, subsidiaries and joint ventures referred to in
paragraph 5 below, the Statement

a. includes the results of the following entities :

Bright Power Projects (lndia) Pvt. Ltd,- Subsidiary
Texmaco Transtrak Private Limited Subsidiary
Texmaco Hi{ech Pvt. Ltd,- Wholly Owned Subsidiary,
Belur Ergineering Pvt, Ltd,- Wholly Owned Subsidiary.
Touax Texmaco Railcar Leasing pvt. Ltd.- Joint Venture
Wabtec Texmaco Rail Pvt. Ltd,- Joint Venture

4.

(i)

(ii)

(iii)

(iv)

(v)

(vi)

b. is presented in accordance with the requirements of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as modified by Circular lrto. cirucrD DACl62l2016 dated
July 5, 2016 and

c. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India of the net profit, totil coinprehensive
profit and other financial information of the Group for the year ended March 31, 2018.

We did not audit the financial statements of one branch included in the standalone financial
.statements of the companies included in the Group whose financial statements reflect total assets
of Rs. 79,302.64 lakhs as at 31st March, 2018 and total revenues of Rs. 54,127 .78lakhs for the
year ended on that date, as considered in the respective standalone financial statements of the
companies included in the Group. The financial statements of this branchhas been audited by the
branch auditor whose report has been furnished to us, and our opinion in so far as it relates to the
amounts and disclosures included in respect of this branch, is based solely on the report of such
branch auditor.

We did not audit the financial statements of three subsidiaries included in the consolidated financial
results, whose financial statements reflect total assets of Rs. 34,859,80 lakhsas at March g1,201g,
total revenues of Rs. 22,579,45 lakhs, Total Net Profit after tax of Rs. 3}2.43lakhs and total
comprehensive Profit of Rs. 354.03 lakhs for the year ended on that date as considered in the
financial results. The consolidated financial result also includes the Group's share of Net profit of
Rs' (74.96)lakhs and total comprehensive income of Rs, (74.38) lakhs for the year ended March
31, 2018 as considered in the consolidated financial results in respect of two joint ventures, whose
financial statements have not been audited by us. These financial statemenis have been audited
by other auditors whose reports have been furnished to us by the Management and our opinion on
these consolidated financial results, in so far as it relates to the amount and disclosures included in
respect of these subsidiary and joint ventures is based solely on the reports of other auditor.

ffi



LntmthgP

Our opinion on the Statement is not modified in respect of the above m'atters with respect to our
reliance on the work done and the reports of the branch auditors and other auditors.

For L,B. Jha &

Place: Kolkata
Date:15.05.2018

Partner
(Membership number 3003S9)


