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Dear Sirs

Sub: Outcome of Board meeting

The Board of Directors of the Company at their meeting held today i.e. 15" May, 2018 had
transacted inter-alia the following items of business:

1. Considered, approved and taken on record the Audited Financial Results of the Company for the
financial year ended 31st March 2018, A copy of Audited Financial Results along with Auditors
report thereon and Declaration pursuant to Regulation 33(3)(d) of the Listing Regulations, 2015is
enclosed for your records.

2 The Board of Directors has also recommended a dividend of Re. 1/- per equity share of Rs.10/-
each for the year ended 31st March 2018, subject to approval of the Shareholders.

The meeting commenced at 12 noon and concluded at about 3.45 p.m.

The above results are also being made available on the Company's website at www.birla-sugar.com

The above is for your information and dissemination to all concerned.

Yours faithfully,
For Magadh Sugar & Energy Limited

S Subramanian

Company Secretary
FCS - 4974
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" Statementof Audited Financial Resulis for ihie quarter and year ended 31 March 2018

Thiee¢ monihs ] Previous Three | Comesponding. Yearended Previous Yoear
ended 31032048 | monthsended Theee nionths 31032018 ended
Se. (irelex Note 4) 31122017 ‘ended: ¢ 31.03.2017
No.| Farticulars 31.03.2037 in the
previous year
(refer Note 4) R
{Audited) (Unaudited) {Unaudited) (Audited) (Auditedy
1, | Income A
{2) Kevenue'from Operations 18,100.93 20,268.91 21,911.87 73.550:24 71,863.37
(b} Other Income 13719 58.27 . 4482 285.20 180.59
Total Income 18,238:12 20,327.18 21,956.6% TL875.44 72,043.96
2. | Expeuses '
(%) Cost of raw materials consumed 41,421.35 18,184,235 3254471 60,337.41 43,535.80
@ cliangg in inventaries of finished goods, (28,094.72) (422047 (20,801.73) 460007 | (4,976.69)
stocksin-trade and work-in-progress ‘
(¢} Excise dutyand Cess : - : =+ 1,122.69 862,06 3,78233
(d) Employee benefiis expense 136433 | 105285 1,107.67 4,103.49 387514
{¢) Fibance casts (net): 1,075.4¢ 69474 1,062.52 4,333.97 4,069.42
{f) Depraciation-and amonisation sxpense 450.72 47165 57359 186831 | . 198646
{£) Other expenses 240154 : 1,692.59 1,841.12 557694 4,608.26:
‘Total Expenses 18,618.62 17,875.61 ) 17,450.57 72,473.01 61,880,72.
3. | Profit /(Loss) before exceptional items and tax (380.50) 2451.57 : 450612 40243 10,163,24
(1-2)
4, '} Excoptiorial items - - : . 61357 | -
5. | Profit/ (Loss) before tux (3+4) (380.50) 2451.57 . 4,506.12 1,016.00 10,163.24
6. | Tax expense: i .
(i} Curent iax ] (87.52) a9 | 809.94 242,00 1,880.00
(i) Provision of tax for carter years : E - - 0.91 -
{iii) Deferred tax (1,932.49) * 235,54, 111369 (1,718.05) * 2,458.82
Total tax expelse I {2,020.01) 565.06 1,923,63 L (1475.14) 437882
7. | Net Profit f (Loss) for-the period:(5-6} 1.639.51 1.886.51 2,582.49 Z,490.34 5.784.42
8. | Other Comprehensive Tncome : )
(i) Teems thiat witl not bs reclassified i 214 (0.46) (70.86) 2985 (04.62)
subsequently to profit.or loss (nctof'tax) : « )
(i) Irems that will be reclassified:subsequently - : - - - : -
to profit or loss {nét of tax) ) :
‘Total Other Comprehensive Income 3214 | (@.45) {70.86} 2985 0462
9, { Total Comprekensive fncome for the period 1,671.65 1,886,035 2,511.63 2,320,99 5,689.80.
" lcomprising Brofit and other comprelicrisive
income for the period} (748} o
10, | Paid-up Equity' Share Capital L0655 1,006.35 1,006.55 1,006.55 1,006.55
N(Face value pershare U1l each) ‘
1 11. |Other Equity : 41,391.38 30, 112:.68:
12. }Earnings per equity share (of T 10 each)
o O
(3) Buasie 16,29 18.74 2566 24.75 74T
(b} _Diluted ‘ 16.29 18.74 25.66 24.75 5747
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Segment wise Rovenuc, Results; Assels and ‘Lizbilitics for tha quarier and year ended 31 March 2018

(Tin lakhs)

Three'months | Previous Three Cotresponding Yeat ended Previous Year |
coded 31.03:2018|  months ended Three months 3LO03.2008 ended
Sr, reler-Note 4 31.12.2017 ended 032017
No,| PATticulars ¢ ’ 31,03.2087 1n the 3ot
_ previous year
. (refer Note 43
(Audited) [Unaudited) {Unaudited) {Audited) (Audited)
1. | Segment Revenue ' '
(s) Sugar 1772164 20,007.77 21,168.73 69,789,48 6842197
{b) Distillery 1,613.23 1,427.44 1,651:07 5503,19 565413
(¢} Co-generation 4762 203545 4,234.62 6,817.54 6,165.46
Total Segment Reveriue 24,1649 |  23470.66 37.004.42 82,110.21 §0,2d1.56 |
‘Less Titer Segment revenue 6,025.56 320175 5,182.55 951997 £378.19 |
| Total Révenue from Operations 1810093 |  20,268.91 21,911.87 72,590,234 71,863.37
2. | Segment Results [Profit/ (Loss)]
{8) Sugar . I (o1ssy 2,009.52 3,295.84 1,436.54 10,146.84:
{b) Distiltery : 59413 420,52 402,44 1,506.66 1,697.48
(¢} Co-genemtion : 232021 . 8)2sl 196575 290741 2,580.99
: TntalsegmentPmﬁtbefurefmaneccosts, fax 900.83 324295 5,664,03 585061 1442531
aud uhaliocalie jems :
Less:
(i) Finance costs {net) 1,075.40 694,74 1,062,52 433397 4,069.42
} (i} Other unallocable expenditure; (n2t of 20593 - 9664 | 95.39 500.64 152.65
: -unaftocable income)
Profit / (Loss) before tax (330.50) 2A5L57 4,506.12 1,016.00° 10,163.24
3. | Segment Assets ‘
(8 Suger - 90,518.91 63,782.25 8748341 90,518,91 87,483.41
(b)- Distillery . 14570855 | 1387557 14,394.49 14,570.55 14,304.49
(8} Co-generation _ 2065 | &772SY 873051 9,220.65. 8.730.51
(@) Unallocable Assets . 383ss 6775 490,11 38385 490,11
| Total Segment Asscis 1,14,693.66 86,498.48 1,11,098.52 1,14,693.66 1,11,098.52
4. | Segment Liabilities '
(a) Sugar : 19,242.31 12,789.58 18,720:66 1924231 18,720.66-
(b) Distillery 12887 224,48 42398 228.87 423.98;
© Co-generation 7.18 10.25 870 T.18 8.70:
(d). Unalfocdblé Liabilities £2 81737 3328855 $1,825.95 52,817.37 51,825.95
“Tofal Segment Liabilities 72,285.73 46,312.96 70,979.29° 72,205.73 0971929,
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STATEMENT OF-ASSETS AND LIABILITIES .
‘Particutars _ Asat . Asat
3032018 1 91037017 |
= (Audited) Qm_ted)
(1) Non-current nssets
{2) Propexty, Plant and Equipment 65,287.62 64.909.13
{b) Capitad work-in-progress 0439 114.97
{¢) Other Intangible assets 1479 - 20.18
{d) Financial Assels :
{i} Investmesits 068 0.67
(i) Loans : 211 271
(¢) Other non-current asseéts 125,55 10508
‘Total Non-turrent assets 65,635.14 . 65,152.14
‘| @) Current sssets
(2) Inventoties 45,400.16 42,680.45
(b} Biological nsscis other than bearer plants 2141 54.78
{c) Financial Assets
ti) Trade receivables 1,901.80 1,158.21
(i) Cash and cash equivalents 7511 T sI?
{iiii) Bank balances other than {fiy above 230 213
{iv) Loats ‘ 4442 30,59
{¥) Other financial assets 2897 385.74
(d) Curtent Tax Assets (net). 22165 -
() Other currerit assets- 1,302.70 14801
Total Curreit assets 49,058.52 45,945.78
TOTAL ASSETS . L 1.14,693.66 1,11,098.52
"EQUITY AND LIABILITIES
EQUITY :
{a) Equity Shane capital 1,00655 1,006,55
(b Other Equiry 41,391.38 - 39,112.68
Tolal Equity 4239793 - 40,119.23
LIABILITIES )
1 {fyNon-current linbilities
(u} Financial liabilities
() Borrowings . 12,805.50 14,636.85
(1Y Olher financial abilities: 176,64 34T
{b) Provisions: 303.26 350,48
(o) Deferred tax linbilities(Net) 746.50 2,448.75
{d) Other Non-Current Linbilitics 38138 424,68
Total Non-current lisbititics 14,413.78 18,238.55
{2) Current liabiliies
(=) Financial liabilities
{{) Borrowings 33,481.76 26,183.62
{ii) Trade Payables 16,986.09 10,479.95
(iif) Other curent financial liabilities 6,303,586 10,872.01
{b) Provisions: 443,32 33743
(c) Othiar ewrvent liabilities ’ £66.92 2,987.88
(dY Current Tax Liabitities (ne;) - 1,879.85
Total Curvenc labilities 57,881.95 52,740.74
TOTAL EQUITY AND LIABILITIES . 1,14,693.66 | 1,11,098.52
* Natted of MAT Credit entitfement of T 1,880 inkhs penrumng ta ;a:heryear
Naotes:

1. Sugar is & seasonal industry where crushing nomially takes place during. the: pevied. between Novernber and April, while sales:are distributed
throughout the year. The performance of tlie Company varies from quarter fo quarer.

2. TheEquity Shares of liw Company has becn listéd and adinitted for trading in July 2017,
it
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3, The dbove audited Enancial results Hiave begn reviewed by the Audit ‘Committee nnd approved by the Boand of Ditestors at their mectings tield on
15 May 2018 '

4, The figures for the quarter ended 31 March 2018 wre the balancing figures between anditedl figures in respect of the full financial yeor and the
published year to date reviewed figures upto the end ofthe third quarter 31 December 2017

The figures for the quarter ended 31 March 2017 dre drawin up for. the first time in accordance with Reglation 33 of the SEB{ Regulations, These
are the balancing figures, as prepared by the Company's management, between nudited figures Tn respect of the fill financial year and the published
year to date (m—gmdiled! un-reviewed) Bgures uplo the end of the third quarterof the 31 Decemtber 2016, as adjusted on account of transition from:
previous Tndinn GAAP to Ind AS.

5, ‘The Board ofDirectors lms__mcnmmcnded dividend of T 1/ per equity share of T 10/~ edch, which is subject 1o the approval of the sharchiolders at
the ensuin Anribal General Meeting of the Company.

6. The Company'has aﬁopled Indian Accounting Standatds (End ASY from- [ April 2017, with the transition date of ). Agril 2016, The figures fsr the
qiartér and year ended 31 March 2017 arealso Ind AS compliant. ‘

7. Postthe applicabifity of Goods'and Service Tax (GST) with-effect fom 1 July 2017, reventie from operations, after the effective date, zre disclosed
net of GST, whereas Excise duty and Ceéss formed part of Expeises in previons periods: Accordingly, the revenue from operations and expensss for
the' quarter aiid year ended 31 March 2018 are 1ot comparable:with the previous periods presented in the Tesults.

‘8. Reconciliztion of Net profit related to previeus periods on account of transitioz from the previous Indian GAAP todnd AS for the quarter gl year
ended 31 March 2017 ave as under:

. . {% in laklis)
Sr. [Particulars o Three. months Year caded
No. ended 31032017
. 31.03.2017
. {Refer nota 6)
Net Profit for the period noder previous GAAD T B
Adjustments on account of: 2,546,39 5,871.61
(4) | Application of eifective interest rate method on borrowings {5.59) (24.97)
() | Remessurement of net defined benefit obligations eognised n Other Comprehensive Income. 12093 144.69
(¢} | Depreciation on Government Grant adjusted with PPE (4:39) (20.80)
@)] Adjustment of Government Grant on PPE discarded (11.94) (11,94)
(&) Amortisuiion of Deferred Government Gt 1617 33.45
() | Fair valuation of standing crop (1.64) -
() | Dividend (including 1ax thieretn) on preference shases classified 85 financial lHability (29.36) (165.95)
(1) | Deferred fox impact ori above adjustmicnts (ne) {48.08) {41.67)
T Net Profit for the period under Iud AS ] 2,582.40 578442

9. Reconcifiation of Total Equily as previously reported on sccount of teansition from. the previous Indisn GAAD to Ind A% for 1he year ended 31

March 2017;
@ in lukhs)

8r. [Particulars . Asar.

Nof _ 3032017
Tolil Equity under previcus GAAP 40,503.15
Add 1 {Less): Effect of transition to-Ind AS-

(%] Government Grant adjusted with PPE 363.04

by | Dividend (including tax thereon) on preference sha:cs as fiiancial ability #1737

{9 Mjustmén‘t of tranisaction cost using effective interest raic method 24353

(dy | Deferred governmicnt grant (581.52)

| (e} | Deforred tax impact on above adjustments (net) ‘ ) 8.40
Totsl Equity under Ind AS. T 40,119.23

" 10, The figire of the previous periods has been regrouped / reclassified, wherever necessary, 10 conform to ihe classilication for the quarter and year’
ended 31 March 2018,

‘For and-on behalf of Board of Direciors

MAGADH SUGAR & ENERG TED
. J‘wf
-Moban

$Vhole Time Director

Place: Kolkata
DIN- 077601264

Date: 15 May 2018
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Auditor’s Report On Quartetly Financial Results and Year to Date Results of the Company Pursuant to
the Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Magadh Sugar & Energy Limited,

1. We have audited the accompanying statement of quarterly financial results of ‘Magadh Sugar & Energy
Limited (‘the Company’} for the quarter ended March 31, 2018 and the financial results for the year
ended March 31, 2018, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements}
Regulations, 2015, read with SEBI Circular No: CIR/CFD/FAC/62/2016 dated July 5, 2016. The quarterly
financial results are the derived figures between the audited figures in respect of the year énded
March 31, 2018 and the published year-to-date figures up to December 31, 2017, being the date of the
end of the third quarter of the current finaricial year, which were subject to limited review. The
financial results for the quarter ended March 31, 2018 and year ended March 31, 2018 have been
prepared on the basis of the financial results for the nine-month period ended Decermber 31, 2017, the
audited annual Ind AS financial statements as at and for the year ended March 31, 2018, and the
relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 20186, which are the
responsibility of the Company’s management and hava been approved by the Board of Directors of the
Company. Our responsibility is to express an opinion on these financial results based on our audit of
such financial statements which have been prepared in sccordance with the recognition and
measurgment principles laid down in Indian Accounting Standard {Ind AS} specified under Section 133
of the Companies Act 2013 read with relevant rules issued there under and other accounting principies
generally accepted in India.

2. We conducted our audit In accordance with the auditing'standards generally accepted in India. Those
standards require that we plan-and perform the audit to obtain reasonable assurance about whether
the-financlal results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence: supporting the amounts disclosed as finandial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our-audit
provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to s, these
quarterly financial results as well as the year to date results:

i.  are presented in accordance with the requirements of Regulation 33 of tHe SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEB! Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and

ii.  give a true and fair view of the net profit for the quarter and year ended March 31, 2018 and
other financial information for such periods.
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4. Attention is drawn to the fact that in view of the Note No.2 of the Statement, the results for the
quarter ended March 31,2017 as reported in these financial results, have been prepared & approved
by the Company’s Board of Directors and not subjected to limited review / audit. We have only
-audited the reconciffation of profit as per Previous GAAP and Ind AS for the quarter ended March 31,
2017.

The Comparative financial Information of the Company for the correspending year ended March
31,2017 included in these resuits, are based-on the previously issued audited financial statements
prepared in accordance with accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Companies Act,2013 read with relevant rules.
issued there under, audited by the predecessor auditor-whose report for the year ended March
31,2017 expressed an unmodified oplnicn on those financial statements,.as adjusted for the
differences in-the accounting principles adopted by the Company on transition to Ind AS, which have
been-audited by us.

FOR Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

R

{Pradeep Kr. Singhi)
Partner
Membership No. 50773

Place: Kolkata
Date: May 15, 2018
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Dear Sirs,

Sub: Declaration_pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of
India(Listing Obligations and Disclosure Requirements) Requlations, 2015

In terms of the provisions of Regulation 33(3)}(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended by the SEBI {Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016, vide notification No. SEBVLAD-NRO/GN/2016-
17/001 dated May 25, 2016 and Circular No CIR/CFD/CMD/56/2016 dated May 27, 2016, we
confirm that the Statutory Auditors of the Company, M/s. Singhi & Co., Chartered Accountants
(Registration No 302049E) have issued an Audit Report with unmodified opinion on the Audited
Financia! Results of the Company for the quarter and year ended March 31 2018.

This declaration is submitted for your information, record and dissemination to all concerned.
Thanking you,
For Magadh Sugar & Energy Limited

Ui
Sunil Choraria
Chief Financial Officer

K.K. BIRLA GROUP OF SUGAR COMPANIES

Corporate Cffice: 5th Floor, Birla Building, 9/1 R. N. Mukherjee Road, Kolkata 700 001 » Email: biffasugan@birla-sugar.com
Phone: +91 33 2243 0497 / 8, 2248 7068, 3057 3700, 3041 0900 » Fax: +91 33 2248 6369
Regd Office: P.O. Hargaon, Dist. Sitapur, U.P., PIN 261 121 « Website : www.birla-sugar.com e CIN:U15122UP2015PLC068632



