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ORIENTAL HOTELS LIMITED

Corporate Office : No,47, Paramount Flam, Mahatma Gandhi Read, Chennai 7 600 034 India.

Hotels Resorts

and Palaces

Ol—IL:SEC:Q4 7 Results:2017/18

May 9, 2018

Thc Manager 7 Listing The Manager 7 Listing Department

National Stock Exchange of India Ltd. B S E Ltd.

Exchange Plaza, 5‘h Floor, Plot No. C/1 G Block, II Floor, New Trading Ring

Bandra Kurla Complex Rountana Building P] Towers,

Bandra (E), Mumbai : 400051 Dalal Street Mumbai : 400001

Symbol : ORIENTHOT Scrip Code : 500314

Dear Sir,

Subz- Outcome of Board Meeting — Intimation pursuant SEBI (Listing Obligations &

Disclosure Requirements) 2015.

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements) 2015,

we wish to inform you that the Board of Directors of the Company at its meeting held today:—

i) Approved the Audited Standalone and Consolidated Financial Statements/Results of the

Company for the financial year ended March 31, 2018 as recommended by the Audit

Committee A copy of the Audited Financial Results for the year ended March 31, 2018 along

with the Auditors’ Report (with unmodified opinion) and Declaration pursuant to Regulation

33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) (Amendment)

Regulations, 2016 are enclosed. The information required under Regulation 52(4) of SEBI

(listing Obligations and Disclosure Requirements) Regulations, 2015 is furnished separately.

The Board has not recommended any dividend for the financial year 2017 7 18

Approved convening the 48‘“ Annual General Meeting of the Company on july 25, 2018 to be

held at Chennai.

iv) Recommended ratification of appointment of Statutory Auditors M/s. I’KF Sridhar and

Santhanam LLP, Chartered Accountants, (FirmReg.No:00399OS/$200018) to the shareholders.

The results will be published in the newspapers and website of Company,

Thanking you,

Yours faithfully,

For ORIENTAL HOTELS LIMITED

imflm

Tom Antotfi

Company Secretary

Encll: as above

cc.: Luxembourg Stock Exchange

Societe de la Bourse

De Luxembourg S A B.P.165

L-2011 Luxembourg

Regd. Office : Taj Coromandel, No. 37, Mahatma Gandhi Road, Chennai-600 034. India.

Telephone No, (91) (44) - 2822 2827, Fax No (91) (44) -2825 4447, E-mail : tehaccts.mad@lajhotelscem

CIN: LSS]0|T‘N197DPI,C005897- GSTIN :33AAAC00728NIZH- Web: www.0rientalh01els.co.in
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ORIENTAL HOTELS LIMITED

R:gistered omee : Tai Cnrnrnendel, 57, Mahatma Gandhi Road, Chennai 600 034

Phone No. : 044 66172828. Fax No. 044—2232711138

CIN L55101TN197DFLC005897 Web: www.crienmlnnlelecnin

AUDITED STATEMENT OF FINANCIAL RESULTS

FORTHE YEAR ENDED MARCH 31, 2018

? lnkns

Standalone Cunsulidaued

Quener Ended Yea: Ended Year Ended

Paniculars

Audilcd Unaudited Audited Andired Audieed AudiIerl Audired

Mar 31, Dec 31, Mar 31, Men 31, Mar 31, Mar 31, Mar 31,

2018 2017 2017 2013 2017 2018 2017

Revenue

szcuuc from onernndns 9821 9250 9289 35686 33349 35797 33475

omer Income 424 166 455 1202 11 12 430 499

Tmal 10245 9416 9744 36,888 34,461 36,227 33,974

Expenses

n. Cosl of Mammals Consumcd 1006 1053 984 4044 3721 4044 3721

11. Employee Benefiis Expense 2653 2399 2400 9869 9127 9869 9127

1:. Finance C0815 765 777 765 3089 3219 3089 3219

d Depreendon end Ammdsnlion Rxpcm: 774 646 684 2766 2498 2766 2498

e. Orner Operating and General Expenses 4170 4167 3957 16268 15739 16273 15750

Tnxal Expenses 9368 9042 8790 36036 34304 36041 34315

Profit/ (Loss) before Excepn‘ennl Imus and Tax 877 374 954 852 157 186 (341)

Exccpn'oml irems .Orhers Gain/(Loss) 0 (1) 82 1 42 1 42

Profit/ (Loss) bernre m 877 373 1036 853 199 187 (299)

Tax Expanse 302 116 351 253 45 253 45

Profir/ (Loss) far me period 575 237 685 600 154 (66) (344

Add Share of Profit/ (Loss) in Associates - - V - e 196 139

Add Share ofl’rofil/ (Loss) in)oiur Vermin: - ~ 7 V e 482 704

less 1 NoanonuoiLing Inreresl in Subsidiaries - . e — . . —

Profit / (Lees) afici- 1exes, nonecoulrauing inluast and share 575 237 685 600 154 612 499

ofpmfil / (loss) ofassccxatcs

omer Comprehensive Income (0C1)

Items 11-13th1 nor be Isclassificd Io pmfit or loss 42 265 129 86 121 1917 (443)

Income in relenng 16 items thatwfll not be (cclassifmd to prom u (12) 18 36 18 3‘ 13

or loss

lrems rlmwrll be reelnssified to prufil urluss - e e - e 268 (438)

Income m relering n, ken-ls 11m will b: reclassified to profit or _ _ r V _ _

1058

Tara! Comprehensive Income for Iha period 628 490 832 722 293 2933 (364)

Earnings Pct Sham (Fch value A ? 1 ench)

Ensic (3 n61 annualised) 4 0.32 * 0.13 3 0.38 0.34 0.09 0.34 0.28

Dilered (8 not ennunlised) * 0.32 5 0 13 1 0.38 0.34 0.09 0,34 0.28

Paidrup Equity Slnre Capital
(Fm value Wshm ‘ ? 1 mm 1786 1786 1786 1786 1786 1786 1786

0111c: Equity (excluding Revslueeien Reserves) 22855 22134 42370 39443

Paid-up Dubt Capital 20000 20000

Debenrure Rcdcmplion Reserve (included In Othcx Eqmry) 2652 2007

ebt Equity Ratio 1.27 1.37

Service Covcmg: R2110 1.31 0.48

Semce Coverage Reno 2.17 1.84            12V V1  
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ORIENTAL HOTELS LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2013 fl k

Standalnna Consolidated n "a

111 .11 As 11

Pmcmm

M11111. 31, 2010 March 31) 2017 March 31, 2013 M11111 31 2017

Audited 4111111111 4111111511 1111011111

ASSETS

NON-CURRENT ASSETS

11101111111, 101111 111.11 11-11111-1111111 37357 33310 37357 38810

T311011 wnxkrin-pmgress 1687 400 1637 400

011131 1111111311110 Assets 232 290 232 293

39275 39503 39276 39503

01111111311151“;

11111111111115 in 111111 1111111151 and assumes — V 11554 11333

Invesrmcms
5603 6351 14247 121 D9

011m 1111111111511 511111111 11111.11 2039 2007 2039 2007

Deferred 131 1155111 (New; 411 404 411 494

Income Tax Asset (Net) 2505 2514 2505 2514

OIIIcerrcuutntAsscn 4m 4559 4330 4559

55714 55533 75012 72577

CURRENT ASSETS

Invcnlonus 839 757 539 757

Finnncml Assets:

dec and (JLI’IBK recclvablns 1463 1271 1531 1391

Cash and Cash Equivnlcms 528 1163 554 1213

13111111 1111111111 11111011111 cash and cash
equivalents 115 133 115 133

Luau: 561] 560 560 560

01.1.12: current finnucm} aswts 557 (217 635 617

011111 0111111111511: 530 733 631 703

141311: 1111110011 as 111111 {or $11: 2790 2791; 2790 279a

7490 0002 7713 0252

TOTAL ASSETS 53204 153515 32725 30929

EQUITYAND LIABILITIES

EQUITY

F4111“: 51111112 («1111111 1730 1735 1786 1786

Other L'LquIly 22855 22134 42370 39443

Tmal Equity 24641 23920 44156 41229

LIABILITIES

111111151 0111111151 11111111 11111 11111191111151 20429 30186 29429 30135

011101 11011111111111 finnnnal Liahililies 208 136 208 137

1111137111111 111011.111“; 471 440 471 440

00111 11111111111111 13111111115 21 30 21 30

30129 30342 30129 30843

Gun-rm Li-bilillcs

Fm .

111121.51 111111111; 11111.; and 1711110111119 97 7 e7 -

11105134111131“ 3511 3220 3512 3223

00111 01111111 5111111111 1111111111111 3954 4498 3900 4503

Employee 1121.001 1111031111111 103 73 103 73

011151 (11112111 linbilhics 65') 1054 659 1053

flfi 3434 0053 3440 3357

TOTAL EQUITY AND LIABIL M 53204 (23615 82725 80929
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Notes:

Place: Chennai

Date: May 09, 2018

 

The audited results of the Company for the year ended March 31, 2018 have been reviewed by

the Audit Committee and subsequently approved by the Board of Directors at its meetings held

on May 09, 2018.

These financial results have been prepared in accordance with the recognition and measurement

principles of Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the

Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting

principles generally accepted in India. Financial results for all the periods presented have been

prepared in accordance with the recognition and measurement principles of Ind AS.

The formulae used for calculation of Debt Service Coverage Ratio and Interest Service Coverage

Ratio are as follows:

a. Debt service coverage ratio = Profit before interest, depreciation and tax / (interest

(including imputed interest) + principal repayment)

b. Interest service coverage ratio : Profit before interest , depreciation and tax /

interest (including imputed interest)

c. The above ratios have been computed on a trailing twelve months basis and after

making necessary adjustments for IND AS effects

The Consolidated Financial Results for the company for the year ended March 31, 2018 have

been prepared in accordance with the applicable Accounting Standards, and based on the

audited accounts of its subsidiary, joint venture and associate Companies.

Exceptional Item — Others for the quarter and year ended March 31, 2018 represents MTM

gain/ (losses) on denvative contracts of principal only swap for the quarter ended ?Nil (Previous

Corresponding Period ?82 Lakhs) and for the twelve months ended was e1 Lakhs (Previous

corresponding period 342 Lakhs) respectively

The figures for the three months ended March 31, 2018 are arrived at as the difference between

audited figures in respect of the full financial year and the published figures upto nine months of

the relevant financial year

Disclosure of segment wise information is not applicable as Hoteliering is the Company’s only

business segment.

For Oriental Hotels Limited

\

‘

 

Pramod Ranjan

Managing Director

DIN: 00887569



PKF SRIDHAR & SANTHANAM lll’

Chartered Accountants

Independent Auditor’s Report

To the Board of Directors of Oriental Hotels Limited

We have audited the accompanying Statement of Consolidated Financial Results of Oriental Hotels Limited

(“the Holding Company") and its subsidiary (the Holding Company and its subsidiary together referred to as

“the group") and its share of the profit of its associate and joint venture for the year ended 31“ March 2018,

being submitted by the Holding Company pursuant to Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as modified by Circular No. ClRICFD/FAC/GZ/Zois dated 5‘h

July 2016 and Circular No. CIR/IMD/DF1/69/2016 dated 10m August 2016, which has been initialed by us for

identification.

Management’s Responsibility

This Statement, which is the responsibility of the Holding Company’s Management and approved by the

Board of Directors, has been compiled from the related Ind AS financial statements which has been prepared

in accordance With the Indian Accounting Standards, prescribed under section 133 of the Companies Act,

2013 read with relevant rules issued thereunder (Ind AS) and other accounting principles generally accepted

in India. Our responsibility is to express an opinion on the Statement based on our audit of such consolidated

financial statements.

Auditor’s Responsibility

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the

Act and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of

India. Those Standards and pronouncements require that we comply With ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether the Statement is free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in

the consolidated financial statements. The procedures selected depend on the auditor's judgment, including

the assessment of the risks of material misstatement of the consolidated financial statements, whether due to

fraud or error, In making those risk assessments, the auditor considers internal financial control relevant to

the Holding Company‘s preparation of the consolidated financial statements in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Holding Company’s internal financial controls. An audit also includes evaluating the

appropriateness of the accounting policies used and the reasonableness of the accounting estimates made

by the Holding Company‘s Board of Directors, as well as evaluating the overall presentation of the

consolidated financial statements.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors in

terms of their reports referred to in other matters paragraph below, is sufficient and appropriate to provide a

basis for our audit opinion on the Statement.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, and based on

the consideration of the reports of the other auditors on separate financial statements and other financial

information of subsidiary, associate and joint venture referred to in other matters paragraph below, the

Statement.

Tei Ni at 26112585 lo 113- Fax mi 44 zaiizaas- Emaii sandsrapkfindiain - ww.lendiI In

PKF SRiDHAR A SANTHANAM LLP- KRD Gee Gee crysiai- Magi—92 7m Floor - DnRadhaknshnon Saloi - Mylzpnre - Chennai - 600004

   PKF SRIDHAR s SANYNANAM nu been convened into a limited liability paflnnrshlp m SRIDHAR a SANTNAMAM LLP FROM 215T APRIL 2421-

nscisramou No. wmi ICAI is nososos/szuunia



a) Includes the results of the following entities:

OHL international (HK) Ltd,

Taj Madurai Ltd and

TAL Hotels & Resorts Ltd.

b) is presented in accordance With the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated

5‘" July 2016 and Circular No. CIR/lMD/DF1/69/201G dated 10"” August 2016, including the manner in

which it is to be disclosed, and it does not contain any material misstatement.

c) gives a true and fair view in conformity with the aforesaid lndian Accounting Standards and other

accounting principles generally accepted in India, of the consolidated profit and total comprehensive

income and other financial information of the Group for the year ended 315‘ March 2018.

Other Matters

We did not audit the financial statements of one subsidiary, whose financial statements reflect total assets of

Rs. 17091.30 lakhs as at 31st March, 2018, total revenues of Rs. 544.35 lakhs, total profit after tax of Rs.

698 84 lakhs, total comprehensive income of Rs. 2501.73 lakhs and net cash outflows amounting to Rs.

24.40 lakhs for the year ended on that date, as considered in the consolidated financial statements. The

consolidated financial statements also include the Group’s share of net profit of Rs. 678.73 lakhs for the year

ended 31st March, 2018, as considered in the consolidated financial statements, in respect of one associate

and one joint venture, whose financial statements have not been audited by us. These financial statements

have been audited by other auditors whose reports have been furnished to us by the Management and our

opinion on the consolidated financial statements, in so far as it relates to the amounts and disclosures

included in respect of subsidiary, associate and joint venture, and our report in terms of subsection (3) of

Section 143 of the Act, in so far as it relates to the aforesaid subsidiary, associate and joint venture, is based

solely on the reports of the other auditors,

The comparative financial information of the company for the year ended 31“ March 2017 prepared in

accordance with ind AS included in this statement have been audited by the predecessor auditor, The report

of the predecessor auditor on the comparative financial information dated 12”‘ May 2017 (for the year ended

31 March 2017) expressed an unmodified opinion,

Our opinion on the consolidated financial statements, is not modified in respect of the above matters with

respect to our reliance on the work done and the reports of the other auditors.

For PKF Sridhar & Santhanam LLP

red Accountants

Firm’s egistration No. 0039905/5200018    

  
   

  

FIRM IEO“ Ill).

mm51M“

Place Chennai

Date: 9‘" May 201 a



TA ORIENTAL HOTELS LIMITED
Corporate Office : No.47, Paramount Plaza, Mahatma Ganth Road, Chennai - 600 034. India,

Hotels Resorts

and Palaces

DECLARATION

Sub: Declaration pursuant to Regulation 33(3Wd) of the SERI (Listing Obligations

and Disclosure Reduirements) (Amendment) Regulations. 2016 and SERI

Circular No. CIR CFD CMD 56 2016

In compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and

Disclosure Requirements) Regulations 2016 and SEBI Circular No.

CIR/CFD/CMD/56/2016 dated May 27, 2016, I hereby declare that M/s. P.K.F. Sridhar

& Santhanam, LLP, Chartered Accountants, (Firm chNo: 0039908/8200018),

Chartered Accountants> Statutory Auditors of our Company, have issued an Audit Report

with unmodified opinion on Audited Financial Results of the Company for the quarter and

year ended March 31, 2018.

Kindly declaration on your records.

v-

.

/

Rainee hJain

Chief Financial Officer

Oriental Hotels Limited

Regd. Office : Taj Commands]. No, 37, Mahatma Gandhi Road, Chennai-600 034 India.

Telephone No, (91) (44) - 2822 2827, Fax No. (91) (44) 72825 4447, E-mail 1tchacclslmad@tajholels.com

CTN: LSSIOITN197OPLC005897 - GSTIN : 33AAAC00728N1Zl-l- Web: www.crienlalholelseoin
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TA ORIENTAL HOTELS LIMITED

Corporate Office : No.47. Paramounl Plaza, Mahatma Gandhi Road. Chennai 7 600 034i India.

Hotels Rcsnns

andl‘alnces

OHLISECINCD— 52(4):2017/18

May 9, 2018

The Manager 7 Listing The Manager — Listing Department

National Stock Exchange of India Ltd B S E Ltd.

Exchange Plaza) 5‘“ Floor, Plot No. C/l G H Floor, New Trading Ring

Block, Bandra Kurla Complex Rountana Building P] Towers,

Bandra (E), Mumbai : 400051 Dalal Street, Mumbai : 400001

Symbol : ORIENTHOT Scrip Code : 500314

Dear Sir,

Sub: Information under Re ulan'on 52 ofSEBI LODR Re lotions 2015

As per the requirement of Regulation 52 (4) of SEBI (LODR) Regulations, 2015, We give below the following

information in respect of the Secured/Unearthed, Non—convertible, RedeemaHe Debentures issued by the

Company as on March 31, 2018:

(a) Credit Rating(s):

  

Secured /Unseeured Non-Convertible Debenture CARE

outstanding (Amount in 3 / crates)

NCD 2019 —- Series A ?1U,0001akhs A+

NCD 2019 H Series 13 ?10,000 lakbs

    

(b) Asset Cover available: 2.13 times of total liability for outstanding secured debentures as on March 31,

2018.

(c) Debt-Equity Ratio (as on March 31, 2018): 1.27

(d) Previous due date for the payment of interest /dividend for nonrconvertible }

redeemable preference shares/ repayment of principal of noneconveriible }

preference shares/ non—convertible debt securities and whether the same has )

been paid or not; and } Please see the table below:

(e) Next due date for the payment of interest / dividend for nonrconveru'ble }

Preference shares/principle along will: die amount ofinterest / dividend of } Please see the table

non-convertible preference shares payable and the redemption amount; )

(t) Debt sei’Vlce coverage ratio: 1.31 times

(g) Interest seivice coverage ratio: 2.17

(h) Outstanding redeemable preference sliarcs(quantity & value) : Nil

 

Regd. Oflice : Ta} Commandel, No. 37, Mahatma Gandhi Road, Chennai-600 034. India.

TelephoneNo (9|) (44) - 2822 2827, Fax No. (91) (44) ~2825 4447, E-mail : tehaccis.mad@lajhotels.com

CIN: L55|01TN1970PLC005897- GSTIN : 33AAAC00728NIZH-Web: www.mienlalholelsfiolin  



 

Hotels Resom

and Palaces

ORIENTAL HOTELS LIMITED

Corporate Office : No.47, Paramount Plaza. Mahatma Gandhi Road, Chennai - 600 0341 India.

   

(i) / debenture redemption reserve: ?2652 lakhs

(j) Net Worth: @4641 lakhs

(k) Net profit after tax: 3600 lakhs

(l) Eamings per share: ?0.34

Secured Debentures:

Previous

Next due date

due date for Principal Listed

SL , Date of {m- payment of _
Particulars payment of , Redcmptloh on 8;

No. , payment micxest /

Interest / I I Date Code

. . principal

punclpal

1 NCD 2019 Seuss A Imfles‘ I \ ] Illiégrsnpiion; NSE

. r - t 1

figfigfis‘lcgzziuzsa/oM (Amman 21/11/2017 “2011;511:232” 21 / 11 :9 DBORT19
21/1 1 /201 7

2 NCD 2019 Sales B

Interest - .
Debenmzes @ 2% p.51. 1 r _ ‘ A l Redemption NSE

with YTM m “10.25% (Annual) 21/11 /2u17 "2:132:20 NCD Seuss 13 DBORTW

INE750AO7035 21/11/2017 21/11/2019

         

Debt mice Coverage min : mm bm’mu imam, depiecinliun and m / (men (including iinpumd inmrcst)+ principal iepiymeng

 

lnlerest :9 Ce euvemge mic : l’1ofitbcfoxu interest, depreciation and m / mtcrcsr (including imputed interest)

Above nabs have been computed on a lmiling mm months basis and arm making necesmry ndimlmuntx rm mo AS dram.

For Oriental Hotels Limited

Tom Antbny

Company Secretary

cc; Luxembourg Stock Exchange

Societe de la Boutse

De Luxembourg S A BiP.165

L»2011 Luxembourg

Regd. Office :Taj Commande], N01 37, Mahatma Gandhi Road, Chennai-600 034. India,

Telephone No. (9] ) (44) - 2822 2827, Fax No. (91) (44) 4825 4447, E-mail : [chaccts1mnd@lajhotels,wm

ClN: L5510|TN|970PLC005897- GSTIN : 33AAACOO728N1ZH-Weh: www.0rienmlholels.co.in  



{arm Telephone :28519548/2888 9367

60 § 33m E-Mail : mbd@iobnet.co.in

a: Web : www.iob.in

flanarmé?

Indian Overseas Bank

Merchant Banking Department,

Wwiser, stat. 113765, 763, smrrm , an 600 002

Central Office: P.B. No.: 3765, 763, Anna Salai, Chennai 600 002

MI I. gl2018-19 fifi'fi? Date : 09.05.2018

 

Compliance Officer,

Oriental Hotels Limited.

47, III Floor, Paramount Plaza.

Nungambakkam High Road,

Chennai 600 004

Kind Attn.: Mr. Tom Antony

Dear Sir.

Certlflcate for Receipt and Noting of Information

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of lndla

(Listing Obligation and Disclosure Requirements) Regulations 2015]

Pursuant to Regulation 52(4) read with Regulation 52(5) of the SEBI (Listing

Obligation and Disclosure Requirements) Regulations, 2015, (Listing Regulations)

the Company while submitting its half yearly / annual financial results to the

Stock Exchange, is required to submit a certificate from Debenture Trustee

(lndian Overseas Bank) that the Debenture trustee has noted the details

disclosed by the company in terms of Regulation 52(4) of the Listing Regulations.

In pursuance thereof, we Indian Overseas Bank acting as Debenture Trustee for

the Non Convertible Debentures (NCD‘s) aggregating to Rs.lOO Crore of NCD

2019 Series A and Rs.lOO Crore of NCD 2019 Series B, issued by the company,

hereby confirm that we have received and noted the information as specified

under regulations 52(4) of Securities and Exchange Board of india (Listing

Obligations and Disclosure Requirements) Regulations, 2015 provided to us on

09.05.2018 by the Company for the half year ended 3151 March 2018, subject to

the following:

  


